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8, 2007 by Virtue of Deed Recorded January 17, 2007 in I'sifument No. 07017131 14, Cook County IL
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‘A MORTGAGE

Loan #: 3250148673
DEFINITIONS

Words used in multiple sections of this documunt are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regard'ng the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dafed December 11, 2013, together with all
Riders to this document.
(B} “Borrower” is SUSAN E BALLAUER A/K/A SUSAN EILEE!N BALLAUER AS TRUSTEE OF THE
SUSAN EILEEN BALLAUER TRUST, DATED: JANUARY 8, 2007, 3¥ VIRTUE OF DEED RECORDED
JANUARY 17, 2007 IN INSTRUMENT NO 0701713114, COOK COUNTYY, ILLINOIS. Borrower is the
mortgagor under this Security Instrument.
(C) “Lender” is Associated Bank National Association. Lender is a Corporation organized and
existing under the laws of The United States of America. Lender's address is 200 North Adams
Street, Green Bay, Wl 54301. Lender is the mortgagee under this Security Instrument.
{D) “Note” means the promissory note signed by Borrower and dated December 171, 2672, The Note
states that Borrower owes Lender ONE HUNDRED SEVENTY NINE THOUSAND AND/NZ/100 Dollars
(U.S. $ 179,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periottic Payments
and to pay the debt in full not later than January 01, 2044,
(E) “Property” means the property that is described betow under the heading “Transfer of Rights in the
Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Initials:
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[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Pianned Unit Development Rider [ ] VARider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]

Inter Vivos Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as afl applicable final,
non-aprealzble judicial opinions.

() “Comriunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoriation or similar organization.

(J) “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar »aper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or roagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such tarm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transiers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K} “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” mezns any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insuraiice proceeds paid under the coverages described in Section 5)
for. (i) damage to, or destruction of, the Prope ty; (ii) condemnation or other taking of all or any part of the
Property; (iti) conveyance in lieu of condemnatior:, o (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the reqularly scheduled arcunt due for {i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security | 1strument.

(0) “RESPA” means the Real Estate Settlement Proceduras-Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), at they might be amended from time to
time, or any additional or successor legislation or regulation that goverig the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and.regtristions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not ouzlifv as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title %o the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security  nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, oxiensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY ([Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
Initialss
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Exhibi+ A
Léj o| Descriptions

PARCEL 1:

THAT PART OF LOTS 711 AND 712 IN FRANK DELUGACH'S KEDZIE BEVERLY HILLS SUBDIVISION OF
THAT PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 37
NORTH, RANG'= 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST RIGHT OF
WAY OF GRAND TRUNK RAILROAD, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF SAID LGT 711; THENCE SOUTH 83 DEGREES 16 MINUTES 13 SECONDS EAST, ALONG THE
SOUTH LINE OF SAIL-LUT7 11, 52.09 TO A POINT OF BEGINNING ON THE SOUTH EXTENSION OF THE
CENTER LINE OF A PARTY 'WALL; THENCE NORTH 0 DEGREES 58 MINUTES 31 SECONDS EAST, ALONG
SAID CENTER LINE AND THE SOUTH AND NORTH EXTENSIONS THEREGF, 43.00 FEET. THENCE SOUTH
89 DEGREES 16 MINUTES 13 SELCNDS EAST 20.18 FEET TOAPQINT ON THE WEST LINE OF THE EAST
27.00 FEET OF SAID LOTS 711 AND 712; THENCE DUE SOUTH, ALONG SAID WEST LINE, 43.00 FEET TO
APOINT ON THE SOUTH LINE OF SAID LOT 711; THENCE NORTH 89 DEGREES 16 MINUTES 13
SECONDS WEST, ALONG SAID SOUTH ZINE, 20.91 FEET TO THE POINT OF BEGINNING; ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 711 IN FRANK DELUGACH'S KERZiZ BEVERLY HILLS SUBDIVISION OF THAT PART
OF THE WEST HALF OF THE NORTHWEST QUARTER GF SECTION 13, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WZSTOF THE WEST RIGHT OF WAY OF GRAND
TRUNK RAILROAD, DESCRIBED AS FOLLOWS: COMMENC!NG AT THE SOUTHEAST CORNER OF LOT
711; THENCE DUE NORTH, ALONG THE EAST LINE OF SAID L0711, 14.37 FEET TOAPQINT OF
BEGINNING ON THE EAST EXTENSION OF THE CENTER LINE OF A FARTY WAL L; THENCE NORTH 89
DEGREES 58 MINUTES § SECONDS WEST, ALONG SAID EXTENSION AND CENTER LINE, 21.52 FEET TO
APOINT ON THE WEST WALL OF A GARAGE BUILDING; THENCE SOUT+H)0 DEGREES 0 MINUTES 14
SECONDS WEST, ALONG SAID WEST WALLAND THE SOUTH EXTENSION THEREOF, 14.11 FEETTO A
POINT ON THE SOUTH LINE OF SAID LOT 711; THENCE SOUTH 89 DEGRECS 13 MINUTES 13 SECONDS
EAST, ALONG SAID SOUTH LINE, 21.53 FEET TO THE POINT OF BEGINNING; ALL (N COOK COUNTY,
ILLINOIS,

