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MORTGAGE Chicago Title

DEFINITIONS

Words used in muliiple sections of this docuniest Qre dafieed below and other words are defined in
Seciions 3, 11, 13, 18, 20 and 21, Cenain miles reguding the usage of words used in this document ac
afso provided in Section 6.

(A} "Securiiy Instrument” medns this document, which s datedhaY 02, 2014
together with all Riders to this documest,
{B) "Borpewer'is JAMES J CALUDERARO AND DELORES J CALDERLRD, HUSBAND AND WIFE

Hormower 15 the morgagor uoder this Security Tnstrment.
{C) "Lender”ss WELLS FARGO BANK, N.A.

Lender 15 g NATIOWAL ASSOCIATION
organized and existing under the laws of THE URITED STATES

0360246685

BLINGOIS - Singla Fandly - Fannie Mas/Freddie Bac UNIFORMINSTRUMENT Form 3074 101
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Leoder's uddress s 101 NMORTH PHILLIPR AVERUE, $I0UX FALLS, SD 57104

Lender is the mongagee under this Security Jostmmaont,

(1) "Note” means the promissory note signed by Borrower and datedMAY 02, 2014

Fhe Note states that Bomower owes LenderONE HUNDRED TWENTY FOUR THROUSAND WO
HUNDRED AND OG/100 Dollars
(UB. § Whvw¥¥¥124,200.00 ) plus intcrest. Borower has promised 1o pay this debt b reguber Periodic
Pavinenls and (6 pay the debi ia full not later than JUNE 01, 2044

{E} "Property” means the propeny that is described below under the heading "Trasmef of Riphis in the
Properiy.”

{¥} "Laan’ means the debt evidensed by the Note, pius interest, any prepayment chaogees and late charpes
due under e Note, and al} sums due neder s Security Instromeni, plus interest,

(G "Rider" p.cans all Riders to this Seconty Instrument that are excented by Borrower. The folfowing
Ridems are {o bl everuted by Borrower [check box as applicabiel

EJ Adjustable Rale Rider - Condominiu Rider E:.J Second Home Rider
LJ Balloon Rider :‘ Plannied Unsit Development Rider Lt Family Rider
VA Rider [ Biw adichy Pavmemt Rider 3 Otlwer(s) Ispecify]

{H) "Applicable Law™ means alj worwofting applicable federsl, state and local statotes, regulations,
ordirances and adndeistrative rules and urders {that have the offect of law) as well as all applicable final,
rofeappeatable fudicial opinicns.

() "Commuaily Association Dues, Foes, and Asscisments” means all dues, foes, asscssments and other
charges that are imposed on Borower or the Propeny by a condominimm association, bomeowners
assooiabion or siolar nrganization,

{5 "Electronic Fends Treansfor™ means any transfor of Gunds, other than 2 transiction originated by
check, drafl, or similar paper mslroment, which Is initiated strongh an electvonic (erminal, telephonic
instrunient. compuics, or magnsiic {ape 50 as to onder, instrucy, orsuthovize a Nnancial institution mw debit
ot credil an accousd Sech lenm inchudes, but is not limited o, pofa-ol-sale wansfers, sulomated tefler
machine tansaclions, transfers imitinted by telephone, wire teansfers) and awlonwied clearinghouse
transiers.

1 "Eeeow lems™ means these Hems that am describoed in Section 3.

(L} "Miscellaneons Prorceds” means any compensatinn, settlerment, awand of darmages. or proceeds paid
by any third parly {olber than insurasoe proceeds paid wnder the cavetnges dLS(:nf‘t'i iy Section 5} Bor: (i}
dumiage to, or destmction of. the Properly; (i} condemnation or other iaking of sl or iy part of (he
Propesty; (i) conveyance in lieu of condemmation; or (iv) misrepreseniations of, or oumussiope as to, the
value andfor conditien of the Propenty.

{3} "Mor{gage Insurance” means insutance protecting Lendes against the nonpayment of, o1 defmit on,
the Loan

{N} "Pertodic Payment” weans the regularly schednled amount due for () principal and interest under (be
Note, plas {iiy any ampunis under Section 3 of this Security Tnstniment.

{0) "RESPA" means the Reat Estate Seutlement Procedures Act (12 T7.8.C. Seciion 2601 et seq.) and its
haplementing regulation, Regulation X (12 CF.R. Pad 1024), as they ima‘m be amended from fme 1o
time, or any additional or successor legisiaiion of regnlation il governs the same subject matter. As used
i this Security fnstrument, "RESPA" refers to all requirerncnis and restrictions that are imposed in regacd
1o a "federally related morigage foan” even il the Loan does not gualify as o "federlly related mongage
Ioan” under BESPA.

1L LINOES - Single Family - Fannie Maa/Freddie Mac UNIFORMINSTRUMENY
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{F) "Successor in Interest of Borrower™ means anv party tal has taken Stde fo the Propeny, whether or
not that party hey asswined Borower's obligations under the Note and/or ihis Seouity Instrumeny,

THANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secises 1o Lender: (1) the repayment of the Loan, and ail feneveals, extensions and
modifications of the Note, and (it} the performance of Borrower's covenants and agreements ander
tis Security Instrument aad the Note, For this purpose, Borrower does hereby movigage, smnt angd comvey
o Lender and Lender's successors and assigns, the following described property locaied in the
COUNTY Fvpe of Recosding Jurisdiction]

£ COC ) IMame of Rucording Jucbubiction):

SEE ATTACIED LEGRL DEICRIPTION

TAX STATEMENTE SHOULD BE SEL 47 WELLS FARGO HOME MORTEAGE, P.O. BOX
11758, MEWARK, WI 071014738

aree] ID Mumber:; which currently has the address of
8411 N LINCOLN AVE UNIT 212 [Birest]
MORTON GROVE [Cuzl, Hinois €0053 [Zip Coade]

{"Properiy Address™):

TOGETHER WITH alt the improvements now or hereafter erccted on the property, and all
chiserients, appurtenances, and fixiures cow or hereafter a part of the property. ) Al replacemcnts and
additions shall alse be covered by this Security Instnument. Al of the foregoing is refired t in this
Security Instrument as the “Propery.”

BORROWER COVENANTS that Borrower is lawfiully scised of the estate hereby conveyed and has
the right lo morigage, grant and convey the Property and that the Property 18 unencumbered, except for
encurnbrances of record. Borrower warrants and will defend generally the title to ihe Propenty agaiost af
ctatins and demands. snhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationgl wse and nop-nniforn
covenants with Himited variations by jurisdiction to constitite 3 uniform security instrument covering rea!
property.

UNIFORM  COVENANTS. Borower and Lender covenant and  agree a5 [follows:

L Payment of Principal, Interest, Escrow ltems, Propayment Charges, and Late Charpes.
Borrower shali pay when due the prircipal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and iate charges due under the Note. Bomrower shafl also pay funds for Escrow [tems
pursuant 1 Scction 3. Pavments due under (e Note and ifis Securily Instnzment shall be made in US.

ILLINGIS - Single Fammly - Fannie Mae/Freddie Mac UNIFORM INSTRUNENT
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender uapaid, Lender may requive that any or all subsaquent payments
due under the Note and s Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b} money order; (¢} certifed check, bank check. treasprcr’s sheck or
eashicr's eheck, provided any such check is draws upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electrome Funds Transfer.

