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RECORDATION REQUESTED BY:
FIRST BANK OF HIGHLAND
PARK
NORTHBROOK OFFICE
633 SKOKIE BLVD
NORTHBROOK, IL 60062

WHEN RECORDED MAIL TO:
First Bank of Hightand Park
Attn: Loan Operations
633 Skokie Blvd, Suite 320
Northbrook, IL 60062

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
FIRST BANK OF HIGHLAND PARY,
1835 First Street
Highland Park, IL 60035

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amouirt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgag:. 9xceed $400,000.00.

THIS MORTGAGE dated April 23, 2014, is made and executed betv ee: Brian Huffman (referred to below as
"Grantor") and FIRST BANK OF HIGHLAND PARK, whose address 1>-6%3 SKOKIE BLVD, NORTHBRQOK, IL
60062 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war anws, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easeménts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stoci-in uitilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properiv; including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) locatid in Cook County,
State of Hiinois:

PARCEL 1:

THE EAST 42 FEET OF THE WEST 193.71 FEET OF LOT 10 AS MEASURED ON THE NORTH LINE OF
FULLERTON AVENUE IN ASSESSOR'S DIVISION OF THE FRACTIONAL WEST HALF OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ,
ILLINOIS,

PARCEL 2:

THE EAST 42 FEET OF THE WEST 218 FEET OF LOT 11 IN BLOCK 16 (ALONG THE SOUTH HALF OF
VACATED ALLEY LYING NORTH OF AND ADJOINING SAID PARCEL) IN RHODES AND CLARKE'S
SUBDIVISION OF 76.65 ACRES IN SECTIONS 26 AND 27, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8700 W Fullerton Ave, River Grove, IL 60171. The
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_Reat Property tax identification number is 12-26-323-025-0000 & 12-26-323-031-0000. PRI
'REVQLV!NG LINE OF CREDIT. This Mortgage secures the indebtedness mcludmg wsﬂwu

~ under the Note, but also any future amounts which Lender may advance to Grantor: uﬁder
- twenty. (20} years from the date of this Mortgage to the same extent as if such future ady
of the date of the execution of this Mortgage. The revolving line of credit obligates L
to Grantor so long as Grantor complies with all the terms of the Note and Related Docu ts

. Granmr presently assigns to Lender all of Grantor's right, title, and interest in and to afl pmsem :

o ipases of the Promerty and all Rents from the Property. In addition, Grantor grais to Lﬂﬂd@?‘

' THIS MORTGAGE. ICI.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY mrﬁﬂﬁsr m’
:___Aﬁb PERSONAL PROFCETY, IS GIVEN TO SECURE (A) PAYWENT OF THE INDI i

Commercial Code zecurity interest in the Personal Property and Rents.

ORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELAWD B

: SUBSEGUENT LIENS AND ENC VIBRANCES, INCLUDING STATUTORY UENS EX
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE ML
"SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FGLLGWM Tm s

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage Grantor shai ¥ &r
_al amounts secured by this Mortgage as they become due and shall strictly perform aii ef Gramm s shigatons
under this Mortaage.

| * POSSESSION AND MAINTENANCE OF THE PROPER™Y, Grantor agrees that Grantor's: ;wssﬁsawa and‘ use cn‘ -
* the Property shall be governed by the following provisions: o e

Passession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain.in
and control of the Property; (2) use, operate or manaye the Property; and {3 coi?e{;t th_ g
Property.

-Dutv to. Maintain. Grantor shall maintain the Property in tenariahle condition ant: pmmpi{
repairs, replacements, and maintenance necessary to preserve itewvalize. :

