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THES MORTGAGE (' Seeitiny Isrnent’ 'y s ghven o PEBRUARY 29, 1986, "Phe Murtgugtor 1
KLIZABRTH JONEB, A BLH{lW HOMAN AND ROCBEVELT TULLUS, R SIRULE WMAN AND HAVER L

ORIFPIN, A SINGLE MAN, A8 JOINT TENANTE p / .\:\')
P
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' (" fsrrower' '),
Phig Seenrily Instrament 1 given 10 SANTIONAL KT ZOAGE AND LOAN ORRVICES, IWNC, AN ;LLW?FIH. Y4 oy
CORPORATION LD Ro T BV

: whicht 3s urganized and -
exigting vinder the lws of  THE RTATE OF TLLINOIA
atd whise nldress is 2948 WEST DIVIAXON STREET, CATZP40, Il 60614

(“Lender''y.
fosrowar owes Lender the principat wim o WIRETY THOUSAND HIRE HUSORED AMD MO/10Qevvenrwentanirria
whkabh U RBANREEN nliiit-t*t-nbtitanticlhhattttrﬁaitOt-iitt.q':uaabiitimditt*ittiilia DU”HH
(.5 $90,900.00 ) Thisdebl isevidenced by Borrower s note dated the srnodare anthis Security Tnstrent (" Noke™),
which provides for moutlily prymenis, witls she futh debt, 1F ot pukd cardier, du ni sivable of
MARCR 1, 2038, "Fris Sectitily Instruictit secures (0 §.ender: (n) Ui repaymest of the debi evidenced by the
Note. with interest, nnd pit sencwals, exicnsions ank moditcations; (b the payment of ull athersnms, with imterest, advanced wnder
putngraph to protectthe seoutity ol this Security tstrusment; mid () 1he performnceof Bosrows s couentnts andgresienty wikder
this Seeurity bustrment g ihie Note, For this purpase, Borrower does liereby morlgpge, i il con ey 10 Lender the following
deseribed property focated 1 COOK T i"" :u‘/ AR ( J A "L,tl;falnﬁ«{ il,mow.

”
LOT 46 IN BLOCR 3 (RXCEPT THAT PART 'CAKEN POR BTREET) IN E.P. BTRVENS ADNITION IO
CHICAGO, A SUBDIVISION OF THE BAHT 1/2 OF THE BOUTHEAST 174 OF TRE KORTHHISL 1/4 QF
SECTIOR §, TOWNBHIP 39 MNOWDH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IX COOK
COUNTY, ILLINOIA.
AP #) 16-09-117-009 VOLUME 549.

which has the address of 5237 WRST OHIO, CHICAGO
{Streed, iy,

Hlinois 60644 (" Propesty Address™;
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TOGETHER WITH all the improvements now ot hereafier erected on Lhe property, and all casemieins, rights, uppurienances,
renis, rayaltles, minernl, ofl and gas righty and profits, watar rights andd stock nad all flxtures now or hereafior i part of the prugerly.
All replncements and ndditios shutll alsc. be covered by this Securdly Instrument. All of the foregoing Iy referred to it this Scenrity
{nstraenent a8 the ** Property.”

BORROWER COVENANTS that Botrower is fawhdly scised of the estate hereby conveyed und bius thie right 1o mortguge, grunt
and convay the Property and thit the Property I unoncumbered, except for cigumbranc of recordt. Borrowver witrrans and wil defond
genornly the title 1o the Broporty agninst wl culms and demnds, subject to any encumbranges of record.