Pagy monts are deemed received by Lender when roceived ot the location designated in (he Nole or 2t
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any paymond o7 partial payment if ibe payment or parlial pavments are insufficient to
brinp the Loan cument. Lender may accept any payment or partial payment insufficient to bring the Loan
cuteni/ swihout waiver of any righls herennder or prejudice to its righis o rcfuse such payvent or partial
paymients i the future. but Lender is not obligated to apply such payments af the line suck POY SIS are
accepted, Hiesch Penodic Payment is applicd a¢ of its scheduled due date, then Londer need not pay
interest o wo plizd funds. Lender may hold sech wnapplied funds until Borrowey makes payment o bring
the Loan current. 1 Torrower doss not do o within a reasonable period of time, Lender shail eitber apply
such funds or return inevi ‘o Bomrower. If not applied eadier, such funds wilt be applied (o the outstanding
principal balance under 'o¢ Note mediately puor 1o foreciosure. No offset or claim which Borrower
might liave now or in the futare arainst Leader shall relieve Borrower from making pavmenis due uader
the Note and this Sccurity Instroment e pesforming the covenanis and agrecments secursd by this Security
fnsirument.

2. Application of Paymesnts e voceeds, Except as otherwise described in this Section 2, all
paymenis sccepied and appiied by Lencorsnall be applied in tie following order of priority: (4} intessst
due suder the Noie; (b) principal due unacr (ng Note; (¢} amounts duc under Section 3. Such payments
shialf be applied to each Periodic Pavment i the sider in which it became duc. Any Rl amounts
shiali be applied first 0 late charges, scoond 10 awy other amounts due under this Scourity bnstrament, and
then e reduce the principai balance of the Note,

If' Lender receives a pavment {rom Borrower for'a delinguent Periodic Pavmoens which inctudes 3
sufficient amonnt to pay any late charge due, the pavment moy Le applied to the delinquent payment angd
the late charge. If more than ong Perlodic Pavment is outstanding, Tender may apply any payment received
from Borrower to the sepayment of the Perlodic Paymens if, and lo e extent ihat, each pay et can be
paid in ftll. To the extent that ay excess exists alter the pavment is aoplicd 1o the (ol payment of one or
more Periodic Payments, Such vxeess may be applicd to any late charges dut) Voluriary prepaymenis shail
be applicd first to any peopayiment charges and then as described in the Not

Any application of paymenls, insurance proceeds, or Miscellaneous Proceads fo principat due ander
the Note shall not extend or posipons the due date, or change the amount. of ihe Fer'odic Paymenls,

3. Funds for Escrow Hems, Bomower shall pay to Londer on the day Periodiy Parments are due
under the Noe, watil the Nole is pawd in [ull, a sum {the "Funds") (o provide Tor paymond ol 2mounts dug
for: (a) taxes and asscsstuents and other items which can attain priotity over this Secunly stument a5 3
Hen or ¢ucumbrance 06 the Propenty; (b} leaschold payments or ground renis on the Property] if sny: {g)
premumns {or any and all insurance required by Lender uoder Section 5 avd (d) Mortpage iwurance
premioms, 1f any, or any swns payable by Borrower to Lender in lew of the payment of Morpgage
Insurance preéwiuies in socondance with the provisions of Section 10, These items are calied "Escrow
s A1 onglation or &t any lime during the term of the Lona, Lender may require that Commumity
Agsoeiation Dues, Fees. and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assossmernds shall be au Escrow liem. Bomower shall promplly furgsh o Lender ail notices of amonnts fo
be paid uader this Section Borrower shall pay Lender the Foods for Escrow ltems unfess Lender waives
Bomower’s obligation to pay the Funds for any or ol Escrow Hems. Lender may waive Bomower's
cbiigation 1o pav to Leader Funds for ey of all Escrow liems at any tue. Any soch waiver may only be
in writing In the event of such waiver, Bomower shall pay ditecty, when and whers pavable, the amounts

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORS INSTRUMENT
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due for any Eserow ltems for which payment of Funds has boen waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period ns Leader may require.
Borrower's obligation {o make such pavments and to provide receipts shall for all purposes be deemed to

¢ 3 covenant aid agreement coniained in s Secwrily Instresel. as the phease "covenant and agrecroent”
i5 used in Section 9. IT Bomower is obligated 1o pay Escrow ftems dircctly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow {fem, Lender may exercise ils rights winder Section 9
and pay such amovnnt and Borrower shall then be obligated under Section 9 to repay 1o Lensder any such
amoudl. Lender may rovoke the waiver as 10 any or all Escrow lromis @t any Bme by a notice given in
accordance with Section 13 and, wpon such revoration, Bomrower shall pay to Lender all Funds. znd in
such amonnis, that are then required under this Section 3.

Lavder iy, at any me, collect and bold Funds in an awount (a) sufficient io permit Lender 1o apply
the Funds «the time specified under RESPA, and (b) ot 1o exceed the maximpm amount a lender can
require undir FESPA. Lender shall cstimate the amount of Punds due on the basis of current data and
reasonable esieaiis of expendimres of Bitwe Fscrow hews or otherwise in accordance with Applicable
Law.

The Funds shatl o held in an institalion whose deposits are inswed by a federal EECTICY.
tnstrumertality. or entity tlachuding Lender, if Lender is an instiiwion whose deposits ze so Insured) or in
any Faderal Home Loan Banl( Lepder shall apply the Funds to pav the Escrow Rtems po later than the time
specified under RESPA. Lenger/shall not charge Borrower for holding and applying the Funds, annuatly
analveing the escrow account, or verifying the Escrow licms, unlcss Leader pays Bovtower inforest on the
Punds and Applicable Law permits Lended to make such a charge. Usnless an agreswuent is thade in writing
ot Applicable Law requives interest 16 be'rald’ on the Funds, Lender shall 1ot be required to pay Berower
any inieresl or camings on the Fonds, Bovover and Lender ¢an agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Susrower, withont clarge, an annual accounting of the
Funds s requimd by RESPA

1F there is 2 surplus of Fuads held iu escrow, a9 Aelined under RESPA, lLender ghall account o
Bomower for the excess funds in accordance with RESFA 4f there s a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as requizad by BESPA, and Borrower shafl pav o
Lender the amoum necessaty (¢ make np the shortage in accotdenes with RESPA, but in 5o more than 12
montidy payvments. If there i¢ o deficiency of Funds held in escrow, 20icfined ender RESPA, Lender shall
nolify Borrower 28 requined by RESPA, and Borrower shall pay {0 Lender the amount noeessary to make
up the deficiency in accendaose with RESPA, but in no wiore than 12 morsly payments.

Upon payment ie Jull of all surs scourcd by (his Sconnty Tnstrument, Lender shall promptly refund
to Borrower any Funds held by Lender

4. Charyes; Liens. Borower shall pay alf xes, assessments, charges, Jines. and impositions
attrbrtadic o the Property which can attain priosity over this Securily Instrament, ledseheld payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessivnts i any. To
the exient that these items are Escrow Items, Borrower shall pay lhem in the manner provided o Section 3.