Comphance With Environmental Laws. Grantor represents and wairants ‘o Lender that: 'E?'; '
period of Grantor's ownership of the Property, there has been no use, fenaration. maﬂufaﬁt
_treatment, disposal, release or threatened release of any Hazardous Substanve by any
~about or from the Property; (2} Grantor has no knowtledge of, or reason 10 b,mve T
-except as previously disclosed to and acknowledged by Lender in writing, {a) . ary S5
any Environmental Laws, (b) any use, generation, manufacture, storage, treatrmm,
threatened release of any Hazardeus Substance on, under, about or fram the F’roperw ay
or occupants of the Property, or (c) any actual or threatened litigation or claims of :my =
relating to such matters; and {3) Except as previously disclosed to and acknc}wiedge{i
wrmng {a} neither Grantor nor any tenant, contractor, agent or other authonzed user of t‘hﬂ
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substana&
or from the Property; and (b) any such activity shall be conducted in comprignce: with é% ahpiie
federal, state, and local laws, regulations and ordinances, including without limitation ¥
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make suh
tests, at Grantor's expense, as Lender may deem appropriate 1o determing comphance of the’
this section of the Mortgage. Any inspections or tests made by Lender shall be foi: Lend‘,
and shall not be construed to create any responsibility or liability on the part of Len{tm £}
other person. The representations and warranties contained herein are based- an'_ﬁj_‘_”m
investigating the Property for Hazardous Substances. Grantor hereby (1) releases an
claims against Lender for indemnity or contribution in the event Grantor becomes hable (o7
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Len
and ali claims, losses, liabilities, damages, penalties, and expenses which Lender may dtmcti
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, mineraiz“{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written corseiit.

Removal of Improveineats, Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’'s prior‘written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make “arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least e ai value.

Lender’s Right to Enter. Lender ziir. Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and nonditions of this Mortgage.

Compliance with Governmental Requiremeats. - Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, uf all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, s: regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as-3iantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's intercsts in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety pond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatendéd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wkizh from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’'s option, declare(inmediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's pnorwritten consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transtar” in2ans the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, enaficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale coritract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option corizzct, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender it such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all ctaims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interast of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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Right to Contest. Grantor may withhold payment of any tax, assessment, or c;&lm i r:.xmn Gtion i
good taith diapute over the obligation to pay, so Iong as Lender's mterest ln '{he F’mperty s h

other securlty satisfactory to Lender in an amount sufficient to dischdrge the laen piws aﬂy
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the l
any contest. Grantor shall defend itself and Lender and shall satisfy any adv@r_&e ;ucigmem
enfarcement -against the Property. Grantor shall name Lender as an additional. gbligee

bond furnished in the contest proceedings. o

Evidence of Favment. Grantor shall upon demand furnish to Lender satisfactory ev:ﬂéi‘u& of g
the taxes or asfessments and shall authorize the appropriate govemmentau official o daliver ter.
any time a written stetement of the taxes and assessments against the Praperty.

Notice of Constructiar.~. Grantor shali notify Lender at least fifteen (15) days: bemm any Wtef
commenced, any services cre furnished, or any materials are supplied to the Prapefty, i
fien, materialmen’s lien, e other lien cauld be asserted on account of the work, sefvices, or ing
the cost exceeds $10,000.000_fizantor will upon request of Lender furnish to Lender ad\mnce aS'
"satisfactory to Lender that Grantor can~ and will pay the cost ot such’ smprgvementq

PROPERTY DAMAGE INSURANCE. The folloawing provisions relating to insuring the P-ré};é_erﬁy --ajw a p@afﬁ-ﬂ%
. Mortgage: R

Maintenance of Insurance.

Grantor shall p ocure and mamtam policies of f;re msu _:m:;sa w‘;th

!mprovements on the Real Property in an amounieuificient to avoid apphcatton of a ¢
- and with a standard mortgagee clause |n favor ot Lnnder

bemg named as additional insureds in such liability insurarCe policies. Addmma!?v, ﬁranw ﬁh 1
such other insurance, including but not limited to hazard, business intarruption. and  beilar ’
Lender may require. Policies shall be written by such insurance companies and in, such foroy as
reasonably acceptable to Lender. Grantor shall deliver to Lender cartificates of wv&rage ol
containing. a stipulation that coverage will not be cancelled or diminished without a
days' prior written notice to Lender and not containing any disclaimer ¢i iie msurer

~give such notice. Each insurance policy also shall include an endorsement previding

- of Lender will not be impaired in any way by any act, omission or default of Graritot Qr an
Should the Real Property be !ocated in an area designated by the Durector m’* t‘ge.Feséel

