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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring
9700 W. Higgins Road

Suite 300

Rosemont, IL 60018
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Wintrust Mortgage, a division of Barring
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Wintrust Mortgage, a division of Barring
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Loan No. 001196748
18825261
S 13(;/

PARCEL TAX iD#: 11-19-225.018-0000

PMI CASE#:
DEFINITIONS

MORTGAGE

Words used in multiple sections of this document i re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules reg7rding the usage of words ysed in this

document are also provided in Section 16.

{A) "Security Instrument" means this document, which i$ “atid April
4th » 2014, together with all Riders to this document.
®B) "Borrower” is JENS WELIN . AMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is Wintrust Monigage, a division of Barrington Bank
and Trust Co., N.A,

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's addyess is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument.
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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D) "Note" means the promissory note signed by Borrower and dated April 4th .
2014 . The Note states that Borrower owes Lender

SgﬁgglLLION TWO HUNDRED SEVENTY SEVEN THOUSAND FIVE HUNDRED AND

Dollars (U.S. $ 1,277,500.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than

May 1st, 2044

E) "Property” means the property that is described below under the heading ' Transfer of
Rights i the Property "

® “I.0an" means the debt evidenced by the Note, plus interest, any prepayment charges
and latecharpes due under the Note, and all sums due under this Security [nstrument. plus
interest.

@ "Riders?neans all Riders to this Security Instrument that are executed by Borrower,
The following Ridors <re to be executed by Borrower [check box as applicable]: i

Adjustable Rate liider [ ] Condominium Rider (] Second Home Rider
[] Balloon Rider [.] Biweekly Payment Rider ~[_] 1-4 Family Rider
[C] Other(s) [specify] L] Planned Unit Development Rider

H) "Applicable Law" means all controlling-cpolicable federal, state and local statutes,
regulations, ordinances and administrative rules and mders (that have the effect of law) ag well
as all applicable final, non-appealable judicial opinion:.

D "Community Association Dues, Fees, and Aricssments” means all dues, foes,
assessments and other charges that are imposed on Borrowe: o7 the Property by a cnndomlnlum
association, homeowners association or similar organization.

4))] "Electronic Funds Transfer" means any transfer of {unds, nther than a tranqaclion
originated by check, draft, or similar paper instrument, which is init ated  through an eleciranic
terminal, telephonic instrument, computer, or magnetic tape so as to oraer, instruct, or aulhorizn
a financial institution to debit or credit an account. Such term includes, b’z po¢ limited (o,
point-of-sale transfers, automated teller machine transactions, transfers initiate- by telephone
wire transfers, and automated clearinghouse transfers.

K) *Escrow items” means those items that are described in Section 3.

L "Miscellaneous Proceeds” means any compensation, settlement, award of damages or
proceeds paid by any third party (other than insurance proceeds paid under the covprages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnaijon o~
other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; gr {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property. T
(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpaymgm of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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)] "Periodic Payment™ means the regularly scheduled amount due for (i) principa) and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers fo all
requirements and restrictions that are imposed in regard to a "federally related mortgage Joan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

P “Successor in Interest of Borrower" means any party that has taken fitle {q the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sece:ity Instrument. Co

TRANSFER ¥ RIGHTS IN THE PROPERTY

This Security Insimirent secures to Lender: (i) the repayment of the Loan, and all renpwals,
extensions and modificutiuns of the Note; and (ii) the performance of Borrower's covenanjs and
agreements under this Cccurity Instrument and the Note. For this purpose, Borrower dpes
hereby mortgage, grant and con'ev-to Lender and Lender's successors and assigns the foljpwing
described property located in the o

COUNTY
[Type uf Kocording Jurisdiction]
of COOK
[Name of Revor4ing Jurisdiction)
SEE ATTACHED EXHIBIT

which currently has the address of 920 EDGEMERE COURT

[Street]

EVANSTON , Ilinois 60202 ("Property Addyess”}:
ICiyf [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the peoperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property, All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." .

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (1)/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Properiy Is
unencumbered, except for encumbrances of record. Borrower warrants and will defcnd
generally the title to the Property against all claims and demands, subject to any encumhrancas
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instruziiont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.-¢<yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Domzovver shall pay when due the principal of, and interest on, the debt evidenged by
the Note and any-przgavment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and (his
Security Instrument shuii be made in U.S. currency. However, if any check or other instryment
received by Lender as payriep. vader the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tiat any or all subsequent payments due under the Note agd this
Security Instrument be made in ofie or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certifiea Check, bank check, treasurer's check or cashler's pheck
provided any such check is drawn upon an)institution whose deposits are insured Hy a (aderal
agency, instrumentality, or entity; or (d) Eiez:rzaic Funds Transfer.