1. Puyment of Principsl, interest snd Lite Charge, Borrower shall pay whieh due the principul of, and futcrest on, the debt
evidenced by the Neto and Jate charges due nnder the Nole,

2. Monthly Payment of Tuxew, Insuranee anid Other Charges. Borrower shab! include in cach imontily piyntont, togethor with
the principal ond intcrestay set farth in the Noto nad any Intecharges, nsuin for () thxes v gpecind nksesements lovied or o be levied
ngibost the Property, (b) leaschold paymentsor gronnd rentsonthe Property, wid (¢) prosniina for iwucunce requircd under parsgenph
2, Ty yeas in which the Londer st pag 6 ostgitge Insuratico premium 1o the Seceetiry of Houstng wnd Urhnn Dovalopient
(*Sectetary ) or i aay yaar b which sich prominm would hive beon tequired if L.éndor sttll held the Seenrity Instrament, cich
monthly payment stall nlso include oithar: (i) ik for the anninl mortago ingnrance premivm to be prid by Londer 1o vho Seerctary,
of (1) 1 monthly Chedgs instend of n mortgago nsuraice promivn i this Security [nstrument in hold by the Secretury, I a reasomablo
(tount to b determianed by the Secectiry. Except Tor the monthly charge by the Sceretary, thase temy are called " Pyerow lomn'!
and! (he sums pold 10 Fwtar are calied **Facrow Fundy. ™

[.andor may, ut any tinis, cattect and bold wmounts for Escrow Homm in s aggsente amoi siol to axceed the sunxhvmum ninount
thivt smay b requived tor Borrowsr ' escrow nccount untler the ieal atite Settlement Progedures Actol 1974, 12 11.8.C., Section 2641
of soqp. b uplomenting reguinaons, 4 CER Parg 3300, g they nuy be amended from thwe 10 time (RIZSPA), excopt thint tho
cughion vr reserve pormitied by RESEA oz unanticipated disbumsunonts or disburxeronts before the Borrawer's payineils p1¢
avnikable I the acconnt sy ot be LseZ on anounty dug for the s gige inaimnce preming.

1 1ha atmounits el by Londer for Exerens loins exveed the nmounts permitted 1o bo held by RESPA, Londer shinli denl widiihe
eveuny fends ne eoguired by RESPA. 1Nt amsipzin of finds liold by Lender it nay thmo t1g not suMicient to pay the Liscrow lioims
whon due, Lender may wolily the Borrawer and sspies Notrower 1o iuke up the shonage of deficioncy m perinitod by RESPA.

T Esgrow Fuids aro pledged as ardiional sec ity for all s weured by this Security Instnunont, 1 Borrower londers 10
Lander tho Dl payineit of wll sueh sums, Botrowar s necsunt shnhl be credited with 1he belance ronitinbing foe all instatliment Hoimy
(), (b), wned ©) nned nny wortage andeanco protithin installment ikt Londos has 1ot beconia vbliguted 10 iy 40 the Seeretnry, nid
teader shatl prompty relind any excess hands 10 Dorowsr. lnwradintely prior ton fasceluanre sal of tho Property of s quisition
by Londer, Borsowns™s wecount shirll be credited with nny bl amining for ald installiena for iten (u), (b), wod (c).

3. Apphication nf Payments, Al paymonts widor parigraphs vatd 2 shnll by apphicd by Londer us fllows:

Firat, 10 1ho morignge lusuranco premium 1o be puid by Londer 1o thaiesivtiry or o e monibly ehirrge by the Seeretury instrud
ot the arnthly mongages msurangs promium, _

Seeond, (o ity texes, spechnl assessmenty, leascholil payments or grownd sants, and Mrg, Noodd nnd othar Turzasd insicice
pretmivans, ay required;

Third, to internst ding uniler the Note,

Fourth. to amortization of the pringipnl of the Nete,

Fiflly, to Inte ¢hnrges duo undor tha Nute,

A, Fire, Kiood and Othor Hazard mesnce, Borsower shal} ismico nll improvomenis o (ha droperty, whether now inoXistehce
or subsequantly urected, itainst any hiazards, casaltics, nid comingencics, inctuding Rre, Rorwhich ). sikiar recuiren inkurinee. "Thin
insnriea shinlt b mudtbnge i e amounts and for i poriods that Lewdor requires. Borrower shu sl lesure nbt Inprovernonts
onthe Proporty, whether now [noxistonce of sibsequemly erecind, ngainng foxs by Boods 1o the axtent foeiwss by the Scurcuay. Al
s ranes st baneried with colpanion approved by Feider, The insarance policiss ndiny ronewnls &Y pz-4ld by Loador mnd
shall inchude foss prynbio cliauser i Favor of, and In i form acceptable lo, Tatider,