Bomower shall prompily discharge any lien which lias priority over this Security Instmnew usless
Borfower: {23 ag1ees it witing 1o the payment of the obligation seoured by the lien in & manner acceptable
to Lender, bat only so leng as Borrower is performing such agreement, (b) contests the lien in good fich
by, or delends agaiost enforcement of the len in, lepal procesdings which in Lender’s opinion opeste 10
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
arg conciuded; or (o) secures from the holder of the lice an agreement satisfactery 1o Lender subordinating
the: lien (o this Security Instrument. IF Lender detcmines that any pant of the Propenty is subject to 2 lien
wiich can attain priority over this Scourity Instracent, Londer may give Bortower a notice identifying the

HLLINGIS . Single Famdy - Fannie MaeFreddie Mac UNIFORMINSTRUMENT
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lien. Within 10 days of the date on which thal notice is given, Borsower shll satisly the Yien or take one or
more of the actions set Torth above in this Section 4.

Lender may require Borrower to pay a ons-time charge for 4 real estate fgx verification andior
reponing seiviee used by Lender in connection with this Loan,

3. Property Insurvance. Borrower shall keep the inprovements now existing or hereafler evected o
the Propenty hisused against loss by [ire, hazards weluded within the tenn "extended covarage,” and any
other hazards including, but not Hmited 1o, canhquakes asd floods, for which Lender requires insarance.
This Insurance shall be maintained in the amourds {inchuding deduciible levels) and for the perieds that
Lender requires. What Lender requites pursuant 1o the preceding sentences can changs duning the tenn of
the Loan, The insurance carrier providing the insurance shall be chosen by Bomower sebject lo Lender's
right ¥ dizapprove Borower's choice, which nght shail not be cxercised umeasenably. Lender may
require Bengwer 0 pay, in connection with this Loan, either: {a) 4 one-time charge for fiood zone
determitnticn, cedification and tracking scrvices; or (b 4 one-time charge for Aood zone determination
and certificatiny survices and subsequent charges cach time remappings or similar changes ocour which
reasomably nught aillet such deiermination or contification. Bomower shoil also be responsible For the
payment of any fess brgosed by the Federal Emergency Management Ageney in conneciion with the
review of any flocd zone dowrmination resufting from 4n objection by Borower,

If Borrower fails (o moniin avw of the coversipes described above, Lender may obtain Insurance
coverage, al Lender's option a7c Borower's expense. Lender is under no obligation to perchase any
pasticalar type or amouni of coverge. Therefers, such covorage shall cover Londer. bot might or mighi
not protect Borrower, Borrower's equity 1 the Property, or the comtents of the Property, against any risk,
barand or liabiiity and might provide pienice or tesser coverage than was previously i effect. Borrower
agkpowiedges that the cost of the insumnee coverage so oblsined might significantly exceed the cost of
tasurancs that Borrower could have obtained Any quovnts dishursed by Lender under this Section 5 shalf
become additional debt of Borrower secured by ibis Security Iustrument. These amounts shalt bear interest
at the Note mie from the date of disbursement and sial! be payable, with sach inferest, upon notice from
L.ender to Bomower requesting payment.

All insumnce policics required by Lesder sn3 saewals of such policies shall be subject to Lender's
vght 0 disapprove such policies, shall inghude & standard faodizege clause, and shall name Lender as
morgagee and/or as an additiond loss payee. Lewder shall have the =il (o lold the policies and renewal
certificates. If Lender tequires, Boerower shall prompdy give to Lender 2% veceipls of paid preminms and
renewal notices. If Borrower ebtaing any form of insurance coverage. v (therwise required by Lender,
for damage to, of destruction of, the Property, such policy shall include 3 sandard morgage clanse and
shall name Lender as matgagee andfor as an additional loss pavee.

In the event of lass, Borrower shall give prompt notice to the inseance calrtsr and Lender, Lendor
may mike proof of loss i not siade promptly by Borower. Unless Lerder and Bororver piherwise agree
in wriling, any insurance procesds, whether or not the underlying insurance was required 5o =nder, shall
be applied fo resioration or wpair of the Propery. if the restoration or yepair i economically feasible and
Lender's security is not Iossened. During such repair and restoration period, Lender shall have/the riohi o
bold such insumnce proceeds winil Lender has had an opporiunify to inspect such Propeny o ehsurm the
work has beens compleied 10 Lender's satisiaction, provided that such inspection shall be underinken
promptly. Lender may disburse proceeds for the repaits and restoration in a single pavment or in o series
of prgress paymenss as the work is completed. Unless an agreement is made in wriling or Applicable Law
requines inlerest 1o be paid on such insurance proceeds, Lender shall eot be wquired (o pay Berrower any
inferest oY camings on such proceeds. Fees for public adjusters, or other thisd parties, rwigined by
Bormower shall not be paid out of Lhe insurance proceeds and shall be (he soie obligation of Bomower, If
the testoration or repair s not economicaily feasihle or Lewder’s security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Securdiy Instrumend, whether or not then due, with

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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the excess, If anv, paid 10 Borower, Such insumnce proceads shall be applied in the order provided for in
Section 2.

It Borrower abandons the Properly, Lender may file, scgotiate and settle anv available insurance
claim and related matters 1f Borrower does not respond within 30 days o a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negobiale and setile the claim. The 30-day
period will begin when the sotice is given. In cither event, or il Lender aoquires the Property under
Section 22 or otherwise. Borrower herchy assigas fo Lender (8) Borower's siglds to anv insutance
procecds in an stmount not to exceed the amounts vapaid noder the Note or this Security Tnstnuncni, and
{by any other of Berower's rights {other than the right io any refund of uncamned premiwms paid by
Borrower} under all insurance policics covering the Proposty, insofur as such rights are applicable o the
covenseof the Property. Lendor may use the insuraace proceeds eftler 1o repair or restore the Property or
to pay ameunts unpaid under tie Note or this Security Instruroent, whether or not then due.

6. Qciupsncy. Borower shall cccupy, establish, and wse the Poopeny as Borrower’s principal
residence with'i £ days afier the execution of this Security Instrament and shall continue 1o ocoupy the
Property as Berrower s principal residence for ai least one year after the date of oecupancy, unless Lender
othenvise agrees in ‘wriapg, which consent shall not be nnreasonably withhold, or unless exiepuating
chictmslances exist whicloat beyvond Borrower's contral.

7. Preservation, Mainlenanee and Protection of the Peoperty; Inspectious. Bomrower shall not
destroy, damuage or impair o Fropery, allow the Property to detesiorsic or commit wasie on the
Propetty. Whethier or not Borrowe is lesiding in the Praperty, Borrower shall maintain the Propenty in
order o prevent the Property from deszrintating or decreasing i vdue duc 1o its condition, Unless it is
determiined pursuant to Section 3 that radn oF restortion is nol economicaily Teasible. Romower shall
prompily repair the Property i damaged so-avord farther deledioration or damnge. I insurancs or
coudemnaiion procecds are paid in comnection with-damage to, or the wking of, (e Poperty, Borower
shall be responsible for repairing or restoring the Property only i Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repadzs 2o mmsiomation in @ single pavinest or in a serics of
progress payments as the work is conplered. If the insyearce or condemnation proceeds ars not sulficient
to repair or testore the Property, Borrower is net relieved of Borower’s obligation for ihe compleiion of
suich repair or wsiomation,

Lender ar #s agent may make masomble entries spon and inspections of the Property. 10 it has
reasonable cause, Lender may inspect the dnferior of the improvemeats op/the Propesty. Lender shall give
Berower notice at the time of or priof 1o snch an nderior inspaction speciiy e such reasonable cavse.