Payments are deemed received by Lendr:-when received at the location demgnqled in
the Note or at such other location as may be desiZnated by Lender in accordance with the poficp
provisions in Section 15. Lender may return any pzym-nt or partial payment if the paymen( af
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, withour waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payme:ts in the future, but Lender js not
obligated to apply such payments at the time such paymenic’are accepted. If each Perlodic
Payment is applied as of its scheduled due date, then Lender need nit pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payirzat to bring the Loan
current. If Borrower does not do so within a reasonable period of time, ‘{znder shall gither
apply such funds or return them to Borrower. If not applied earlier, such funs: =il be applied
to the outstanding principal balance under the Note immediately prior to foreclosur:, No offset
or claim which Borrower might have now or in the future against Lender shall relicve Bezrower
from making payments due under the Note and this Security Instrument or perfor.ning the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in s
Section 2, all payments accepted and applied by Lender shall be applied in the following oriles
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounfs due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in Which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then 10 reduce the principal balance nl' the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each payment can be paid in full. To the extent thaj any
excess exists after the payment is applied to the full payment of one or more Periodic Paymeqts,
such excess may be applied to any late charges due. Voluntary prepayments shall be afplied
first to any prepayment charges and then as desctibed in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tn
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodi~ Dayments. T

3.-dunds for Escrow Items. Borrower shall pay to Lender on the day Perlodic
Payments aie dueunder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amoznts due for: (a) taxes and assessments and other items which can’atfaip
priority over this Secarily Instrument as a lien or encumbrance on the Property; (b) leageliold
payments or ground -r<ats on the Property, if any; (c) premiums for any and all insurapce
required by Lender under S:ctiyn.5; and (d) Mortgage Insurance premiums, if any, or any syms
payable by Borrower to Lendér in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items," At
origination or at any time during tne etm of the Loan, Lender may require that Commupity
Association Dues, Fees, and Assessments it any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Brirswer shall promptly furnish to Lender all ﬂptices
of amounts to be paid under this Section. Eorrpwer shall pay Lender the Funds for Hscrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Jtems,
Lender may waive Borrower's obligation to pay to Lndr Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In tie ~vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts du< frr. any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender re/juires, shall furnish to Lender
receipts evidencing such payment within such time period as Lcader may require. Borrgwer's
obligation to make such payments and to provide receipts shall for al’ purposes be deemeq ta be
a covenant and agreement contained in this Security Instrument, as tne phrase "coven@g( and
agreement” is used in Section 9. If Borrower is obligated to pay Escruv:-Items digecyly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow I'(x; Lendgr may
exercise its rights under Section 9 and pay such amount and Borrower shall then Le obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as ‘a.any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, ugop s.ch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regu’.et»’
under this Section 3. B

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amoynt of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law. v

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18) ’

e H LH



1411935069 Page: 7 of 24

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrawer
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law perynits
Lender to make such a charge. Unless an agreement is made in writing or Applicablg Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interes*'ur earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sirzll be paid on the Funds. Lender shall give to Borrower, without charge, an apnual
accountiiig ~i the Funds as required by RESPA. !

If erc is a surplus of Funds held in escrow, as defined under RESPA, Lender sha]l
account 10 Borzuv.«i for the excess funds in accordance with RESPA. If there is a shor[h'ge of
Funds held in esczov, as defined under RESPA, Lender shall notify Barrower as required by
RESPA, and Borrowe! siall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but_in no more than 12 monthly payments. If there is a deﬁ_ﬁ:lency
of Funds held in escrow, as fefin>d under RESPA, Lender shall notify Borrower as requited by
RESPA, and Borrower shall pay to Lander the amount necessary to make up the deficiepcy in
accordance with RESPA, but in no (nore than 12 monthly payments. T

Upon payment in full of ali ums secured by this Security Instrument, Lendey shall
promptly refund to Borrower any Funds heid b y Lender, _

4. Charges; Liens. Borrower sha’l jay all (axes, assessments, charges, finey, and
impositions attributable to the Property which can sitaln priority over this Security Instryment,
leasehold payments or ground rents on the Propen ;. if any, and Community Association Dyes,
Fees, and Assessments, if any. To the extent that these }oras are Escrow Items, Borrowey shall
pay them in the manner provided in Section 3. )

Borrower shall promptly discharge any lien which ls: priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymont of the obligation secuged by
the lien in a manner acceptable to Lender, but only so long as Borrrwer is performing such
agreement; (b) contests the lien in good faith by, or defends against enforceraent of the len in,
legal proceedings which in Lender’s opinion operate to prevent the enforceirui of the lien whilg
those proceedings are pending, but only until such proceedings are concluder, o (c) speyres
from the holder of the lien an agreement satisfactory to Lender subordinating «re len to this
Security Instrument. If Lender determines that any part of the Property is subject to R len
which can attain priority over this Security Instrument, Lender may give Borrower a -y
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe; sh<f!
satisfy the lien or take one or more of the actions set forth above in this Section4. - -