Ensurance if avaitable, within 45 days after notlce is given by Lender that the Prm}ﬂrtvi
special flood hazard area, for the full unpaid principal balance of the loan dnd-any prior lig
securing the loan. up to the maximum policy limits set under the National Fladd’ Insurame F‘mgr
otherwise required by Lender, and to maintain such insurance for the termof the. foan '

Appiicatmn of Proceeds Grantor shall promptly notify Lender of any loss or damage'ie tha. Prup

falis to do sc within fifteen (15) days of the casualty. Whether of not Lender 5 sec:umy s t‘
may’, at Lender's election, receive and retain the proceeds of any insurance and appiy Ehe g}r




1413239104 Page: 7 of 16

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 5

to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Pror=rty and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurves or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date/inzwrred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the {ndzhtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note za he apportioned among and be payable with any installment payments to become
due during either {1) the teriv.of any applicable insurance policy; or (2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY:; DEFENSE OF TITLE. The f)llovring provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor neids goed and marketable title of record to the Property in fee
simple, free and clear of all liens and encuinbrances other than those set forth in the Real Property
description or in any title insurance policy, title reoort, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (o) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragizui» above, Grantor warrants and will forever
defend the title to the Property against the lawful claims _~#"all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the/interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantgi snay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceecing and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, o 2ause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such part'Cipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of 'the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authaiitics.

Survival of Representations and Warranties. All representations, warranties, and zg/esments made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shail'h¢ continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all ar any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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~IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tne *ﬁfliowr ; ;"1 oV
relating to governmentai taxes, fees and charges are a part of this Mortgage: '

_Current Taxes, Fees and Charges. Grantor shall exectite su‘

Upon request by Lender

Lender g lien on the Real Property.
together with all expenses incurred in recordmg perfecting or contmumg thls Mnrtgaga

Taxes. The fGiowing shall constitute taxes to which this section applies: {H a sp%aflc-t
m‘ Mortgage o ypen al! or any part of the Indebtedness secured by this Mortgage {21;

o thgs type of Mortgage
the Note; and (4) a spocifc
interest made by Grantor.

-Subsequent Taxes. If any tax ‘o which this section applies is enacted subsequent ig
Mortgage, this event shall have the s2me effect as an Event of Default, and Lender mas,r‘. .
ot'its available remedies for an Evert of Default as provided below unless Grantor eithier’ 11 §
before it becomes delinquent, or (2) (cohtests the tax as provided above in the Taxes: ang.
and deposits with Lender cash or a suficient corporate surety bond or other: sacunw

AR Lender. . ;
. SECURITY AGREEMENT; FINANCING STATEMENTS. ihe foflowing provisions relating to --tm;»s-:-f ort g
5 . security agreement are a part of this Mortgage: I

Security Agreement. This instrument shall constitute o Security Agreement 1o *he axmm'am* Gf »ih&' '
Property constitutes fixtures, and Lender shall have ali of *he rights of a secured. par*y undﬁ-:
Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shail take whatever action is. requestﬁi‘ by‘ Lend ‘
perfect and contmue Lender’s security interest in the Rents and Pervmsi Pmperty in adﬁ; '

-Grantor shall reimburse Lender for aii expenses incurred in perfectmg or ceutmumg th{
Upen default, Grantor shall not remove, sever or detach the Personal Propert! frcm - th
default, Grantor shall assemble any Personal Property not affixed to the F‘roperty n . ma ;
reasonably convenient to Grantor and Lender and make it avaitable to Lender with i Wré j
receipt of written demand from Lender to the extent permitted by appincabie law, §'

Addresses The ma:img addresses of Grantor (debtor) and Lender (seuured parw% frqm wh n

Umform Commerczai Codel are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthar aswranaes an.‘
e attomey in-fact are a part of this Mortgage: _ :

_Further Assurances At _any time, and from time to time, upon raguest of Lender’,

when . requested by Lender, cause to be flled recorded, refited, or reracorded as the (‘ES
times and in such offices and places as Lender may deem appropriate, any and al?'.s

