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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instru/nem”) is given on April 23, 2014. The mortgagors are PETER M. SERAFIN
and URSULA |, SERAFIN, husband and wite; (“3orrower”). This Security Instrument is given to BRUCE PEARSON
and BROCK PEARSON, as Joint Tenants with t'ie Vight of Survivorship, whose address is P.O. Box 31664, Chicago,
IL 60631 (“Lender”). Borrower owes Lender thep/incipal sum of Fifty Five Thousand and 00/100 Dellars {U.S.
$55,000.00) This debt is evidenced by Borrower’s note dared the same date as this Security Instrument (“Note).
This Security Instrument secures to Lender: (a) the repayrient of the debt evidenced by the Note, and all renewals,
extensions and madifications of the Note: {b) the payment o7 all-other sums, with interest, advanced under
paragraph 6 to protect the security of this Security Instrument;and (<) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. Forthis purpose, Borrower daes hereby mortgage,
grant and convey to Lender the following described property located in th Uity of Chicago, Cook County, State of
lfinois to wit:

See Attached Legal Description

Parcel tdentification Number: 12-11-310-070-1015, and commonly known as 5515 N. Ea<i River Road Unit
115E, Chicago, IL 80656 {the “Property Address™);

Together with all the improvements now or hereafter erected on the property, and all easemen’s, tichts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixuires now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied; first, to late charges due under the Note; second, to prepayment charges due under
the Note; nid, to interest due; and last, to principal due.

3, Charges; liers. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty, which.nav attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall promptly f2rnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments dizec’ly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharz2 any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing to the payment of ine wbligation secured by the lien in a manner acceptable to lender; (b)
contests in good faith the lien by, or defcndsagainst the enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent enfarcement of the lien or forfeiture of any part of the Property; or [c)
secures from the holder of the lien an arrangems: tsatisfactory to Lender subordinating the lien to this Security
Instrument. [f Lender determines that any part of the property is subject to a lien, which may attain priority over
this Security Instrument, Lender may give Borrower noticpidentifying the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth ahove within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amcunts znd for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by the barrower subject to Lender’s
approval, which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include astan<ard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Borrower saall aremptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give‘orompt notice
to the insurance carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restorations or
repair of the Property damaged, if the restoration or repair is not economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. |f Borrower abandons the Property, or do not answer within 30 days after
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when natice is given.
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Uniess Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security tnstrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, or aliow the Property to deteriorate or commit waste. If this Security Instrument is on
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, tiieleasehold and fee title shall not merge unless Lender agrees ta the merger in writing.

6. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and as1er pants contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Leader’z rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regu'ations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's Tights in.the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Secusity liistrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although'.ender may take action under this paragraph 6, Lender does not have
to do so.

Any amounts disbursed by Lender under this'yaragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lenser sgree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Novzrate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making t!ie loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effzct until such time as the requirement
for the insurance terminates in accordance with Borrower’ and Lender’s writters agreement or applicable law.

7. Inspection. Lender or their agent may make reasonable entries upon and inspetions of the Property. Lender
shafl give Borrower notice at the time of or prior to an inspection specifying reasonable ¢aiise for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequental, i, cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condermiis®ion, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid ta Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
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the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payment.

9. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Burrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lendér shall not be required to commence proceedings against any successor in interest or refuse to
extend time for p7yment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any de:nard made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising wny right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assighis Bound: Joint and Several Liability; Cosigners. The covenants and agreements of this
Security Instrument shall bind and-orefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Barrower who
cosigns this Security Instrument but do nat.caecute the Note: (a) are cosigning this Security [nstrument only to
mortgage, grant and convey that Borrower's 17icevest in the Property under the terms of this Security Instrument;
(b) are not personally obligated to pay the sums zccured by this Security Instrument; and (c) agree that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms
of this Security Instrument or the Note without those Berrawer’s consent.

11. Loan Charges. If the loan secured by this Security Instrumerit 11 subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or o’ne. loan-charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such lran charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and |b) any suns already coliected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may ckoaie to make this refund by
reducing the principal owed under the Note or by making a direct payment to Boiro:ver. If a refund reduces
principal, the reduction will be treated as partial prepayment without any prepayment ctiarge under the Note.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable |aws has the ffact of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lencer; ar its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invo’e Lny
remedies permitted by paragraph 18. If Lender exercises this option, Lender shall take the steps specifiadin the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designate by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be considered given to Borrower or Lender
when given as provided in this paragraph.
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14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting pravision. To this end the provisions of this Security
instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is solr‘ortransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person.) with~ut Lender’s priar consent, Lender may, at its option, require immediate payment in full of all sums
secured by thil Security Instrument. However, Lender shall not exercise this option if prohibited by federal law as
of the date of this Se_urity instrument.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30'days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Inst=ariznt. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invake any remedies permiited by this Security Instrument without further notice or demand on
Borrower.