Lender may require Borrower to pay a one-time charge for a real estate tax verifjeatjop
and/or reporting service used by Lender in connection with this Loan. P

5. Property Insurance. Borrower shall keep the improvements now existing ar
hereafter erected on the Property insured against loss by fire, hazards inclyded within the term
"extended coverage,” and any other hazards including, but not limited to, earthquak@ angd
floods, for which Lender requires insurance. This insurance shall be maintained in the anyoynts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)



1411935069 Page: 8 of 24

UNOFFICIAL COPY

(including deductible levels} and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insyrance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zene
determination and certification services and subsequent charges each time remappings or §imilar
changes occur which reasonably might affect such determination or certification. Borrowe shall
also b-'rosponsible for the payment of any fees imposed by the Federal Emergency Manag‘emeqt
Agency 1r_connection with the review of any flood zone determination resulting from an
objection by Rorrower.

It Sorvower fails to maintain any of the coverages described above, Lender may pblaln
insurance covezare, atl Lender's option and Borrower's expense. Lender is under no obllgallon
to purchase any ..arnmlar type or amount of coverage. Therefore, such coverage shall cqver
Lender, but might or might not protect Borrower, Borrower's equity in the Property, pr the
contents of the Property, agamst any risk, hazard or liability and might provide greater or Jegser
coverage than was previousty ‘n cffect. Borrower acknowledges that the cost of the insyfance
coverage so obtained might sigaificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender under this Section 5 shall become additiona) debt
of Borrower secured by this Security Tast-ument. These amounts shall bear interest at tha Note
rate from the date of disbursement anda siall bz payable, with such interest, upon police from
Lender to Borrower requesting payment.

All insurance policies required by Leader-aiid renewals of such policies shaj} be suluect
to Lender's right to disapprove such policies, sha.! inciude a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional [oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender re(uires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. 'J Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction qf ‘the
Property, such policy shall include a standard mortgage ciause an-shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to thy '} m‘lrauce carrigt and
Lender. Lender may make proof of loss if not made promptly by Borrowe:. [Jaless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nel i underlying
insurance was required by Lender, shall be applied to restoration or repair of the Projerty, if the
restoration or repair is economically feasible and Lender's security is not lessened, Durirg cuch
repair and restoration period, Lender shall have the right to hold such insurance procecds v il
Lender has had an opportunity to inspect such Property to ensure the work has been complzies
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling o
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall ypt be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ad]gslers.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30}4 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically fepsible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2;

If Borrower abandons the Property, Lender may file, negotiate and settle any avpllgble
insurance claim and related matters. If Borrower does not respond within 30 days to a pofice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotjate
and seftix the claim. The 30-day period will begin when the notice is given. In either event, or
if Lende: acquires the Property under Section 22 or otherwise, Borrower hereby assigns tp
Lender () Zurrower's rights to any insurance proceeds in an amount not to exceed the agjoynts
unpaid unde: t:.c Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the rigat o vy refund of unearned premiums paid by Borrower) under all insyrance
policies covering the T'roperty, insofar as such rights are applicable to the coverage pf the
Property. Lender may ure the insurance proceeds either to repair or restore the Property gr tp
pay amounts unpaid us:Zer the Note or this Security Instrument, whether or not then due. -

6. Occupancy. Bcrrews: shall occupy, establish, and use the Property as Borrgwer's

principal residence within 60 ays =fier the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year afjer ‘the
date of occupancy, unless Lender othervise agrees in writing, which consent shall not be
unreasonably withheld, or unless extemiat'ag clrcumstances exist which are beyond Borrgwer's
control. ‘
7. Preservation, Maintenance and Pioisction of the Property; Ipspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriogjte o
commit waste on the Property. Whether or not Borrowe: is residing in the Property, Borfower
shall maintain the Property in order to prevent the Prope-tv-{rom deteriorating or decreasjng in
value due to its condition. Unless it is determined puisuzut-to Section 5 that repalr ar
restoration is not economically feasible, Borrower shall promptly rapair the Property if clai]iaged
to avoid further deterioration or damage. If insurance or condemnatiza proceeds are pald ip
connection with damage to, or the taking of, the Property, Borrowe- shall be responsiljle far
repairing or restoring the Property only if Lender has released proceeds fur such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payiser? urin a serles of
progress payments as the work is completed. If the insurance or condemnation yi svezds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obl.gatipn for
the completion of such repair or restoration. 7\

Lender or its agent may make reasonable entries upon and inspections of the Prover'y.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prq‘i;e(.y,
Lender shall give Borrower notice at the time of or prior to such an interior inspgction
specifying such reasonable cause. T

8. Borrower's Loan Application. Borrower shall be in default if, during the Lpan
application process, Borrower or any persons or entities acting at the direction of Borrower ar
with Borrower's knowledge or consent gave materially false, misleading, or inacguratg
information or statements to Lender (or failed to provide Lender with material informatfon) in

»

