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FIDELITY NATIONALTTTLE & ke 68 5>F T MORTGAGE

Loan #. 52967965

THIS MORTGAGE is made this 30th cay of-April, 2014 between the Mortgagor Thomas E.
Schroeder and Tracey L. Schroeder, Husband aaxd Wife in Joint Tenancy (herein "Borrower"), and
the Mortgagee, Baxter Credit Union organized and existiny under the laws of THE STATE OF ILLINOIS
whose address is 340 N Milwaukee Ave, Vernon Hills, IL 60%&1 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the prircizal sum of U.S. $41,000.00 which
indebtedness is evidenced by Borrower's note dated April 30, 2014 ans c;tensions and renewals thereof
(herein "Note"), providing for monthly installments of principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on April 30, 2024;

TO SECURE to Lender the repayment of the indebtedness evidenced ry tie Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and the performance of the covenants and agreements of Gerrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's sircrassors and
assigns, the following described property located in the County of Cook, State of llfinois:

The South Half (S-1/2) of Lot Nine (9) and Lot Eleven (11), (Except the East One Hunares Fifty
(150} Feet thereof of each Lot) in Block One (1) in Fair Oaks Subdivision, of the South Half (3-1/2)
of the Southeast Quarter (SE-1/4) of Section 6, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, lllinois.
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Parcel ID Number: 16-06-419-030-0000
which has the address of 710 Chicago Ave, Oak Park, lllinois 60302 (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights,appurtenances and rents all of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title to
the Property 2qainst all claims and demands, subject to encumbrances of record.

UNIFO% G4 COVENANTS. Borower and Lender covenant and agree as follows;

1. Paynen. of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness wvidenced by the Note and late charges as provided in the Note.

2. Funds forY2xes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Leride: on the day monthly payments of principal and interest are payable under the
Note, until the Note is paid in-full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (including condomiiium and planned unit development assessments, if any) which may
attain priority over this Mortgage ‘e”d ground rents on the Property, if any, plus one-twelfth of yearly
premium installiments for hazard insuraiice, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasonably estimatad initially and from time to time by Lender on the basis of
assessments and bills and reasonable esimatas thereof, Bomrower shall not be obligated to make such
payments of Funds to Lender to the extent taat Porrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an instiutional lender.

If Borrower pays Funds to Lender, the Funds)shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federsl or state agency (including Lender if Lender is
such an institution). Lender shall apply the Funds to pay-swid taxes, assessments, insurance premiums
and ground rents. Lender may not charge for so holding ans 2:nlying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Learicr pays Borrower interest on the Funds
and applicable law pemmits Lender to make such a charge. Borrower-and Lender may agree in writing at
the time of execution of this Mortgage that interest on the Funds sha' o paid to Borrower, and unless
such agreement is made or applicable law requires such interest to be vaid; Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give « Snrrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds anu *he purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for' t'e sums secured by this
Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instziinients of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and groury.;ents, shall
exceed the amount required to pay said taxes, assessments, insurance premiums and grow: vents as
they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or ciedited to
Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shaii 110t be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Boirower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
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Bomower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by

Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note,
and then to the principal of the Note,
' 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of frust or other security agreement with a lien which
has priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shall pay or.cause to be paid all taxes, assessments and other charges, fines and impositions attributable
to the Property »vhich may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard ‘ns urance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insurea 7.oainst loss by fire, hazards included within the term "extended coverage,” and
such other hazards as Lensicr may require and in such amounts and for such periods as Lender may
require.

The insurance camer previding the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such appruval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form accrpiable to Lender and shall include a standard mortgage clause in
favor of and in a form acceptable to Lender Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgiiar, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly Ly Eorrower.

If the Property is abandoned by Borrower, or i Berrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that ‘0% insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply tha insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums seciieZ by this Mortgage.

6. Preservation and Maintenance of Property; Leasoholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and siiali not commit waste or permit
impairment or deterioration of the Property and shall comply with tae provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium ¢:'a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration ot covenants creating or
governing the condominium or planned unit development, the by-laws ‘end” regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants ‘and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially afesis Lender's
interest in the Property, then Lender,at Lender's option, upon notice to Borrower, may :nake such
appearances, disburse such sums, including reasonable attorneys' fees, and take such zction as is
necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition oi /naking
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and
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Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Bnrrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ornorification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in inteiest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrewer's successors in interest. Lender shall not be required to commence proceedings
against such succcssur or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this wa:tnage by reason of any demand made by the original Borrower and Borrower's
successors in interest. /inv forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicznlz law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Aszigr.s Bound; Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shzii Lind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower ‘shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Note, (2.3 Co-signing this Mortgage only to mortgage, grant and
convey that Borower's interest in the Property ‘0 Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage "an! (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or inaks any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrower's cunsent and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Preperty,

