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MORTGAGE

DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in (ris document are also provided In
Section 16.

(A} "Security Instrument" means this document, which Is dated Aprll 24, 2014 twoyether with all Riders to
this document.

(8) "Borrower” is Benjamin J. Bochnowski and Jessica A. Coen. Borrower Is tiie mzrigagor under this
Securlty Instrument.

{C} "Lender" is American Savings, FSB. Lender Is a an Indiana Corporation organized and exizting under the
laws of the United States of America. Lender's address is St. John, 7880 Wicker Ave, St. Juhr, IN 46373.
Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated April 24, 2014. The Note si2.es that
Borrower owes Lender Four Hundred Four Thousand & 00/100 Dollars (U.S. $404,000.00) plus interest at the
rate of 4.250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not tater than May 1, 2044,

(E} “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider { Condominium Rider [] Second Home Rider
D Balloon Rider [:] Planned Unit Development Rider [l Other(s) [specify]
0 1-4 Family Rider [J Biweekly Payment Rider

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, reguiations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
|udicial opiniors.

{) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are Impused on Borrower or the Property by a condominium assoclation, homeowners association
or similar organizauzn

(J) “Electronic Fuate fronsfer" means any transfer of funds, other than a transaction originated by check,
draft, or simllar paper insirzment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, Instruct, or authorize a financial institution to debit or credit an
account. Such term includes; but I8 not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by *alephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems" means those isims that are described in Section 3.

(L) "Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or proceeds pald by
any third party (other than insurance prouesds pald under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) conderanation or other taking of all or any part of the Property; (1ii)
conveyance In lieu of condemnation; or (iv) misrzpresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or default on, the
Loan.

{N}) "Perlodic Payment" means the regularly scheduled ariount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament.

(0) “RESPA" means the Real Estate Settlement Procedurss Act (12 U.S.C. § 2601 el seq.) and Iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as 3y might be amended from time to time, or
any additional or successor legislation or regulation that govems t= same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restricticos that are imposed in regard to 8
"federally related mortgage loan” even if the Loan does not quaiify as a “Jarderslly related mortgage loan" under
RESPA.

(P) "Successor In Interest of Borrower” means any party that has taken title"te (o Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Securityvisirument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewas siensions and
modifications of the Note; and (il) the performance of Borrower's covenants and agreemasn’s under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aid convey to
Lender and Lender's successors and assigns, the following described property located in the County (1 Cook:

Real Property tax Identification number Is 17-06-411-012-0000.

Parcel 1: Unit 3 in the 1059 North Paullna Avenue Condominiums as Dellneated on a Survey of the
following described Real Estate: Lot 12 in Block 7 In Subdivision of Blocks 5, 6 and 7 in Johnston's

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Subdivision of the East 1/2 of the South East 1/4 of Section 6. Township 39 North, Range 14 East of
the Third Principal Meridian, in Cook County, lllinols; which Is survey is attached as Exhibit "A" to the
Declaration of Condominium Recorded as Document Number 1410829007 together with its undivided
percentage interest In the Common Elements, all in Cook County, lllinois. Parcel 2: The Exclusive right
to the use of - , & limited common element as delineated on the survey attached to the
declaration aforesald recorded as Document Number 1410829007.

which currently has the address of 1059 North Paulina Ave. Unit 3, Chicago, lilinois 60842 ("Property
Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered bv this Security Instrument. All of the foregoing Is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVIZNANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to mortgage, grant #::d nonvey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrerts and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrancrs ¢ record.

