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This Instrument Prepared By:
PERIL, MORTGAGE, INC.

PERL MORTGAGE, INC.

CHICAGC, ILLINOIS
60618

P pedel

[Space Above This Line For Recording Data]

Loan Number: 10814035PM068583 MORTGAGE
PROPER 1L, LG

\ Sona Bivd Ste. 280/
D S 400 Skokio ,
EFINITION oo, 800w

MIN: 100120002000690403 MERS Phone: 888-679-6377

Words used in multiple sections of this documes? wre defined below and other words are defined in Sections 3,11,
£3.18, 20 and 21. Certain rules regarding the usage ofwords used in this document are also provided in Section 16,

{A) "Security Instrument" means this document, which i dated APRIL 25, 2014 , together
with all Riders to this document.
(B) "Borrower"is ANGEL L STERRA AND ELTSHA<SIERRA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is it séparite corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns.  MERS is the 1origagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addréss and telephone number
ol P.O. Box 2026, Flint, M1 48501-2026. tcl. {88%) 679-MERS.

(D)} "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION Urgunizcd
and existing under the laws of  TLLINCIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOTS 606718

(E) "Note™ means the promissory note signed by Borrower and dated  APRIL 25, 2014 .
The Nole states that Borrower owes Lender  ONE HUNDRED SEVENTY - THREE THOUSAND AND
00/10G0 Dollars (U.S. $ 173, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and o pay the debi in full not Jater than
MAY 1, 2044

(¥} "Property™ means the property that is described below under the heading "Transler of Rights in the Property.”
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity Enstrument that are executed by Borrower. The following Riders arc
to be exeeuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

I-4 Family Rider [] Second Home Rider

[] Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(D "Applicable Law"" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules an¢ erders (that have the effect of law) as well as all applicable final, non-appealable judicial

opimons.

(J) "Community Assecizzion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are impused on Borrower ¢r the Property by a condominium asseciation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” m‘ans iny transfer of funds, other than a transaction originated by check. draft,
or sinular paper instrument, which is itz through an clectronic terminal, telephonic instrument, compuler, or

magnelic lape so as (o order, instruct, or awborive a linancial institution to debit or credit an account. Such term

includes, but 1s not limited to, point-of-sale transiers, automated teller machine transactions, transfers initialed by

telephone, wire transfers, and automated clearinghouseransfers.

{L) "Escrow Items™ mcans those items that are described in Scetion 3.
{M) "Miscellaneous Proceeds™ means any compensatiot. suttlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverdpes described in Section ) Tor: (i) darnage to, or
destruction of! the Property; (i) condemnation or other taking of a'i 1 any part of the Property; (i) conveyance in
ticu of condemnation; or (iv) misrcpresentations of, or omissions 5 {4, the value and/or condition of the Proporty.

(N) "Mortgage Insurance" means insurance protecting Lender against thesianpayment of. or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due foi (i) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security [nstrument.

(P)  "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. {2601 2t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tisn s totime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in' his Sccurily [nstrument,
"RESPA" refers 1o all requirements and restrictions that arc imposed in regard to a federally »Claied mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whother or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i} the repayment of the Loan, and all renewals, cxtensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreentents under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns} and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

| Type of Recording Jurisdiction] [Name of Recording Turisdiction]
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LOT 41 IN ECKHART THON'S SUBDIVISTON QF BLOCK 1 TN BICKERDIKE'S
2ND ADDITION TO IRVING PARK, BEING A SUBDIVISION OF THE WEST 3/4
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE 1.27 ACRES IN
THE SOUTHEAST CORNER THEREOF) OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE 3RD PRINCIPAL MERIDIAN IN COQOK COUNTY,
ILLINOIS.

