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ZO U’" DE 0 \%% MORTGAGE

DEFINITIONS

SOMDR1
Loan #: 0214031000
PIN: 07-25%-103-006-0000

Words used in multiple sections of this document are defined belaw und other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docuraera are also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated APRL 27, 2014, together with ali Riders to this
document,

(B) "Borrower" is DEEPAK SONDHI AND GAYATRI SONDHI, HUSBANT »4D WIFE AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security instrument.

(C) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVNITAGE MORTGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. ! ender's address 1s' 703 EAST 22RD STREET,
SUITE 125, LOMBARD, IL 60148. Lender is the mortgagee under this Security Instipznt

(D) "Note" means the promissory note signed by Borrower and dated APRIL 28, 2014. The No*-: states that Borrower
owes Lender FIVE HUNDRED SIXTY-TWO THOUSAND FIVE HUNDRED AND 00/100 Dollar: /LS $562,500.00)
pins interest. Botrower has promiséd to pay this debt in regular Periodic Payments and to pay the debt in fo!l ot later than MAY
1, 2044,

{E) "Property” means the property that is described below under the heading "Transfer of Rights in the Praperty.”

(F) "Loanr" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrament that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

A Adjustable Ratwe Rider ~ OCondominium Rider 03 Second Home Rider
~1Balloon Rider & Planned Unit Development Rider [J Biweekly Payment Rider

ILLINOIS-Single Family-Feanic Mac/Freddie Msc UNIFORM INSTRUMENT
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114 Family Rider -0 Other(s) [specify]

(H) "Applicabie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisrative rules and orders (that have the effect of law) ag well as all applicable final, non-appealabie judicial opinions.

(1) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium association, homeawners association or similar organization.

(J) "Electrounic Funds Transfer™ means any transfer of funds, other than a transaction originated by check. drafi, or similar
paper instrument, which is initiated through an eiectronic terminal, tetephonic instrument, computer, or magnetic tape s0 as to
order, instruct, or authorize # financial institution to debit or credit an account. Such term inciudes, but is not limited to, poini-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse nansfers.

(K)"Escrow Iter ;" means those items that are described in Section 3.

(L) "Miscellanes ts roceeds" means apy compensation, settiement, award of damages, ot preceeds paid by auy third party
(other than insurane: proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property: (ii) condemnatian or other taking of all or any part of the Property; (iti) conveyance in lieu of condemnation; or (iv}
misrepresentations of, or euissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” mcis insurance protecting Lender against the nonpayment of, ot default on, the Loan,

{N) "Periodic Paymem" means 12 1 gtarly scheduled amount due for (i) principal and interest under the Nate. plus (i) any
amounts under Section 3 of this Securicy instrument.

(D) "RESPA" means the Real Estate Se tlement Procedures Act (12 U.S.C. §260! et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they r1ighit be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As urad in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally iclated mortgage loan™ even if the Loan does not qualify as a "federally
related morigage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any pary tual has waken title w0 the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan and &)l renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements urder this Security Instrument and the Note. For
this purpose, Barrower does hereby mongage, grant and convey 1o Lender and {gus>1's successors and assigns the following
described property located in the COURTY (Type of Recording Jurisdiction) of COOY: Mame of Recording Junsdiction):
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1381 GRRECO RD, SCHAUMBURG, IT, 60193 ("Frope:iy Address™):

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all cssements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covired by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands. subject to any encumbrances of
Tecord.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and not-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay fimnds for Fscrow ltems pursuant to Section 3. Payments duc under the Note and this

SLLINOIS-Singie Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selecied by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, or entity: or (d) Electrome
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refise such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such pa; e s are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need nat pay
interest on unspp’.cd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does no’ do so within & reasonable period of time, Lender shall either apply such funds or retumn them to Borrower. If
not applied earlier, 1uc) funds will be applied to the outstanding principal balance under the Note immediswely prior 10
foreclosure. No offset o7 ¢luim which Borrower might have now ot in the future against Lender shall relieve Borrower from
making payments due unae: th., Note and this Security Insoument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymer s v Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied hip< following order of priority: {a) interest due under the Note: (b) principal due under the
Note; {c) amounts due under Section 3. Suck, payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shal he 2onlied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal bat«a22 of the Note.

If Lender teceives a payment from Borrowe for 5 delinquent Periodic Payment which includes 2 sufficient amount 10
pay any late charge duc, the payment may be appliec to the delinquent payment and the late charge. If more than one Periodic
Payment is ourstanding, l.ender may apply any payment rece:ved from Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To ‘ae 2xtent that any excess exists afier the payment is applied to the
full payment of onc or more Periodic Payments, such excess niav be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as desci1be 3 in the Note.