PARCEL 3.

EASEMENT FOR INGRESS AND EGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF PAR(C:EL 1 AND
PARCEL 2 OVER THE COMMON AREA AS DEFINED AND SET FORTH ON EXHIBIT “D" TO DECLARATION
OF COVENANT'S, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR BEVERLY RIDGE COURT
TOWNHOMES MADE BY STANDARD BANK & TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 11, 1994 AND KNOWN AS TRUST NO. 14636 WHICH DECLARATION
WAS RECORDED SEPTEMBER 17, 1986 AS DOCUMENT 96-709094 AND AS CREATED BY DEED FROM
STANDARD BANK & TRUST COMPANY AS TRUSTEE UNDER AGREEMENT DATED NOVEMBER 11, 1094
AND KNOWN AS TRUST NO, 14636 TO SUSAN E. BALLAUER RECORDED JANUARY 24, 1997 AS
DOCUMENT NO. 87-052871.

m 24-13-104-058-0000 & 24-13-104-059-0000
Exhibit A {12830 2Ot O 046463
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which currently has the address of 10453 S KEDZIE AVENUE UNIT #D [Street] CHICAGO [City} , lilinois
60655 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbiances of record. Borrower warrants and will defend generally the title to the Property against
all claims anc“aemands, subject to any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat
property.

UNI-ORM COVENANT S _Borrower and Lender covenant and agree as follows:;

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges-due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments vz under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or ot instrument received by Lender as payment under the Note
or this Security Instrument is returned ta Lender unnaid, L.ender may require that any or ail subsequent
payments due under the Note and this Security Insirument be made in one or more of the following
forms, as selected by lLender: (a) cash; (b) money oider, (c) certified check, bank check, treasurer's
check or cashier's check, provided any such checkis drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (&> Clectronic Funds Transfer.

Payments are deemed received by Lender when reeivad at the location designated in the Note
or at such other location as may be designated by Lender in/2ccordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if ine \payment or partial payments are
insufficient to bring the Loan current. Lender may accept any paytrentor partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obiigated to apply such payments at the time
such payments are accepted. [f each Periodic Payment is applied as of i scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapph=d funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasoratie period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier. suech funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrowe: fiom making
payments due under the Note and this Security Instrument or performing the covenants and afeements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

and then to reduce the principal balance of the Note.
inmé‘/@——_\
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the i‘ote shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Fuands for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the iWute, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes-ard assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrarce on the Property; (b} leasehold payments or ground rents on the Property, if any,
{c) premiums for any ard all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
insurance premiums in acco/denca with the provisions of Section 10, These items are called “Escrow
ltems.” At origination or at any‘time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and sucii¢des, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notiscs 6f amounts to be paid under this Section. Borrower shall pay
lender the Funds for Escrow ltems unless-Leitder waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borowers obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may 5nly be in writing. fn the event of such waiver, Borrower
shall pay directly, when and where payable, the amodnis due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender reqiires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may secuire. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be se2med to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant zid agreement” is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights urider. Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender 21y such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given.in accordance with Section
13 and, upon such revocation, Borrower shall pay to Lender all Funds, and ir such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient’to permit Lender to
apply the Funds at the time specified under RESPA and {b) not to exceed the maximum/g-iount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of ~urrent data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in acurigance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai- agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in

Initiais:

AN DN AN

* 3 2 5 0 1 4 8 7 3 M O R T D O *
ILLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 4 of 14 pages)
Acconture Mortgage Cadence Document Center © 3013 02/06




! 1412015047 Page: 7 of 23

UNOFFICIAL COPY

writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

“oon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Bo:rower any Funds held by Lender.