THIS SECURITY INSTRUNMENT rombines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdictitn *o.constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower a7 Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Evcrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest or, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrowdr shzil also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security “isuument shall be made in U.S. curency. However, if any
check or other instrument received by Lender as payme:a under the Note or this Security instrument is retumed
to Lender unpaid, Lender may require that any or all sursequent payments due under the Note and this Security
Instrument be made in one or more of the following form's, s selected by Lender: (a) cash; (b) money order,
{c) cerlified check, bank check, treasurer's check or cashier's check, provided any such check Is drawn upon
an institution whose deposits are insured by & federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the ‘ccation designated in the Note or at such
other location as may be designated by Lender In accordance with the nvce provisions in Section 15. Lender
may return any payment or partial payment If the payment or partial payn:ents are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient ¢ ming the Loan curent, without
waiver of any rights hereunder or prejudice to its rights to refuse such payiivni ur partial payments in the
future, but Lender is not obligated to apply such payments at the time such payrv:nic are accepted. If each
Periodic Payment Is applied as of its scheduled due date, then Lender need not pay interest on unapplled funds.
Lender may hoki such unappiled funds until Borrower makes payment to bring the Luan cuent. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds o return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balanos vrder the Note
immediately prior to foreclosure, No offset or claim which Borrower might have now or In ths fature against
Lender shall relieve Borrower from making payments due under the Note and this Security iastiument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment In the order in which it became due. Any remalning amounts shall be applied firgt 10
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
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balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the [ate charge.
If more than one Periodic Payment Is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be pald in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be appiled to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Perlodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmzats and other items which can attain priority over this Security Instrument ss a lien or
gncumbrance on t:a Property; (b) leasehold payments or ground rents on the Property, if any; {c) promiums for
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any
sums payable by Burrovter to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
wlith the provisions ot -Sesilon 10. These ltems are calle¢ "Escrow ltems." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow tem. Borrower shall
promptly furnish to Lender alt .suces of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Leadar waives Beorrower's obligation to pay the Funds for any or ail Escrow
ltems. Lender may walve Borrowsr's ubligation to pay to Lender Funds for any or ail Escrow ltems at any
time. Any such walver may only be in wiiting. In the event of such walver, Borrower shall pay directly, when
and where payable, the amounts due foi.anv Escrow Items for which payment of Funds has been walved by
Lender and, If Lender requires, shall furnish ‘o Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligat.on to make such payments and to provide recelpts shall for
all purposes be deemed to be a covenant and agie ement contained In this Security Instrument, as the phrase
‘covenant and agreement” is used In Section 9. ¥ Borrower is obligated to pay Escrow ltems directly,
pursuant to 8 walver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its
rights under Section 9 and pay such amount and Borrowcr £1all then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as o uny or all Escrow Items at any time by a notice
given In accordance with Section 15 and, upon such revocatior; Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount /2y sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the miaximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the bhasiy of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a tedural agency, instrumentality, or
entity (including Lender, If Lender is an institution whose deposits are so insured; cr ir. any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tims specified under RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing t%.c. escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and Applicr.ble Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requie= Interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings ~n.the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lerder shall give
10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
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by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in accordance
with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, If any, and Community Assoclation Dues, Fees, and Assessments, if any, To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any flen which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to
Lender, but only so long as Borrower Is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien In, legal proceedings which in Lender's opinion operate to prevent the
enforcement -+ the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrumiera. ) If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Secuiity Instrument, Lender may give Borrower a notice identifying the flen. Within 10 days
of the date on which 2" otice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Secticn 4.

Lender may require Borruwar to pay & one-time charge for a real estate lax verification and/or reporting
sarvice used by Lender in conrzciton with this Loan.

5. Property Insurance. Borrcwer shall keep the improvements now existing or hereafter arected on the
Property Insured against loss by fire “nazards included within the term "extended coverage,” and any other
hazards inciuding, but not limited to, rartiquekes and floods, for which Lender requires Insurance. This
insurance shall be maintained In the atnounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to thz nreceding sentences can change during the term of the Loan,
The Insurance carrler providing the Insuranc: cheil be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shalt r.at ve exercised unreasonably. Lender may require Borrower
to pay, In connection with this Loan, either: (a) a ons-uine charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for lood zone determination and certification services and
subsequent charges each time remappings or similar cnarges occur which reasonably might affect such
determination or certification. Borrower shall also be resporsib'a for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with.ths, review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abo’s, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligaton (o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but migkit or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or llability and might
provide greater or lesser coverage than was previously in effect. Borrower ackrowiedges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shali become aco'tional debt of Borrower
secured by this Securlty Instrument. These amounts shall bear interest at the Note re's from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Leviriar's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigag=a andjor
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. i’ Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall inciude a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may
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make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lenders satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
praceeds for the repairs and restoration in a single payment or in @ series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds,
Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrinent, whether or not then due, with the excess, If any, paid to Borrower. Such insurance
proceeds shall be ~oplied in the order provided for in Section 2.