1 tha overt of losa, Borrower shall give Lendor fnuiedinto notico by il Londer mmy ivake proed of foss T ot iide protpity
by Barrowor, Ench insurmncd company concarnictl i herely athorized nnd divected t ke puyment for such doss divectly to } ender,
fnstend of 1o Rorrower ind w Londee jodntly. AN or ny part of the insuzance proceeds iy be appitou by Lender, i s option, shiher
() 1o the tedustion of the landebiedness undor the Mote and this Security lnstrument, At 10 any deliniquent Mnouus npplied inthe
ordar b paragraph 3, and thon to prepayatent of principa), or (b} 1 hve testoration of repadr of th dntnuged Property. Auy apphicition
of the proceeds 1o tha principal shol nol exiond of postpone tho duodaty of {1 monthly payieits which ure sefesred o in purngraph
2, orchange 1o amount of such paymenty, Any oxcess imrmnce procecdsoverat wmount required 0 pay Montstatding indebledneas
widor tho Noto nad this Securlty tnnrument shall bo puid (o the entity logully enlitted thoreto,

1 the event of forcstosurg of this Scenefty Instewment oy other tranafer oftitleto the Propenty thut extinguishes the indebigdness, -

bl vight, titte ol interest of Borrower i i to lnsirance podlcies in forco shal) pias to the purchaker.
¥l Lilaols Morigags - V99 Initiales /-
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LOAN #) 96r-1093
£, Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrower's Lows Application; Lenscholda,
Bariower shill occupy, estublish, and use the Property us Barrower's principal residence within sixty duys afier 1he execution of his
Security Instmiment and shafl continue 1o occupy the Property as Darrower's principal residence for a1 fenst one year after the date
of cecupancy, uniless the Sceretury detormines this requircment will canse undue hardship for Borrower, or unless oxlchuming
circumsiances exist which are beyond Borrower’s control. Boesawer shall notily Lender of any exicnunting circnmstinces. Borrowar
shall nol comimit waste of destroy, damage or substantully chiange the Property or allow Ihe Property to delerlomte, rensonable wear
and lear excepied. Lender may inspect the Property ifthe Property is vacum or abundetied or the Joan is in default. Lender may take
reasonable action to proicst and preserve such vcunt or abindoned Propeny. Hoerower shall also be in defnult if Borrower, during
the loun application process, gave iaterinlly false or inaccurute informationor siutoments to Lender (or failed 10 provide Lender with
any materinhinfornution) in conneetion with the loanevidenced by the Note, including, but it limited to, representiljons concerning
Borrower's cceupangy of the Proporty as n principal residence. If this Scourity Instrument is oni o leasohold, Berrower shull comply
withs the provisions of the Jease. [f Borsower acquires fec titlc Lo the Propeny, the {enschold und feo title shal} not be merged unless
Lender agrees to the merges in writing,

6. Chargés to Boreower antd Protectionof Lender*s Rightsin the Pruperty, Borrower shall pay all governmenial or municipal
chnryes, fines wdirpositions that are not ncluded in puragraph 2. Borrower shall pay these obligntions o timie dircctly to the entity
which is owed the payrient. 1 fnilure lo pay wonkd sdversely wifect Lender’s interest in the Property, upon Lender's request Barrawer
shatt promptly furaist io Lender receipts evidencing these payments.