4. Gherges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rents on \nz Froperty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that hese items are Escrow Iltems, Bomower shall pay them in the manner provided in
Section 3.

Borrower shall piomptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrfing *c the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so lorg.as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against ¢nforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the: lien while those proceedings are pending, but only until such
proceedings are concluded:; or {(c) secuies rom the holder of the fien an agreement satisfactory to Lender
subordinating the lien to this Security instiurient. |f Lender determines that any part of the Property is
subject 10 a lien which can attain priority over Lhis Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date or which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth ahove in/ni¢ Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Coan

5. Property Insurance. Borrower shall keep inz improvements now existing or hereafter
erected on the Property insured against loss by fire, hez:wds included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuan? o the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which 'ight shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-ime charge for flood
zone determination and certification services and subsequent charges each time remapyings or similar
changes occur which reasonably might affect such determination or certification. Borrewer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manageme:t Agency in
connection with the review of any flood zone determination resulting from an objection by Boriower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5

shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bearéz
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shail include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may-make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agrze)in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, siia e applied to restoration or repair of the Property, if the restoration or repair is
economically feasin'e\and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the‘rincht to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property te erisure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a seri¢s of rrogress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lew reauires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowe shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the resteretivn or repair is not economically feasible or Lender’s security
would be lessened, the insurance procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the :xceee if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Sectich 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does not respuny within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lencai may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either eveiv or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lende: 1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund. of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as/such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either tr rejair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or riot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall caritnue to occupy the
Property as Borrower's principal residence for at least one year after the date oi.orcirwancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withhew),” or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Buiriwezr shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for suich
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

tia
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the
comptetion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appiication
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representaucns include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Buivower’s principal residence.

9. Frotoction of Lender's Interest in the Property and Rights Under this Security
Instrument. it {c) Sorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there 1972 legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this’ Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeituie, for enforcement of a lien which may attain priority over this Security
Insteument or to enforce laws o requiations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is.7eascnable or appropriate to protect Lender’s interest in the Property and
rights under this Security instrumeny, intluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Properiy: ender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has piicely over this Security Instrument; (b) appearing in court, and
(¢} paying reasonable attorneys’ fees to pretentits interest in the Property and/or rights under this Security
Instrument. inciuding its secured position in a hankruotcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repeirs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building ¢ tther code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may-i2ie action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to-<oéa. It is agreed that Lender incurs no ffability
for not taking any or all actions authorized under this Sectior .

Any amounts disbursed by Lender under this Section 9 <%all become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear intriest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice.fror+ Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comiply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titi¢ shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a cordition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in-effect. If for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from'the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tiic jremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mertigage Insurance
caverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

Initiate
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest at the
rate provigcd.in the Note.

Mecitosge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur £ .Sorower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
insurance.

Mortgage insurzrs evaluate their total risk on ail such insurance in force from time to time, and
may enter into agreemanis with other parties that share or modify their risk, or reduce losses. These
agreements are on terms/zid conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreerierts. These agreements may require the mortgage insurer to make
payments using any source oi funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affii=le-of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be charzucterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement ‘s aften termed “captive reinsurance.” Further;

{a} Any such agreemenits wili not affect the zinounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loza ~Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, a:c they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Ac* of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellz/ieoits Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteiation or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is rot lessened.
During such repair and restoration period, Lender shall have the right to hold such Misge:ineous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unfess an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums %
initialsT
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by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
orf greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by.this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied 1y the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, dastruction, or loss in value divided by (b) the fair market value of the Property immediately
before the paitiz: taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the zvert.of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Preperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lennsi otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secriiy Instrument whether or not the sums are then due.

If the Property is abariduned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the n<xt centence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coliect and apply the Miscellaneous Proreeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumen', whéther or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢r.nroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the ‘Pronerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrurient. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior 15, %y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undei tnis Szeurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied to restoration ¢« repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive”. Extension of the time
for payment or modification of amortization of the sums secured by this Security’ Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Barrower or any Successors in Interest of Borrower. Lender shall not be requires iw commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time fo: rayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of anv.demand
made by the original Borrowar ar any Successors in Interest of Borrower. Any forbearance by'.ender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security [nstrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in_the

Initials:
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Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shali bind {except as provided in
Section 25;.and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security !nstument, including, but not limited to, atlorneys’ fees, praperty inspection and valuation
fees. In regard inany other fees, the absence of express authority in this Security instrument to charge a
specific fee to Borrower shali not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are-eypressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is_suuject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted Winiis, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to ine permitted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits wilibe r=funded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tha Nete or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be tie2'eu as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have anising out of such overcharge.