If Borrower ab~w'ons the Property, Lender may flle, negotiate and settle any avallable insurance clalm and
related matters. |f S0 .cwer does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settlc a-¢'aim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is givei. 1=.either event, or If Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns 1o Lunder (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the *:ute or this Security Instrument, and (b) any other of Borrower's rights {other
than the right to any refund of unearied premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are-arpicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the ruperty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Seury instrument and shail continue to occupy the Property as
Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender otherwise
agrees In writing, which consent shalt not be unreasonviy, withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Priperty; Inspections. Borrower shall not destroy,
damage or Impair the Property, allow the Property to deteriorate.or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintai~s ti:e Property In order to prevent the Property
from deteriorating or decreasing in value due to its condition. Upless it Is determined pursuant to Section 5
that repair or restoration is not economically feasible, Borrower shall >:smptly repair the Property if damaged to
avold further deterioration or damage. !f insurance or condemnation rrocheds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for ripairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disbyise proceeds for the repalrs and
restoration in a single payment or In a series of progress payments as the woik ‘s cumpleted. (f the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, 1sorrower is not relleved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, A%t has reasonable
cause, Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan applcelon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materlally false, misleading, or inaccurate information or statements to Lender (o led to
provide Lender with material information) in connection with the Loan. Material representations Include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Intersst In the Property and Rights Under this Security Instrument. |f (a)
Borrower fails to perform the covenants and agreements contained In this Security Instrument, (b) there is a
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legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may dc and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest In
the Property andior rights under this Security Instrument, Including its secured position in a bankruptcy
proceeding. Securing the Property Includes, but is not limited to, entering the Property to make repalts, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under
this Section 9 Londer does not have to do 8o and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts risoursed by Lender under this Section @ shall become additional debt of Borrower secured
by this Security Insiiinant. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, wi*-zuch interast, upon notice from Lender to Borrower requesting payment.

If this Security Instrumer:t is on a leasehold, Borrower shall comply with all the provisions of the lease. |If
Borrower acquires fee titie to-tha Property, the lsasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reyuied to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required Uy l.ender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurar.ce; Rorrower shall pay the premiums requiired to obtain coverage
substantiaily equivalent to the Morigage Insuraxce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previcLsiy In effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurancs caverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated pavments that were due when the insurance coverage
ceased to be In effect. Lender will accept, use and retai: thase payments as a non-refundable loss reserve in
jieu of Mortgage Insurance. Such loss rasarve shall be non-refndable, notwithstanding the fact that the Loan
is ultimately paid In full, and Lender shall not be required to pay doTower any interest or eamings oh such loss
reserve. Lender can no longer require loss reserve payments if /or'gage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer seler'sd by Lender again becomes available, Is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. if
Lender required Mortgage Insurance as a condition of making the Loan.and Sorrower was required to make
soparately designated payments toward the premlums for Mortgage Inigurence, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or ta provide a nor-re’undable loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any ‘v nittan agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Sectlon 10 affects Borrower's obligation to pay interest at the rate provided in trie Nte,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ‘erte.n losses It may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Jm.siance.

Mortgage Insurers evaluate thelr total risk on alt such insurance in force from time to time, #.d may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agree ments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partiet) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage Insurer may have avaliable {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
other entity, or any affillate of any of the foregoing, may recelve (directly or Indirectly} amounts that derive

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 7 of 13




— 1412742042 Page: 9 of 17

-UNOFFICIAL COPY

from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, In exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affillate
of Lender takes a share of the Insurer's risk In exchange for a share of the premiums paid to the Insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increass the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agresments will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right
to receive certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assicomint of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid ts-Lender.

If the Property is)damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorauon or repalr is economically feasible and Lender's securily is not lessened. During such
repair and restoration pe:od, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspeci-such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspectior. sliall be undertaken promptly. Lender may pay for the repalrs and restoration in
a single disbursement or In c.aries of progress payments as the work is completed. Unless an agreement is
mads In writing or Applicable Law (80 .ires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any inte.est or earnings on such Miscellaneous Proceeds. If the restoration or
repalr Is not economically feasible or Lendery security would be lessened, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Secusity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds che he applied in the order provided for in Section 2.