AP.N.: 13-23-223-012-0000

which curvenly has the address of 3727 N CHRISTIANA AVE
[Street|
CHICAGO . Minois 60618 ("Properiy Address”):;
iy} |Zip Code}

TOGETHER WITH 4l the improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixturces novi o) hercafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument” All of the foregomng is referred to in this Sceurity Instrument as the "Property."
Borrower understands and agrees that MERY holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witl faw ot custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: to exercisc any oiali of those intercsts, including, but not limited to, the right to foreclosce
and scll the Property; and to take any action reqaire<-of Lender including, but not fimited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is iswfully scised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that th¢ Pronerty is unencumbered, except for encumbrances of
record. Borrower wartants and will defend generally the titld to4nz Property against all claims and demands, subject
to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenans for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument-covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agréss follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges; pud Yate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Notc and dny prepayment charges and late
charges duc under the Nole. Borrower shall alse pay funds for Escrow Items pursuantlc Lection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, 41 any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to-Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirvdnent be made in
one or more of the following forms, as selected by Lender: {a) cash: {b) money order; (¢) certified chéeX, bank check.
treasurer’s chieck or cashier's check, provided any such check is drawn upon an institution whose deposts are insurcd
by a federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designaled by Lender in accordance with the notice provisions in Section |5. Lender may return
any payment or partial payment if the payment or partial payments arc insufTicient to bring the Loan current, Lender
may aceept any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd [unds
until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
time. Lender shabl cither apply such funds or return them o Borrower, 1 not applicd earlicr, such funds will be
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applied 1o the outstanding principal balance under the Note immediately prior to forcelosure. No offset or claim
which Borrower might have now or in the luture against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreemeuts secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shalt be applied first to late charges, sccond
Lo any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

II" Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to ray any late charge duc, the payment may be applied to the delinquent payment and the late charge, I
more then aee Persodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment o the Periodic Payments ifl and to the cxtent that, each payment can be paid in {ull. To the extent that
any excess exiztsafer the payment is applied Lo the full payment of one or more Periodic Payments, such excess may
be applicd w any it charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nald

Any application o1 payraents, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall nol cxtend or postponstne duc date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Itcms, Rorrower shall pay to Lender on the day Periodic Payments are duc under the
Note. until the Note is paid in full"a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ilems which can’attain priority over this Security Instrument as a lien or encumbrance on the
Property: {b) leaschold payments or growid rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Seetion 5: and (d} Miatizage Insurance premiums, ifany, or any sumns payable by Borrower
to Lender in licu of the payment of Mortgage iiisxrance premiums in accordance with the provisions of Section 10,
These items are called "Escrow llems." At originadon #oat any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmints, ifany, be escrowed by Borrower, and such dues, lees and
assessments shall be an Escrow ltem. Borrower shall prémnddy furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Fundd fof Lscrow ltems unless Lender waives Borrower s
obligation to pay the Funds for any or all Escrow ltems. Lender mavawaive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may ¢nly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amountsGue forary Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish tc Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make ssch payments and 1o provide receipts
shall for ull purposes be deemed to be a covenant and agreement contained in this Secusity Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escriw fiems dircetly, pursuant (o
a waiver, and Borrower fails 1o pay the amount due for an Escrow [tem, Lender may exerGise its rights under Scetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lepderany such amount.
Lender may revoke the waiver as Lo any or all Escrow ltems at any time by a notice given in accordasee with Section
15 and. upon such revocation, Borrower shall pay {o Lender all Funds, and in such amounts, that »i¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applythz Funds
at the time specified under RESPA, and {b) not to exceed the maximura amount a tender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. i Lender is an institution whose deposits arc so insurcd) or in any Federal Home Loan
Bank, Fender shall apply the Funds to pay the Escrow Hems no later than the time speeilied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow account, or verifying
the kscrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ammual accounting of the Funds as required by RESPA.

[ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess [unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amound neeessary lo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall puy 10 Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than
12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shal] promptly refund to Borrower
any Funds held by Lender.