Any application of payments, insurance proceeds, or Miscellanzons Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymruss.

3. Funds for Escrow ltems. Botrower shall pay to Lender on the cay Peliodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amount: dve for: (a) taxes and assessments and other
items which can attain priority over this Security [nstrument as a lien ar encumbrasze i the Property; (b) leasehold payments
or ground rents on the Propeny, if any; (c) premiums for any and al! insurance required oy Lender under Section 5; and (d)
Mortgage lnsurance premiums. if any, or any sums payable by Borrower to Lender ii: lieu of the pavment of Monigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Fsciow ltems." At origination or
21 any time during the 1erm of the Loan, Lender may require tha: Community Association Duez. Fier, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive becower's obligation to
pay 10 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be n writing. tn the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such paymem within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenani and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuaat to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as 10 any
or alt Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the

time specified under RESPA, and (b) nol 1o exceed the maximum amount 2 lender can require under RESPA. Lender shal
estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures of future Escrow Items

TLLINOIS-Smeie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or otherwise in accordsnee with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shalt not charge Borvower fos
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Bortower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Leader shal! account w0 Barrower for the
excess funds in-accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrcwer s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with XESPA, but in no more than i2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lead~r ~hall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to
make up the deficier.cv 'o accordance with RESPA, but in no more than 12 monthly paymeats.

Upcn payment i i3} of all sums secured by this Security Instrument, Lander shall promptly cefund to Borrower any
Funds held by Lender.

4. Charges: Liens. borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can anain prioeity v.r 2uis Security Instrument, lessehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, 222 Assessments. if any. To the extent that these items are Escrow Items, Borrower
shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge ‘an;, lien which has priority over this Security Instrumemt uniess Bommower: {a)
agrees in writing to the payment of the obligatisn ecured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contest; the lien in good faith by, or defends against enforcement of the lien in,
legal procecdings which in Lender's opinion operate 1o pi2vent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; oz (2} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If L<oder determines that any part of the Property is subject to a lien
which can attain prionity over this Security Instrument, Lender iy give Borrower a notice identifving the lien. Within 10 days
of the date on which that notice Is given, Borrower shall satisfy the':2x or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real r'staty tax verification and/or reporting, service used
by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now =xistiug or hereafier erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage,” o< aay other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender cequirs pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insura ice shall be chosen by Barrawer
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreason<vly, Lender may require
Borrower to pay, in connection with this Loan, sither: (2) a one-time charge for flood zone deteimioation, certification and
tracking services; or {b} a one-time charge for fiood zone determination and certification services and :ubszquent charges each
time remappings or similar changes occur which reasonably might affect such determination or certificanion. Borrower shall
also be responsibie for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Botrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. ot
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lesder under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be pavable. with such interest, upon aotice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies, shall include a standard mongage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly

1ILLINOIS-Singie Famity-Fannie Mae/Freddie Mar UNIFORM INSTRUMENT :
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give 10 Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mongage
ciause and shall name Lender 25 mortgagee and/or as sn additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proo{ of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Properry, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restaration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lerater shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the 1estoration or repair is not economically feasible or Lender's security would be lessened, the inswrance
proceeds shall be apriter to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurine nwoceeds shall be applied in the arder provided for in Section 2.

If Borrower abanior: the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not rcpond within 30 days to a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotiate pua settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property tud<r Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10
any insurance proceeds in an amount not t2 exieed the amounts unpaid under the Note or this Secunity Insirament, and (b) any
other of Borrower's nghts (other than the =ig%i to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suciiiights are applicable to the coversge of the Property. Lender may use the
insurance proceeds either to repair of restore the Prozerty of 1o pay amounts unpaid under the Note ot this Security Instrument,
whather or not then due.

