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DEFINITIONS

Words used in multple sections of this document are/d7iined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding .h: usage of words used in this document are
also provided in Section 18,

(A) "Security Instrument” means this document, which is dated Aprii 75, 2014 :
together with ail Riders to this document.
(B) "Borrower” is Frances L. Anderson and Carol A, Anderson, as join! tepants

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Sysiems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.00. Box 2026, Flint, MI 48501-2026, 1e!. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
i.ender's address is 1000 Technolpgy Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 23, 2014
The Note states that Borrower owes Lender One Hundred Sixteen Thousand

Dollars
1.5 ¢116,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynieris and to pay the debt in full not later than May 1, 2044 .
(F) "Prupzct" means the property that is described below under the heading "Transfer of Rights in the
Property.” _
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chvarges and late charges
due under the Not, 7nd all sums due under this Security Instrument, plus interest,

(H) "Riders" mean: all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [¥!Condominium Rider Second Home Rider
Balloon Rider |:1 Planned Unit Development Rider 1-4 Family Rider
VA Rider ] Piwrekly Payment Rider [X] Other(s) [specifyl

\ -~ h AN
m TWinols Fiwed '}rwa\sk-%-&ﬂwbm Ayt~

(I) "Applicable L.aw" means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders-{ths: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dyes, Fees, and Assoruronts® means all dues, fees, assessmens and other
charges that are imposed on Borrower or the Propery iv a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer o1 tunds,cther than a transaction originated by
check, draft, or similar paper instrument, which Is initiated t{rough-an electronic ferminal, telephonic
instrument, computer, or magnetic tape S0 as to order, instruct, or 24*wrize a financial institution to debit
or credil an account. Such term includes, but is not limited to, pow:t-o7ca'e transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. and. automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dainage: , or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 s22tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all =r zov part of the
Property; (iii) conveyance in leu of condemnation; or (iv} misrepresentations of, or amisiions as to, the
value and/or condition of the

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to 3 "federally related mortgage loan" even if the Loan does not qualify 3s a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken ¢itle to the Property, whether or
not that party has assumed Borrower's obligations under the Nate and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to ~te successors and assigns of MFRS, the following described property located in the
Covue [Type of Recording Jurisdiction)
of Cook {Name of Recording Jurisdiction|:

The Assisce.'s Parcel Number (Property Tax ID#) for the Real Property is 2014040017,
Sec Schedule A A:tached

Parcel ID Number: 2014040017 which currently has the address of
5757 N SHERIDAN RD, 6H [Stree]
Chicago iCirq, Ilinois  60660- {Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ereciod on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the g:oprdv. All replacements and
additions shalfJ also be covered by this Security Instrument. All of the forvoning is referred to in this
Security Instrument as the "Property,” Borrower understands and agrees that MEF.S hulds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ¢ Cozaply with law or
cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the cight. fo exercise any
or all of those interests, including, but not limited to, the right to fureclose and selt the Praperty; and 1o
take any action required of Lender including, bwt not limited (o, releasing and canceling is, Security
Instrument.

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uneacumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrizment covering real

property.

UKJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
001123899473 Citibank 3.2.80.11 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curvency. Hawever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lride: may return any payment or partial payment if the payment or partial payments are insufficient to
bring %2 Loan cureent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, w'thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘a ('te future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriaey funds, Lender may hold sach unapplied funds until Borrower makes payment to bring
the Loan current. i Tsorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuini thern to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Mute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the yutur:-apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instument or performing the covenants and agreements secured by this Security
Instrument, ‘

2. Application of Payments ¢r Friceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oxder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ayy o%ier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 fcdinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the paymeni ri25 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding“L.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to *iie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apvlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procenas to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi Payments.

3. Funds for Escrow Items, Bosrower shall pay to Lender on the day Perivdic Tavments are due
under the Note, untif the Note is paid in full, a sum (the "Funds") to provide for payme=t <f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ‘nstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Duves, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained In this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoumts, that are then required under this Section 3.

Ler«ior may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender {0 apply
the Funds = the time specified under RESPA, and (b) not to exceed the maximuem amount a iender can
require undze AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizieies af expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sliall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i”.ct«ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. | ~~der shall apply the Funds to pay the Escrow ltems na later than the time
specified under RESPA. Lendcr shall not charge Borrawer for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lcader 20 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be yaid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Borrorver and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall givu.to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rearZred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'{encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moruhl; payments.

Upon payment in full of all sums secured by this Security Instrumend, Leader shalt promptly refund
to Borrower any Funds held by Lender.