- ar deslrab!e i order to effectuate complete, perfect, contsnue or preserve (!‘ ' g
under the Note, this Mortgage, and the Related Documents, and (2} the liens and sm".;ﬁrtt_ .inte gHte
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created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations impos<d ipon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this lortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasunzble termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECUR" V.INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thir¢ party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
pankruptecy law or law for the relief of coptors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over, Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim._made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considerard inpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall‘be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or otter instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repald o! recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor sha'i be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's ontizn, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requted by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply-viith or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
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any part of Grantor's property, any assignment for the benefit of creditors, any type gf cf-édift_t_ia{_ ik
the commencement of any proceeding under any bankruptcy or insolvency laws by'-qr,agéiﬁétf@

Creditor or Forfeiture Procesdings. Commencement of foreciosure ar torfeiture. proceddings, w
judicial proceeding, self-help, repossession or any other method, by any creditor of Grant
governmental agency against any property securing the indebtedness.. This mciud«asa
of Grantor's accounts, including deposit accounts, with Lender. However, this Evert of Defay
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the clain
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender writter ‘notice of
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor of

proceeding, in.an amount determined by Lender, in its sole discretion, as being an adequate reserve or b
for the dispute T :

[

Breach of Other Ajreement. Any breach by Grantor under the terms of any other agreesme
Grantor and Lendsr ihat is not remedied within any grace period provided therein, includ
limitation any agreemen. coricerning any indebtedness or other obligation of Grantor to- Lerider, v
existing now or later. e

Events Affecting Guarantor. Any of the preceding events occurs with respect to any. guarantor, enderg
surety, or accommodation party ‘of any of the Indebtedness or any guarantor, eddorser,
accommodation party dies or becomes incompetent, or revokes or disputes the validity o, ‘or fial
any Guaranty of the Indebtedness. ' Co

Adverse Change. A material adverse charge cccurs in Grantor's financial condi'tioq;"ar Lenﬂe:ﬁai
prospect of payment or performance of the Ilriigbtedness is impaired. o S

insecurity. lender in good faith believes itself intecure.

Right to Cure. !f any detault, other than a default in payment is curable and if Grantor has not:

notice of a breach of the same provision of this Mortgags within the preceding twelve {1 21 me

be cured if Grantor, after Lender sends written notice t6 Grantor demanding cure of s

cures the default within fifteen (15) days; or (2} if the cure requires mora ﬂi_ah i

immediately Initiates steps which Lender deems in Lender's scie ciscretion to be_é suffigiant 167
defauit and thereafter continues and completes all reasonable and/récessary steps sufficient 40

~ compliance as scon as reasonably practical, ' '
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Dafasit and at any tinyé
© Lender, at Lender's option, may exercise any one or more of the following righte’ and temadies, in
. any.other rights or remediés provided by law: ' ) L

Accel_arafe Indebtedness. Lender shall have the right at its option without notice to 'G.hﬁti;ﬁﬁ_-t:ﬁf&é' '

entire Indebtedness immediately due and payable, including any prepayment penalty thit Grantor we |
required 1o pay. : LI

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have _%%!'zhe_. 4;;@}%{5&1&:%;&?;
remedies of a secured party under the Uniform Commercial Code. : T

Coflect Rents. Lender shall have the right, withaut notice to Grantr, to take possession of the.
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
- Lénder's costs, against the indebtedness. in furtherance of this right, Lender may require any b
- other user of the Property to make payments of rent or use fees directly - to Lender :
collected by Lender, then Grantor irrevocably designates Lender as 'Grantgr’s-attt}léneyvl' _
- instruments recsived in payment thereof in the name of Grantor and to negotiate the same and
- proceeds. Payments by tenants or other users to Lender iri response to Lender's demang sk
- obligations for which the payments are made, whether or not any proper grounds for the
Lender may exercise its rights under this subparagraph sither in person, by agent, or .%hxbug'h 4 fets

Mortgagee in Possession. Lender shall have the right to be piaced as -mortg_agee-i-nrﬁﬂ@%éﬁﬁﬂ efm :




1413239104 Page: 11 of 16

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 9

receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Jiiginent. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. LenJar shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity:

Sale of the Property. To the éxtent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. an exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portic) ot'the Property.