[F Borrower fuils to vake these payinents or the payments recuired by paragraph 2, or fails to perform any other covenasits el
agrecients contaisied in tiesecuity lustrument, or thero is a legal proce.ding that may significantly affect Lender's rights in the
Propenty (such as n proceeding ir. bankraptcy, for condenmnation of to enforce laws or regulntions), then Lender may do and pay
whalgver is necessary (o piatect the vatue of the Property and Lender's rights in tho Property, including payment of taxes, tinzard
insurance and other items mentioned ir prragrmph 2,

Any amounts disbursed by Lender under-this puzngeaph shall become an additionnl dett of Borrower and be kecured by this
Security Instramen, These smounts shait boar inierest from the date of disbursement, at the Nolo rate, and nt the option of Lender,
shail be immediaely due and payablc.

7. Condemnation, The proceeds of any award or clalm for damages, direct or conscquentinl, i counection with any
condemmatien or other 1aking of any part of the Properr; i for conveyance in place of condemmation, are hereby assigned and shall
be paid1o Lender to the extent of the full amonnt of the indebirducss that remaing unpaid under the Note and this Sceurity Instrument.
Lender shall apply such proceeds 10 the reduction of the iadctitedness under the Nite and this Security tnstrument, fitsl (0 any
delinguent amounts applicd inthe order provided in paragsnph 3 e, then to prepaymentof privncipal, Any spplicationof theproceeds
1 the principal sholl not extend or postpone (he due dte of the mantlily pagments, which are Initinls; referred to in paragraph 2,
ot change the amouni of such gayments. Any excess proceeds over iz arionnt required to pay all ouistanding indebicdness undar
the Note and this Security Insiniment shat! be paid to the cntity legally catisled thereto.

8, Feey. Lender may collect fees and charges nuthorized by the Secrsiary.

9, Grounds tar Acceleration of Debt,

{a) Default, Lender may, cxcept ns limited by regulations issued by the Seeretury in the case of payment defaults, requise
inuncdinte payment in fall of all sums sccured by this Sccurity instrament if:
(i) Horroswer delrults by Riling 10 pay in [ull any monthly payment required by thie Sceunty Insteumnent priat toor on the
duc date of the next monthly paymem, or
(ii) Borzower defaults by failing, for o period of thivty days, to perform niy other oobgations contpingd in this Sccuity
Instrumient.
{b) Sute Without Creilit Approval. Louder shall, if permiited by applicable law and with the prioe qevoval of the Secretary,
require smmedinte payment in full of mll sums sconred by this Security Instrument If:
(i) All or part of the Property, or & beneficial interest in b trusl owntig all or part of tho Property, ia sofd or otherwise
iansferred (other than by devine or descent) by the Borrower, and
(ii) The Property 34 nol occupied by the prechuscr or grantee us his of hor principal residenge, or tha purchascr or grantee
does sooccupy tho Proncrty buthisor her credit has notbeen approved inncccrdance with the requiremc s of the Secretary.
(c) No Walver, IT clrcumstances ocour that would permit Lender 1o require immedinte puysent in i, bul Lender does not
require such payments, Leoder doey nof wadve its righis with respect to subsequent cvents,
() Regulations of HUD Sccretary, L many circunistances regubations issucd by the Sceretiry witl lmit Lendor's rightd in
fhe cuse of payment deflts to requite immedinte payment in ful and forcclose If not pald. This Sceurivy Instrnent docs not
authorize nccelemtion or foreclosute If not permiiticd by regulitions of the Secremnry.
(¢) Mortgage Not Insured, Boreower ugees 1hat should tiis Security tnstrement nitl ithe Note gecured Lrereby not by eligible
for insurance under the Nationsl Housing Act within 60 duys from the date hereof, Lender iy, its option and
notwithstanding anything iv parograph 9, require fnunedinte paynicnt in Tkl of all sums secured by this Security Instinent.