4./ Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to
the Property/which can altain priority over this Security Instrument, leasehold payments or ground rents on the
Property. it any.arpd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall'promntly discharge any liecn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the/payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pe'forming such agreement: (b) comicests the lien in good faith by, or defends against
enforcement of the lien in, legat sroseedings which in Lender's opinion operate to prevent the enforcement of the lien
whilc those proceedings arc pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the licn an agreement satisfactory/to Lender subordinating the tien to this Security Instrument.  1f Lender
determines that any part of the Properly-is subject to a lien which can attain priority over this Sceurity Instrument,
l.ender may give Berrower a notice identilying the lien. Within 10 days ol the date on which that notice is Ziven,
Borrower shall satisfy the lien or take one or tagr<of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-titne charoe for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep th iniprovements now existing or hercafiter erccted on the
Property insured agamnst loss by fire. hazards included withid the term “extended coverage,” and any other hazards
inctuding, but not limited to, carthquakes and floods, for which/Leiidar requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for e /periods that Lender requires.  Whal Lender
requires pursuant lo the preceding sentences can change during the terin of thaLoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disag orove Borrower' schoice, which right shall
not be exercised unrcasonably. Lender may require Borrower (o pay, in connetion with this Loan, cither: (a) a one-
time charge for {food zone determination, certification and tracking services; or¢bha-orse-time charge for lood zone
delermmation and certification services and subsequent charges cach time remappings o1 similar changes occur which
reasonably might affect such determination or certification. Borrower shal] also be respansible for the payment of
any lees imposed by the Federal Emergency Management Agency in connection with the revicw.of any flood zone
determination resulting from an objection by Borrower.

[ Borrower fails to maintain any of the coverages described above, Lender may oblain insurasce coverage, at
fender’s option and Borrower's cxpense.  Lender is under no obligation to purchase any particular’/pélor amount
ol coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Berrower, Sorrower' s
cquily in the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance COVerage 8o
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include u standard mortgage clause, and shali name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. 11 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, [f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/ior as an additional loss
payee.

In the event ol toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
Durmng such repair and restoration period, Lender shatl have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration fn a single payment or in a series of progress payments as the work is completed. Unless an agreement
is madeZvwriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Berrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IFthe restoration<r repair is not ceonomically [easible or Lender's security would be lessencd, the insurance proceeds
shall be applied o the st secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such imsurarics proceeds shall be applied in the order provided for in Section 2,

I Borrower abandons ¢ Property, Lender may file, negotiate and scttle any available insurance cfaim and
related matiers. [T Borrower dogs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scitfe the claim. The 30-day period will begin when the
notice is given.  In either event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's rights<toaiy insurance proceeds in an amount not 1o cxceed the smounts unpaid
under the Note or this Security Instrument, il (2) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undes” 2! insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Leader oy usc the insurance proceeds either to repair or restore the
Property or (o pay amounts unpard under the Note orthis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establisk, and usc the Property as Borrower's principal residence
within 60 days after the exceution of this Sccurity Instrument andshall continug to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupandy, fnless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circsmstances cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; nspestions.  Borrower shall not destroy,
damage or mmpair the Property, allow the Property to deteriorate or commit waste.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-order 4o prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determined pursaant to Section 5 that repair or
restoration is not cconomically [casible, Borrower shall promptly repair the Property if aamaged to avoid further
detertoration or damage. If insurance or condemnation proceeds are paid in connection with drinage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Leeder has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single nayment or in
ascries of progress payments as the work is completed. [f the insurance or condemnation proceeds dre'net sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion 6f'such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. it has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if] during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which Ty
altain priorily over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by u lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' Jees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 4 bankruptey proceeding. Sccuring the Property includes. but is not limited 1o, entering the Property (o
make repars. change locks, replace or board up doors and windows. drain waler from pipes, ¢liminate building or
othier code vigiations or dangerous conditions, and have utiliies turned on or off. Although Lender may take action
under this Secfior'9, Lender does not have to do so and is not under any duty or obligation o do so. It is agreed that
Lender incurs ngdnatbility for not taking any or all actions authorized under this Scction 9.

Any amounts disbrrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurity Instrument.  Thess amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with such interesi, Arpon notice [rom Lender to Borrower requesting payment.

Il this Security [nstrumen®’is on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the icaschiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title fo the Property, the leasshald and the fee title shall not merge unless Lender agrees (o the merger
in writing.