17. Borrower’s Right to Reinstate. If Borrower »\z¢ts certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other
pericd as applicable law may specify for reinstatement}-be’ure sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of judgnier< enforcing this Security instrument. Those
conditions are that Borrower: (a) pay Lender all sums which the: would be due under this Security instrument and
the Note had no acceleration occurred; (b) cure any default of anyOther covenants or agreements; {(c) pay all
expenses incurred in enfarcing this Security Instrument, including, cut not fiimited to, reasonable attorneys’ fees;
and (d) take such action as lender may reasonably require to assure that the liei of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument ans the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 12 or 16.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrcwes
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs
12 and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date of the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security instrument, foreclosure by judiciai
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration, and the right to assert in the foreclosure proceeding the nonexistence of a default, or any other
defense of Borrower to acceleration and foreclasure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

Page 5 of 7 Initials . M. 5,/ {/“’)




1412234023 Page: 7 of 9

UNOFFICIAL COPY

remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

19, Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs on management af the Property and collection of rents, including, but limited
to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Securily instrument.

20. Release. U po'1 nayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withzut zn=2rge to Borrower. Borrower shall pay any recordation costs.

21. Waiver of Homestea . f:orrower waives all right of homestead exemption in the Praperty.

22. Riders to this Security Instruzielit. If one ar more riders are executed by Borrower and recorded together
with this Security Instrument, the coveriants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenantsand agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

Riders attached: Rider A.

By Signing Below, Borrower accepts and agrees to the (exms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorried with it.

ROL . Al I, 3 Sex a.f;mL

PETER M. SERAFIN / URSULA I. SERAFN

COUNTY OF COOK
STATE OF ILLINOIS

1, the undersigned, a Notary Public in and for said county and state, does hereby certify that PETER M. LERAFIN
and URSULA 1. SERAFIN, personally known to me to the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and
delivered this instrument as their free and voluntary act, for the uses and purposes therein set forth,

Given;,.r:nder my hand and official seal, this 23rd day of April 2014. QAAPAIY GF@E‘S‘E—A‘[: A b
: / - " EWAF
Hpo oo R ‘(/ :ARY PUBLIC - STATE OF ILLINOIS
G e N Comassion EXPRESSINNS §
Nota FIVYP—U blic ! WAAAAAA
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LEGAL DESCRIPTION

UNIT 115 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE NORTH 155.35 FEET {EXCEPT THE NORTH 40 FEET THEREOF, AS MEASURED AT 90 DEGREES) OF THE NORTH
270.68 FEET AS MEASURED ALONG THE EAST LINE THEREOF THE WEST 611 FEET OF THE WEST 651 FEET OF THAT
PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF THE WEST 1/2 OF SAID SOUTHWEST 1/4; RUNNING THENCE WEST
ALONG THF'MORTH LINE OF SAID SOUTHWEST 1/4 OF THE NORTHWEST CORNER OF SAID SOUTHWEST 1/4;
THENCE sOUTH ALONG THE WEST LINE OF SAID SOUTHWEST 1/4, 40 RODS; THENCE EAST OF A LINE PARALLEL
WITH SAID NOMTH LINE TO THE EAST LINE OF THE WEST 1/2 OF SAID SOUTHWEST 1/4 THENCE NORTH TO THE
PCINT OF BEGINM NG ; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE
BY CENTRAL NATION.AL SANK OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 21947, REGISTERED IN THE
CFFICE QF THE REGISTRAR/OF TITLES OF COOK COUNTY. ILLINOIS AS DOCUMENT NUMBER 1R2940558, TOGETHER
WITH ITS UNDIVIDED PERCEWTAGE INTEREST {IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Dindk (4-11- 8lo-0%5- /015
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RIDER A

RIDER ATTACHED TO AND MADE A PART OF THE MORTGAGE AND NOTE DATED APRIL 23, 2014 FROM PETER
M. SERAFIN AND URSULA . SERAFIN, BORROWER, TO BRUCE PEARSON AND BROCK PEARSON, LENDER.

1. The undersigned covenant and agree that they will not transfer or suffer an involuntary transfer of any
interest whether legal or equitable, and whether possessory or otherwise in the mortgaged premises to
any third party, without the advance written consent of the holder of the Note, and further that in the
event of any such transfer by the undersigned without the advance written consent of the holder of the
Mote, said Holder may, in his sole discretion and without notice, declare the whole of the debts hereby
immZdiately due and payable. Any assumption agreed to in writing by owner and Holder shall not
const tura release of horrower.

2. The undersigner’shall have the right to prepay the indebtedness at any time, in whole or in part without
payment of any jire'nium or penalty whatsoever. ‘

3. Notwithstanding the afcrinciitioned provisions, the borrower shall be allowed a ten-day grace period on
the monthly installment. if paymeit is not received on or before the tenth day after the due date, a
penalty of Ten Per Cent [10%) uit'ie Payment Amount shall be assessed and due with said payment. Any
penalty not paid shall continue to acrrue until paid. The amount due shall be construed to mean the
monthly payment.

4. The borrower hereby agrees to deposit monthiy :vivh the holder of this Note and Martgage, a sum equal
to One Twelfth {1/12) of the annual real estate taxez upon demand of the holder.

WITNESS THE HAND AND SEAL OF THE UNDERSIGNED.

p‘/jt\.. Wi. /«sz// /U}VBMJ«UJ /j Wﬂﬁuﬂ

PETER M. SERAFIN lﬁSULAI SERAFIN




