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First Nationa!
BANK OF BRUOOKFIELD

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 17, 2014, is made and executed betwren Tenant Monster, LLC -
2604 Clarence (referred to below as "Grantor") and First National Bank of Brookfield,“wiarse address is 9136
Washington Avenue, Brookfield, IL 60513 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following describad
Property located in Cook County, State of Illinois:

LOT 9 IN BLOCK 3 IN WALTER G. MCINTOSH'S OAK PARK AVENUE ADDITION, BEING A SUBDIVISION
OF THE NORTH 3/4 {(EXCEPT THE SOUTH 20 ACRES) OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 2604 Clarence Avenue, Berwyn, IL 60402. The Property
tax identification number is 16-30-402-009.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

L 1N N A T B BT ST . - o ' B B e B
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PAYMENT AND PERFORMANCE. Except as otherwise provided in thus Assignment s any ?%wva Oocum
SGrantar shall pay to Lender all amounts secured by this Aas.gnm ent as they becom ;
pertorm all of Grantor's obligations under this Assignment. Untess an qm?; imdm SXGITIAE

the Rents as provided below and so long as there s ne default undear
nossession and control of and operate and manage the Property and 'mv%-
grantng of the right to collect the Rents shali not constitute Lender's consent o

hankruptay nroceeding.

(3RANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warvanis ina!

Ownership. Grantor is entitied 10 receive the Rents free and clear i alt nahts ans
and claims edcent as disclosed to and accepted by Lender in wiriting

Right to Assigii. /Grantor has the full right, power and authanty 1o enier into s Asgignmment anc 1o BR§00
and convey the Rendsro Lender

No Prior Assignment.  Orantor has not previously assigned o conveyed e Ferts (ooany other oo
any nstrument now in forpe,
No Further Transfer. Grantor owill not sell, assign, ercumber, o atherwise dispose o aew of Graniors
sights in the Rents except as provined in this Assignment,
LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shaii nave ihe nght ot
though no default shall have cccurred under this Assignment, 10 collect and receive
purpose, Lender is hereby given and grantea the following « ights, powers and authonty

Notice to Tenants. Lender may send notices o 2oy and all tenanis of the Property advising them ol

Assignment and directing all Rents to be paid diraetly to Lender or Lender’'s agant.

Enter the Property. Lender may enter upon and take possession of the Property gemand, oollent and

reeeive from the tenants or from any other persons liable sherefor, all of the Rents; imsutute and carry on i

isgal proceedings necessary for the protection ot the Pioperty including sueh proceedings a8 may 6
essary o recover possession of the Property; collect the-Rents and remove any fenant of ehanls o

orher persons from the Property

Maintain the Property. Lender may enter upon the Property to maarain the Property
repaic: to pay the costs thereof and of all services of alf em ployees. incadding the
continuing cosis and expenses of maintaining the Property in proper repai ant condilb
ail taxes. assessments and vater utiities. and the premiums on fire and othie
o the Praperty.

Compliance with Laws. tender may do any and ali things to execule and ¢
Siate of Nlinois and also all other laws, ruies, orders, ordipances and reguirements 0!
ggancies affecting the Proparty.

Fer oo

Lease the Property. Lender may rent or iease the whele or any part of the Praperiy frs
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approptiate, ather 0

Lender's name or in Grantor's name. o rent and manage the Property  including the colletlion an.
anplication of Rents,

Other Acts. iender may do ali such other things and acts with respect to the Propariy as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have abt
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acis or things, and the tact
that Lender shall have performed one or more of the foregoing acts or things sha!! noi require Lender 1o do

any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
ciscretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shali become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
cbligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fee requized by law shall be paid by Grantor, i permitted by applicable law,

REINSTATEMENT O SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by<any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Gizntor's trustee in bankruptey or to any similar person under any federal or state
bankruptcy taw or law for theelief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any <lmim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effactive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any ota or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had bheen originally received by Lender, ‘ahd Grantor shafl be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness ol to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeditio/ts commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with aay provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relate/d Jocuments, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances znd other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mancining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will thep‘hsar interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repgyment by Grantor, All such
expenses will become a part of the Indebtedness and, at Lender's option, will (Ay bs-nayable on demand: (B)
be added to the balance of the Note and be apportioned among and be payable wita arv.installment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the.cmaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Nete's maturity, The
Assignment also will secure payment of these amounts. Such right shall be in addition to &l .cther rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or cendition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary o prevent filing of or to effect discharge
of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or

v S R B o | : ' Bl B
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o MRS AGIngG in

on Grantor's behalf under this Assignment or the Related Documents is false
respect. efther now or at the time made or furnished or becomes faise or misle:

iy 01 Oy T

UMenis CEASEes 10 e

Defective Collateralization. This Assignment or any of the Related Do

eftect {including failure of any collateral document to create a valid and perfe SEenrly e
at any time and for any reason.
Death or Insolvency. The dissolution of Grantor's {regardiess of whaiher slecuoen 1o oo s miadat an