15. Notices, Al notices given by Burriwer or Lender in connecticn with this Security
Instrument must be in writing. Any notice to Borrower i Zonnection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firsl class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice t¢ a.v-one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otnerwisz~ The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address < if Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only regort'a zhange of address through
that specified procedure. There may be only one designated nofice aidress under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering @ or by maiting it by first
class mail to Lender's address stated herein unless Lender has designated anotiier 2ddress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice required by this Security insiament is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponairg requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrunient shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

lnitiais:ﬁ/g
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given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited tr; hose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract orescrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all cr'aiiy part of the Property or any interest in the Property is sofd or fransferred {or if Borrower
is not a natural pzraon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendzr may require immediate payment in full of all sums secured by this Security
Instrument. However, itvs option shall not be exercised by tLender if such exercise is prohibited by
Applicable Law.

If Lender exercises /nis ontion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower rriust pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notize’'crdemand on Borrower.

19. Borrower's Right to .=ipstate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have the right to hive enforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days berore sale of the Property pursuant to Section 22 of this
Security Instrument; (b} such other period as Ppriicable Law might specify for the termination of
Bomower's right to reinstate; or (¢} entry of a judgirent enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suras which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: (k) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this-Security Instrument, including, but not
limited to, reasonable aftorneys' fees, property inspection and valuziicn fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure thatCander’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation 1o raythe sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicabie Law.
Lender may require that Borrower pay such reinstatement sums and expensesin one or more of the
following forms, as selected by Lender: (@) cash; (b) money order; (c) certiiied shack, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon ‘an nstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Jansfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby snzii-remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply io tro case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security instrument, and Applicable Law. There also might

be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change %
Initials:
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l.oan Servicer, Borrower will be given written notice of the change which wilt state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sofd and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ar the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reasor’af, this Security Instrument, untdl such Borrower or Lender has notified the other party (with
such noiica-given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other parhy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law/provides a time period which must elapse before certain action can be taken, that time
period will be feeried to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure_gwvan to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuant to’Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective
action provisions of this Saziion 20.

21. Hazardous Sahstances. As used in this Section 21. (a) “Hazardous Substances” are
those substances defined as icxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasuunz, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiz_solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmertal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, Safet or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any (Mzuzardous Substances, on or in the Property.
Borrower shall not do, nar allow anyone else to do, anything ~ff<cting the Property (a) that is in viclation of
any Environmental Law, (b) which creates an Environmental e ndition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the precenca.use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
residential uses and to maintenance of the Property (including, but notliriitad.to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigatior; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Knowedge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, velzess or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, us« o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. os is notified
by any governmental or regulatory authority, or any private party, that any removal or other renied.ation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
Inmﬁ/ﬁl
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following Borrower's breach of any covenant or agreement in this Security Instrument {(but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the default; {b) the action required to cure the defauit; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before tha cate specified in the notice, Lender at its option may require immediate payment in full
of all sums zecured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorir s’ fees and costs of title evidence.

23 Relwaze... Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Securitv.Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is‘oe/miited under Applicable Law.

24, Waiver of Homeste2d. In accordance with lifincis law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.
25, Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage requived by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense ‘s-nrotect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrowe.'s ipterests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any clain! that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance nurchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as ecuired by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrovien will be responsible for the costs of that
insurance, including interest and any other charges Lender inzy impose in connection with the placement
of the insurance, until the effective date of the cancellation or zxpiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balzince ar obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be chls to obtain on its own.

ts contained in

BY SIGNING BELOW, Borrower accepts and agrees to the terms :ryven

this Security Instrument and in any Rider executed by Borrogsr:agd re ? 77'1)52&6 o5
M’ 5L L Agel
} ’17‘//.57’ mggwm 2 B Ji fWV 8 57y SO

(Seal) _snn £ B””p Seal
orrowseT - SUSAN E BALLAUER ( SUSAN E BALLAUER, Trustee of tie SUSAN
EILEEN BALLAUER TRUST under trus’
instrument dated January 8, 2007, for the benefit
of SUSAN E BALLAUER

Enitials:ﬁ'y(}/-

*x % 5 0 1 4 8 6 7 3% % * M C M O *

4 R T b O T
ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 13 of 14 pages;
Accendure Mortgage Cadence Document Center @ 3013 02/06