10. Mortgage Insurance. If Lender requisod Morigage Insurance as a condition of making the Eoan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aveilable from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately derignated payments toward the premiums Jor Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in ctfect, at a cost substantially equivalent«<o he cost to Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage insurer selected by lender. If substantially equivalent Mortgage
fnsurance coverage is not available, Borrower shall continue te pay {o/ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in clfec/. Leader witl accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such bess roserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcty paid in futl. and Lender shalinot e required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insure selected by Lender again
becomes available, is obtamed, and Lender requires separately designated payments-ioward. the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan /ind Borrower was
required to make separalely designated payments toward the premiums for Mortgage Insurance, Boriower shall pay
the prermiums required 1o maintain Mortgage Insurance in effect, or (o provide a non-refundable foss veserve, unti]
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Becrower and
Lender providing for such tcrmination or untit fermination is required by Applicable Law. Nothing in tiis Section
I} allects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may tncur
1l Barrower dogs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evatuate their total risk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on {erms and
conditions that are satisfactory to the mortgage insurer and the other party (or pariies) to these agreements. These
agreements may require the mortgage insurer 0 make payments using any source of funds that the morlgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums)
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As aresult ol these agrecments, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Merigage Insurance, in exchange for sharing or modifying
the morlgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen termed
"captive reinsurance."  Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance ninder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receic.certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Irsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearred at the time of such cancellation or termination.

1. Assigpiaert of Miscelancous Proceeds; Forfeiture.  All Miscellancous Proceeds are hereby assigned to
and shalt be paid to Leeader.

[Fthe Property is damaged. such Miscellaneous Proceeds shall be applied (o restoration or repair of the Praperty,
H the restoration or repair it<Conomically {casible and Lender's security is not lessened. During such repair and
restoration period, Lender shali tiave the right to hold such Miscellancous Proceeds until Lender has had an
opportunity 1o inspeet such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proynptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the-wsik is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Frococds. If the restoration or repair is not economically fcasible or
Lendet's security would be lessencd, the Miscellantous Proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with the excess, (i any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied n the order provided for in Section 2.

In the event of a total 1aking. destruction, of loss in valie of the Property, the Miscellaneous Proceeds shail be
applicd to the sums secured by this Security Instrument, whetber ¢r not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking. destruction, or loss in value fdie Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is-equal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partip! taking, destruction, of loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this- Seearity Insteument shail be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {cyihe total amount of the sums
sccured immediately before the partiat taking, destruction, or loss in value divided by (b) (he fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance'shal* e paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which tae f2.r market valuc of
the Property immediately before the partial taking, destruction, or [oss in value is less than the asicdat-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lopder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity Instrumzatwhether
or nod the sums are then duc.

It the Property is abandoned by Borrower. or if, afier notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond Lo
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by thts Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, remstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiturc of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid (o Lender.

All Miscellancous Procceds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
ol Borrower. Lender shall not be required to commence proccedings against any Suceessor in Interest of Borrower
or (o refluse to extend time for payment or otherwise modify amortization of the sums secured by this Sceurity
Instrumediehy reason of any demand made by the original Borrower or any Successors in lnterest of Borrower. Any
forbearance 1y Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fron: third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not beda waiver of or preclude the exercise of any right or remedy.

13. Joint and .several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations‘and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exerwic the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s icrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suins secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoul the co-sigiar®s consent.

Subject to the provisions of Section= ¥ any Successor in Interest of Borrower who assumes Borrower' s
obtigations under this Security Insirument in wiiiriz_and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees (o such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feer Tor services performed in connection with Borrower's
delault, for the purpose of protecting Lender’s interest in the Troverty and rights under this Sccurity Instrument,
mcluding, but not limited to, attorneys” fees, property inspection and yaluation fees. In regard to any other fecs, the
abscnce of express authorily in this Security Instrument to charge aspecific-fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

H'the Loan is subject to a law which sets maximum loan charges. and thavlaw<is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Lea rexceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chare to the permitted limit;
and (b} any sums already coliccted from Borrower which exceeded permitted limits wili be refonded 1o Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by makirg 2. direct payment
to Borrower. 1[ a refund reduces principal, the reduction will be treated as a partial prepaym<it “without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's dcceptance of
any such rcfund made by dircet payment to Borrower will constitute a waiver of any right of action Boirlwisr might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actally delivered o Borrower's notice address il sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by netice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only repori a change of wddress
through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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addrcss stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
[ any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Constructien. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrumentar the Note which can be given effect without the conflicting provision.

