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This Instrument Prepared By:
Edgar Nevarez

M
After Recording Return To:
PROSPECT MORTGAGE, LiC
15301 VENTURA BIVD, SUITE D250

SHERMAN CRKS, CALTFORNIA 91403
Loan Number: 81338710

— [Space Above This Line For Recording Data] ———

MORTGAGE FHA CASE NO.

137-7559831-703

MIN: 100034200813387101 MERS Phone: 888-679-6377

THIS MORTGAGE ("Security Instrumen )asgiven on  JANUARY 23, 2014
The Mortgagor is  ALAN BAKER, A MAFRIED MAN

("Borrower"),
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafter defined, and Lender's succssors aud assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nuriber bf P.O. Box 2026, Flint, MI 48501-
2026. tel. (888) 679-MERS.
PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY (CHDANY ("Lender™)
is organized and existing under the laws of DELAWARE
and has an address of 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403
Borrower owes Lender the principal sum of ONE HUNDRED EIGHT THOUSANI) SIVEN AND
00/100 Dollars (U.S. $ 108, Uu7 .80 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"y, svbich provides
for monthly payments, with the full debt, if not paid earlier, duc and payable on FEBRUARY 1, 2044
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with nferest,
and all rencwals, extensions and moditications of the Note; (b) the payment of all other sums, with interest.
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in
COOK County, Illinois:

FHA ILLINOIS MORTGAGE - MERS DocMagle E5ormus
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LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
A.P.N.: 20-28-221-012-0000

which has theaddress of 7341 S PERRY AVE

|Sireet]
CHICAGO . linois 60621 ("Property Address"y:
Wity] 1Zip Cade

TOGETHER WITH ‘all’ the improvements now or hereafter crected on the property, and all casements.
appurtenances. and fixtures nowsus hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumest ol of the foregoing is referred to in this Security [nstrument as the " Property.”
Borrower understands and agrees that MEKS holds only legal title to the interests granted by Borrower in this Sceurity
Instrument; but, if necessary to comply swith law or custom. MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any oz a'i of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reavired of Lender including, but not limited to. releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law/ rully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeiiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the-?roperty against atf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts foi national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst/uilent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agzoe 45 follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shallinciude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and
special asscssments levied or to be levied against the Preperty, (b) leasehold payments ¢ ground rents on the
Property, and (¢} premiums for insurance required under paragraph 4. In any year in which ¢’ Cnder must pay a
mortgage insurance premium to the Secretary of Housing and Urbail Development (" Sceretary™),O14n any year in
which such premium would have been required if Lender s:ill held the Security Instrument, each meithiv pavment
shall also include cither: {i) a sum for the annual mortgage insurance premium to be paid by Lender to th Sceretary,
or (i) a monthly charge instead of a mortgage insurance premiwm if this Security Instrument is held by the Secretary,
in arcasonable amount to be determined by the Secretary. Except for the monthly charge by the Sceretary. these items
are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any {ime, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. $§2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements hefore the Borrower's payments are available in the account may not be based on amounts duc for
the mortgage insurance premium.

FHA ILLINOIS MORTGAGE - MERS DocMaglc EFormis:
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA,

The Hscrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument.  If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be ¢redited with the balance
remaining for all installment items (a), (b}, and (¢} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {c).

3. Apwiication of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST . to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by

the Secreriiy instead of the monthly mortgage insurance premium;

SECOND, o 7 ny taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance prezuiuns, as required;

TRIRD, to interdsicue under the Note:

FOURTH, to amortization of the principal of the Note, and

FIFTH, to Jate chargés Cue-under the Note.

4. Fire, Flood and Other-ilazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subseguently erected, against any bazards, casualtics, and contingencies, including fire,
for which Lender requires insurance. his,insurance shall be maintained in the amounts and for the periods that
Lender requires.  Borrower shall alscinsure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods'to rae extent required by the Secretary. All insurance shall be carried with
companies approved by Lender.  The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acecptable to, Lender.