Notice of Sale. Lender shall give Grantar..easonable notice of the time and place of any public sale of the
Personal Property or of the time after whick 2i1y private sale or other intended disposition of the Personal
Property is to be made. Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue ciiv-remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take scuion to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not s#ect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event ot Delault, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Granto: and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other coliateral directly or indirectly securing
the indebtedness.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudgc-essnnable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, apd to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are nacessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of tise Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining titie reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to ail other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All




: - notices under this Mortgage by giving formal written notice to the other partias, specifying i
L :the notice is to change the party's address. For notice purposes, Grantor agrees fo- keapg}.,ende
- times of Grantor's current address. Unless otherwise provided or required Dy law, it there is mi

o c42) sell, transter, fortgage, assign, pledge, lease, grant a security interest in or encumber any.
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~copies of notices of foreclosure from the holder of any iien which has priority over this Msrtgag; ki
to Lender's address, as shown near the beginning of this Mortgage. Any party may changm i

‘Grantor. any notice given by Lender to any Grantor is deemed to be notice given 1o all Gran'am

-?iNﬂEBTEDNESS AND LIENS. Borrower covenants and agrees with Lender during the term of 1

;ncludmg all renewals, extensions and modifications, Borrower shalt not, without the prtm WL
-tender: (1} Except for trade debt incurred in the normal course of business and indelitedn :
“contemplated by his Note, create, incur, or assume indebtedness for borrowed money, rnc:tudmg

~ assets:{except as allowed as Permitted Liens), or (3) sell with recourse any of qumwm,ﬁ._ag,.pc?;x S ENEEpT
Lender. : :

.MISCELLANEQUS PROVIGICMS, The following miscellaneous provisions are a part ut thu, Mortgagt'

. -Amendments. This Mortgaae, together with any Related Documents,. mnstitutes the. entlr :
and agreerment of the parties a5to the matters set forth in this. Mortgage No aitsr_ Lo -

~to this Mortgage shall be effective untess given in writing and sngned hy the parw ur paruas ﬂug 1o &
charged or bound by the alteration o/ amendment. . B

Annuai Reports it the Property is use for purposes other than Granwr $. residance, Graﬁw ‘k*ai'

ot *he Proper‘ty

Caption Headings. Caption headings in this Mortgage are for convenience putposes: an%y and m‘e
‘used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federa! Jaw annlicable to l.end ami m th
_ preempted by federal law, the laws of the State of Hiinois witho 1t ruoard to ats coni
This Martgage has been accepted by Lender in the State of Hingis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's <ecuest to subm.i:t._tcé..‘t?ﬁ-é*;ﬁu
ot the courts of Cook and/or Lake County, State of {llinois. ' ' L

No Waiver by Lender. Lender shail not be deemed to have waivad any rights igor th:s Mort
such waiver is given in writing and signed by Lender. No delay or omission m e pa

- exercising any right shall operate as a waiver of such right or any other nght _ r,
provision of this Mortgage shall not prejudice or constitute a waiver of Lender $ ngh, czhur )
stnct compliance with that provision or any other provision of this Mortgage No: prior «e"'
nor any course of dealing between Lender and Grantor, shall constitute a waiver of: any - of 1
or of any of Grantor's obligations as to any future transactions. Whenever the  gons nt
raqurred under this Mortgage, the granting of such consent by Lender in any’instanice s
continuing consent to subsequent instances where such consent ls required and m all casﬁ}ﬁ
may be granted or withheld in the sole discretion of Lender.

Severability. if a court of competent jurisdiction finds any provision of this Mmtgagﬁ 1‘.0 b& ﬁaﬁa
~or unenforceable as to any circumstance, that finding shall not make- the affendmg PrOY
or unenforceable as to any other circumstance. |f feasible, the. offendmg provision qha&%
modified so that it becomes legal, valid and enforceable, 1f the offending’ provision sannot be
it shali be considered defeted from this Mortgage. Unless otherwise requ:rad v dawe,
~ invalidity, or ‘unenforceability of any provision of this Mortgage shall rot affect tha :_ega{
enforceablhty of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any.
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. A" parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim orzught by any party against any other party.