Asdasedin this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or.words of the femininc gender: (b) words in the singular shall mean and include the plural and vice
versa; and (c) the'word "may" gives sole discretion without any obligation 1o take any action.

17. Borrezaer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer «f\le Property or a Beneficial [nterest in Borrower, As uscd in this Section 18, "Interest in
the Property" means any 1cgnl or beneficial interest in the Property, including, but not limited to, thosc beneficial
inlerests ransferred in a bor'd“ior deed, contract for deed, installment sales contract or escrow agreement, the inten(
of which is the transfer of title by Forrower at a {uture date to a purchaser.

I all or any part of the Propedty or any {nterest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial interestin Eorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i faiiof all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such extitiacyis prohibited by Applicable Law.

[[ Lender exercises this option, Lender siwai!arive Borrower notice of accelcration. The notice shall provide a
period of not less than 30 days from the date the nouce fgiven in accordance with Section |35 within which Borrower
mast pay all sums sceured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrawer's Right to Reinstate After Acceleration. 4f Porrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()
live days before sale of the Property pursuant to Section 22 of this Security. Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate;or (¢) entry of'ajudgment enforcing
this Security Instrument. Those conditions are that Borrower: (a3 pays Lerderall sums which then would be due
under this Security Instrument and the Note as i no acceleration had occurreds (% eares any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security insizument, including, but not
tirnited 1o, reasonable attorneys fees, property inspection and vatuation fees, and other febsiincurred for the purposc
ol protecting Lender's interest in the Property and rights under this Security Instrument; and /djtakes such action as
Lender may reasonably require to assure that Lender's intercst in the Property and righs wider this Sceurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall copantie unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reiaséaiement sums
and cxpenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; (o) sertified
check. bank check, treasurer’s cheek or cashier's check, provided any such check is drawn upon an institufion whose
deposits arc surcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transler. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hcreby shall remain [ully efTective as il
no acceteration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with ¢his Security Instrument) can be sold onc oF more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Sccurity Instcument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, ‘There also might be one or more ehanges of the Loan Servicer unrelated 10 a sale
of'the Note. I there is a change ol the Loan Servicer, Borrower will be given written notice of the change which will
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state the namc and address of the new Loan Servicer. the address to which payments should be made and any other
infermation RESP'A requires in conncetion with a notice of transfer of servicing.  If the Note is sold and thereafier
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that ariscs [rom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremicnts
ol Section 15) ol such atleged breach and afforded the other party hercto a reasonable period after the giving of such
notice o take corrective action,  [f Applicable Law provides a time period which must efapse before certain action
can be tiken that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration snd opportunity to cure given to Borrowet pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuent to Scction 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Setion 20,

21. Hazardous Suhstances. As used in this Scction 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazatdeas substances, pollutants, or wastes by Environmental Law and the following substances:
gasolne, kerosene, other flzminable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents,
malcrtals containing asbestos ortormaidehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction winei'e the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirennental Condition” means a condition that can cause. contribute to. or
otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o or jnthe Property. Borrower shall not do, nor allow anyong clse
to do. anything affecting the Property (a) that is ir violation of any Environmental Law, (b) which creates an
tavironmental Condition, or (¢) which, due to the presdnce, use, or relcase of a Hazardous Substance, creates 4
condition that adversely affects the value of the Property. ( The preceding two sentences shall not apply to the
presence, use, or storage on Lhe Property of small quantities or 21azardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance G the Property (including, but not limited to,
hazardeus substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any invedtigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b any Environmiesital Condition, including but not
fimited to, any spilling, leaking. discharge, release or threat of relcase of any Heziidous Substance. and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower lcarns, or is notified by any governmental or regulatory authority: or =i yprivate party, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necassatv-Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hevin shall create any
obhgation on Lender lor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, if the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee Is paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. 1n accordance with Illinois law. the Borrower hereby releases and waives all rights
under and by virtue of the Hinois homestead exemption laws.

25, Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranec coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowser' s
interests, The'woyerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe! inconnection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only after providing bender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. 1 Leisder purchases insurance for the collateral. Borrower will be responsible for the costs of
that msurance. including inforest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datz of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstarding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to Obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LE~T BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-7

(Scal) % R .

- (Secal)
ANGEEyi STERRA -Borrower ELISHA SIERRA -Borrower
A _ {Seal) (Seal)
-Borrower -Borrower
= {Seal) {Seal)
-Rorrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _LLLINOTS

County of COOK

. N DA e o7 s
The foregoing msirument was acknowledged before me this Lo T ‘D'ﬁ‘k( o D{ PiL ACI4

by ANGEL L. STERRA AND ELISHA STERERA

OFFICIAL SEAL ' \Siénaturc of Perso\'riaking Ackn()\vlcdgmeh't:)
THOMAS G FLANAGAN
NOTARY PUBLIC - STATE OF LLINC'S - Py
MY COMMISSION EXPRES 0319117 Croneld

Tatle

(Seal) Serial Number, if any

Loan Originator: JUSTIN LOPATIN, NMLSR TID 226780
Loan Originator Organization: PERL MORTGAGE INC., NMLSR ID 19186
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Loan Number: 1081403PM0&8583

FIXED INTEREST RATE RIDER

Date: APRIL 25, 2014
Lender: PERL MORTGAGE, INC.

Borrower(s): ANGEL L SIERRA, ELISHA STERRA

WHIS FIXED INTEREST RATE RIDER is made this  25th day of APRIL, 2014
and is inCorporated inte and shall be deemed to amend and supplement the Sceurity Instrument, Deed of
Trust, or(Scrurity Deed (the "Security Tnstrument”) of the same date given by the undersigned (the
"Borrower” )0 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PERL MOKIGAGE, INC.
(the "Lender™), T fefoc urlly Instrument encumbers the property more specifically described in the Security
Instrument and located zu

3727 N CHRISTIANA AVE, CHICAGO, ILLINOIS 60818
[Property Address]

ADDITIONAL COVENANTS, 1= addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {ur‘nar covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securiry 'nstrument:

( E ) "Note" means the promissory note signed by the Borrower and dated APRIL 25, 2014 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-THREE THOUSAND

AND 00/100 Pollars (U.S. $ 173, 000.00 )
phus interest. Borrower has promised to pay this debt in regalss Periodic Payments and 1o pay the debt in
full not laer than - MAY 1, 2044 at the rac of 4 _.875 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed
nlc,rul Rale Rider.

{ 5

y .
(Scal) '///Z‘:L- = (Scal)

ANG’Ey T SIE\ﬁRA -Borrower ELISHA SIERRA | Borrower
{Scal) {Seal)

-BO”’OW’(‘.‘,I’ -BOI’TOW'CI'

(Scab) {Seal)

-BOTI'OW'EI’ -BUI‘FUWGT

ILLINOIS FIXED INTEREST RATE RIDER
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Loan Number: 1081403PM(O68583

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of APRIL, 2014
and is incorporated into and shall be deemed 10 amend and supplement the Merigage, Deed of Trust, or
Security Deed (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower") Lo
seeure Borrower's Note o PERL MORTGAGE, INC., AN ILLINQOIS CORPORATION

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3727 N CHRISTIANA AVE, CHICAGO, ILLINOIS 60618

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity
[nstrument, Borrowerand Lender {urther covenant and agree as follows:

A. ADDITIONAL = PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadition to the Property described in Security Instrument. the following
ttems pow or hercafter attaciied 1o the Property 10 the extent they are fixtures are added to the
Property description, and shailalse constitute the Property covered by the Security Instrument:
building matcrials, appliances and oads of every nature whatsoever now or hereafter located
in, on. or used, or intended to be wsed in connection with the Property, including, but not
limited to, those for the purposes of supplyingar distributing heating, cooling, electricity, gas,
waler, air and light. fire prevention and e: tinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heiters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryere, awnings, storm windows, storm doars,
screens, blinds, shades, curtains and curtain rods, 4ttached mirrors, cabinots, paneling and
attached ffoor coverings. all of which, including replaceineats and additions thereto, shall be
deemed Lo be and remain a part of the Property covered by the Seeurity Instrument.  All of the
foregoing together with the Property described in the Securily Instrument (or the leaschold
estate if the Security Instrument is on a lcasehold) arc referred (o 174 4 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY; COMPLIANCEWITH LAW. Borrowrshall not seck.
agree to or make a change in the use of the Property or its zoning classification, un'css Lender
has agreed in writing o the change.  Borrower shall comply with all laws, ‘ordiiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall fie:
allow any lien inferior fo the Seeurity Instrument (o be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss

in addition (o the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all sccurity deposits made in connection
with Icases of the Property. Upon the assignment, Lender shall have the right 1o modify,
extend or terminate the existing lcascs and to execute new leases, m Lender's sole discretion.
At used in this paragraph G, the word "leasc™ shall mean "sublease” il the Sceurity Instrument
15 o0 a leaschold.

1 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; L ENDERIN
POSSCESION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rems snasrevenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are piyeole. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cacn tenant of the Property shall pay the Rents 1o Lender or Lender's agents.
However, Borrower «hia'l receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 2208 the Security Instrument and (i) Lender has given nolice to the
tenant(s) that the Rents are o be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolulc assignmentand not an assignment for additional security only.

[ Lender gives notice of defadlu ) Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the berelit of Lender only, (o be applicd to the sums secured
by the Sceurity Instrument; (i) Lender shail beentitled 1o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that cach-enant of the Property shall pay all Rents duc
and unpaid to Lender or Lender's agents upon-icnder's written demand to the tenant; (iv)
untess applicable law provides otherwise, all Rents «oi'¢eted by Lender or Lender's agents shall
be applied {irst to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receives fees. premiums on receiver's
bonds, repair and maintenance costs, insurance premiurns, taxes; asspssments and other charges
on the Property, and then to the sums secured by the Security Inst=urient; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acccunt for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver anpointed (o take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as sccurity:

If'the Rents of the Property are not sufficient to cover the costs of (aking coatrol of and
managing the Property and of collecting the Rents any funds expended by Lender fur sach
purposes shall become indebtedness of Borrower to Lender sceured by the Security Insturient
pursuant to Scction 9.

Borrower represents and warrants that Borrower has not executed any prior assigmment o)
the Rents and has not per formed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required Lo enter
upon, take control of or maintain the Property before or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
alany time when a defack occurs. Any application of Rents shall not cure or waive any delault
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminaie when all the sums secured by the Sceurity Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc
or agreement in which Lender has an interest shall be a breach under the Security Insirument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this 1-4
Family Rider.

C . <A (Scal) (Scaly
ANGEL i, SIERRA -Borrower ELISHA SIERRA -Borrower
{Scal) (Seal)

-Borrower -Borrower

(Scal) a (Seal)

-Borrower -Borrower
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Proper Title, LLC.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: PT14_00701

SCHEDULE C
PROPERTY DESCRIPTION

Property commaonly known as:
3727 N CHR'GTIANA AVENUE
CHICAGO, IL 60218

Cook County

The land referred to iritris Commitment is described as follows:

LOT 41 IN ECKHART THON S 3UBDIVISION OF BLOCK 1 IN BICKERDIKE'S 2ND ADDITION TO IRVING
PARK, BEING A SUBDIVISION Gr THE WEST 3/4 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT
THE 1.27 ACRES IN THE SOUTHEAST CORNER THEREOF) OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE 3RD PRINZIPAL MERIDIAN IN COOK COUNTY, ILLINQIS.

PiN: 13-23-223-012-0000

ALTA Commitment (PT14_00701.PFD/PT14_00701/8)
Schedule C