4. Charges;, Liens, Borrower shall pay all taxes, assessments, charges, (ines. and impositions
attributable 1o the Property which can attain priority over this Security Instrument, {zaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesnazats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrusieat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the Yien while those proceedings are pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date an which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conrection with this Loan,

5. Property Insurance. Borcower shall keep the improvements now existing or hereafter erceted on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leraer requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loon. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's
right " te aisapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Gozcower to pay, in connection with this Loan, either: (2) a one-time charge for fiood zone
determinafica cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificativn seivices and subsequet charges each time remappings or similar changes ocour which
reasonably might aff:ct such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d~« mination resulting from an objection by Borrower.

If Borrower fails to waint=ia any of the coverages described abave, Lender may obiain insurance
coverage, at Lender’s option wd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove ag’.. Therefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrowet's equity n-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiuer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ‘overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv.zmounts disbursed by Lender under this Section 5 shall
become additienal debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shul he payable, with such interest, upan notice fram
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals, 27 such policies shall be subject to 1ender's
right to disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
marigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. r.ot #therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortpagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borcswe ptherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require t; Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica'ty Jeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed (0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligadon of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note o this Security Instrument, and
(b) wny other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under alt insurance policies covering the Property, insofar as such rights are applicable to the
coveragr of the Propecty. Lender may use the insurance proceeds either to sepair or restore the Property or
to pay amurwis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occaraucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withix £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whicit a7 *yond Borrower's control.

7. Preservation, Maiatens=ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢h® Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nat Borrows/ is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diter'orating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 5 that rzyair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fr avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pirperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the fepauce/ard restoration in a single payment or in a serles of
progress payments as the work is completed. If the insurzar: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrawer is not relieved of Parrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has
reasonable cause, Lender may inspect the interior of the improvemeats 01 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the f.oan application
process, Borrower or any persons or entities acting at the direction of Bormawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information r: stotements to Lender
{or falled to provide Lender with material information) in connection with-tie ioan, Material
representations include, but are not limited to, representations concerning Borrower's scrapancy of the
Property as Borrower's principat residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Intiv.ment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atizin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 3 len
which has priority over this Security Instroment; (b) appearing in couri; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 banksuplcy proceeding. Securing the Property includes, but is not lmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aciions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Security Instrument. These amounts shalt bear interest at the Note rate from the date of
disb:rsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Cynent,
ey I#'this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I” Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr-es to the merger in writing.

10. Mor ga e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall poy b2 premiums required to maintain the Mm%:ge Insurance in effect. If, for any reasom,
the Mortgage Insu-an e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fir Merigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe; of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail continue ‘0. p>v to Lender the amount of the separately designated payments that
were due when the insurance coverage .eused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resce in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tnat ‘i T.0an is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earnings rn such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverag( (i. the amount and for the period that Lender requires)
provided by an insurer selected by Lender again 'secumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borruwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Pzivower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noniefurdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtzn agreement between Borrower and
Lender providing for such termination or until termination is required >y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in/ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
;nay incur if Borrower does not repay the Loan as agreed. Borrower is nn( 2 party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in forve from tim¢ to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss<s, ‘i'hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other p2.tv (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ucing any source
of funds that the mortgage insurer may have available (which may include funds obtained fro.n Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thai an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amoont
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgape Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Troperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duaning such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Pmﬁﬂy to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ari: rostoration in a single dishursement or in a series of progress payments as the work is
completed. Uraess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provides for in Section 2.

In the event of a total tukiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suriz secured by this Security Instrument, whether or not then due, with
the excess. if any, pald to Borrowe:

In the event of a partial taking, (es*;vition, or loss in value of the Property in which the fair market
value of the Property immediately beface the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partiat
taking, destruction, or loss in value, unless Romrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total am=uunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (%) e Fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Latance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2lie of the Property in which the fair market
value of the Property immediately before the partial taking, dest.ocvion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dustruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 2:ovseds shall be applied to the sums
secyred by this Security Insirument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lcnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o szitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the natice is ziven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whethier or not then due. "Opposing Party *rse7ss the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a <iphit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is wegw that, in
Lender's judgment, could result in forfeiture of the Propesty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to he
dismissed with & ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insteument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereb{dassi ed and shall be paid to Lender.

All tscaﬁrllaneous Proceeds that are not applied to restoration or repair of the Property shall be:
applied in the order provided for in Section 2.

12. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower ar any Successor in Interest of Borrewer shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be requived to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thar the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ¢grees that Borrower's obligations and liability shall be joint and several. However, any Botrower who
ci-sigs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-sigming this
Securiy Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms 0. ths Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?| av.d (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accoyvnodations with regard to the terms of this Security Insrument or the Note without the
co-signer's conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anr. hcaefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and a(reerents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo:s and assigns of Lender.

14. Loan Charges. lender 154y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of yritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited in, stiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exy cess ©wthority in this Security Instrument to charge a specific
fee (o Borrower shall not be construed as a proiiihticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security irzoument or by Applicable Law.