¢ . P T S oag o
pory b Dyeanian s exoslencg 88 o

member withdraws from the limited lability company, or any other 1armn
going business or the death of any member, the insolvency of Grantor. ine appoiniT
any part of Grantor's property, any assignment for the benefit of creditors, any lype G oorarinnn v
the commensemant of any proceeding under any bankruptcy or inscivency lows by or against {ira

of g

Creditor or Forreiture Proceedings. Commencement of foreclosure o farleitue pro
judicial proceeding, seif-help, repossession or any other method, by an [
governmental agency acanst the Rents or any preperty secuning the

ot Detauit shall not apply of there is 8 good faith dispute by Granior as o
e claim which is the basis oi=the creditor or forfeiture proceeding an
notice of the creditor or forfeitude proceeding and deposits with Lende!
sreditor or forfeiture proceeding, in@namount determined by fender o
adeguate reserve or bond for the dispute

P

Property Damage or Loss. The Property g/ loiste stolen, substantiaily damaged. s¢id

she indebtedness or any Guarantor dies o7 becoines incompetent, or revokes or disputes the vl
Hability under, any Guaranty of the indebtednass,

Adverse Change. A material adverse change occurs irdrantor’s Hinancial condinon. o Lender beteves s
crospact of payment or performance of the Indebtedness & iranaired

insecurity. Lender in good faith believes aself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of “arv. bvent of Delauli anu
ihereafter. Lender may exercise any one or more of the following rights anderemeades, pritition ¢
rights or remedies provided py Jaw:

Accelerate indebtedness. Lender shall have the right at its option without hotice e Grantor 1o declare 1
antire Indebtedness immediately due and payable, including any prepavment pevalty thar Granfor wou ha
reguired 1o pay.

Collect Rents. Lender shall have the right. without notice to Grantor, to rake possesson of
and collsct the Rents, inciuding amounts past dug and wunpaid, and apply the net |
Lender's cests, against the Indebiedness. in furtherance of this nght, Le
srovided far in the Lender's Right 1o Receive and Collect Rents Secion, above.
oy Lender, then Grantor irrevocably designates Lender as Grantor's attorney-if
received i payment thereof in the name of Grantor and to negotiate the same and culiect the proceeds.
Payments by tenants or other users to Lender in response to Lender s demand shall satisfy the obiigatons
tor which the payments are made, whether or not any proper grounds for the demand sxigted. Lander moy

exercise its rights under this subparagraph either in person. by agent. or through o recewsr

ooendorse matrumants

Mortgagee in Possession. Lender shall have the night 1o be placed as mortgagee :n QOSSESSION or 10
‘ecewver appointed 1o take possession of ali or any part of the Property with the power 1o nrotedt
areserve the Property, to operate the Property preceding loreclosure or saie, and to coifect the Rents from

The mortgagee in possession of receiver may serve without bond f permitted by |
appointment of a receiver shall exist whether or not the apparent vaiue ot tap Proparty aexceads
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
gxercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, <Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees 2t trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited oy lew, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the proteCtion of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable/cr demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covired by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
fawsuit, including attorneys’ fe¢s and expenses for bankruptcy proceadings {including efforts to modify or
vacate any automatic stay or iijnction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtairing title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees {or the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in additionv"a!l other sums provided by law,

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together ‘with. any Related Documents, constitutes the entire
understanding and agreement of the parties as to tha.:natters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective’viless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or.arendment.

Caption Headings. Caption headings in this Assignment are for ceavenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law topiizable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois witncdt regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllirvis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request 10 submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assigrment with any other
irterest or estate in the Property at any time held by or for the benefit of Lender in any(capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2} If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. H Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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provision of this Assignment shail not prejudice of constitule & veaivar
cemand strict compliance with that provision or any other provision u! this Ass)
Lender, nor any course of dealing between Lender and Grantor, shall conshitute o wa
“ighits or of any of Grantor's obligations as 1o any future fransactions  YWhanever ine
-agquired under this Assignment, the granung of such consent by Lander i any instance shal
continuing consent 1o subseguent instances wheare such consent e required and inoall cases swoh
may be granted or withheld in the sole discretion nf Lender.

IUOANY UL

of Londer s

Notices. Any notice required to be given under this Assignmerit shali be given i v
eifoctive when actually deliverad, when actuaily received by teleiacsimile (uniess o
iaw;, when deposited with a nationaily recognized overnight coudisr. or, o ma
United Statés weail, as first class, certified or registered mail postage prepad, drected 1o the ad
shown aear thé bepinning of this Assignment.  Any party may change its address 107 notices ynder
Assignment by givieg formal written notice 1 the other parties, specifying that thy puipess ;
10 change the party s wddress. For notice purposes, Grantor agrees (o keep Lender o

s, W depusiied

Grantor’s current addresel ldnless otherwise provided or required by law, !
any notice given by Lendel 10 any Grantor is deemed to be natice qiven 12 & 3

Powers of Attorney. The verious. agencies and powais of slion
Assignment are granted tor purposes of security and may not be ¢
same are renounced by Lender.