In the event of a total taking, destruction, cr luss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, If any,
peaid to Borrower.

in the event of a partial taking, destruction, or losc.in value of the Property in which the fair market value
of the Property immediately before the partial taking, destiuctien, or loss In value Is equal to or greater than the
amount of the sums secured by this Security Instrument Imineiately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in vriting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous P.oreeds multiplied by the following fractlon:
(a) the total amount of the sums secured immediately before the rartial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the pertial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Propry in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s ‘ess than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sume ecured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut thy; Opposing Party
{as defined In the next sentence) offers to make an award 1o settle a claim for damages, Toruwer fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to col'art and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Securlty Instrument, whether or not then due. "Opposing Party" means the third party that owes Rorrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be In default if any actlon or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impalrment of Lender's interest in the
Property or rights under this Security instrument. Borrower can cure such a default and, If acceleration has
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occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Procaeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for In Section 2.

12. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to releasa the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor In Interest
of Borrowsr or 10 refuse ta extend time for payment or otherwise modify amontization of the sums secured by
this Security /strument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Arj forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than irs amount then due, shall not be a walver of or preclude the exercise of any right or
remedy.

13. Joint and Sevsral iisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligrions and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but Joes not execute the Note (a “co-gigner”): (a) Is co-signing this Security
Instrument only to morigage, gran: and convey the co-signer's interest in the Property under the terms of this
Security Instrument; {b) Is not persuraliy obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any othe. bprrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms ~f this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any. Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument.  Boiover shall not be released from Borrower's obligations
and liabllity under this Security Instrument unless Lencar agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except s nrovided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with
Borrower's default, for the purpose of protecting Lender's interes: il the Property and rights under this Security
instrument, including, but not limited to, attorneys’ fees, property I"spection and valuation fees. In regard to
any other fees, the absence of express authority in this Security Insruinent to charge s specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee, ‘Lender may not charge fees that
are expressly prohibited by this Security instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that Izw /s finally interpreted so that
the Interest or other loan charges collected or to be collected in connection with twi Lean exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to, 13tluce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceededa-permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owe:! under the Note
or by making a direct payment to Borrower, If a refund reduces principal, the reduction wil' L7 treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is proviued for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower wili cunstitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower In connection with this Security Instrument shall be deemed to have been
given to Borrower when malled by first class mall or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Bomowers unless Applicable Lew
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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designated a substitute notice address by nofice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shalt be given
by delivering it or by malling it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shail
not be desmed to have been given to Lender until actually received by Lender. If any notice required by this
Securlty Instrument is also required under Applicable Law, the Applicable Law requirement will satiafy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicit’y ov implicitly aflow the parties to agree by contract or it might be silent, but such sllence shall
not be construed 43 a prohibition against agreement by contract. In the event that any provisicn or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Secuniy Instrument or the Note which can be given effect without the conflicting provision.

As used In this “S:curity Instrument. (a) words of the masculine gender shall mean and include
comesponding neuter words Gr words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; ard (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrowzr shelt be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or » Beneficlal Interest In Borrower. As used in this Sectlon 18, "Interest in
the Property” means any legal or bervificil interest In the Property, including, but not limited to, those
beneficial interests transferred In a bond.for-deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer o« title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes . i:i the Property is sold or transferred {or if Borrower Is not a
natural person and a beneficial interest in Borrovver is sold or transfarred} without Lender's prior written
consent, Lender may require immediate payment in /i, of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender 1! such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowe: notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is (lvza in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumerit. if Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pe.rtted by this Security instrument without
further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower maets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinucd zi¢ any time prior to the eariest of:
(a) five days before sale of the Property pursuant to Section 22 of this Socwrity Instrument; (b} such other
pericd as Applicable Law might specify for the termination of Borrower's righ’ to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Sacurity Instrument and the Note as if no accelerition had occurred; (b)
o.resanydefaultofanyoﬂ'\ercovemntsorageements;(c)paysalle;q:a'\seslnwnw'nenfordngtrﬂs
Security Instrument, indluding, but not limited to, reasonable attomeys' fees, property ing,yect or and valuation
fees, and other fees incumed for the purpose of protecting Lender’s interest in the Property ar- rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
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occurred. However, this right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result In a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Appiicable Law. There also might be one or more changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is soid and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan.Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrorer nor Lender may commencs, Join, or be joined to any judicial action (as either an Individual
litigant or the memoe) of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that ins o*her party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such-@<npwer or Lender has notified the other party {(with such notice given in compllance
wlth the requirements oi-Sedtion 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of suc!i rotice to take corrective action. If Applicable Law provides & time period which
must elapse before certain a~!.5n can be taken, that time period wiill be deemed to be reasonable for purposes
of this paragraph. The notice of a.ce'eration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given 1 Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used.In this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, puliutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammat.le or coxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos o: 'ormaldehyde, and radioactive materlals; (b) *Environmental
Law" means federal laws and laws of the jurisdiction vieve the Property Is located that relate to health, safety
or environmental protection; (c) *Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an'Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmen’al leanup.