—
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A wridtan sintement of ny sithorizad ngom of the Sccretary dated subsequertt to At days from the dule hereof, declining o
nsuro this Security Insicument and the Note securcd therchy, snl) be deemed conchusive proof of wich IncHigibilhy.
Notwithstanditig the foregolng, this option tuy not be cxdrcired by |ender when the unnviltabilly of fusnrnwce fsolety duo
10 Londer's Talure (0 ronit o mREIgY ininrance premium u the Secretury.

10, Rebnstatement, Bovtosver s e right 1o soinstated 1€ L.ender v reequsted dtnmedhite pryment in Tull becmine of Horrower s
[ibuee to pay an amonnt dug inder tlio Note or this Secarlty lnstrion). This thyh upplics cvon whar fareelosure procecdings e
ngttinted. To resmatate the Secnrity fnvrnment, Dorrower sha! sundar ing kg am at nmonnia 1iulietio brinp Blorroswer siceount
curreatineinding, 1o the extant they aro abligations of Dorrower widoe this Secnrity nstranigat, {reatosnro cosss andd renvonabifc s
cumorniy ittariays’ feon i expensen propetly associated with tho forcelosnre procecding. Upon reinstatonient by Borrower, this
Scenrity Nivtument i thoobligntions thit it sccures s romniuin offect g if Lander had not requiend immedinto payment i Tl
However, Lender is not reuiecd to ponnlt reluatnternont i (1) Vonder has nceopted reinstatement riher the commonscingnt of
foteelosting proceedings within twe sears immedinely preceding the comuencement of i current toveclosure praceeding, (1)
reinsytenvent Al reclude forectonira an dilferent grownsy in the (e, or {ilt) reltistament will sdvorscly nifoct the priority of
thw fien rented by iy Security Instrumait.

L1, Burrower Ho) Reloasad; Forbowrance By Lendor Not u Walver, Exicaelon of the sime of paymoent or mexlitication of
ainottzanion of the suris sseured by s Security Inatoment prumted by 1. ondot 10 any suvcassor b dnlercat of Borrowar Kl nt
aperitu 6 telease the Hnoniy o e otiginal orrower o Bofrowar' s sticcensor i bwerent. Lender whadl not ba required toconnnence
proveeditgts hgninst navy succosaop s ltarestor refise ouxtend time for paymeit arothenviso mody amorization of the i secired
by tix Security htrimant by reason of nay detmnd mnde by the originnl Hotiowor o Hosrower'n sicconiory in fulorest. Any
forbenrinee by {Lendar tir exerciang nby right or iomedy shall not bo & wilver of or precinde the oxorcise of iy riglt ar retnody.

12, Sucerxsnrs sl Asvigns Uowndz detat s Sevornt Liabliiy: Co-Signers. The covonuts md ngrecinents uf this Securily
tnsteent skt Mg and benottt the suecossaes an usslyns of Landar and Borrawer, subject to the pravisiony of paragrph Y.b.
Bntrowos's covenants ancl ngreemants xhad) Do ot und soveral, Any Horrwer who cosshgns this Scenrily Listinent but dook ot
axceuto the Noto: () 18 comsi b i thia Sceairlty invattisicin only 1o mongnge, prantwud cotivey it Borrower' s ditesest inthe Properly

* et the 1erins of this Sccurdty Insirment, (b iy ied persnatly obligated to pay the s scewred by thlx Security Intramant; i)

{e) ngrees that Lendor nnd any otber torrower nay gtrocto extend, modify, ftbear or muke any iecommodadions with rogard to
1hie tersus of this Securlly Instrament of o Noto without tho2orrower's consenl.