8. Berrower’'s Lean Application. Borwer shall be in delbuds i, ‘diving the Loan application
PIoccss, BOomower of any persons or éelilizs acting @t the direction of Borewer or wilh Borower's
knowledge or consent gave materially false, misleading, or inscourate information ot slatements to Lender
for futled 1o provide Lemder with malerial infonmaton) ) connection with e poan Material
representations inclede, bid e nol limied to, representalions concerning Bomower's-worepency of the
Propesty as Borower's mrincipad residence,

8. Prolection of Lender’s Intevest in the Propecty and Rights Under this Securigy lustrument, 10
{a) Borrower fails to perform the coveaaws and agresments contained in this Security Instroment, () there
is a legal proceeding that might significantly affect Lender's imerest in the Propenty andfor rights under
this Security Instrament (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiiure, for
enforcerment of 4 len which may attain pdonty over his Securily Instnonsnd ot o enforce lows or
reguilations), of (¢ Bomower has abandoned the Property, then Leader may do and pay for whatever is
reasnimbile or appropnate 1o protect Lender's imterest in the Properly and nghis under this Security
Tnsteumcnt, including proteciing and/or assessing ihe value of the Properiy, and securing andfor repairing
the Property. Lender’s actions cen include, but are not limited to) {a) paying sny sums secured by a lien
winch has priorty over this Security Instrument, {b) zppeaving in court: and (c) paving ressenable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorieys” fees 1o protect its interest in e Property andfor rights wader this Secwity Instrement, inchuding
its secured position in 2 bankrupicy proceeding Securing the Propeny includes, bad 15 not Lmited to,
ertering the Property (o make ropairs, change locks, meplace or boawd up deors and windews, dmin water
from pipes. eliminaic bullding or other code violations or dangerons sonditions, and have wilities ramed
¢n or off. Aliheugh Londer may take action under this Section 9, Lender does niot have to ¢o so and i3 not
under any duty or cbligation to do so. It is agreed that Lender incurs no lability for not taking any or alt
sctions authorized under this Sechen 9.

Awy amounts disbarsed by Lender under this Section 9 chalt become additional debt of Bomower
secured by this Security Instrument, These amounts sholl bear hierest at the Naie mate fom the date of
disbursemant and shall be payable, with sach interest, upoa notice fom Lender to Borrower requesting

A I,
b I is Security Instrument is on a leaschold, Berrower shall comply with all the provisions of the
lease. & Rrrrawer acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agries fo the merger in writing,

i, Murtoaze Insurance. If Lender required Morigage [nsurance a5 a condition of making the Loan,
Borrower shai® om the premiums required to maintain the Mosigage Inswrance in effect. 1, for any roason,
the Mertgage Insuianie coverage requieed by Lender censeg o be available from the inorigage insurer that
previously provided suc's insusance and Borrower was required (o make sepasaicly designated pay ments
towaid the peomimms fov Morigage Insurance, Borrower shall pay the premiums roquised to obiain
coverage substantially ciuivalent fo the Mortpage Insurance previously bn ¢ffect, af a cost substantially
equivalent to the cont 1o Boomwa of ihe Mongage Tnsumnce proviously in effect, Drom dn alizmaic
morighge Jasurer selected by Lender If substantiaily equivalemt Mongage Insnurance coverage is not
available, Bomower shall comtisue (© piy to Lender the amouni of the separately designated payments ihat
were duc when the insumnce coverspy Grased to be in effect Lender will accept, use and retain these
payments @5 4 nosercfundable loss sescmein liew of Morgage Inswrance. Such loss reserve shall be
non-refundable, nofwithsianding the fact thuese Lean i ultimately paid in full. and Lender shall not be
required 1o pay Borrower any interest or earnings en such loss reserve. Lender can uo longer require loss
reserve payments il Morigage Insumnce coverage (in \he amount and for the poriod that Lender reauires)
provided by an insorer sclected by Lender again bicomes available, is obtained and Londer requires
sepatately designated payments toward the premiums fon Wonigage insurance, If Londer required Morgage
Tosurance as & condition of making the Loan and Boruser wyas required 10 make sepamlely designuied
payments oward the premiums for Morigage Insurance, BaoUwer shall pey the promiums required fo
maintain Morigage Inswrance in effect ot o provide o sop-rofundsble loss seserve. umii] Londer's
requirement for Morigage Insurance ends in aceordanss with any wnticn agrecment between Bomowor and
Lender providing for such lermination or until termination is required by Applicable Law. Nothing in this
Section 18 affects Borsower's obligabon 1o pay inlercst at the rate proviaed i the Note.

Mongage Insumnce reimburses Lender (or any enuty that parchasez #he Mate) Tor certain Insses it
iy incur i Bomower does not repay the Loan as agresd. Bormmwer i5 nota panty 1o U Modgage
Tnsueance,

Motigage insurers evainate their tolal sk on all such insurance in force frow me to tivae, and may
enter into sgresments with other panties that share or madily their ask, or reduce losses. Tiese agreemonts
ars e terms and conditions that are satisfactory to the modgage insurer and the other pasiv'(or parties) 1o
fhese agreements. Thase agreements may require the morlgage insurer fo make payments U ae ARy source
of funds lhat the mortgage insurer may have avrilable (wiich reay inciude Fands obiained fiora Mongage
Insusance prerufums),

As & result of these agreaments, Leader, any purchaser of the Note. auother incurer, any reinsurer,
any other enfity, or any affikate of amy of the foregoing, may roceive (dirsctly or indirectly) amounts that
derivz from {or might be characicrized as) a portion of Borower's payments for Mortgnge Insurance, in
exchiange for sharing or mindifying the merigage inscrer's ¥isk, or mduoing dosses. I such agreement
provides that an afftliie of Lender tkes a share of the insurer's risk in oxchange for a sharc of the
premiums paid to the insurey, the arangement is often rermed "capive reinsurince.” Further:

{(a} Any such aprecments will nol affect the amounts that Borrower has agreed o pay for
Merigage Insnranee, or any other terms of the Loan. Such agreemcents witl uot incresse the amount
Borrower will owe for Moertgage Tnsurance, and they witl not entitie Barrewer to any refund.
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(b} Any such agrocments wilt not affect the rights Berrower has - i any - with respect to the
Mortgzape Insarance under the Homeowners Brotection Act of 1998 or any other faw. These rights
may iochsde the right te receive certain disclosures, o reguest and obtain canccliabion of the
Maortgage Insurance, to have the Mortgage Insurance terminated svtomatically, sndfor to receive p
refund of uny Movigage lnsurance prominms (hat were anearncd at the thue of such cancellation or
fermingtion,

11. Assigoment of MisceHaneous Proceeds; Forfeiture. Afl Miscellancous Procends are herchy
assigned (o and shall be paid 0 Lender,

If the Property is damaged, such Misceilaneous Proceeds shall be applied 1o restomtion or ropair of
tiie Properiy, if the restomton or repain ¢ cconomically feasible and Lender's sceurity 18 not lessened.
Tharing such repair and restoration peried, Lender shall have the righl to hold such Miscoilineous Proceeds
until Lonodr s had an opportunity fo inspest suck Properly fo cosure the work has been completed to
Lender s suosfacton, provided that such isapection shall be underiaken prompily. Leeder may pay for the
wpairs ang socloralion in o single disbursement or in a2 serics of progress payments s the work 8
completed. Lintsez an agreement is miade tn wniting or Applicablc Law requires interest to be paid on such
Miscellancous vrooeads, Lender shall not be required o pay Bomower any imeiest or carings on such
Miscellanieous Procee ds, i the restoration or repair is sot eonnomically feastbie or Lender's scourity would
be fessened, {he Muscelizseous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or niot then due, with the excess, if anv. pald 10 Bomower, Soch Miscellancous Proceeds shall be
apphied s the avder provnided far in Section 2.