Borrower shall not cause or permit the presence, use, dispssal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ur o in the Property. Borrower shall not do,
nor allow anyons else to do, anything affecting the Property (a) the: i In violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the praseice, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Piaperly. The preceding two sentences
shall not apply to the presencs, use, or storage on the Property of small quanities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses ana 34 iraintenance of the Property
(including, but not limited to, hazardous substances In consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, (lemand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Proparty.cnd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environriental Conditlon,
including but not limited to, any spiliing, leaking, discharge, release or threat of release of &y Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notifled by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance a'feciing the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified In the
notice may result In acceleration of the sums secured by this Securlty Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceloration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the date specified
in the notice, Lender at Its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this Section 22, including,
but not limited 1, reasonable attorneys’ fees and costs of title evidence.

23. Releace. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumsiii. Bomower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securit; Instrument, but only if the fae Is pald to a third party for services rendered and the
charging of the fee is peimitted under Applicable Law.

24. Walver of Homsstyad. In accordance with lllinois faw, the Borrower hereby releases and waives all
rights under and by virtue-of i llinols homestead exemption laws.

25. Placement of Collatre) Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required-uy Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Leder's.interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The covirage that Lender purchases may not pay any claim that Borrowsr makes
or any claim that is made against Borrcwer in connection with the collateral, Borrower may later cancel any
Insurance purchased by Lender, but oniy-afer providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lenriar's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of (h2. lisurance, including interest and any other charges Lender
may impose In connection with the placement ol 1he Insurance, untll the effective date of the cancellation or
expiration of the Insurance. The costs of the insurancs may be added 1o Borrower's total outstanding balance
or obligation. The costs of the insurance may be mora than the cost of insurance Borrower may be able to
obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the ‘errs and covenants contalned In this Security
Instrument and in any Rider executed by Borrower and recorded wita L.

Witnesses:
— (Seal)
nuJg. Borrower
ﬂ / QO/"‘ =~ {Seal)
\y‘/ Jessica A. Zbun - Borrower
[Space Below This Line For Ackrowledgment]
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF_Q {\00\5 )
} S8
COUNTY OF _C&}P‘v )

On this day before me, the undersigned Notary Public, personally appeared Benjamin J. Bochnowskl and
Jossica A. Czen, to me known to be the Individuals described in and who executed the Morigage, and
acknowledged thz: they signed the Mortgage as their free and voluntary act and deed, for the uses and

purposes therein men‘loned.
Glven under my han ar. officlal seal this — 2]4 day of ng , 20 ‘\‘f .
By “Aans % e’ 5 Residing at %‘W ,‘,}C—

Notary Public In and for the Sate of 1) |1 YO\

VAN

"OFFICIAL SEAL"

Nancy M Wasil
Notary Public, State of Illinais
My Commission Expires 8/22/2015

My commission explres -

Orlginator Names and Nationwlide Morigage Licensing systom and Registry 1Ds:
Organization: American Savings, FSB NiLER ID: 440104

Individual: Dustin Gorelick NMLSK IP. 519008

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solut'ona, Inc. 1997, 2014,  All Rights
Reserved. - IUIN C\HARLAND\CFALPL\GO4.FC TR-5P70 PR-114

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 13 of 13




e mm e 1412742042 Page: 15 of 17

- UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of Aprit, 2014, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, ar Security Deed {the “Security Instrument")
of the same date given by the undersigned (the "Barrower®) to secure Borrowar's Nola to American Savings,
FSB (the *Lender') of the same date and covering the Prapery described in the Security instrument and
located at:

4059 North Paulina Ave. Unit 3, Chicago, I 60842
[Property Address}
The Property includes a unit In, together with an undivided interest in the commaon elements of, a condominium
project known 8s:
1059 North Pautina Avenue Condominiums

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assaciation") holds title to property for the benefit or use of its members or shareholders, the
Prop”dy Niso includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrows: ® interest.