13, Nutlern, Any untice to Borrowor provided for i this Securliy Instrutieit ahalh bo given by delivering it or by mailing it by
first chass ] tndeas npplicable T requirey tse of auothor met) o notice shall b derecied 1o the Properly Address of any olher
adedresy Horrower devignatcs by notlco to Lunder, Any notlco to Lazidur siuld bo given by fiest cliss mnl (o Londer's addroas simed
herein ot any wddeeys Lendor destgnaten by uolive 1o Borrower. Aty neziceprovidud for e this Secosiy Instrunient sl b deormed
fu have been given 1 Borrower or Lender whei given ax provided ih Wiy Awageph

14, Governing Lawi Severabiity, This Security (nslrwmant shad! be itcvorned by Tedenil inw wid the v of the Jurtsdiction in
whichiho Propezty is focated. I thy ovent thint sny provislon or ciize of this Secuzity listrumant ot the Note conflicts with anplicablo
Tuw, sueh conttict shilt nob offect othor previsions of this Security Instrimicnt o3 the oo which e be givan elfect withonl thw
conflicting provision. Ta this cagd the provisions of 1his Sccurity Instrument wheh the Tvabs pro dechind to be scvernble,

15, Borrower's Copy. Norsower stinll by given any confonned copy of this Secunty Trcsrument,

16, Anslgament of Rents, Borrower uncotditionnily ussigus i tramsfers to Sendor 1) ho ceats wnid revemas of the Property.
Yiorrower wuthorizes Londer of Lender's tgenis 10 collcet o rans ni revenuey and hereby diracty each tonint of the Property o
piy the ronis to Londer or Lendor's mgonts. However, prior to Lender's notice o Borrower of liorrowars breach of nny coveninor
agrecnuit i the Sceurity fnstoument, Borrower shutlcolfectund recelve it rents and sovenues ofthe b oz v s irusiec for the benetly
of Lender nhd Borrower. ‘This assignimont of routs conslitutes mn ibsolule issigninent anct 1ol un navignsaer: for additionn! securlty
ouly.

i Lender gives nottes of breich to Borrower: () nli rents received by Batrawer ahull be hield by Borrower-aiitisstee for beneli
of Lander only, 10 be applicd 10 the sums securcd by the Sechrity Insirament; (b) Lendur shall be entitled to colicet and recelve wli
of tho rents of the Property; and ic) each teuam of the Property stutll pay W) s duu and unpuid to Lender o Lender's agent on
Lender's written denwnd 1o the tenant,

Borrower his not executed nny prior assigminent of the rents and hns nod and wilk not perform any net that would prevent Lender
from cxercising its rights undor this paragrnph 16.

Leader shat) not be tequired 1o cuter wpon, tuke controd of of wininin the Property before ar afier giving notice of breach o
Dorrower. However, Lender or o judicislly appotnted receiver may dosoat any tme ihese i n brench. Any upplication of rents shall
1164 CUTE OF witive iy defwlt or nvalidate any other sight or ramedy of Lender, Uhis ussigament of renss of the Property shail fesminate
when the debt sccered by the Sceurlty [nstrument I8 paid in fulh

—
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/|, NON-UNIFORM COVENANTS. Borrower and Lender further coveatint and agree as follows:

Li 17 Foreclosure Procedure, If Lender requires insmediate payment in full under puragraph 9, Lender mny foreciore thls
- Seeurlty Insteument by judiclal proceeding, Lender shall be entitied t colfect all expenses incurred in pursaing the remedley
" pravided in this parageaph 17, inctuding, bus aot lmited te, reasonablc attorneys’ foos and costa of dtle evidence.

PN 18, Release. Upon payment of all sums sconred by this Security {nstrument, Lender shutl selease this Security Instrament without
“i; charge to Borrower, Borrower shall pay sy recordation costs.
% 19. Waiver of Homestens). Borrowar waives ali right of homesicad exciption in the Property.

20, Riders to thls Security Instrument, If oncor morc riders are cxecuted by Borrower nnd recorded together with this Scourily
Instrument, thecovenants ofcach suchrider shall b incorporated into and shall mmend and suppicnient the covenunts mnd ngreentents
of this Sccutity Instrument as if the rider(s) were o part of tiis Security Instrument.