If the Loan is subject to a faw which sets maxin.uri Yaan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o be cufizcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa;ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptuncs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bcrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S=curity Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrun.ent.shi!l be decmed to
have been given to Borrower when mailed by first class maif or when actually delivzre. to Borrower's
natice address if sent by other means. Notice to any one Borrower shall constitute notice *3 a3} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Barrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Rorrower shalt only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has desigrated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}.aw, the Applicable Law requirement will satisfy the corresponding requirement under this geuu'{ty

nstrument.
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AUl riphts and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corrzsnonding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciuds the plural and vice versa; and (c) the word "may” gives sole discretion withaut any obligation to
take a7y action.

17_Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Teavsfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th: ® operty” means any legal or beneficial inferest in the Property, including, but not limited
to, those beneficidl yuierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th: intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a - honeficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender maiy remure immediate payment in full of all sums secured by this Security
Instrument. However, this opiion hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exetcises this optio,-s.2nder shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 a2y. fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all swine, secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piriod, Lender may invoke aay remedies permitted by this
Security Instrument without further notice or dumgnd on Borrower.

19. Borrower's Right to Reinsiate After /wrceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (his Security Instrument discontinued at any time
prior (o the earliest of: (a) five days before sale of the P.ojerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sy ecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unier tiis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Zovenants or agreements; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but nv. Yimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e zarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tal.es such aciion as Lender may
reasonably require to assure that Lender's interest in the Property amd winhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fnsturiont, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require .7t Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as seleced oy Lender: (2
cash; (b) monfgaorder; {c) certified check, bank check, treasurer's check or cashier's chec’ provided any
such check is drawn upon an institution whose depasits are insured hy a federal agency, insirarcatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiminent and
obligations secured hereby shall remain fully effective as if no acceleration had accarred. However, this
right o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice io
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer”) that cellects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nedice- given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pa=y hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicas!c Zaw provides a time period which must elapse befare certain action can be taken, that time
period witl e avemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporstunity to cire ziven o Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Sction 20.

21, BHazardous Suvarzaces. As used in this Section 21: (3} "Hazardous Substances” are those
substances defined as toxic or haza dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, l:2rusone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental L.aw" means federai 7#= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecucn; {¢) "Environmental Cleanup" includes any response
action, remedial action, or remgoval action, as defired in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, cnatibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, usZ, «sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. ‘zi or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that s in violation of any Environmental
Law, (b} which creates an Environmental Condition, or () which, are to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Gf the Property. The preceding
two sentences shali not apply o the presence, use, or storage on the Iroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in cunsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claizi. <iemand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Prrperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge . (h) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release ar threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this socurity Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further. inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosur: proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and forcirrsure. If the default is not cured on or beforc the date specified in the notice, Lender at its
option may ragquire immediate payment in full of all sums secured by this Security Instrument
without furthes Zemand and may foreclose this Security Insttument by judicial proceeding. Lender
shall be entitled t& csllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not umiied to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymer:of all suras secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apylicable Law.

24. Waiver of Homestead. In accordan-e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hoizest=ad exemption laws.

25, Placement of Collateral Protection Insurarce. 1nless Borrower provides Pender with evidence
of the insurance coverage required by Borrower's agreem:p* with Lender, Lender may purchase insurance
at Borrower's expense fo profect Lender's interests in Bortov/e=’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connzction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after uroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thi ( insurance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the canceltation or expiration of the insurance. The costs of the inst.rante may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may by-zi07¢ than the cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Hoens § Dodirocws
FRANCES L. ANDERSON oo
\'C;a,u-f L. Lhelesarr Bn(sea])
~ {Sign Origina! )
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STATE OF ILL[NOIS County ss: CLOK-
O\A’h&\j\[ ,  Notary Public in and for said county and
state do hereby cermfy that

Tvances L. Pordergon
Cow—o\ a&(\r\r\ Dard-er-son AV CA_Y’%

per.avally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, AVW‘GISOV‘
appeaied before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumrin as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveo-ander my hand and official seal, this ;g day of 74*@0\ AOwp

My Commission Expires:

1> 1 -1

otary Publi -

Loan origination organizatien Citibank, N.A
NMLS 1D 412915

Loan originator Leslie Harris

NMLS ID 738312
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 25th day of April, 2014 and is
incorporated into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument") of
the same date given hy the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Citibank, N.A,

(The "Lender") of the same date and covering the property described in this Security Instrument and locaied at:
5757°4 CHERIDAN RD, 6H, Chicago, IL. 60660

(Property Address)
The Securny Ins rument is amended as follows:

The words "at the 1at2 of 4.150%." are added at the end of the second sentence in the definition of
"Note" in the DEF!N'l TONS section.