In the event of loss, Borrower shall give Lender imnediate notice by mail. Lender may make proot of loss if not
made promptly by Borrower. Each insurance company venscined is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower azdwo Lender jointly. All or any part of the insurance
proceeds may be applicd by Lender, at its option, cither (a) tohw teduction of the indebtedness under the Note and
this Security Instrument. first to any delinguent amounts applicd in'the arder in paragraph 3. and then to prepayviment
of principal, or {b) to the restoration or repair of the damaged Proprety.  Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over arariount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the cmity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title"to{ne Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to imsurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowel's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residiaes within sixty
days after the exceution of this Security Instrument (or within sixty days of a later sale or transier’'ofihe Property)
and shalt continue to occupy the Property as Borrower's principal residence for at least one year affer the date of
occupancy, unkess Lender determines that requirement will cause undue hardship for Borrower, or unless cxtnuating
circumstances exist which arc beyond Borrower's control.  Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deterioratc, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information} in connection with the loan evidenced by the Note, including, but not fimited to, representations
concerning Borrawer's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a

FHA ILLINOIS MORTGAGE - MERS DocMagic EFprimg
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leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convevance in place of condemnation, are
hereby assigned and shatl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrament, first to any delinquent amounts applied in the order provided in
paragraph 3. and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpane the due date of the monthly payments, which are referred to in paragraph 2. or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the cntity legally entitled thereto.

7. Charzes to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental G municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatiors ca time directly to the entity which is owed the payment. 1 failure 1o pay would adversely affect
Lender's interestin he Property. upon Lender's request Borrower shall promptly furnish to Lender receipts
gvidencing these payiien:s.

If Borrower fails to zuak these payvments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements coitzined in this Security Instrument, or there is a legal proceeding that may signiticantly
affect Lender's rights in the Propoity (such as a proceeding in bankruptey, for condemnation or Lo enforee Jaws or
regulations), then Lender may de-apa pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including paymer of taxcs. hazard insurance and other iterns mentioned in paragraph 2.

" Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amonnts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediatclv/die and payable.

Borrower shall promptly discharge any lien Which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securea by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcenient of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the tien; ¢i'(2) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instzament. If Lender determines that any part of the
Property is subject (o a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one oi more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect foes and charges authorized by the Secratar; .

9.  Grounds for Acceleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymeni yequired by this Security
Instrument prior to or on the due date of the next monthly payment. or
(ii} Borrower defaults by failing, for a period of thirty days. to perform asy” ciaer ohligations
contained in this Security Instrument.
{b) Sale Withont Credit Approval. Lcnder shall. if permitted by applicable law (including Gecion 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and wi'htic prior
approval of the Scerctary, require immediate paymert in full of all sums securcd by this Scourity Instrument if:
{(iy Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, 1s
sold or otherwise transferred (other than by devise or descent), and
{iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec docs so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that wonld permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender Joes not waive its rights with respect to subsequent events.

FHA ILLINOIS MORTGAGE - MERS DocMagic EFormns
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{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Seerctary will limit
Lender's rights, in the case of payment detaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulutions
of the Sceretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within - 60 DAYS

from the date hercof, Lender may, at its option, require immediate payment in full of all sums sceured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insurc this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option
may not be exercised by Lender when the unavailab:lity of insurance is solely due to Lender's failure to remit
a‘noitgage insurance premium to the Secretary.

10. Reins.atement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borfower's failure to pay an amount due under the Note or this Security Instrument.  This right applies
cven after forcclorure proceedings are instituted.  To reinstate the Security Instrument, Borrower shatl tender in a
lump sum all amount; sejuired to bring Borrower's account current including, to the extent they arc obligations of
Borrower under this Secuiity instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with tlie foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures sbzi! remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required/t=" permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure procecdipgs within two years. immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstateniant will preclude foreclosure on different grounds in the future. or {iii)
reinstatement will adversely alfect the priotity of the lien ¢reated by this Sceurity Instrument.