! 1412015047 Page: 16 of 23

UNOFFICIAL COPY

[Space Below This Line for Acknowiedgment]

State of lllinois

County o (ool

Th .
The foregoing instrument was acknowiedged before me on A bf’-ﬁc mbeg JOIR

by 5u50\n E Ba\\auar ‘y%uson E Ballauce, Truslee of the Susan

Eitden %a\(auu Teust undee teust astaument dated sanq“m %,2087 For the benckit

LA o) AF Susan E Rolauee.,
C)) fay %Q/v\.ﬁ\_,

(Signature of r:e,"o" taking acknowledgment) Lisa N Wene,
My Commission Exniiez on _Q-\4-\%

WINPT

OFFICIAL SZAL
LISA N KANE
Notary Public State of uil7:oly
My Commisslon Exp. Sep 14, 275

EanIa|S
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Loan #: 3250148673

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of December, 2013, and is
incorporated into and shall be deeried {o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”} of tnz same date, given by the undersigned (the “Borrower”} to secure
Borrower's Note to Associated Bank National Association (the “Lender”) of the same date and covering
the Property described in the Security Instrurrent and located at:

10453 5 KEDZIE AVENUE UNIT #D, CHICAGO, i 60655
[Propert’ Aildress]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT/THE PROPERTY (the “Declaration™. The
Property is a part of a planned unit development known as:

MOUNT GREENWOOD
[Name of Planned Unit Development]

{the “PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “"Owners’Astociation”) and the
uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made .in.the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the (i} Declaration; (i) articles of
incorperation, trust instrument or any equivalent document which creates the Owners Association,;
and (i) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a “master’ or “blanket’ policy insuring the Property which 5}/’

T AT
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satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not fimited to, earthquakes and floods,
for which Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium instailments for property insurance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage
on th< Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Bermowse shall give Lender prompt notice of any lapse in required property insurance
coverage provided 2y the master or blanket policy.

in the eventof a distribution of property insurance proceeds in lieu of restoration or repair
following a ioss to.thz Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are'nereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums seciied by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower!

C. Public Liability Incurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Associatizo.maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to'v<nder.

D. Condemnation. The proce:ds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas-ard facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and 2!l be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nut axcept after notice to Lender and with
Lender's prior written consent, either partition or subdvire the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonmzist or termination required by law
in the case of substantial destruction by fire or other casuclty orin the case of a taking by
condemnation or eminent domain; (i) any amendment to any riovision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i} *armination of professional
management and assumption of self-management of the Owners Assciiation; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmen(s when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph rstivil become
additional debt of Borrower secured by the Securily Instrument. Unless Borrower 201d. Lender
agree to other terms of payment, these amounis shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Batvawer
requesting payment.

Initials:

AN AWM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider. Sysan £, Bq/laumﬂkﬂ- And E er, TPiLsTee. m‘TW

5/6% £ er:-/ul 7’-}&?7
. IEDTAW g, ?957
VJ’F mﬁwm w bt ;(s.e:)i:ﬁ"

SUSAN E BALLAUER, Trustee of the SUSAN
EILEEN BALLAUER TRUST under trust
instrument dated January 8, 2007, for the benefit
f SUSAN E BALLAUER

54—
L

Initials:
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FHA Case No.
Loan #: 3250148673

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN Thi5 GDER

{A) "Revocable Trust” The SUSAN EILEEN BALLAUER TRUST created under trust
instrurnent dated 1/8/2007, for the beneiit. of SUSAN E BALLAUER.
(B) "Revocable Trust Trustes{s)" SUSAN E BALLAUER, trustee(s} of the Revocable

Trust.

(C) "Revocable Trust Settlor(s)." $JS4 N E BALLAUER, settlor(s) of the Revocable Trust
signing below.

(D) "Lender." Associated Bank Naticnut Association.

(E) "Security Instrument.” The Deed of rust, Morigage or Security Deed and any riders

thereto of the same date as this Rider given to secure the/v:te to the Lender of the same date made
by the revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settior(s) and any
other natural persons signing such Note and covering the Fropert(as defined below).

(F) "Property.” The property described in the Security Instrument and |ccated at:

10453 S KEDZIE AVENUE UNIT #D, CHICAGC;11.£0555
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 1ith Zav of December,
2013, and is incorporated into and shaill be deemed fo amend and supplimet the Security
tnstrumerd.