By signing below Borrower 2ccepts and agrees (o the terms and covenants contained in this Fixed Rate Rider.
Borrower

Chanene T Qb
> M/J bt o {Seal)
FRANCES L. ANDERSON -Borrower
Zoacel Lo LhAdcce P sea)

B
CAROL ANN ANDERSON ya
(Sign Original Only)

[] Refer to the attached Signature Addendun for additional parties and signatures.
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CONDOMINIUM RIDER

(IS CONDOMINIUM RIDER is made this 25 day of April, 2014
and is ‘acorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigrey ithe "Borrower™) to secure Borrower's Note to  Citibank, N.A.

{the
“Lender") of the'szme date and covering the Property described in the Security Instrument
and located at:
5757 N SHERIDAN RD, £+, Chicago, IL 60680

[Property Address]

The Property includes a unit in] troether with an undivided interest in the common elements
of, a condominium project known (is:
5757 N Sheridan Rd

[Name of Zondominium Project]
(the "Condominium Project”). If the owncrs-association or other entity which acts for the
Condominium Project (the “Owners Associatizi" holds title to property for the benefit or use
of its members or shareholders, the Property awzg iicludes Barrower's interest in the Gwrners
Assoctation and the uses, proceeds and benefits of Zc.7ower's interest,

CONDOMINIUM COVENANTS. In addition to the covrnants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2nr agree as follows:

A. Condominium Obligations. Borrower shall perform all or lofrower’s obligations under
the Condominium Praject’s Constituent Documents. The "Canstitueri Documents” are the: (j)
Declaration or any other document which creates the Condominiuru Project; (i) by-laws; (jii)
code of regulations; and (iv} other equivalent documents. Borrower sha'l promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurrent:.

B. Property Insurance. So long as the Owners Association maintains,-wih.a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Proiect which
is satisfactory to Lender and which provides insurance coverage in the amounts lincluding
deductible levels), for the periods, and against loss by fire, hazards included withir. ive term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
instvance coverage on the Property is deemed satisfied to the extent that the required
coverar;= is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe shall give Lender prompt notice of any lapse in required property insurance
coverage proviced Sy the master or blankel policy.

In the event c¢f a3 distribution of property insurance proceeds in lieu of restoration or
repair following a loss-to the Property, whether to the unit or to common elements, any
proceeds payable to Barovier are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sccurity instrument, whether or not then due, with the excess, if
any, paid to Berrower.

C. Public Liabitity Insurance. dorrower shall take such actions as may be reasonable 1o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds «f iny award or claim for damages, direct or
consequential, payable to Borrower in conitertion with any condemnation or other taking of all
or any part of the Property, whether of the uait or of the common elements, or for any
conveyance in lieu of candemnation, are hereby 2otigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum: sccured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exceit after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project/ axcept for abandonment or
termination required by law in the case of substantial destructior by, fire or other casuatty or
in the case of a taking by condemnation or eminent domain; (i anv amendmemt to any
provision of the Constituent Documents if the provision is for the expr2ss benefit of Lender;
(i) termination of professional management and assumption of self-mianajement of the
Owners Association; or (iv) any action which would have the effect of reiceling the public
tiability insurance coverage maintained by the Owners Association unacceptable te Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenti when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bofrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

@det_% 1 OMM & Bo(seal)

FRANCES L. ANDERSON worawes

CAROL ANN ANDERSON “Borrower
001123899473 Citibank 3.2.80.11 V3
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT “ran 3140 1/01
VMP 3-8R (0810) Page 3 of 3



1412649002 Page: 21 of 21

UNOFFICIAL COPY

SCHEDULE "A"
Borrower:  Frances L. Anderson, Carol Ann Anderson

Property: 5757 N SHERIDAN RD, 6H
Chicago, IL 60660

Loan No: 001123899473

Closing Date: April 25, 2014

The land referred 10 /a 1his Commitment is described ag follows;

Unit No. 6H in 5757 Snraozn Road Condominium as defineated on a survey of the following described real
estate: commencing at the :n'ersection of the East of line of Sheridan Road as widened and the North line of Lot
13 in Block 21 in Cochran's Znd Azdition to Edgewater in the East fractional 1/2 of Saction 5, Township 40 North,
Range 14, East of the Third Princizé seridian, thence East 230 feet along said North line and the said North line
axtended East; thence Southeasterty 99.23 feet more or less to a point in the South line extended East of Lot 14,
Block 21 aforesaid, which point is 236.41 feot East of the East line of Sheridan Road as widened thence
Northerly in a straight line along said Eas! (i@ of Sheridan Road as widenad 99.03 feet more or less to the point
of beginning in Cook County, Hiinois, which survry is attached as Exhibit "A” to the Deciaration of Condominium
recorded as Document No. 24384882 together w th its undivided percentage interest in the common etements.

PIN: 14-05-407-018-1062

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
5757 North Sheridan Road, Unit 6H

Chicago, IL 80660
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