I the event of a tolds sy, dostruction, of loss in value of the Property, the Miscellancons
Proceeds shall be applied to 1the sumssecured by tius Secusity Instrument, whether or not then dug, with
thi excess, i any, paid o Borrower

In the evert of a paxtxgl taking, deaticiion, o loss i value of the Property in which the [air market
alue of the Propery immediately beloic i partul wking, destrucdon, or loss in value is cqual o or
gredter than the amcurt of the sums seowrcd v this Securily Testrument innmediately before the pacial
taking, destruction, or loss in value, unless Homower and Lender otherwise ggree i writing, i sums
securcd by ihis Sccudty Instrument shall be riduced by the amomy of the Miscellancous Proceeds
multiphicd by the {ollowing fraction: (4} the totai-anmunt of the swns scoured inmediately hefore the
partial taking, destruction, or lose in value divided YWy (b the fir markel vaiue of he Propenty
immediniely before the partial taking, desirection, or loss 3G vulue. Any balance shall be paid o Bowower.

In ihe event of a parual taking, destructios, or loss in vainc of the Propeny in which the fair market
value of the Property immedistely befor the partial taking, Cosgvetion, or toss in vabie is fess than the
amount of the sums secured immediately before the purtial taking, Asstruction, ov loss in value, snless
Borrower and Lender othervise agree in writing, the Miseetlancous Proceeds shall be applied to the sums
secured Dy this Security Insiroment whether or not the sums are then gue:

If the Properly is abandoned by Bomower, or if, after notice by Londer to Borrower ihat the
Oppesing Party {as defiacd in the next senterce} offers to make an award (0 enle 3 claim for dursages,
Bomower fails 1o regpond (o Leasder wiithio 30 days after the date the notice is given, Lender Is antbortec
1o collect and apply e Miscellancous Proceeds either 1o restoration or repair of (he Property of o the
sas secured by this Seaurity Instrament, whether of nof then due. "Opposing Pary™ pean: the thisd party
that owes Bosrower Miscellaneons Procecds or the party against whom Borrower has asight of action in
rogard io MisceHlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or crminal, is begtr that, in
Lewder's udgment, could result in forfelinre of the Property or other maictiad impairment of Zender's
interest in the Property or rights under ihis Secwrily Instrusment, Borrower can cure such a defmuiyand, if
accelertion has occurmd, weinsiale s provided in Section 19, by cansing the action or proceeding (o he
dismissed with 2 miing that, in Leader's judgment, precludes forfeitire of the Poperly or other merial
impaiment of Lender’s interest in the Properdy of rights veder this Security Instrmment, The proceeds of
any award or clamm for damages that are attobwtable 1o the irapairaent of Lender’s interest in the Property
arc berchy assigned aund shall be paid w Lender.

All Miscellanecus Procoeds that are not applied to resioration or repair of the Properly shall be
appiied n the order provided for in Bection 2.

12, Borrawer Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
vayment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Succcssor in Interest of Borrower shall 5ol operate (0 release the fiability of Bomower
or any Soecessors in Interest of Bomower. Leader shall not be required to commence proceedings against
any Successor in Interest of Bowrower or to refuse 1o extend tims for payment or oibenvise modify
amortization of the sums secured by this Security Instrument by reassn of any demand made by the orginal
Bofsower o7 any Successors in interest of Bortower Auy forbearance ty Lender in excrcising any right or
remedy including, withoot himitation, Lender’s acceptance of pavments from third porscos, entities or
Successors in Interest of Borrower or 1s amouns jess than the amount then due, shall not be 2 waiver of or
prociude te cxercite of any night or remedy.

E3. Juint and Several Liability; Co-signers; Successors and Assipns Bound. Borower covenants
and agrees thal Bormwer's obligations and linbility shall be joint and several. However, any Bormwer who
co-gigns this Security Imstrument bul does oot execide the Note (a2 “Co-signer®): {a) is co-signing this
Secunty Indinowent only 1o morigage, grant and convey the co-sigrer’s inferest in the Propenly under the
terms Of Lus Security Instminent; () is not personafly cblipated to pay the sums seonred by this Secusity
Tnsirument! and {0} agrecs that Lender and any other Borower can agree to extend, modify, forbear of
make any acteioriodations with regard to the terms of this Security Instrwmicnt or e Note without the
CO-Signer’s comnn’,

Subject o the provisions of Scction I8, any Successor in Interest of Bomower whe assumes
Bomower's obligations pader thus Securily Instrument in writing, and is approved by Lender, shall obtais
all of Bomrower's sights g benefits onder this Seconty Instrument. Borrower shall not be released from
Borrower's obligations and Li2bitty under this Secunily Instrument ualess Lender agrees to such miease in
writing, The covenants and egeeiments of this Security Instnument shall bind {except as provided in
mection 200 and beneBi the successoroand assigns of Lender,

14, Laan Charges. Lender nay chaspe Borower fees for sorvices perfommed in conuection with
Borrower's default, for the purpose of protecting Lender's tmicrest in (e Property and righis under this
Securily Instiumart, including, bt not uidled 1o, aitomeys fees, propeny inspection and valoation fees.
In rogard to any other fees, the absence of expinss authority in this Secarily bnstmment fo charge a specific
fee to Borrower shail not be construed a5 a proaibition on the charging of such fee. Londer may not charge
feas Lhat are expressiy probibited by s Security [nstrument or by Applicable Law.

{f the Loan is subject to a faw which sets maximum ‘aan charges, and that law is finally infeepretod so
that the interest or other loan charges collected or 1o be Coliecied in conngction with the Loan exceed the
permitled fimits, ther {a) any such loan charge shall hevwduned by (he amount necessary to redace the
chatge 1o the permitied lmiy, and (b) any sums sheady collecies lom Borrgwer wivch exceeded penmitied
bimits wili be refunded to Borrower, Lender may choose to moke this refund by reducing the principal
owed under the Note or by making a disect payment to Bomower” 1 a mfund reduces principal. the
mduction will be treated as a parial prepaymeni without any provaysnent charge (whather or zot a
pregayment charge is provided for under the Wote), Bomower's accopiance of any such refund made by
direct payment o Borrower will constimute a waiver of any right of action Soraver might have arising ont
of such overcharge,