ADDITIONAL COVENANTS. in addition to the covenants and agreements rrace.in the
Security Instrument. the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s,.and the
Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s} cerlify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as

trustee(s).
* 5 01 &4 8 6 7 3 * * M C I v T R *
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The Revocable Trust Trustee(s) warrants to the Lender that {j) the Revocable Trust is validly
created under the laws of the State of llinois; (ii) the trust instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust; (iif) the Property is located in the State of lllinois; (iv)
the Revocabie Trust Trustee(s) have full power and authority as trustee(s} under the trust instrument
creating the Revocable Trust and under applicable law to execute the Security Instrument, including
this Rizer) (v} the Revocable Trust Trustee(s) have executed the Security Instrument, including this
Rider, on 2chalf of the Revocable Trust; (vi) the Revocable Trust Settior(s) have executed the
Security insrument, including this Rider, acknowledging all of the terms and conditions contained
therein and aoreeing to be bound thereby; (vii) only the Revecable Trust Settlor(s) and the Revocable
Trust Trustee(s) nay hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settlor(s) heig (e power to direct the Trustee(s) in the management of the Property: (ix) only
the Revocable Trust Gedlor(s) hold the power of revocation over the Revocable Trust, and (x) the
Revocable Trust Trusice(s} have not been nofified of the existence or assertion of any lien,
encumbrance or claim against_any beneficial interest in, or transfer of all or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s} or the Revocable
Trust, as the case may be, or povier cf revocation over the Revocable Trust.

2, NOTICE OF CHANCZS TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUZTELC!S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST T2J5TEE(S); NOTICE OF CHANGE OF OCCUPANCY CF
THE PROPERTY; NOTICE OF TRANSFEF. OF RENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) shal provide timely notice to the Lender promptly upon
notice or knowledge of any revecation or terminaiun of the Revocable Trust, or of any change in the
hoiders of the powers of direction over the Revocaiie irust Trustee(s} or the Revocable Trust, as the
case may be, or of any change in the holders of the pewzi of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revocable A rust (whether such change is temporary or
permanent), or of any change in the occupancy of the Properiy,-or of any sale, transfer, assignment or
together disposition (whether by operation of law or otherwisz) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shall{eicr to the Revocable Trust,
the Revecable Trust Trustee(s) and the Revocable Trust Settior(s), jointly and severally. Each party
signing this Rider below (whether by accepting and agreeing to the terms and ‘covenants contained
herein or by acknowledging all of the terms and covenants contained herein and ag:eaing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named ¢s "Porrower"” on the
first page of the Security Instrument, each covenant and agreement and undertaking o7 thz "Borrower"
in the Security Instrument shall be such party's covenant and agreement and upuettaking as
"Borrower" and shall be enforceable by the Lender as if such party were named as "Borraws:® in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

if, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate

JETAMBI AN mI LR
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payment in full of all sums secured by the Security Instrument. However, this option shall not be
exercised by the Lender if exercise is prohibited by federal faw as of the date of the Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the borrower must pay all sums secured by the Security Instrument. If the
Borrowdr f2ils to pay all sums secured prior to the expiration of this period, the Lender may invoke any
and all renicdies permitted by the Security Instrument without further notice or demand on the
Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained i this inter Vives Revocable T

ust Ride a
Sqsen £ .8Ballav o s 05T
\ ks %5%%’%:’ ref‘ﬂ‘u_ﬁ'f_lf
| / SN £ SN LPTT ek S0 5 222 )
/ TPRsT I NS TN s Z
. ) (llin . (Seal) F0) Yhe peAssT ot 0% eal)

Borrower - SUSAN E BALLAUER /S"M_“t"nu SUSAN E BALLAUER, Trustee of the SUSAN

Polleet ey eEN BALLAUER TRUST under trust

instrument dated January 8, 2007, for the benefit
of SUSAN E BALLAUER

ARLOAMTmA MRRAVIE

Accenture Mongage Cadence Document Center © 1112 Page 3cf 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 3250148673

BY SIGNING BELOW, the undersigned, Settlor(s) of SUSAN EILEEN BALLAUER TRUST under
trust instrument dated 1/8/2007, for the benefit of SUSAN E BALLAUER, acknowledges alf of the terms
and coverants contained in this Security instrument and any rider(s) thereto and agrees to be bound

thiereby. ”
c#/ / W‘“ ME)

SUSAN E BALLAUE Trust Settior

IANVMAIEMER

Accenlure Mortgage Cadenoe Du('.ument Cen{er © 1627 030
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