12. Notice. Except for any notice required under applicalsie law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Addrass or at such other address as
Borrower may designate by notice to Lender as provided herein, ana (h) zay notice to Lender shall be
given by certified mail to Lender's address stated herein or to such o'ie’ address as Lender may
designate by notice to Borrower as provided herein. Any notice provided jorin-ihis Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner des gnated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence siail not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Yiortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Martg2ge or the
Note which can be given effect without the conflicting provision, and to this end the provisio s of this
Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "atomeys’
fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
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home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with
Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower m.st nay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this-period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand or. Borrower.

NON-UNIFOR'W. COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleratior, Rumedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to
pay when due any sums secur:d by this Mortgage, Lender prior to acceleration shall give notice
to Borrower as provided in parcgruph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, nzc iwss than 30 days from the date the nofice is mailed to
Borrower, by which such breach muet ke cured; and (4) that failure to cure such breach on or
before the date specified in the notice r.2y result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceediir and sale of the Property. The notice shall further
inform Borrower of the right to reinstate :fter acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a detault or any other defense of Borrower to
acceleration and foreclosure. If the breach is not zarsd on or before the date specified in the
notice, Lender, at Lender’s option, may declare all or (ne sums secured by this Mortgage to be
immediately due and payable without further demand ard may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in such picceading all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees ari costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acselaration of the sums secured
by this Mortgage due to Borrower’s breach, Borrower shall have the right t¢ hav= any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry or 2 iudament enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under thiz Morigage and the
Note had no acceleration occurred; (b) Borrower cures all breaches of any uther covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable € xper ses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mutyace, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited te, r=asonable
attorneys’ fees, and (d) Borrower takes such action as Lender may reasonably require to assur= tiat the
lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums satured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
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acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.Upon acceleration under paragraph 17 hereof or
abandonment of the Property, Lender shall be entitled to have a receiver appointed by a court to enter
upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the

Property.

The Followiq Rider(s) are to be executed by Borrower and are attached hereto and made a part
thereof [check box us upplicable]:

[ 1 Adjustable Rate Ricer [} Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider -] Planned Unit Development Rider [ ] VA Rider
[ 1 1-4 Family Rider [ 1 Riweekly Payment Rider [ ] Other(s) [specify]

REQUEST-FOR NOTICE OF DEFAULT
AND FORECL.SURE UNDER SUPERIOR
MORTGAGCES R DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Motice to Lender, at Lender's address set forth on
page one of this Mortgage, of any default under the supzrior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. ‘ s
ﬂ@ﬁ}m £ 8/2@“\?&}\;\ {Seal) b%ivc—(—lf ;‘/?. \: ’MP (Seal)

Borrower - Thomas E Schroeder Borrower / Tracey L Schroader

{(Sign Driginal Only)
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[Space Below This Line for Acknowledgement]

State of lllinois

County @ oo

The foregoing instrument was acknowledged before me on 7// e // ¥
by “Thomas < S bescoec o e+ L S hitigoo

&;‘ cf----«-—-/é."

(Signature of pecsea taking acknowledg ent
My Commission Exjirzs.on /

OFFICIAL SEAL
THOMAS M. FABIANSKI
NOTARY PUBLIC, STATE OF ILLINOIS
My Comrmsslon Expites MAR, 032017

o o la o
-

Origination Company. Baxter Cr.ai* Union
NMLSR ID: 476905

Originator; John Cepolski
NMLSR ID: 489452

9

9
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

%uu / 9031 W. 151ST ST, SUITE 110, ORLAND PARK, ILLINOIS 60462
PHONE: (708) 873-5200

FAX:  (708)873-5206

ORDER NUMBER:2011 660005502 UEQ
STREET ADDRESS; 710 CHICAGO AVENUE

CITY: OAKPARK COUNTY: COOK
TAX NUMBER: 16-06-419-030-0000

LEGAL DESCRIPTION:

THE SOUTH HALF (S-1/2) OF LOT NINE (9) AND LOT ELEVEN (11), (EXCEPT THE EAST ONE
HUNDRED FIFTY (150) FEET THEREOF OF EACH LOT) IN BLOCK ONE (1) IN FAIR OAKS,
SUBDIVISION OF TUE SOUTH HALF (S-1/2) OF THE SOUTHEAST QUARTER (SE-1/4) OF SECTION 6,
TOWNSHIP 39 NORT/1, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.