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30}4 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited ta,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Segurity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained |p this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceedlng in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atfain
prioriy” vver this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or apprgpriate
to protect Feider's interest in the Property and rights under this Security Instrument, incjuding
protecting auf/ur assessing the value of the Property, and securing and/or repairijjg the
Property. Lendcr's actions can include, but are not limited to: (a) paying any sums secureg hy a
lien which has piiori Hy,aver this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorneys' ‘e to protect its interest in the Property and/or rights under this Securily
Instrument, including " secured position in a bankruptcy proceeding. Securing the Prppérty
includes, but is not limited (0. eroring the Property to make repairs, change locks, replged or
board up doors and windows, drzin water from pipes, eliminate building or other code
violations or dangerous conditions| and have utilities turned on or off. Although Lendep may
take action under this Section 9, Lencer ‘does not have to do so and is not under any dqty ar
obligation to do so. It is agreed that Lenrler incurs no liability for not taking any or all qcllons
authorized under this Section 9.

Any amounts disbursed by Lender under *.is Section 9 shall become additional deb[ of
Borrower secured by this Security Instrument. Thzse amounts shall bear interest at the Nole fate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borriwer shall comply with gll the
provisions of the lease. If Borrower acquires fee title to the Prop:rty, the leasehold and u;e fee
title shall not merge unless Lender agrees to the merger in writii:.

10. Mortgage Insurance. If Lender required Mortgage Iisuraucs as a condnjpn of
making the Loan, Borrower shall pay the premiums required to maintain #’ie Mortgage Insyrance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lerider ceases fa be
available from the mortgage insurer that previously provided such insurance ari .,arrowa; was
required to make separately designated payments toward the premiums for Mortgage i Insufpnce,
Borrower shall pay the premiums required to obtain coverage substantially equivalent *2 ‘the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the c@st to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insra
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avajlabie
Borrower shall continue to pay to Lender the amount of the separately designated paymenjs fhat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and’ reqaip
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucl; loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ln full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement bgjween
Borrower and Lender providing for such termination or until termination is required by
Applic?te Law. Nothing in this Section 10 affects Borrower's obligation to pay interes) g the
rate proviued in the Note. o

Mecigage Insurance reimburses Lender (or any entity that purchases the Nofg) for
certain losses J*“may incur if Borrower does not repay the Loan as agreed. Borrower iy pot g
party to the Micrigags Insurance. B

Mortgage disirers evaluate their total risk on all such insurance in force from lime to
time, and may enter in‘y -igreements with other parties that share or modify their risk, or reduce
losses. These agreemeris are on terms and conditions that are salisfactory (o the marjgage
insurer and the other party (ir rarties) to these agreements. These agreements may reqult[e'the
mortgage insurer to make paymeat using any source of funds that the mortgage insurer may have
available (which may include funds Hbtaised from Mortgage Insurance premiums).

As a result of these agreemen's, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aii1"iato of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or 57t be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for suaving or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shigre of
the insurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further: Y

(a) Any such agreements will not affect the amount. that Borrower has agreed to
pay for Morigage Insurance, or any other terms of the Lein Such agrecments will not
increase the amount Borrower will owe for Mortgage Insurice, ard they will not eniitle
Borrower to any refund. T

(b) Any such agreements will not affect the rights Borrowss has -if any. with
respect to the Mortgage Insurance under the Homeowners Protection Acx ¢ 1998 or sny
other law. These rights may include the right to receive certain disclosures, i vequegt and
obtain cancellation of the Martgage Insurance, to have the Mortgage Insurance tctmipated
automatically, and/or to reccive a refund of any Mortgage Insurance premijumy ;hat":‘;rp
uncarned at the time of such cancellation or termination. L

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneoys Pryceeis
are hereby assigned to and shall be paid to Lender. &

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoratiog in a
single disbursement or in a series of progress payments as the work is completed. Unlgsy an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misce%ai:eous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasiblq ar
Lender's srcurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums

secured by - _ecumy Instrument, whether or not then due, with the excess, if any, pjdd to
Borrower. 5uck *dizcellaneous Proceeds shall be applied in the order provided for in Sectlpn 2.

In the everi-of a total taking, destruction, or loss in value of the Property the
Miscellaneous Procecds shall be applied to the sums secured by this Security Ins(n;mgm,
whether or not then diz, with the excess, if any, paid to Borrower.