11. Borrower Not Released; Forbearance oy Lender Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums secured’by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the 1abiliy of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceesings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the swip«’secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower' s successors1nfnterest. Any forbearanceby Lender in exercising
ay right or remedy shall not be a waiver of or preclude the exercise'of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty: Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigrs o, Lender and Borrower. subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-sigrime this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terris of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and ic) aerees that Lender and any
other Borrower may agree to extend, modify, forbear ot make any accommodations with segard to the terms of this
Security Instrument or the Note without that Borrower's ccnsent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given't delivering it or
by mailing it by first class mail unless applicable law requires use of another method.  The noticesh=il be directed
to the Property Address or any other address Borrower des gnates by notice to Lender.  Any notice 10 Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice t¢ Cerrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the cvert that any provision or clause of this Security Instrument
or the Note conflicts with applicable law. such conflict shail not affect other provisions of this Security Instrument
ar the Notc which can be given effect without the conflicting provision. To this end the provistons of this Seeurity
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

FHA ILLINOIS MORTGAGE - MERS DocMagic ERarms
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16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regutatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  [If Borrower learns, or is notified by any governmental
or regulatery authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph [6. "Hazardous Substances” are those substances defined as toxic or hazardous
substance by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petrolewn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive msterials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction whers/the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Ren’s.~Borrower unconditionally assigns and transters to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs
each tenant of the Property to pay’the tents to Lender or lender's agents. However, prior to Lender's notice to
Borrower of Borrower' s breach of any ¢ovenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Propertv.as trustee for the benefit of Lender and Borrower. This agsignment of
rents constitttes an ahsolute assignment and potan assignment for additional security only.

If Lender gives notice of breach to Borrovier. {a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only. to be applied (o he sums secured by the Security Instrument; (b Lender shall be
entitled to collect and receive all of the rents of the Propenty; and (c) each tenant of the Property shall pay all rents
due and unpaid o Lender or Lender's agent on Lender s v7iiten demand to the tenant.

Borrower has not executed any prior assignment of the +¢pts and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragrapiiot 72

Lender shall not be required to enter upon, take control of or miatiin the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially apaointed refeiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
agsignment of rents of the Property shall terminate when the debt secured vy-the Security Instrument 1s paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in fiolinder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be’eptled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, mit not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secrefarv and the Sccretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power st sale provided
in the Single Family Mortgage Foreclosure Act of 1994 {("Act') {12 U.S.C. 3751 et seq.} Ly requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Proper’y as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise Zvai.able to
a Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20, Waiver of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption taws.

21, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower’s

FHA ILLINGIS MORTGAGE - MERS DocMagic €Fvrms
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expense to protect Lender's interests tn Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conncction with the placement of the
insurance, until the effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

22, Riders to this Security Instrument. [ onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shail amend
and supplzinent the covenants and agreements of this Sceurily Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applilatile box{es)|.

[ Condominim-Fider [] Gradvated Payment Rider [] Growing Equity Rider

[} Planned Unit Devzicpment Rider [] Adjustable Rate Rider [[] Rehabilitation Loan Rider

] Non-Owner Occupluicy Rider [X] Other |Specify} Fixed Interest Rate Rider,
IHDA Mortgage Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFYT BUUANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

V(/,/éw_ %/;f //_’““(SCM)

;'sé%'a’tm/\ @3&) 24 (Seal)

ALAN BAKER -Borrower -~ { AGHAUN BAKER -Borrower
/p (Scab) (Scal)

-Borrower -Borrower

= {Scal) 1Seal)

-3orrower -Borrower

FHA ILLINOIS MORTGAGE - MERS DocMaglc €Rorns
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[Space Below This Line For Acknowledgment]

State of 1DLLINOIS

County of @ /Q’M/

The foregoing instrument was acknowledged before me: this

"’6 9@4\, D\defl‘

>

1gnaturc of Person Taking Acknowlﬁ!gment

Title

by ALAN BAKER AND LASHAUN BAKER

(Sealy Serial Number, if any

OFFICIAL SEAL
PATRICIA CONROY

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/19/16

FHA ILLINOIS MORTGAGE - MERS DacMagic £5pmms:
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Loan Number: 81338710
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-7559831-703
Date: JANUARY 23, 2014
Lender; PROSPECT MORTGAGE, LLC

Borrower: ALAN BAKER, LASHAUN BAKER

THis FIXED INTEREST RATE RIDER is made this 23rd day of JANUARY, 2014
and 15 incGrpedated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument” ¢¥4hosame date given by the undersigned (the "Borrower™) to sccure Borrower' s nole (the
"Note") of even daté erewith, to PROSPECT MORTGAGE, LLC
(the "Lender™). covering the Property
described in the Security Tastrument and located at:
7341 S/PERRY AVE, CHICAGO, ILLINOIS 60621