Severability. if a court of competentipsdiction finds any provisiure of s Assgnmen’ fo
valid, or unenforceable as to any circumstance, that finding shall not make the oftending : 36
wyatid, or unenforceable as to any other cdircumstance. 1 feasibie, the offanding provision shall b
~onsidered modified so that it becomes iegai valld and enforceable. {f the sHending prowvision cannot be s
modified it shail be considered deleted from this(Ausignment.  Unless otherwise rorqurad by e e
flegality, invalidity, or unenforceability of any provisionsof this Assignment sngit nar atfect rhe isgalily
vaiidity or enforceability of any other provision of this AsSigrarent

Successors and Assigns. Subject to any Hmitations stategi st s Assigement on ransfer of Gran
intarest, this Assignment shall be binding upen and inure to tne bengfit of the parhes, fhey sucee
assigns.  H ownership of the Property becornes vested i a persos other mnae o tan, wangder)
notice to Grantor, may deal with Grantor's successors with relgrence o
‘ndebredness by way of forbearance or extension without releasing Granigi
Assigrment or liability under the indebiadness.

ignimant  and

& ailganons ot

Time is of the Essence. Time is of the essences in the performance of this Asswymes.

Waive Jury. All parties to this Assignment hereby waive the right to any poryimial i any action.
proceeding, or counterclaim brought by any party against any other party,

sghis ardd aenefits of the

Waiver of Homestead Exemption. Grantor hershy releases and wawves sl
4

LS
anmestsad axemption laws of the State of limos as to all indebtednass secared oy s A58

anmen’

DEFINITIONS. The foillowing capitalized words and terms shall have the following meanings when user i this
Assignmaent. Uniess specifically stated o the contrary, alt references to doliar amounts shab mean grrounls o
law il money of the United States of America. Words ana terms used i the singular shall inciude 1he puca
and the plural shall include the singular, as the contexi may require, Words and terms 241 0TREPAISE dafined in
this Assigrment shall have the meanings attributed to such terme in the Uniform Commaearcia Coda:
Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as gus ASSIGNMENT OF

RENTS may be amended or modified from time to time. togather with 2
tnis ASSIGNMENT OF RENTS from tima 1o time.

pxhibits ang sehedulas sttached 1o

Borrower. The word "Borrower” means Tenant Monster, LLC - 2604 Clarenue

rotittag T Det

Defavit. The word "Default” means the Default set torth «n this Assignment @ The

A LA B
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Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Tenant Monster, LLC - 2604 Clarence.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness,

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness:  The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payapie under the Note or Related Documents, together with all renewals of, extensions of,
modifications of/“chnsolidations of and substitutions for the Note or Related Documents and any amounts
expended or advarced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means First National Bank ot Brookfield, its successors and assigns.

Note. The word "Note" means the promissory note dated April 17, 2014, in the original principal amount
of $142,875.00 from Grantor to Linder, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 4.500% based on“2"yzar of 360 days. Payments on the Note are to be made in
accordance with the following payment selzdule: in 59 regular payments of $799.52 each and one
irregular last payment estimated at $126,460.65. Grantor's first payment is due May 17, 2014, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be
due on April 17, 2019, and will be for all principal ‘and-all accrued interest not yet paid. Payments include
principal and interest,

Property. The word "Property" means all of Grantor's right, /title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all proinissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreeminsnts, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreemeite and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, fitle)and interest in, to and
under any and all present and future leases, including, without limitation, all rents; revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such. lepces of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,



L

1412047009 Page: 8 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 2553-9001 {Continued} Page &

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AN
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT 7O BE SIGNED ANL:
EXECUTED ON BEHALF OF GRANTOR ON APRIL 17, 2014

3RANTOR:

TENANT MONSTER LLC - 2604 CLARENCE

E

By: [ flic ULy .

Ai‘ &

Enca L. Tzoumasi Nunager of Tenant Monster, LLC - 2604
Clarence

LIMITED LiABILITY COMPANY ACKNOWLEDGMENT

STATEOF _  fee— L ?
5 i i V4 "f::;af-wm
COUNTY OF e %
L this R day of w"“_‘j AN =0T pefore me, the undersigned Notary

Public, personally dppeared Erica L. TZoumas.:Manager of Tenaiit Nlorw*er LLC - 2604 Clarence, and known o

ol

me (o0 be a member or designated agent of the limited iiability company thal executea e ASSIGNMENT
RENTS and acknowledged the Assignment to be the free and voluntaiy gct and deed of the imited sb
company, by authority of statute, its articles of organization or i1s opersing agreement for the uses and
purposes therein mentioned, and on oath stated that.pe-g She.ig ‘awhorized s execute this Assignimen{ and 1
fac;‘; exemjted the Assignment on behalf of the |lmlt6d Iiab\Trffycompanv

e
7

By Z‘T f f"“-f-—--'s;‘“. —_m!cz;i_*\ S ":;-»..g:;,:--“" "'RESI_CI”!HQ at
Notary Pubh(‘ Ly and for the tate of | jiomm o

Nty commission expires

UASER PRC Lending, Ver. 14.1.0.008 Copr, Harland Financial Solutions, lnc. 1997, 2014, 24 fic
Reserved. - 1L EAAPPSICFILPLIGTI4AFC TR 13885 PRY