In the event of a partiul s2king, destruction, or loss in value of the Property in which
the fair market value of the Property. immediately before the partial taking, destruction, gr loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial taking, desiruction, or loss in value, unless Borrower and Levider
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy the
amount of the Miscellaneous Proceeds mulupl:2d by the following fraction: (a) the total ah‘louut
of the sums secured immediately before the partia’ aking, destruction, or loss in value d!vided
by (b) the fair market value of the Property immeliately before the partial taking, destructipn, ar
loss in value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, orfoss in value of the Property in which
the fair market value of the Property immediately before the purtial taking, destruction, or loss
in value is less than the amount of the sums secured immeiia’elv before the partial taking,
destruction, or loss in value, unless Borrower and Lender cuterwise agree in writing, (he
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument w e;her
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower
that the Opposing Party (as defined in the next sentence) offers (o make an 2.vazd- to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dat the ofice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed. either to
restoration or repair of the Property or to the sums secured by this Security Instrument, ‘whet 1er
or not then due. "Opposing Party" means the third party that owes Borrower Miscellapeyus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellgnew'
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30}4 1/01
G3014-11 (05/11) {Page 11 of 18}



1411935069 Page: 13 of 24

UNOFFICIAL COPY

Borrower shall be in default if any action or proceeding, whether civil or crimjnal, Is
begun that, in Lender's judgment, could result in forfeiture of the Property or other majeéria]
impairment of Lender's interest in the Property or rights under this Security Instryment,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provi'(jed in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's igteresi
in the Property or rights under this Security Instrument. The proceeds of any award or cl im for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigrod and shall be paid to Lender. s

11 Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be‘apgiiod in the order provided for in Section 2. L

12 Torrower Not Released; Forbearance By Lender Not a Waiver. Extenson of
the time for parégeont or modification of amortization of the sums secured by this Sﬁpu;il'y
Instrument granted %y Lender to Borrower or any Successor in Interest of Borrower shgll not
operate to release the lizbility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required = commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time foi pzyment or otherwise modify amortization of the sums secuped by
this Security Instrument by :eason of any demand made by the original Borrower gr any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any rlg'ht ar
remedy including, without limitatior;” iender's acceptance of payments from third pefsans,
entities or Successors in Interest of Borrcwe: or in amounts less than the amount thep due, shall
not be a waiver of or preclude the exercise of 2y right or remedy. R

13. Joint and Several Liability, Crsigners; Successors and Assigns Rpupd,
Borrower covenants and agrees that Borrower's obiigations and liability shall be joiyt gnd
several. However, any Borrower who co-signs this Secrurity Instrument but does not execyte the
Note {a "co-signer”): (a) is co-signing this Security lustrument only to mortgage, grapt ang
convey the co-signer's interest in the Property under the 1erms of this Security lnstrumenl';"'(hj is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree (o extend, -iwdify. forbear or mal{§ any
accommodations with regard to the terms of this Security Instrum(nt o the Note withaut the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intcrec of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, “ar< is approyed by
Lender, shall obtain all of Borrower's rights and benefits under this Security Tnstryment,
Borrower shall not be released from Borrower's obligations and liability under fiis Security
Instrument unless Lender agrees to such release in writing. The covenants and agre« men's of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sucigsiors
and assigns of Lender. e

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3Q14 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performeq in
connection with Borrower's default, for the purpose of protecting Lender's interest Ip the
Property and rights under this Security Instrument, including, but not limited to, attorneyy' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be con}gtryed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and that law is Anally
interprowed so that the interest or other loan charges collected or to be collected in conpecilon
with the Zoan exceed the permitted limits, then: () any such loan charge shall be reduced by the
amount recsssary to reduce the charge to the permitted limit; and (b) any sums already cqjleqteﬂ
from Borrower which exceeded permitted Limits will be refunded to Borrower. Lendey may
choose to make (s vefund by reducing the principal owed under the Note or by making q’ diyect
payment to Borrover:If a refund reduces principal, the reduction will be treated as a n3 tial
prepayment without ary rrepayment charge (whether or not a prepayment charge is provided for
under the Note). Borzuwer's acceptance of any such refund made by direct payment to
Borrower will constitute a w/dver <{ any right of action Borrower might have arising out of such
overcharge, N
15. Notices. All Notices given by Borrower or Lender in comnection with this
Security Instrument must be in writing. “Ayy notice to Borrower in connection with this Security
Instrument shall be deemed to have been (iven *o Borrower when mailed by first class mail or
when actually delivered to Borrower's notice «iidvess if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uiless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a
substitute notice address by notice to Lender. Botover shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedrce for reporting Borrower's change
of address, then Borrower shall only report a change of acdress through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. ~ Any notice to Lender shall be given by delivering it ~-hy mailing it by first
class mail to Lender's address stated herein unless Lender has desigratea unother addruss by
notice to Borrower. Any notice in connection with this Security Instrumeri( iioll not be deemped
to have been given to Lender until actually received by Lender. If any nouice .eouired liy'ﬂﬂs
Security Instrument is also required under Applicable Law, the Applicable Law révuircmet will
satisfy the corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security instryient
shall be governed by federal law and the law of the jurisdiction in which the Property is lecated,
All rights and obligations contained in this Security Instrument are subject to any requiremers
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construeij as 3

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withqut the
conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall megn angd
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole disgretion
without any obligation to take any action. ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secuiity Zustrument.