6. Occupancy. Bomrower shall occupy, establizh, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shal’ ce atinue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Leide: otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances ¢xast which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propor’yv: Inspections. Borrower shall nat destrov, damage or
impair the Property, gllow the Property to deteriorate or commuit waste on the Troperty. Whether ot not Borrower 15 residing in
the Property, Borrower shall maimain the Property in order 10 prevent the Propecty from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repcir o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further deterioraiio urdamage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borratver shall be responsible for repairing or
restoring the Property oaly if Lender has released proceeds for such purposes. Lender muy disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is ~omleted. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relicver! of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Hat Las reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice ai fac time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i€, during the Loan application proceas, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to. representations concerning Borrower's
occupancy of the Property as Borrower'’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiturc. for enforcement of a lien which may attain priority over thus Security
instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable ot approprigte to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can

ILLINOJS-Single Family-Fansie Mac/Freddie Mac UNIFORM INSTRUMENT
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include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court, and (c) paving reasonable attomeys' fees to protect its interest in the Propenty and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions. and have utilities tuned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not waking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

Lf this Security Instrument is on 2 leasehold, Botrower shall comply with all the provisions of the lease. Borower
shall not surender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exnress written consent of Lender, alter or amend the ground lesse. If Borrower acquires fee title 1o the
Praperty, the leasshois and the fee title ghall not merge unless Lender agrees w the merger in writing.

1. Mortgugs irsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1 maintain the Mortgage Insurance in effect. If, for any reason, the Morigage lasurance coverage
required by Lender ceases to be /vailable from the mortgage insurer that previcusly provided such insurance and Borrower was
required to make separately <isignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 10 obtain coverase sbsiantially equivalent to the Mortgage Insurance previously in effect, at & cost
substantially equivalent to the cost te Borrower of the Morigage Insurance previously in effect, from an aliernate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 10 Lender the amount of the separately disinated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these pr.yinents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanir 2 the fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnings on such-iass reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires s pa ately designated paymenis toward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance as a condiuor. of making the Loan and Borrower was required to make
separaiely designated payments toward the premiums for Mortgege .reurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundatie ioss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Boiiower »2d Lender providing for such wermination of until
termination is required by Applicabie Law. Nothing in this Section 10 affe :ts Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ib: TVute) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morgage Insurance.

Mongage insurers evaluate their total risk on all such insurance in force fron: iime to lime, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreemviats are on terms and conditions
that are satisfactary to the mortgage insurer and the other party (or parties) to these agreements, Tlie e agreements may require
the mortgage insurer to make payments using any source of funds tha! the mongage insurer may hays avaiiable (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuri, «ny other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchenge for sharing or modifying the mortgage insurer's nisk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(*) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
tnsurance, nnd they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance
terminated asutomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and

JLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restofation or repair is économically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in thc e ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secur<g by this Security Instrzment. whether or not then due, with the excess. if any, paid to Borrower.

In the ever? of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property immediately bofece the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Insrument immediately before the partial taking, destruction, or loss in valug, unless Borrower and
Lender otherwise agree in virifing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multir:icd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately before the pertial
taking, destruction, or loss in value. Ady balance shall be paid to Borrower.

In the event of a partial taking. dest.uction, or loss in value of the Property in which the fair market vaiue of the
Property immediately before the pantial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructio, 0 lnss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sum? sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orit, ifter notice by Lender 10 Barrower that the Oppaosing Party (as
defined in the next senteunce) offers to make an award 10 s+tUe a claim for damages, Borrower fails to respond 10 Lender within
30 days after the date the notice is given, Lender is authcrized 1o collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ar not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Prrceéds or the party against whom Borrower has a nght of
action in regard to Misceliancous Proceeds.

Borrower shall be in default if any action or proceeding, whether cial ¢r criminal, is begun that, in Lender's judgment,
coutd result in forfeiture of the Property or other material impairment of Linder’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgm-at, preciudes forfeiture of the Propernty
or other material impairment of Lender's interest in the Property or rights under this S::curity Instrument. The proceeds of any
award or claim for damages thal are attributable to the impairment of Lender's interest in ti e Property are hereby assigned and
shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeny sliz': be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of th2 tine for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 10 commence proceedings against any Successer in Interest of Borrower or to refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Bottower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Iaterest of
Rarrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouad. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's intevest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower can agree to exiend. modify, forbear or
make any accommeodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations

ILLINOIS-Single Familv-Fausie Mae/Freddic Mac UNIFORM INSTRUMENT )
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under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Botrower shall not be relessed from Borrowet's obligations and hiability under this Security
Instrument unless !.ender agrees 1o such release in writing. The covenants and agreements of this Secunity Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, anommeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express suthority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan fs subject to 4 law which sets maximum loan charges, and that law is finally imerpreted so that the interest
or other ioan charges collected or to be collected in connection with the Loan gxceed the permitied limits, then: (a) any such
loan charge 52l be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already
collected from Porrawer which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducirng 2o~ principal owed under the Note or by making a direct payment 10 Borrower. 1§ a refund reduces
principal, the reducrion will be tregted as & partial prepayment without any prepayment charge (whether or not 2 prepayment
charge is provided for waacr the Note). Borrower's acceptance of any such refund made by direct payment to Bommower will
constitute a waiver of any g of action Borrower might have arising out of such overcharge.