CONDMINIUM COVENANTS. In addilon to the covenants and agresments made in the Secunty
Instrument, Brirovrer and Lender further covenant and agree as followa:

A, \Zoraominium Obligations. Borrower shall perform alt of Borrower's obligations under the
Condominium Proest’s Constituent Documents. The *Constituent Documants” are the: (i) Declaration or
any other document »hich creates the Condominium Project; (i) by-laws; (lii) code of regulations; and
{lv) other equivale)t rocuments. Bomower ghall promptly pay, whan due, all dues and assessments
imposed pursuant to-%@ Constituent Documents.

B. Property Insurziice, So long as the Owners Assoclation malntaing, with a generally accepled
insurance carrier, a "masa:’ 2o “blanket" policy on the Condominium Project which |s satisfactory 1o
Lender and which provides insurancs-coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards incluced within the term "extended coverage," and any other hazards,
including, but not limited to, earthqurkez-and floods, from which Lender requires insurance, then: (i) Lender
weives tha provision in Section 3 for L1e 7 erdodic Payment to Lender of the yearly premium installments for
property insurance on the Property, and (ii) JoTower's obligation under Section 5 to maintain property
insurance coverage on the Proparty is deenwd «atisfied to the axtent that the required coverage s provided
by the Owners Assaclation policy.

What Lender requires as a condition of this rvalver can change during the term of the loan.

Borrower ghall give Lender prompt notice of anv lapse in required property [nsurance coverage
provided by the master or blankst policy.

in the event of a distribution of praperty insuranus Praceeds in lieu of restoration or repair following
& lose 1o the Property, whether to the unit or to common vleineats, any proceads payable o Borrower are
hereby essigned and shall be paid to Lender for application 1o tie ~umms secured by the Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower

C. Public Lisblity Insurance, Baorrower shall take such actio/i>-as may be reasonable 1o insure that
the Owners Association maintaing & public liability insurance policy acceptzuw in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daivarss. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all'or i ny part of the Property,
whather of the unil ar of the commen elements, or for any conveyance in lieu oieondarination, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to thr cume securad by the
Security Instrument as provided In Section 11.

€. Lender's Prior Consent. Borrower shall nol, excepl after notice to Lender ani with Lendet's
prior written consent, either partition or subdivide the Property or consenl to: (i) the aban’iment or
termination of the Condominium Project, except for abandonment or termination required by lavy in tf 8 case
of substantial destruction by fire ar other casualty or In the case of a taking by condemnation - er.neal
domain: (i) any amendment to any provision of the »Constituent Documents” if the provision ig for \he
express benefit of Lender; (ili) termination of professional management and assumption o
self-management of the Owners Association; or (iv) any action which would have the effect of renderng
the public liabliity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Romediss. |f Borrower does nol pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER —Single Family ~Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 4/01 (Page 1 of 2}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

(S9al}
jamif J. Bachpowskl - Borrower

&vbﬁi\fea‘x Coen - a;%

COOK COUNTY
RECCRI™= OF DEEDS
SCANNLL Y "

MULTISTATE CONDOMINIUM RIDER --Single Family ~Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1412 CR5503610 LP1

STREET ADDRESS: 1059 N PAULINA STREET UNIT 3
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-06-411-012-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3 IN THE 1059 NORTH PAULINA AVENUE CONDOMINIUMS AS DELINEATED ON
A SURVEY OF “HE FOLLOWING DESCRIBED REAL ESTATE: LOT 12 N BLOCK 7 IN
SUBDIVISION OF GLOCKS 5, 6 AND 7 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF
THE SOUTH EAST 7/2 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIA®, 'IN COOK COUNTY, ILLINOIS;

WHICH SURVEY S ATTACHID AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT KUMGER 1410829007 TOGETHER WITH |TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON cLe™ENTS, ALL IN COOK COUNTY, (LLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE 07 G-3 AND R-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHEX.TN. THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 1410829007,

#

LEGALD JAB 04/24/14




