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SUBORDINATION AGREFEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN /OU’ SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWEF ~SIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.
THIS AGREEMENT, made this _27_ day of _March_, 2014 by

__Joseph K. Pecoraro, Jr. and __Patrice H. Pecoraro_____

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank, NA by merger to Citibank, FSB, present owner and holder of the mortgage or deed of trust
and related note first hereinafter described and hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



1412108150 Page: 2 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATICN AGREEMENT

Tb secure a note in the sum of $_76,000___, dated _11/9/05__, in favor of Creditor, which mortgage or
deed of trust was recorded on _12/14/05__, and/or Instrument # _0534849091__, in the Official/ Records
of the Town andfor County of referred to hereto; and

Said lien was increased to $176,000, recorded 8/23/07, as Instrument # 0723502254,

WHEREAS, Owner has executed, or is about to execute, a mortgage ordeed of trust apd a related note

in a sum not greater than $_289,000___ in favor of 1 > It
hereinafter referred to as “Lender”, payable with interest and upon the terms ahd conditions described
therein, which mortigage or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it iz-a condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned £hall unconditionally be and remain at all times a lien or charge upon the land herein
before described, jiricr and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willin2-i0 make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the abeve described property prior and superior to the lien of charge of the
mortgage or deed of trust first abeve mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien ¢r charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or dend of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the partics-hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust sacuring the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally nrior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits assruing to the parties hereto and other ‘
valuable consideration, the receipt and sufficiency of which consiceration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hernuy declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shall unconditionally bp and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mantioned.

(2) That Lender would not make its loan above described without this subordination-agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentior.ad to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another morigage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a} It conseits to and approves (i} all provisions of the mortgage or deed of trust and the related note in
favor of LerGar above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

(b) Lender in making disbursements pursuant to any such agreément is under no obligation or duty to,
nor has
Lender represented that it will. see to the application of such proceeds by the person or persons to
whom Lender disburses such prcceeis and any application or use of such proceeds for purposes
other that those provided for in suci agreements shall not defeat the subordination herein made in
whole or part;

(c) It intentionally and unconditionally waives, relinauishes and subordinates the lien or charge of the
morigage or deed of trust in favor of the Creditor t0.ip2 lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to'ard understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordi:iziion specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into vut for said reliance upon this
waliver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement has been placed upen the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said morigeos or deed of
trust has by this instrument been subordinated to the lien or charge of the mortjage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

Citibank, NA

f’-

By : .7,/4/%{

Printéd Name _Jo Ann Bib%

Title _Assistant Vice Presider__

: (ALL SIGNAT’-RES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO 7+!€ EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

State of Missouri )
County of St. Charles ) Ss.

On _3/27/14_, before me _Kevin Gehring_, personally appearsd _Jo Ann Bibb_, _Assistant Vice
President_ of '

Citibank, NA

Personally known to me (or proved to me on the basis of safisfactory evidenze) to be the
person{s) whose name(s) is/are subscribed to the within instrument and acknawlec'ged to me that
he/shefthey executed the same in his/her/their authorized capacity(ies), and that vy vz/her/their
signature(s} on the instrument the person(s), or the entity upon bahalf of which the peisan(s)
acted, executed the instrument.

Witness my hand and official seal.

KEVIN GEHRING
Notary Pubiic-Notary Seal Notary/? in said County and State

State of Missouri, St Charies County
Commission # 13399909
My Commission Expirss Dec 30, 2017
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* CONTINUATION OF SUBORDINATION AGREEMENT

~ OWNER:

e W% -2 514
% .
Name . .'cseph K. Pecoraro, Jr.___  Printed Name

Tite:

3 : - Title
V Spdimd Yaie )y |
Printed Name __Patrice H. Pecoraro  Printad Name
Title: - Title:

(ALL SIGNATURE!" MIST BE ACKNOWLEDGED)
Iris RECQMMENDED THAT, PRIOR TO 7~F SXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEiR ATTORAEYS WITH RESPECT THERETO.

STATEOF IL }

Countyof Ceok } Se.

On Aﬂ‘” ‘ ag QO’L‘ . bef 'e\xﬂ.iél) LQS'ZCZLM sﬂrmally
appgared\ g.egL K Pera.va rwd D«}h& C[r 'Pe ererd and

whose name(s) is/are subscribed to the v.iun
instrument and acknowledged to me that he/she/they executed the same in histerithak
authofized capacity(ies), and that by his/her/their signature(s) on the instrument the persotis), or
the entity ipon behalf of which the person(s) ama executed the instrument,

 Witness my hand and official seal,
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File No.: 19841109314

EXHIBIT "A"

The following described rea! property located in County of Cook, State of lllinois; being more particularly
described as follows:

Lot 0010 in Greenwood Place Plaraed Uit Development recorded as Document 97772456, being a
Subdivision in the East 1/2 of the Norihwest 1/4 of Section 18 , Township 42 North, Range 11 East of
the Third Principal Meridian, in Cook Couaty, lllinois,

Being the same property conveyed to Joseph . Pecoraro, Jr. and Patrice H. Pecoraro, from D. R.
Horton, Inc., by Deed dated August 20, 1999, reco/ded September 8, 1998 as Doc. No. 98853565.

Property Address: 1210 West Kelly Street, Arlington Reiciits, IL 60004

APN: 03-18-117-010-0000