15. Notices. All noti~~3 given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice 1o Borrower in connecior with this Security Instrumeni shall be deemed to have been given to Borrower when
maited by first class mail or when acrzally delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor owers unless Applicabie Law expressly requires otherwise. The notice address shatt
be the Property Address unless Borrower iirs designared a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change uf address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a chanpr of address throngh that specified procedure. There may be only one
designated notice address under this Secunity Instrunient =%-any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stited nerein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Intaunent shall not be deemed to have been given to Lender until
actually reccived by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirezazat under this Security Instrument.

16. Governing Law: Severability; Rules of Constructios. 7his Security Instrument shall be governed by federal
Iaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aflow the parties to agree by contract or it might be silent, but such silence spzii uot be construed as & prohibition against
agreement by contract, In the event that any provision or clause of this Secury I7strument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisiens of this Security Insioiment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean aa wclude corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plurwi <ud vice versa; and (¢ the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or s Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferced in a bond for deed, conteact for deed. instaliment sales contract or escrow agreement, the intent of which is the
iransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sald or transferred (ot if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trunsferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acegleration. The notice shall provide a peried of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Accelerstion. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Insrument discontinued at any time prior to the earliest of: (a) five days before

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Secyrity Instument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occusred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and vatuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an ingtitution whose
deposits are i«sured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this drourity Instrument and obligations secured hereby shall remain fully effecrive as if no acceleration had
occurred. However, this right to reinsiete shall not apply in the case of acceleration under Section 18.

20, Sale of *ot; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instru/nit} can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity {known as the” Lran Servicer) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage lcar-servicing obligations under the Note, this Security instrument, and Applicable Law. There
zlso might be one or more changes-of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitier, notice of the change which will staie the name and address of the new Loan Servicer,
the address to which payments should be'made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer otiter than the purchaser of the
Note, the mortgage loan servicing obligationd to Borrower will remain with the Loan Servicer or be transferred 10 a successor
Loan Servicer and are not assumed by the Note pwrohaser umiess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comment.e, join. or be joined to any judicial action (as either an individual litigant
or the member of a class) that ayises from the other part/'s attions parsuan 1o this Security Instrumen or thar sileges that the
other party has breached any provision of, or any duty owra by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in cumpliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto & reasonable period ziter the giving of such notice 10 1ake corrective action. If
Applicable Law provides a time period which must elapse before corar. action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of accelerar'si and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 10 Borrower pursuant to Secticn 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardou: So*strnces” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the f:awing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sulveais, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmenta! Law" means federal laws au. lav= of the junsdiction where the
Property is located that relate 10 bealth, safety or environmental pratection; (¢) "Environmenta! Cle nup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d} an "Envirorin-atal Condition” means a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazziovus Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone eise 1o do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 0, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrawer has actual knowledge, (b} any Environmental Condition. includiog but not limited to, any spilling.
leaking, discharge, release or threat of release of any Hazardeus Substance, and (c) any condition caused by the presence, use
or release of s Hazardous Substance which adversely affects the value of the Property. If Borrower learas, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

ILLINOIS-Single Family-Fansie Mae/Freddie Mat UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower's
breach of sny covenant or agveement in this Security lnstrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to care the defsult;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Secerity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding
the pon-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or Yelvre the date specified In the notice, Lender at its option may require immediate paymest in full of all
sums secured DV this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceediug. Lender shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this
Section 22, including, Lut not limited to, reagsonable attorneys' fees and costs of title evidence.

23, Release. Upor. payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead: ; accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Nlinois homestead cxemption laws. )

25. Placement of Colisteral Prucecti oo Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreemeéwn ‘atih Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower’s collateral. This fusurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Boiior«er makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insuraiice richased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Boirower's and Lender's agreement. If Leader purchases insurance for the
coliaseral, Borrower will be responsible for the costs of the irsurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, vati the effective date of the cancellation or expiration of the
nsurance. The costs of the insurance may be added 1o Botrowe:'s ) 3l outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may b- alie to obtain on its own,

BY SIGNING BELOW. Borrower accepis and agrees to the terms wd covenants contained in this Security Instrument
and in any Riger executed by Borrower and recorded with it.