Waiver of Homestzad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption (aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following caritalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated. to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States ‘of Z@ierica. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, 85 the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Eqan Huffman and includes all co-signers and co-makers signing
the Note and all their successors and assigns:

Default. The word "Default" means the Default cet furth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection o1 hurran health or the environment, including without
limitation the Comprehensive Environmental Response, -Cumpensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous /varerials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Ac*, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the evints of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Brian Huffman.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, sureiy, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, vecause of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
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modifications of, consolidations of and substitutions for the Note or Related Doaumemsfap aky s
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by L

enfotce Grantor's obligations under this Mortgage, together with interest on such. ameu its aﬁ gt:r
this Mortgage.

Lender. The word "Lender” means FIRST BANK OF HIGHLAND PARK, its SUCCESSOrs md assigns
Murtgage -The word "Mortgage” means this Mortgage between Grantor and Lehder.

Note. The word "Note" means the promissory note dated Aprit 23, 2014, in the migm&i ;;.w “ﬂai mﬁt '

of $200 000.00 from Grantor to Lender, together with all renewals of, “extensions § :
refsnancmgs o1, consolidations of, and substitutions for the promissory note or aqme "'am :
rate on the Wote is a variable interest rate based upon an index. The mdex aurrentiv ; :
Interast on the vnpaid principal balance of the Note will be caleulated using ‘a rate o 1000 per
point over the in{mx, adjusted if necessary for any minimum and maximum rate limitations described b
resulting in an initiaic=te of 5.250% based on a year of 360 days. Payments on m‘N
in accordance with the fsiiswing payment schedule: in one payment of al} outstard
accrued unpaid. interest o April 23, 2019, In addition, Grantor. will pay. reguiar meethiy
accrued unpaid interest due as-of each payment date, beginning May- 23, 2014, with alt
interest payments to be due or ine same day of each month after that.  If tha tn{i X i
payments tied to the mdex and therstore the total amount secured hereunder WH .

mdicated for the applicable payment st.%f“ NOTICE: Under no Circumstances shaii the
this Note be less than 5.250% per annum 4r more than the maximum rate allawed by ap;a!f_ blé 1a
NOTICE TO GRANTOR: THE NOTE CONTAIN3 A ARIABLE INTEREST RATE. R

Parsonal Property. The words "Personal Property™ mean all equipment, nxturea and mh r ar
‘personal property now or hereafter owned by Grantur, and now or hereafter attached of affixat
Property; together with all accessions, parts, and additiuns 1o, all replacements of, and all 3
any of such preperty; and together with all proceeds {inGlud'ng without lamlta‘imn aﬂ ir’ssumﬂm ﬂﬁ@ﬁdﬁ)_
and refunds of premiums) from any sale or other disposition ¥ the Property. :

Property. The word "Property” means collectively the Real Propesty 2/id the Personal. Properiy

Real Property. The words "Real Property” mean the reai property, imeresse.and rzghm 35 *ur*her d#&%f 3
in this Mortgage. : o

Related Documents. The words "Related Documents” mean all Promissory nxies. cmd:t agfaemer

agreements, environmental agreements, guaranties, security agresments, mortg 1ges
security deeds, collateral mortgages, and all other instruments, agreements and 00 S,
or hereafter existing, executed in connection with the indebtedness. a

Rents. The word "Rents” means all present and future rents, revenues, incoma, lasUes, w{a!; !
and other benefits derived from the Property. B

' ;_GaAN'ron ACKNOWLEDGES HAVING READ ALL THE Pnows;ous OF THis MGRT@AGE Aﬁﬂ
- AGREES TO ITS TERMS.

© | GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

sTATEOF T \linp S )
) SS
COUNTY OF (el }

On this day betore'me, the undersigned Notary Public, personally appeared Brian Huffman, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her ‘re3 and voluntary act and deed for the uses and purposes therein mentioned.

Gi nificial seal this day of A~D Y .20 1Y

M{Q L4 ) Residing at | J )gl ggiﬁ T L o8

Notary Public in and for the State of :L\ Linmy S

n under my ha

By

My commission expires 8 21-] =

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harland Finarsial Solutions, Inc. 1997, 2014,  All Rights
Reserved. -IL FALPWINACFILPL\GCS FC TR-5314 PR-2
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