{Check npplicable box(es))
{3 Condominium Rider ) Crduated Prymicnt Ridcs 3 Growing Equity Rider

) Plned Unit Development Rider [T37) Other(s} lspecify}  apJusTABLE RATE RIDER

BY SIGNING BELOW, Borrawer sceupls and ngrees (o the terms cortained in this Sccurity lustrument and in any rider(s)
executed by Borrowerand recorded walh il

Witnesses: '
‘. ;,ﬁ |
, IZABRTH SONKE
IOOBiVILT TULLUS

N Uhatae L g
HAVEN L GRIFPINT

N

T
o

oh

)
(8 yofr

STATE OF ILLINOIS, - -~ Courdy s
‘ \(J,f,t.—n(]' )w-v)

(',! A \,fk I
i, RN ) , © o, aNotry Public fivand for sald connty and stme do
TSN VRSN R EI T R e o wid caunly wd
hereby centify that— §77 0 2 ool ) , Lo ( poktt . 2

(\) '\V‘ﬁ’l.‘;.w {

personily known o ma to be the suiho pfmon{u) witane (mmie(s) sibacribed 10 Wie foregoling Instrsment, nppoired hafore methis day
by porson, td nekiowledged that ol sigacd o dolivored tho waid insirumentay  Cf Ac L free ol
voluntary sicl, for the usey pnd prrposes thwratit sct forth. . o

Given under my hinwd and officiat seal, this e ikity of J . lor

1§

My Commission Bxplrey: ' /J
L7, .
B it

L, T V-

Netary Fuhliv

P R T T LAY
Y QFF 1AL DAL 3
woPH s TG b
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LOAN #: 96r-1091

FHA Cass No,

LAMNBABLIN-TA

ADJUSTABLE RATE RIDER

THIADJUSTABLE RA'TE RIDER is nugde (his 2900 day of  PRBRUARY, 1996,
nad 18 inearpermed into nad shnlt be deomed to ninand and sapploment the Martgnge, Deed of Trust or Securlty
Dged (* Seenriy inntranent”y of the same dite given by e undersipncd (' Borrower' ) o secure Dorrerwer's Nole
{"Nol''yt0 “w/clONAL MORTGAGE AND LOAR BXRVICRS, INC

(tive **Lender ) of the same s uod covering the property deseribed in the Seeurity Tastrument und located at:

8237 wlBT OHIO, CRICAGH, 11 6U644
{proparty Addrens)

‘FHE NOTE CONTAINS FROVISIONS ALLOWING YOR CHANGES IN THE
INTEREST RATE AND THE @ONTHLY PAYMENT. THE NOTE LIMITS TUE
AMOUNT'THE, BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONETIMYK
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition 1othe covesants mnd pgreements mide i the Seensity Instrument,
Borrower and Lender furhier covenant rnd agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A} Ciunge Date

The dmeresy ritte may changeon the 18T day of JuULY, (1987, and on hat
day of each succeeding year. **Chanye Date™ menns cach duie on witiefi ths interest rate could change.

{B) The Index

Beginning with the first Change Date, the irsteres) rate will bebased onan Fadea ' index”" meuns the weekly
average yield on United States Treasuey Securitics adjusied to » constant malurity of one vear, 18 made nvallable
by the Fedesnt Reserve Board. ' Current Index” means 1he most receint Index figure dvuisable 30 days before the
Chunge Date. If the Index (ns defined ubevo) is no longer availuble, Lendes will use as i diove Intlex nny index
prescribed by thie Secreinry. As used i this Rider, *Sccrctury means the Secretury ol Upusing and Urban
Development o his or her designee.’* Londer will give Barrawer notice of the niew hedox.

(C) Calculution of interest Rute Changes

Refore cach Change Date, Lender will ealoulute & new interest st by adding & margin of 210 _2MD
THRER-FOURTHS percentnge point(y) ( 2,7%0% )iothe Curven Index
and rounding the sum ta the neurcst one-cighth of one pereeniage point <. 125%). Subject (o the liniits siated in
paragraph (D) of this Rider, this roumded amount wil) be the now inferest rate anbil the next Clhange Date.