Ld ?q,\w“

D!EPAK SONDHI - DATE -

/ﬁd lf/zg [2014

- £ aayaTRI SONDBI - DATE <
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STATE OF IJ-'- .
counry or_COORN
This instrament was acknowl befo me on_% f m' by
Lerpok \ & cwo. Cancin
¥ 1—
Notary Public
G, S
g FRICIAL ‘ ;
SN | Notary Pubiic, Stale of llinois My Commission Expires: _H'f/ G SG XIS
g =y // My Commission Expires
Sl August 26, 2014

MORTGAGE LOAN ORIGINATOR SUFZN SAMPAT

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY [DENTIFICATION NUMBER 220469
MORTGAGE LOAN ORIGINATION COMP 4/ DRAPER AND KRAMER MORTGAGE CORF. DBA 1ST ADVANTAGE
MORTGAGE :

NATIONWIDE MORTGAGE LICENSING SYSTELE AND REGISTRY IDENTIFICATION NUMBER 2551
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ADJUSTABLE RATE RIDER
(}-voar Treasury Index—~Rate Caps)

SONDE1
Loan #: 0214031000

THIS ADJUSTABLE RATE RIDER iz made this 28TH day of APRIL, 2014 and is
incorporated into and shall be deemed to amea< zad supplement the Mortgage, Deed of Trust, or
Secunty Deed (the "Security Instrument™) of the scc date given by the undersigned ("Borrower™)
to secure Bosrower's Adjustable Rate Note (the "Not<?; 10 DRAPER AND KRAMER MORTGAGE
CORP. DBA 1ST ADVANTAGE MORTGAGE ("Lerzer”) of the same date and covering the
property described in the Security Instrument and located, at:

1381 GRECO RD SCHAUMBURG, I 50193
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE MONTHLY PAYMENT. (H). NOTE

LIMITS THE AMOUNT THE BORROWER'S INTEREST RATF AN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATF THE
. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrumen:, Borrower and Lender further covenam and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3. 315%. The Note provides for changes in

MULTISTATE ADJUSTABLE RATE RIDER--ARM 4-2/5-2/6-2 —Single Family-- Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT
- 7317 Form 3111 101 {page | of 3 pages)
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the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaunge Dates

The interest rate 1 will pay may change on the first day of MAY, 2019, and on that day
every 127H month thereafter. Each date on which my interest rate could change is called a
"Change Date "

(B) The Index

B:gmning with the first Change Date, my interest rate will be based on an Index. The
"Index" ic'¢h2 weekly average yield on United States Treasury securities adjusted to a constant
maturity of' ore vear, as made available by the Federal Reserve Board. The most recent Index
figure availabic 25 of the date 45 days before each Change Date is calied the "Current Index.”

If the Index ‘s no longer available, the Note Holder will choose a new index which is based
upon comparable informzion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS pe.centage points (2. 750%) to the Current Index. The Note
Holder will then round the result of this zddition o the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(DD) betow, this rounded amount will be my new
interest rate untit the next Change Date.

The Note Holder will then determine thy, amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am cxrected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially e7,u2] payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Cliange Date will not be greater than
5.315% or less than 2, 750%. Thereafter, my interest rate wil! never be increased or decreased
on any single Change Date by more than two percentage points (2.0% ) from the rate of imerest 1
have been paying for the preceding 12 months. My interest rate wili never be greater than
9.315%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will puy ipe amount of
my new monthly payment beginning on the first monthly payment date after the Chaape Date untit
the amount of my monthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The natice will include
information required by law to be given me and also the title and telephone number of 2 person
who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrurnent is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER--ARM 4-2/5-2/6-2 --Single Family-- Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Praperty,
inciuding, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty ar any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Botrower is
suid.or transferred) without Lender's prior written consent, Lender may require immediate
payrent in full of all sums secured by this Security instrument. However, this option shall
not be ~aercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall nov exe cise this option if: (a) Borrower causes to be submitied to Lender information
required by “epZer 10 evaluate the intended transferee as if 2 new loan were being made 10
the transferee, 704 (b) Lender reasonably determines that Lender's security will not be
impaired by the loar assumption and that the risk of a breach of any covenant or agreement
in this Security Instrumrant is acceptable 1o Lender.

To the extent penaitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's corsert to the loan assumption. Lender may aiso require the
transferee to sign an assumptior: as;reement that is acceptable 10 Lender and that obligates
the transferee to keep all the prurnises and agreements made in the Note and in this
Security Instrument. Borrower will contnue to be obtigated under the Note and this
Security Instrument uniess Lender reicases Borrower in writing.