18, Netices. All notices given by Bomower or Lender in connection with the Security Instmment
winst be o wiiling, Asy notice to Bormower in copnegtios with this Secusity Instrunient sial] be deaned to
tave been given o Beyerver when swiled by first class mail or when actually deliversd o, Borrower's
rodice address if sent by other means, Notice o any one Bomower shail constitie notics i 22 Bomowers
widess Applicable Law expressly requires etherwise. The notice address shall be the Propeits Address
unless Borrower has designated 2 substitnte notice address by notice i0 Lender. Bomower shatl promptly
notify Lender of Bomower's change of address. I Lender speeifies a proceders for reporting Biguwer's
change of address, ihen Bormawver shall only seport a change of address through that specified prosedure,
There may be only ove designated notice address undey this Secunty Instromen at any one time. Any
notice o Lender shall ke given by deliveriog i or by mailing it by st class watl w Lendar’s address
stated hercin unless Lender has designared another addiess by notice o Beooower. Amy notce
commetlivg with this Secunty Instrument shiall not be deemed to have been given to Lender uniil actually
received by Lender. I any potice required by this Secunty Instrument is 2lso roquired wnder Applicable
Law, ihz Applicable Law requirement will satisfy the corespoading requirement woder this Security
Instrumsnt.
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16. Goversing Law; Severability; Rules of Construction. This Security Mstrament shall be
zovemed by federal law and the law of the jurisdiction in which the Propenly 15 located. All dghts and
obligations contained in this Secusity Instrument s subjeci fo asy reatirements and limitstions of
Applicable Law. Applicable Law mighe explicitly or implicitly allow the pasties o agree by contract or it
might be silent, bl such silence shall ot be constreed a8 g prohibition against agreemont by contract n
ihe event that any previsior or clause of this Secwdty Instrument or the Noie conflicts with Applicable
Law, such conflict shall not affect otber provisions of ids Securily Instsument or the Note which can be
given effect without the confliclicg provision,

As ased in this Security lmstusent (1) words of the masoiline gender shall mean and inclade
corresponding peuter words or words of the fominine gender, (b} words in the singular sball mean and
inciede the plaral and vice versy; and () the word "mav" gives sole discrotion without any oblgation to
take any swtion.

17, Borrower’s Copy. Bomower shall e given one copy of the Note and of this Security lustroment.

1. Vegnofer of the Property or s Beneficiad Interest in Boscowsr. As used in this Section 18,
“Tnterest in thePraperny” means any (egal or beneficial interest in the Propedy, including. but sot limiled
to, liwse beneficiz! inforosts irausTerred in a bood for deed, contract for deed, instailment sales conract or
eserow agreemend, e intent of which is ihe transfer of title by Borrosver a1 3 Tature dite (o a purchaser,

T adl or any parlof the Property or any Interest in the Property is sold or tmansferred (o1 if Bomower
is xot a nataral potson ando benelicial intaast in Borrower is sold or tansferred) withont Lender's priop
writicr consent, Lender may raquire immediate payment in full of all sums secured by this Sccurity
fnstrument, However, this ¢puord shall not be exercised by Lender ¥f such exercise ig prohibiled by
Applicable Law,

If Lender exercises this optiot, Lender shall give Bomswer notice of acceleration. The notice shail
provide a period of not less than 30 any's Trom the daie the notice is given in accordance with Section 13
within which Borwower must pay ali sty sccveed by this Seeunity Instrament, I Borower fals (o pay
these sums prior to the expiration of tis podiod, Londer may deveke amy remedies pomuitied by this
Security Instrument without forther notice or demandon Bormower

1% Borrower's Right to Reinstate After Acceleration. ¥ Bomower meets certain conditions,
Berrewer shall bave the oght o have enforcement of s Security Instrowent discontinmed at say time
prior (o the earfiest off (a) five days Defore sale of the Propeny pursuant o Section 22 of this Security
fustrument; (b} such other period as Applicable Law mighe spesify for the termination of Borrower's right
W reipstate, or {£) eny of a judgmem enforcing this Security [nstoment Those conditions are that
Bomower: {3} pays Lender ol suros which thes would be due wrdcr this Scourity Instrument and the Nole
a5 3 no acoelemtion had accusred: (b) cures any defaul of say otherCnvonges oF agivements; (¢ pavs ail
expenses incurred in enfercing this Security Instrument. including, butnotlunited 1o, reasonable atomevs'
fes, propetiy Inspection and valuation fees, and other fecs incumed for o ouepose of protecting Lender's
interest in the Property and tights under this Security Instouinent, and (3) ks raeh action as Lender may
reasonably require {0 asswre that Lender’s inferest in the Property and vghts under tlas Security
Instrament, and Boriower's obligation 10 pay e sums seoured by this Seconiy Insivament, shall continge
unchaaged unlesg a3 otherwise provided pader Applicable Law. Lender toay requre ur Borrower pay
such minstatement suins and expenses in one or moee of the following forms, a5 selecied by Lender: (@)
casly (o) money order, (o) certified check, bank check, treasurer’s check of cashisr's chech, siovided any
such cheskas drawe vpon as insibtion whoss deposits arg insered by 2 foderal agency, instmnsntality or
entity; or {d} Electronic Funds Trensfer, Upon reinsistement by Bomrower, s Secwrity Instnepeat and
ohhgations secured hereby shail remain folly effective as if no acecleration bad oconerad. Howdvee, this
nzi ko reinsiate shali not apply in the case of accelemiion undes Section 18

20, Sale of Noie; Change of Loans Sarvicer; Notive of Grievance. Tlie Note or a pardal intcrest in
the Note (fogether with this Security Insthument) can be sold one or move tHies without prior notice o
DBomower. A sale mighl msult in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securify Instrument and perdomms other morigage ioan
servicing obiigations sader ihe Note, s Scewritly Instnonowt, and Applicable Law, There also might be
one of more changes of the Loan Servicer unrelnted 1o a eale of the Note. K theee is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addiess of the
pew Loan Servicer, the addess to whick paymenis should be made and any other information RESPA
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wequires in conuection with a notice of wansfer of servicing. If 1he Note is sold and thersafier the Loan is
serviced by a Loan Servicer other than the puichaser of the Note, the mortgape loan servicing eblipations
to Borrower will remain with the Loan Servicer or be transfesred Lo 3 successor Loan Servicer and are ngt
assainad by the Note purchaser unless athenvise pryvided by the Note purchases,

Nejther Borower nor Londer may commense, join, of be joined to any jndicial action {as cither axt
individual litigant or the momber of a class) that arises from the other pany’s actions pursuant o {his
Securily instrusment or that aleges thal the other party has branched any provision of, or any daty owad by
reason of, thg Soeenty [nstnument, until such Bormower or Lender has notificd the other party {with such
notice gyven ka compliance with the requiremems of Scction §3) of such slieged breach and afforded the
other puity, herelo 2 masonsble period afier the giving of sueh netice fo take cowective action. if
Apolicable Low provides a time period which must elapse before certain action can be taken, that time
petiod will Lo sleemed (o be reasonable for purposes of this paragraph. The notice of acceierslion and
opportunidy 0 cwre given o Bosower pussuand o Section 22 and the potice of acccierttion given io
Borsower pursuant do Fretion [8 shall be desmed to satsly the nolice and opporiunity 10 1ake cormective
action provisions of fdesoetion 20,