(1) Limits on Interext Rate Changes

Pl interest yate will never increase or decrease by more than  ONE
porcontage point 1.000% ) on any single Change Dite. The interest rate will scver be more thun
PIVE ' perceninge points { 5,000%  } higher or fower than
the initinl interest rae.

FHA Multlstatse ARM Rider - 291
VME-191 (91101102 Page 1 of2 PATOSALY PE03ALN] 406




1412218032 Page: 8 of 8

CTIN .' (| /) ® D \/

LORN #: 96¥-109)

(E) Cadentation of Payment Change

TEthe imterest rmechanges on aChanye Date, Lendor will cntcutate the amoun of monthly paymentof principai
nad rtterest which would be necessary o vephy the unpatd principat bidanc i Sl nt the matatrity dite 18 the fiew
iriterest eate Ihronghsubstantinlyeqund payments. la moking sucheniculntion, Londor will usetheunpold pringipal
witaned wisich would b awed on 1o Change Dite if thore had beon no default in puyment on the Noie, reducedd
by the kmoxst of sny prepaymonts 1o princlpal. The resubt of this culculution will be the amonn of the new monthly
payineut of prncipud umd nteres.

{F)y Nonlze 28 Chiangies

Lender viitva aatice o Borrawer ol wny change inthe inferest mto and monthly payment amount. Thenotice
st e ziven ot s, 28 duys before e rew monihly paytment amonn 18 due, aud must ael lorth i) the date of
tic 1okice, (i) e Clatree 1Dnie, (i) i old intorest ste, (iv) the new intorest e, (v) the new matithly payinon
tnount, (vi) the Cuerent hastox and the dile 1t was pubilished, (vi) the mevhidd of catcaating W clngo in riomthly
payragit nmount, ind (vik) ney-other lndarmation which iy b required by Jaw from thine 1o time.

{G) Effective Date of Choipls

A new Iivorest rnte ealenlated i socordnaco with parugraphs (C) snd (1) of thin Ridor will becoriie cieclive
o the Change Date, Borrower shald mitky i payment it tie now monthly smaut boginaing on the firat paymen
duts which occury at deast 25 duys aftr Zoxdor hiow given Borrowor 1ho notice of changes revjuive by pacayrph
(1) of this Rider. Dorrower shitl hive o Gur' galion 10 iy ity Increnso Jn the monthly paysont amount calenlnted
i3 necordance with pargnph (83 of this Ride: 751 any paymiond difs sccurring less than 28 diy after 1 onder has
glven the required olivo. g monthly payment amownt ontentnted i ngcordinnes whlh parsgraph (£ of this Itider
decrensed. biet Lender fifow (o grive timoly notice of (149 dec rusound Dorrower tiidouny monthly payient Atiounty
oxceeding W payment nimoug whtich shonid hivve bosa itteil ina fimoly notice, theh Horrower hia thie option 10
chther (i) denurnd the remr (o Darrowor of any uxeess payeiont, with titcrest thercon a tho Note rte (n rite ogind
1o the Liiterest rute which stoutd tive beon sinted I i timely »oiiue), or (1) veruest thnt iy ¢xeeus pryinehl, with
intorest thorcon b the Noto tinte, 156 nppiied ns peyancat of poneipid, Londar's obligutians to retum any excess
payimieitt with soserest uiy dottuerih by noy nssignuble oven It the Nee % otlwnwine masigted befor the demand for

selor ¥ made.

HY SIGNING BLLOW, Borrower scuepts incl iggfees 10115 tenm atid<ovnanin contiiied i this Adjustable
Rate Rider.

.;.—") ot ot oy P
< [ Lt (bomae Y Gouuy Zolld
14 M NEB KOUARVELT TULLUE

MU [
WAVEN L ORIFFIN, Y

POTOYRLU
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