If Lender exercises the option to requir; immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice sia’l provide a period of not less than 30
days from the date the notice 1s given in acco'drnee with Section 135 within which
Borrower must pay all sums secured by this Secuty Ins*>vment. If Borrower fails to pay
these sums prior to the expiration of this peried, Londer'may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and corvsnants contained in this
Adjus Rate Rider.

(L, peioM

- BO - DEEPAK SONDHI ~ DATE -~

M gl

- BORROWER - GAYATRI SONDHI - DATE -

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 4-2/5-2/6-2 ~-Single Family-- Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT
S 7317 Form 3111 101 (page 5 of 3 pages)
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PLANNED UNIT DEVELOPMENT RIDER

SONDHI
Loan #: 0214031000

THIS PLANNED UNIT DEVELGPMENT RIDER is made this 28TH day of APRIL,
2014, and is incorporated into and shall be Genined to amend and supplement the Mortgage, Deed
of Trust, or Security Decd (the "Security Instruipcnt™) of the same date, given by the undersigned
(the "Botrower") to secure Borrower's Note 10 DPAYER AND KRAMER MORTGAGE CORP.
DRA 1ST ADVANTAGE MORTGAGE, (the "Lender)of the same date and covering the Property
described in the Security Instrument and located at:

1381 GRECO RD, SCHAUMBURG, I 60193
[Property Address]
The Property includes, but is not limited to, a parcel of land improvad with a dwelling, together
with other such parcels and certain common areas and facilit.es.-as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned uni! de' elopment known
28
LION'S GATE
[Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. ln addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 34.19 Form 3150 101 (page ! of 3 pages)

MRS
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the PUD's Constituent Documents. The “Constituents Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Praperty Insurance. So long as the Owners Association maintains, with a
graerally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(irclnding deductible levels), for the periods, and against loss by fire, hazards included
withiz t.2 term "extended coverage,” and any other hazards, including, but not limited to,
carthyuai~s and floods, for which Lender requires insurance, then: (i) Lender waives the
provision ip 3action 3 for the Periodic Payment to Lender of the yearly premium
installments for pmperty insurance on the Property. and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the 1eqoiied coverage is provided by the Owners Association policy.

What Lender reqtires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by ine master or blanket policy.

In the event of a distribution ¢ property insurance proceeds in lieu of restoration
or repair following a loss to the Propeny, ‘o to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereoy aszigned and shall be paid to Lender. Lender
shall apply the proceeds 1o the sums secured ty ¥ae Security Instrument, whether or not
then due, with the excess, if any, paid to Borrow:r,

C. Public Liability Insurance. Borrower shzii take such actions as may be
reasonable to ensure that the Owners Association maiutaip; a public liability insurance
policy acceptable in form. amount. and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award ar clawr: for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the P'/D, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid o L ender. Such
proceeds shall be applied by Lender to the sums secured by the Security insiument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerde: and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the "Constitucnt Documents” if the provision is for the express benefit of Lender; (jii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maimained by the Qwners Association unacceptable o Lendes.

MULTISTATE PUD RIDER- Single Family -Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT
& 3419 Form 3156 1/01 (page 7 of 3 pages)
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest. upon notice from
Lender to Borrower requesting payment.

BY SI\JNTNG BELOW ®Borrower accepts and agrees to the terms and covenants contained in this

e G LL\Q/“'\ 20

- (DEEPAK SONDHI - DATE -

%"‘ V 4 /2{ /ao/q

- BORROWER ~ GAYATRJ SUNDHI - DA’H‘- -

MULTISTATE PUD RIDER- Single Family -Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
< 3419 Form 3150 101 (page I of 3 pages)
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ACQUEST TITLE SERVICES, LLC
2800 Wast Higgins Road, Suite 180, Hofman Estates, iL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2014030144

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

Lot 6 in Lion's Gate Unit One, being a subdivision of part of the West 1/2 of the Northwest 1/4 and part of the
Waest 50 links of tie East 1/2 of the Northwest 1/4 of Section 25, Township 41 North, Range 10, East of the
Third Principal Meridan, according to the plat thereof recorded August 2, 2004 as Document No. 0421518065
and re-recorded Ccicusr 8, 2004 as Document No. 0428244138 in Cook County, Hllinois.

PIN: 07-25-103-006

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY nt:O'WN AS:
1381 Greco Road

Schaumburg, IL 60193

ALTA Conmitment
Schedule C (2014030144. PFD/2014030144/20)