18 ~Transfer of the Property or a Beneficial Interest in Borrower. As used Ip this
Section 18,-“iricrest in the Property” means any legal or beneficial interest in the Pere;ty,
including, but ot dimited to, those beneficial interests transferred in a bond for deed, coatract
for deed, installmenc sales contract or escrow agreement, the intent of which is the trangfer of
title by Borrower at a future date (o a purchaser. oo

If all or any p<of the Property or any Interest in the Property is sold or trangferred
(or if Borrower is not a sabiral person and a beneficial interest in Borrower is sold or
transferred) without Lender's piior written consent, Lender may require immediate payment in
full of all sums secured by this Secirity Instrument. However, this option shall not be exeyclsei
by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lznazr shall give Borrower notice of acceleratior, The
notice shall provide a period of not less in22-30 days from the date the notice is given ip
accordance with Section 15 within which Borrowerizust pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instr-ment without further notice or demangd
on Borrower. v

19. Borrower's Right to Reinstate After Accelccation, If Borrower meets certain
conditions, Borrower shall have the right to have enforcem‘nt of this Security Instyyment
discontinued at any time prior to the earliest of: (a) five days befoss sale of the Prpperty
pursuant to any power of sale contained in this Security Instrument; (b) sch other perlod as
Applicable Law might specify for the termination of Borrower's right to reipsicte; or (¢) eqtry of
a judgment enforcing this Security Instrument. Those conditions are that Rurewsr: (a) pays
Lender all sums which then would be due under this Security Instrument and (he Note ag if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but not imite2-ta,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred (or te
purpose of protecting Lender's interest in the Property and rights under this Security Instrgmera;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest jn (lie
Property and rights under this Security Instrument, and Borrower's obligation to pay the syms
secured by this Security Instrument, shall continue unchanged unless as otherwise proyided
under Applicable Law. Lender may require that Borrower pay such reinstatement sunjs and
expenses in one or more of the following forms, as selected by Lender: (a) cash; ()] iijo_ne
order; (c) certified check, bank check, treasurer's check or cashier's check, provided ang' sucz
check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bortower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 304 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as If no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notg or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (knowr as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Sgcurity
Instrument and performs other mortgage loan servicing obligations under the Note, this Sg;u{ity
Instrurient, and Applicable Law. There also might be one or more changes of the Loan Sgrvicer
unrefated ‘o a sale of the Note. If there is a change of the Loan Servicer, Borrower qull] he
given writ'cn, notice of the change which will state the name and address of the new. Lpan
Servicer, tic_zddress to which payments should be made and any other information RESPA
requires in coweciion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicza by » Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations «o /Borrower will remain with the Loan Servicer or be transferred tp a
successor Loan Servicz, and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. w

Neither Borrower nor Lend=r may commence, join, or be joined to any judicial action
(as either an individual litigant o the member of a class) that arises from the other gé_(r;y's
actions pursuant to this Security Instrv.nent or that alleges that the other party has breachgd any
provision of, or any duty owed by reasor o, this Security Instrument, until such Borrower or
Lender has notified the other party (with suc. sistice given in compliance with the requiréments
of Section 15) of such alleged breach and afiord-d the other party hereto a reascnable perlod
after the giving of such notice to take correctivo action. If Applicable Law provides 4 time
period which must elapse before certain action can b( talien, that time period will be deered to
be reasonable for purposes of this paragraph. The notice of arceleration and opportunity ip cure
given to Borrower pursuant to Section 22 and the noticc” of ooceleration given to Boimower
pursuant to Section 18 shall be deemed to satisfy the notice aiid opportunity to take corvecfive
action provisions of this Section 20. :

21. Hazardous Substances. As used in this Section 21: (V) "hazardous Substgnces"
are those substances defined as toxic or hazardous substances, pollutuats, or wasfgs by
Environmental Law and the following substances: gasoline, kerosene, other rlzimable of taxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matcilais-confalning
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mqays lj}der&l
laws and laws of the jurisdiction where the Property js located that relate to healtii, sasy ar
environmental protection; (c) "Environmental Cleanup” includes any response action, imieia!
action, or removal action, as defined in Environmental Law; and (d) an "F.nvircn;;w;}(ai
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup, R

Borrower shall not cause or permit the presence, use, disposal, storage, or release pf any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Praperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, gr (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a conditioy fhat

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply (o the
presence, use, or storage on the Property of small quantities of Hazardous Substances thaf are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products). !

Borrower shall promptly give Lender wrilten notice of (a) any investigation, clajm,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited g, any
spillins, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition aused by the presence, use or release of a Hazardous Substance which adversely
affects tae va'ue of the Property. If Borrower learns, or is notified by any governmenpfal ar
regulatory aut’ w‘l(y or any private party, that any removal or other remediation ¢f any
Hazardous Substave affecting the Property is necessary, Borrower shall promptly take a)
necessary remedial 3<ians in accordance with Environmental Law. Nothing herein shall’ preate
any obligation on Len‘er for an Environmental Cleanup.

