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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 1, 2014, is made and executed ‘ne'ween Viamonte Realty, LLC,
whose address is 18625 Qakwood Ave., Lansing, IL 60438 (referred to below &s “Srantor”) and STANDARD
BANK AND TRUST COMPANY, whose address is 7725 W. 98TH STREET, HHICKORY HILLS, IL 60547
(referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security irtarest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

PARCEL 1:

LOT 6 IN DUVAN'S RIDGELAND AND RESIDENTIAL SUBDIVISION IN THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 18. TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 3, 1977 AS DOCUMENT NO. LR2956739, AND
CERTIFICATE OF AMENDMENT REGISTERED JUNE 26,1979 AS DOCUMENT NO. LR3100420, IN COOK
COUNTY., ILLINOIS.

PARCEL. 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANT'S, RESTRICTIONS AND EASEMENTS FILED AUGUST 5,1977 AS
DOCUMENT NO. LR29257393, AND AS SHOWN ON THE PLAT OF SUBDIVISION FILED AUGUST 3. 1977
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay

all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllincis and also all other laws, rules, orders, ordinances and requirements of all other governmental

agencies affecting the Property.

Lease the Properiy. Lender may rent or lease the whole or any part of the Property for such term of terms
and on such congidons as Lender may deem appropriate.

Employ Agents. llerder may engage such agent or agents as Lender may deem appropriate, gither in
Lender's name or in Crantor's name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts. Lender may ¢o -all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purDasss stated above.

No Requirement to Act. Lender shall riot e required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or are of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenscs incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and &l Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and enpenses shall be applied to the indebtedness.  All
expenditures made by Lender under this Assignment and net rsimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payacle on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and4nhe Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment an¢! svitable statements of termination
of any financing statement on file evidencing Lender's security interest in e Rents and the Property. Any
tarmination fee required by law shall be paid by Grantar, if permitted by applicabl ‘aw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whettier voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is furced-to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person uncer any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree of ardar of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) “hy reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid of recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited 1o
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the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebteaness.

Adverse Change. A material adverse change Occurs in Grantor's financial condition, or Lender believes the
orospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indébicdness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness iimmediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shgl have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, includirg amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right'to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocabiy aesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nane pf Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to erder in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether ni-not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitie: in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right fo be placed as morigagee in possession or to have a
receiver appointed to take possession of all or arny nert of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above theost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without'oond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the_soparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shrdl fint disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided m-this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not-axclude pursuit of any other
remedy, and an election 10 make expenditures or to take action to perform an ¢blig ation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right 1o’ declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of (he terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, cbtaining title reports (including foreciosure reports), surveyors' reports, and
appraisal fees, titie insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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watver mgh:qdwﬁfg ""1‘,%"‘°“'N$-em, e TOR HEREBY WANES ANY AND ALL RIGHTS OF
CONTAINED ! ¢ SRDER OR JUDGMENT CF FORECLOSURE ON GRANTORS

R Le =
F;Eﬁi‘[“f T}&% PR BEHALF. OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY 1{TEREST IN OR TITLE 70 THE PROPERTY SUBSEQUENT TO THE DATE OF

THIS ASS\GNMENT.

DEFINITIONS. The following capitatized words and terms shall hae the following meanin

Assignment. Uniess specifically stated to {ne contrary, all refereres to dollar amounts SS Wwhen used in this

1awful money of the United States of Americe:. Words and termused in the singul $ all_mean amounts in

and the plural shall include the singutar, as the Cratext may requt Words ang tegu ar shall include the plural

this Assignment ghall have the meanings attributed +5. such terms the Uniform Cc:nr;fnnm- otherwise defined in‘
ercial Code:

RENTS may be amended or modified from time & ifme, 1008 With all exhibite as this ASSIGNMENT O
ihis ASSIGNMENT OF RENTS from fime to time. ibits and schedules attached tF
0

Borrower. 1he word "Borrower” means Viamonte Realty, At

Defau“- The Word IlDefaU‘t" means the Default set forth in q,“::isnment in th
e section titled "D
efault".

Event of Default. The words "Event of Default” mean & the evsnis
Assignment in the default section of this Assignment. <N of default set forth in thi
is

Grantor. The word "Grantor" means viamonte Realty, LLC.

Guarantor. The word nGuarantor” means any guarantor, $br accommod
the Indebtedness. odauon party of any or all of

Guaranty. The word "Guaranty" means the

guaranty from Grio Le ) )
a guaranty of all or part of the Note. nder, including without limitatio
n

Indebtedness. The word nindebtedness” means all prinCerest, and
expenses payable under the Note of Related Documents, - Witf,“u all other amounts, costs
modifications of, consolidations of and substitutions for e Related Drenewa;s of, extensions and
expended or advanced by Lender to discharge Grantor's €s or ex ocuments and any amo o
anforce Grantor's obligations under this Assignment, togetheerest Openses ncurred by Lend e
this Assignment. Specificatly, without limitation, indebtednees gj N such amounts as prov-der t.o
secured by the Cross—Col!ateralization provision of this Assigl amounts that may be incllirzccj:t:n
y

Lender. The word »Lender" means STANDARD BANK AND YMPANY it
» ILS Successors an
d assigns

Note. The word "Note” means the Promissory Note dated M4, in the ori
' riginal princi
pal amount of
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$337,500.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, restatements of and substitutions for the Promissory Note all of which
are incorporated herein by this reference as if fully restated herein. Borrower's final payment of such Note
will be for all unpaid principal and all unpaid accrued interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The woid "Rents" means all of Grantor's present and future rights, titte and interest in, to and
under any and all present and future leases, including, without fimitation, all rents, revenue, income, issues,
royalties, bonuses, acirants receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and othcr payments and benefits derived or to be derived from such leases of every kind
and nature, whether due nov or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHOR'ZEL SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON-MAY 1, 2014.

GRANTOR:

/ ) L
VIAMONTE REALPY/LLC /
/.

By:

s ;;’ LE . h
(i

Oscar Pétretta, Manager of Viamonte Realty, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF __ JAh/Ves) )
) SS
COUNTY OF / awd )
On this /7' day of ./%*f . A2/ vefore me, the undersigned Notary

Public, personally appeare.d Oscar Perretta, Manager of Viamonte Ifealty, LLC, and known to me to be a
member or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignmeni‘to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles oi organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated tha:iie or she is authorized to execute this Assignment and in fact executed the

AssignmeW the limited liapiiitv.company.
By . Residing at /fww //ws’ ] /,/

=

Notary Public in and for the State of __/AA /sy |

.y prgran——
i

OFFICIAL SEAL

Notary Public

State of Ifinois
g\l BRIAN R, BURKE
\ Commission #: 714837

NEESH, ommission Expiration Date: Aprd 21, 2017

- oy gy aat

My commission expires 7, /‘1/[ 17 }

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporatlo'n 1557, 2014. All Rights Reserved. - IL
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