21, Hawardous Stiestances, As used in this Scctior 21 {8} "Hazasdous Substances” awe those
substances defined as toxic of bigudous substances, pollutants. or wastes by Environmental Law and the
following substances: sasoline, “kererore, othor flammable or tovic pohelennt producls, toxic pasticides
and kerbicides. volatile sobvents, materials containing asbestos oy formaldehyde. and mdioactive materials;
Iy "Environmental Law® means federa, foosand Jaws of the jurisdiciion where the Property is located that
relae w0 health, safery or environmentnd praection; (¢} "Ervironmental Cleanap” includes any response
action, remedial action, or removal action, as'defined i Environmenial Law, and () an "Environmental
Condifion” means 2 condition thal can casse, conlibuie o, of othenvise imgger aa Emvironmental
Cleanuy,

Borrower shall not cquse ar permil the presence. uso/dirposal, siomage, of releass of any Hazardous
Substances, or threaten to elease any Hazardoes Subsiances, 4our in the Propertv. Borrower shall not de,
nor aliow anyone sise 1o do, anvihing affecting the Property (a¥lal is in violarion of any Environmental
Law, {b} which creates as Envirommenist Condinon, or (¢ which, dre withe presenee, use, ot release of @
Hazardous Substance, creates a condition that adversely affects the vuins of the Property. The preceding
fwe sentences shall not apply lo (e presence, use, or siorage on e Projeoy of small quantities of
Hazzrdous Subsiances that are gencmlly recognized to be appropriste to nodvmi sesidential uses and 1o
mainicnance of the Propery {including, but not limited to, hazardoes substances in consumer products).

Bomower shill promptly give Londer watien notice of (a) any investigation, clati, demand, fawsuit
or pther action by any goversmental o regabniory agency or peivate party involving te-Daseriy and awy
Hazardous Substance or Environmental Law of which Bonower las actual knowledps, (b} any
Environmemal Condition, including bul soi hmited 10, any spifling. leaking. discharge, rcleaseor threat of
relesse of any Hazardous Sobstasce, aad {63 any sondiion caused by the presence, use or reltes: of 2
Hawardous Subsiance which adversely affects the vatue of the Property. [F Borrower learns, or is notified
by any governmental or regulaiony muthorily, or any privale parly, that any removal or other romediation
of apy Hazardous Substance affcciing tie Property s nocessary, Bomrowser shatl prompily take afl necesanry
remecal actions in accordance with Environmental Law., Nothing hewin shall erente any obligation on
Lender for an Envivonmental Cleannp.
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NON-UNIFORM COVENANTS. Bonower and Londer fusther covenam and agree as lollows:

2. Acceleration: Remedies, Lender shatl give notice to Borrower prior to acccleration following
Borrowes's breack of any covenant or agreement in (his Security Instrument (hut pot prioe {9
acceleration sader Section 18 ualess Apphicable Law provides etherwise). The notice shall speeify: (a)
the defanit: (b) the action roguived 10 vure the defaudt; {0} a date, not Tess than 30 dayy frem the date
the aatice I8 given 1o Borrower, by which the defsult mwust be cured; and () that failure to cuye the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarily lnstrwment, foreclosurc by judicial proceeding and saje of the Broperty. The netice shadl
further inform Borrower of the might to reinstaie afier seceferation and the right 1o assext i rhe
foreclenre proveeding the now-existence of a defasil or any other defensc of Borrower to acceleraiion
sl foreelesnre, I e defiull is not caved on or before the date specified in the notice, Lender at it
aption may rogrive hinmedinte payment dn full of all semis securced by this Security Instremcat
without furthe: domand wnd may fsreclose this Sccurity Instrument by judicial procecding, Lender
shall be entitied so vollecd aft expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fhaeited to, reasonable stiormeys’ fees and costs of title evidence.

23, Refease. Upon payvrient of all sums secured by this Scowriiy Instiument, Lander shall releage this
Security Instrument. Bomower shall pay any recordation costs. Lender may charge Bostower 2 fee for
releastnig thus Sccurity Instnument, Yot only if the fee is pald to a thind pany for services rendered 2nd the
charping of the fee is permuitted wader-Agpticable Law,

24, Walver of Homestead, In sccotcapcesvith illinois faw, the Borrower heseby reicases and waives
all righis under and by viriue of the Hiinois hoinesizad oxemption laws.

25. Placement of Celluteral Protection Insuraacs. Unless Bowower provides Lendes with evidence
of the insumnce coverage required by Bommower's agreetacn wvith Lender, Lender may purchase inswaace
# Bomrower's expense (o proteet Londer's infercsls in Bomawar's coliateral. This insurncs may, bt need
not. profect Bomower's inferesis, The coverage ihal Lenddr pswchases may not pay any claim ot
Borrower miakes or any claim thal is made sgainst Borrewsr 1a coneccticn with the collalen. Bormrwer
may later cancel any insurance purchased by Lender, bt only afler sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’'s and Lended ragmement. {f Lender prechises
ineuraince for the collatoral, Borrower will be waponsibie for the costs of ! marsnes, nchuding interest
and any other charges Lender may impose in connection with the placomen: f (e ingwrance, ontild the
effective date of the cancellation or expiration of the insnmnce. The cosiz of the irsutimes way be added to
Bowrower’s oial owsianding balance or obligation. The coats of the ingerancs miry be wowe than tha cost of
insorance Borrower may be able 1o obdlain o ils owi

ILLIMOLS - Single Family - Fannie MasfFreddie Mao URIFORM INSTRUMENT
@‘@ HHL} e, Page 13 0f 13
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BY SIGNING BELOW, Borrower scoepts and agrees 1o the ferms and coveaanis contained in this
Security Instrument and 1o any Ridey executed by Borower and recorded with it

Winesses:

LA {Scal)

-Horrotver

A / gf 5”' e LSead;

DEILORES J CP.LD -;-jm'muer

o {Seady {Sealy
BaTroswer ~HOissyer
{Seal) A (Seah
~Bomrower ~Bovravver
{Seal) (Seah
-Borraway ~Boveowies

LIS - Single Family - Fannie Mas/Freddie Bac URIFORM INSTRUMENT
®.s{u,} 13202 60 Page 16 of 15 Form 14 101
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N\
STATE O LINOJS N\{\M Leole County ss:
LF iy i g& : & , & Notary Public in and for satd county and
O AND

staig do herchy contify that JAMES J CRLDE DELORES 7 CALDERARD

persomally known 0 me lo be the same person(s) whose name{s) subscribed 16 1he forogoing insumment,
appenred before me tus day in person, and acknowledged that hefshefthey signed and detivered the said
mstrupent #6 hishertheir free and voluntary act, for the uses and purposes tgrein sof forti,

Given v Dand and olficial seal. this ‘ day of .
iven dader my band and official scal. this ag\(j\ a5 @ M g ;‘{:}kq
My Conunission Explies: ii;\"\\:'g NL ) &L O

Lk \ T
Molane ML bR\

Notawy Pubbe

OFFICIAL SERL
FAELIGSA M MURPHY

23

Loas origination organization WELLS FARGO BANK, N.A.
NMLSR 1D 322801

Loan eriginator JOBTTA WESLEY

MMWLSR T 403718

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
X KLY e g Pao0 16 of 5

inigly Form 3014 {41
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STREET ADDRESS: 8411 N LINCOLN #212
CITY: MORTON GROVE COUNTY: C00¥
TAX NUMBER: 10-189-203-027-1012

LEGAL DESCRIPTION:

PARCEL 1

UNIT 292 N THE MORTON HOUSE CONDOMINIUM, AS OELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS "A" AND "B" IN THE SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 1 IN MORTON GROVE, BEING A
SUBDHVISION OF THE EAST 4.G3 CHAINS OF THAT PARY OF THE NORTHEAST 1/4 LYING SOUTH OF
GROSS POINT ROAD AND OF THE NORTH 3 ACRES OF THE EAST 10 ACRES OF THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 19 AND OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 20, LYING
SO0UTH OF GROSS PGINT ROAD AND WEST OF THE CHICAGO MILWAUKEE AWD ST. PAUL RAILROAD, ALL
IN TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL
OF LOTS 3, 4/AND 5 AND THAT PART OF LOTS 6, 7, B, 9, 10 AND 17 LYING NORTH OF THE NORTH
LINE QF THE SOUTH 120 FEET OF SAID LOTS 6, 7, 8, 9, 10 AND 71 ALL IN BLOCK 1 IN MORTON
GROVE AFORESAID(ALL IN COOK COUNTY, JLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "8" T0
THE DECLARATION U UONDO RECORDED AS DOCUMENT 93730414 AS AMENDED FROM TIME TO TIME,
TOGETHER WiTH ITS UtCivIDED PERCENTAGE INTEREST IN THE COMMON FLEMENTS, IN COOK CODUNTY,
HLLINGIS

PARCEL 2:

THE EACLUSIVE RIGHT TO THE uSE OF PARKING GARAGE UNIT NUMBER P-14 AND P-15 & LIMITED
COMMON ELCMENT AS DELINEATED ON/THT SURVEY ATTACHED TO THE AFSD DECLARATION

{LEGALD



1412748015 Page: 18 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs mads this aub day of MAY, 201
and is incorporated info and shall be deemed to amend and supplement the Mcigage ﬁeed
of Truse _or Security Deed (he "Securly Instrument') of the same dale given by the
undarsigney {the "Borrower"} 16 secure Borfower's Nofe o WELLS FARGO BRNK, N.A.

e
{the
“Lender”y of the sume date and covering the Propery described in the Security Instrument
and focaled al:
6411 N LINCOLN AVE URIYT 212, MORTON GROVE, IL 60053

[Froperty Addrass]

The Property includes a unit in,togother with an undivided interest in the common elaments
of, a condominium project known as;
MORTON HOWSR

[Name o ondominium Project]
(the “Condominium Project"},  If the owssre-assogiation o other entily which acis for the
Copdominium Froject dhe "Owners Association®). hoids Hile o property for the beneft or use
of its members or shareholders, the Properly also/ gnludes Borrowars interest in the Gwners
Association and the uses, proceeds and benefiis of Jodnwer's Intgrest,

CONDOMINIUM COVENANTS, In addition to the Coveranls and agreamsnts made in the
Security Instrumant, Borvower and Lender further covanant and zygsee as follows;

&, CondominiumObligations. Borrower shall performy ah of Parrower's obligations undar
the Condominium Project's Constitusnt Docurments. The "Constiswent Documents” are the: (0
Declaratlon or any other document whish creales the Condomminium Buoject; () by-laws; i)
code of reguiations; and {iv} alher squivalent documents, Borrower shiall promptly pay. when
due, all duss and assessments imposed sussuard 1o the Constituerd Documeats.

B. Property nsurance, So g as the Ownpers Association mainlaing, (willh 8 generally
ascepted insurance carrier, 2 "master” or "blanket” policy on the CondominiuinPialact which
is satisfactory to Lender and which provides insurance coverage in the ameunts <including
deductible levels), far the pedosds, and anainst loss by fire, hazards inciuded wilhin the term
"extendey covarage,” and any other hazards, including, but not fimiled to, sarhquales and
floods, from which Lender requires insurance, lhem: () Lender waives the provision i

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Masifreddie Mac UNIFORM
INSTRUMENT

Form 3149 1704

NMFL 3140 [CONR) Rev 2/2009
Wollers Kiuwer Financial Services
VAP ©-ER (D818}
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Section 3 for the Periodic Payment to Lender of the yearly premium insialiments for property
insurance on the Property; and (i) Berrower's obligation under Seclion 5 to maintain property
ingurance coverage on the Property Is deemed salisfied iu the exient that the required
coverage. is provided by the Owners Asscciation policy,

Wihat Lender reduires as a condilion of this waiver can change during the term of the
ioan,

Borrowers shall give Lender prompt nofice of any iapse in required property insurance
coverage provided by the master or blanist policy.

in the even i a distributlon of property insurance proceeds in fiew of restoration or
repair following @ wss io the Property, whether to lthe unit of 10 common elements, any
procesds payable 16 Bonowsr are hereby assigned and shall be paid lo Lender for application
to the sums secursd by the Serurdly Instrumend, whether or not then dus, with the exsess, i
any, paid to Borrower,

€. Public LiabliltyInsurance. Boreower shall teke such aclions 83 may be reasanable to
insure that the Owners Assaciauun maintains a public liablity insurance policy acceplable in
ok, amount, and extent of coverage 1o Lender.

0. Condemmnation, The proceeds OF any award or dalm for damages, direct or
consequential, payable 1o Barower i connection with any condamnation or other taking of al
or any part of the Property, whether of the unit or of the common elements, or for any
coivveyance in lidu of condemnation, are hereby sesigned and shall be paid fo Lendar. Such
procesds shall be applied by Lender o the suwins/sscurad by the Security Instrsment as
provided in Sechion 11,

E. Lendar's Prior Consent. Borrowar shall not, sxcopt afler nolice 1o Lender and with
Lender's prior wiiten consant, either pariition or subdivide the Proparty ar consant 100 () the
abandonment o termination of the Condominium Projed except for abandonment or
termination required by faw in the case of substantial destruction” By fire ar cother casualty or
in the case of z taking by cordemnation or eminent domain: (W) 2uy smendment lo any
provision of the Consiiluert Doouments if the provision is for the express benefit of Lender,
(i lermination of professional managemenl and assumption of seifhanagement of the
Ownars Association; of (iv) any aclion which would have the effect of rendenng the public
fability insurance ooverage maintzined by the Qwners Association unacceptable oL inder,

F. Remedies. if Barrower does nol pay condominium dues and assessments vhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraoh £ shall
become additional debl of Borrowar secured by the Seourity Instrument. Unlsss Borrows: and
Lender agree o olher terms of payment, these amounts shall bear interesi from the date of
dishursemeni al the Nole rate and shall be payable, with interest, upeon notice from Lendsr lo
Baorrower reqguesting payment.

MULTISTATE CONDOMINIUM RIDER - Singie Family - FannieMapfFreddie Mac UNIFORM

INSTRUMENT N { -
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BY SIGNING BELOW, Bormawer accenis and agrees to the terms and covenanis goniained

in this Condominium Rider, .~
L. 3404

. V}Q
s 1‘*‘&“' - :

R -Borrower DELORES J CALDEBARG -Borrower
(Sea) {Seah

~Borrower -Borrower

eah {Seah

-Boarrswver -Borfower

(Seal) A {Saal)

-Borrower ~Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanpnie Maa/Fratidia Mac UNIFORM

INSTRUMENT Fobhm 3148 1/01
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