NON-UNIFORM C(.O*'FANTS. Borrower and Lender further covenant and agreg as
follows: T

22. Acceleration; Remedies. [Lender shall give notice to Borrower prior to
acceleration following Borrower's brezch jof any covenant or agreement in this Segurity
Instrument (but not prior to acceleration rudar Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the domnlt; (b) the action roqmred to cuye the
default; (c) a date, not less than 30 days from the date the notice is given to Borrowsr, by
which the default must be cured; and (d) that failurs to cure the default on or befoge the
date specified in the notice may result in acceleration of the sums secured by this Sacurity
Instrument, foreclosure by judicial proceeding and sale‘of ks Property. The notica shall
further inform Borrower of the right to reinstate after acccicration and the right to ‘assert
in the foreclosure proceeding the non-existence of a deiauft or-auy other defenge of
Borrower to acceleration and foreclosure. If the default is not cu‘ed ur-or before thy date
specified in the notice, Lender at its option may require immediate 7vinent in full of all
sums secured by this Security Instrument without further demand and <y “oreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to col’s.i-22 expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Wnited ta,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lg lor
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende; raay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to q ﬂur"

party for services rendered and the charging of the fee is permitted under Applicable Law. *

24, Waiver of Homestead. In accordance with lllinois law, the Borrower herpby
releases and waives all rights under and by virtue of the Illinois homestead exemption Jaws; -

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lpnder
with evidence of the insurance coverage required by Borrower's agreement with Lender, I.pnder
may purchase insurance at Borrower's expense to protect Lender's interests in Borrgwgr
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insyrance
purchased by Lender, but only after providing Lender with evidence that Borrower has ohtajned
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance far
the collateral, Borrower will be responsible for the costs of that insurance, including intergst gnd
any other charges Lender may impose in connection with the placement of the insurance, ynt|]
the effective date of the cancellation or expiration or the insurance. The costs of the insyrance
may be added to Borrower's total outstanding balance or obligation. The costs of the insyrance
may be more than the cost of insurance Borrower may be able to obtain on its own. o

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recordeqd with

it. &l
“‘ (Seal

JENS WELIN -‘ - -Bogrower

(Seal
-Bogrower

(Seal
-Borrawer

(Scal
-Fo;'mwer

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTYOF  /polv } ss

L 3 ffﬁb ( '60\/ e » @ Notary Public
in and for said County and state do hereby certify that o

JENS ViELIN , A MARRIED MAN

personally kiowuic me to be the same person(s) whose name(s) subscribed to the foregaing
instrument, appeaoa Lefore me this day in person, and acknowledged that he
signed and delivered the said instrument as his free and voluntary act, for the yses
and purposes therein set-.urth. L

Given under my hand 2ad official seal, this dth day of
April v 2014 ( h
A ///
_ Notatf Bubtlf 1 ;

My Commission Expires: \ - ‘_ /

SO0 § . ; ‘Y’\

ALISA HABIBOVIC *
2 Notary Public, Stete of linois  §
3 My Commission Expires 03/26/15 ;

...............................................

NMLSRID: 449042
NMLSR (L.0.) ID: 680727 (Suzanne P Hohman)
Loan Originator: Wintrust Morigage, a division of Barrington

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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' CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 AW8352674 SK

STREET ADDRESS: 920 EDGEMERE COURT

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-19-225-018-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 12 IN KNOX'S RESUBDIVISION OF BLOCK 6 IN GIBB’'S LADD AND
GEORGE'S ADDITTCN TO EVANSTON IN THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT TN THE WEST LINE OF LOT 12, 337.35 FEET SOUTHEASTERLY FROM
THE NORTHWEST CORNEk 7.F)SAID LOT; THENCE EAST PARALLEL WITH THE NORTH LINE OF
SATD LOT, 183 FEET TO 1ME CENTER LINE OF EDGEMERE COURT; THENCE SOUTHEASTERLY
PARALLEL WITH THE WEST LiINi OF SAID LOT 12, 85.65 FEET; THENCE WEST PARALLEL
WITH THE NORTH LINE OF SAID [5T 12, 183 FEET TO THE WEST LINE OF SAID LOT 12 AND
THENCE NORTHWESTERLY 85.65 FEZL TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

LEGALD AHA 04/04/14
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001196748 :
THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of

April , 2014 , and is incorporated into and shall be deemed to
amend «ud supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeat”>of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustuo’c Rate Note (the "Note"} to

Wintrust Mortgagr., a division of Barrington Bank and Trust Co.,
N.A., a National ban«

(“Lender") of the samv d-te and covering the property described in the Security Instrument and
located at: o
920 EDGEMERE COURT EVARSTON, IL 60202