[Property Address)

ADDITIONAL COVENANTS. Ja aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary set forth ir-the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE RUWDRED ETIGHT THOUSAND SEVEN
AND 00/100 Qollars (U.S. $ 108,007.00 }
at the rate of 4.500%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd-covenants contained in this Fixed

Interest Rate Rider,
7 I ~
. J g
%‘" ) " (Seal) K%M’Qﬂw ) (-}:waﬁ-& (Seal)

ALAN BAKER -Borrower LASHAUN BAKXER -Borrower

tSecal) (Sealy
-Borrower -Borrower
{Seal) (Scal)
-Borrower -Borrower

ILFHAFIR.RDR 05/28/12 www. docmagic. com
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File No.: 192420

EXHIBIT A

LOT 18 IN BLOCK 2 IN ERWIN AND VEDDER’S SUBDIVISION OF BLOCKS 1, 2 AND 3 IN TABOR’S
ADDITION TG EGGLESTON, A SUBDIVISION OF THE EAST 25 ACRES OF THE NORTH 4 OF THIL:
SOUTH ¥ OF THE NORTHEAST Y% OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS

MR A T o ey B L L ) e

he e S SRR . ok R et i A
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF TIIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SiGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN ALAN BAKER (CHE
“MORTGAGOR”; AND PROSPECT MORTGAGE, LLC (THE “LENDER”)

The Morlgagor is enecdting simultaneousty herewith that certain mortgage, dated __JANUARY 23, 2014 (the "Securily
Tnstrument™) 1o secuie a lvan {the "Loan") made by PROSPECT MORTGAGE, LLC _(The "Lender") in the amount of
$ 108,007 .00 to'the Moitgagor, evidenced by a note {the "™Note") of even date herewith. It is expected that the Loan will be
purchased or securitized by the Tliugis Housing Development Authority (the "Authority"). It is a condition of the making of the Loan
that the Morfgagor ex2cute this Ridir.

In consideration of the respective covenints of the partics contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufiiciency of which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties0 ‘e Security Instrurnent and the Note are expressly made subjcet to this Rider.
In the event of any conflict beiween the provisiors of this Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

' 2. Notwithstanding the provisions of Paragraph 5 of iesecurity Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without riior notice, accelerate all payments due under the Security
Instrumenti and Note, and exercise any other remedy allowed by-Jaw for breach of the Security Instrument or Note, if (a)
the Mortgzgor sells, reats or fails to occupy the property descrited i the Security Instrament as his or her permanent and
primary residence; or  (b) the statements made by the Morteagor in the Affidavit of Buyer (Illmois Housing
Development Authority Form MP-6A) are ot true, complete and gurrest, or the Mortgagor fails to abide by the
agreemenis confained in the Affidavit of Buyer; or (c) the Lender or the Aufiority [inds any statement contained in that
Affidavit t) be untrue. The Mortgagor understands that the agreements and stZrements of fact contained in (he AfTidavit of

Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the, /u hority securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of secuntiziug or purchasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instruraent and the Note, or if the
Authority sells or otherwise transfers the Security Instrament and the Note to another indivicual or entity, the provisions
of this Rider shaif no longer apply or be effective, and this Rider shall be detached from the Secviity lostrument.

MOR%AJ&E‘ | /(;% / |
P s Bakern

LASHAUN BAKER

TLLINOIS

HOUSING

DEVELOPMENT : Mortgage Rider
AUTHORITY REVISED 10/10
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RECORDING REQUESTED BY:

AND WHEN RECORDED MAIL TO
Prospect Mortgage, LLC

15301 Ventura Blvd., D-250
Sherman Oaks, CA 21403

Loan # 81338710 (1st)-BAXZR

MORTGAGE
Tnis Mortgage is being re-recorded
to remeve(attacithe IHDA Mortgage Rider,
whicli v.as omitted at closing.

Original Mortgag 2 recarded on 02/18/2014
Doc No. 1-.04929069.
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