[Property Address]
THE NOTE PROVIDES rCK A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE, THE
NOTE LIMITS THE AMOUYT- BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to (ne__ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenait 2ad agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENY CHANGES
The Note provides for an initial fixed interest rate of 4750 %. The Noje also
provides for a change in the initial fixed rate to an adjustable intezest rate;-as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (":IANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interestv3ic sn the first
day of May , 2019 .and the adjustable interest rate 1 wijl pay

may change on that day every 12th month thereafter. The date on which my initial fixed inczest
rate changes to an adjustable interest rate, and each date on which my adjustable inter. ~s[ rte
could change, is called a "Change Date." :

(B) The Index

Beginning with the first Change Date, my adjustable interesi rate witl be based an an
Index. The "Index" is the average of interbank offered rates for one-year :[1.§.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wail Streot
Journal. The most recent Index figure available as of the date 45 days before each Changp Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXEDVADJUSTABLE RATE RIDER
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of ane percentage point {0.125%). Subject to the limits stated in Section 4(D)
below. inis rounded amount will be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that wayld be
sufficient te repay the unpaid principal that 1 am expected to owe at the Change Date in full on
the Maturity 1’aiv at my new interest rate in substantially equal payments. The result pf this
calculation wili L ‘> new amount of my monthly payment.

(D) Limits v Taierest Rate Changes

The interest rate’s 7m required to pay at the first Change Date will not be greater than

6.750 % vress than 2,750 %. Thereafier, my adjustable jnterest yaje
will never be increased (r uevieased on any single Change Date by more thap wg
percentage points from the race of interest I have been paying for the preceding 12 mpnths
My interest rate will never be great:r than  9.750 %.

(E) Effective Date of Changes

My new interest rate will become etfictie on each Change Date. [ will pay the amgunt of
my new monthly payment beginning on the L 'si monthly payment date after the Change Date
until the amount of my monthly payment changes aqam

(F) Notice of Changes

The Note Holder will deliver or mail to me a hotice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changesin.my adjustable interest rate pefore
the effective date of any change. The notice will include the z.n~unt of my monthly payment,
any information required by law to be given to me and also thc ti'ie and telephone number of a
person who will answer any question I may have regarding the nunce. ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES{ 0 BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable in:c est cate ynder
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumeni s‘la]l read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ip
this Section 18, "Interest in the Property" means any legal or beneficial interest in thp
Property, including, but not limited to, those beneficial interests transferred in a bong
for deed, contract for deed, installment sales contract or escrow agreement, the lnlenj
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sald of
transferred (or if Borrower is not a natural person and a beneficial intepest ip
Borrower is sold or transferred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instryment,
However, this option shall not be exercised by Lender if such exercise is prohibiteq
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sutus secured by this Security Instrument. If Borrower fails to pay these sums prior lq
the evlmatmn of this period, Lender may invoke any remedies permitted by th{s
Secuniy Fistrument without further notice or demand on Borrower.

2. When Barrowsr's initial fixed interest rate changes to an adjustable interest rate pnder
the terms stated in Secdca A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shai then cease to be in effect, and the provisions of the Uniform Cuveuanl

18 of the Security Instrumen( ska!!-be amended to read as follows:

Transfer of the Proper y or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest In the
Property, including, but not limiteu 19, those beneficial interests transferred in 4 bong
for deed, contract for deed, installment ;s contract or escrow agreement, the Inlen}

of which is the transfer of title by Borrower at-a {uture date to a purchaser.
all or any part of the Property or any'Interest in the Property is sold or

transferred (or if Borrower is not a naturai person and a beneficial interest in
Borrower is sold or transferred) without Lender's riior written consent, Lender ma

require immediate payment in full of all sums secuce by this Security Instrymen.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optizi 1f: (a) Borrower causag
to be submitted to Lender information required by Lender to :vahate the intendegd

transferee as if a new loan were being made to the transferee: 7zd (b) Lender
reasonably determines that Lender's security will not be impaired by the loap
assumption and that the risk of a breach of any covenant or agreement in t' 5 Swurily
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonatde fes
as a condition to Lender's consent to the loan assumption. Lender also may requirg
the transferee to sign an assumption agreement that is acceptable to Lender and thaj
obligates the transferee to keep all the promises and agreements made in the Note amj
in this Security Instrument. Borrower will continue to be obligated under the Notg
and this Security Instrument unless Lender releases Borrower in writing. ¢
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If Lender exercises the option to require immediate payment in full, Lender sha]l
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 withiy
which Borrower must pay all sums secured by this Security Instrument. If Borrowap
fails to pay these sums prior to the expiration of this period, Lender may invoke any
rersedies permitted by this Security Instrument without further notice or demand o
Borioveer. i

BY SIG% G BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjur atle Rate Rider. B

b

JENS WELIN ' Barrawer

- - (Scal}
-Borvower

- ]
-Borrower

- {Jf'cal)

-‘Sqn'qwer
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