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Mortgage

v

Definitions. Words used in muitiple sections of this document are defined below and pher wards are
defined in Sections 3, 11, 13, 18, 20and % 1. Certain rules regarding the usage of words useq m thls

~ document are also provided in Section 15.

(A) “Security Instrument” means this deevipint, which is dated April 18, 2014, !Ogcther ‘glth all
Riders to this document.

(B) “Borrower” is DAVID K SCHMITT AS TRUSTEE OF THE DAVID K SCHM[TT ]RUST
DATED SEPTEMBER &, 2010. Borrower is the mo: tgzgor under this Security Instmmeql :

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender i »/National Banking Assocmnoq grgamzed
and existing under the faws of the United States. Lender's addressds 1111 Polaris Parkway, f Dlumbus
OH 43240 . Lender is the mortgagee under this Security Instriment,

(D) "Note " means the promissory note signed by Borrower and dated Apiil 18, 2014, The tg!ale states
that Borrower owes Lender two hundred fifty five thousand five hundred and 00/106 Dojlars (U.S.
$255,500.00) plus interest. Borrower has promised to pay this debt in regiiar Periodie Paylpents and
to pay the debt in full not later than May 1, 2044.

(E) “Property” means the property that is described below under the heading ™ rar""'er q‘ nghts in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charg g ar, d late
charges due under the Note, and all sums due under this Securlty Instrument, plus 1ntercs!
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower The fQIlOWIIlB
Riders are to be executed by Borrower [check box as applicable):

[0 Adjustable Rate Rider @ Condominium Rider 0 Scconq Haine Rider
(3 Balloon Rider (1 Planned Unit Development Rider (I -4 Fymily R'!der
{1 VA Rider 1 Biweckly Payment Rider ® Otherfs) [spocify]

Inter Yjvos Rovocaple Trust

Rude;;trusl Bndur

(H) “Aoplicable Law " means all controlling applicable federal, state and local statuws, rpgulqllons,
oranesces and administrative rules and orders (that have the cffcct of law) as well 4 aa all gppljcablc
final, xon-appealable judicial opinions. .

(1} "Commaiiy Association Dues, Fees, and Assessments' means all dues, fecs, asscpsmgmp and
other chargespir ere imposed on Borrower or the Property by a condominium assocnatiqn, homeowncrs
association or similar srganization. .

.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transactiop originatcd by
check, draft, or similar papsrnstrument, which is initiated through an electronic termjpal, telephonic
instrument, computer, or inegritic tape so as to order, instruct, or authorize a financig) ms‘ututlon to
debit or credit an account. Such terivincludes, but is not limited to, point-of-sale transfers, aptomated
teller machine transactions, trans{=rs initiated by telephone, wire transfers, and automatejl cleﬂrlnghouse
transfers.

(K) "Escrow Items ” means those items thutare described in Section 3.

(L) "Miscellaneous Proceeds " means any compzisation, settlement, award of damages, or pracecds
paid by any third party (other than insurance proceeas paid under the coverages described jn Section
§) for: (i) damage to, or destruction of, the Property’ (i7) condemnation or other lakmg of yll or any
part of the Property: (iti} conveyance in lieu of conderination; or (iv) mlsreprcscnmtmnb nf or
omissions as 10, the value and/or condition of the Propeity : v

(M) “Moriguge Insurance " means insurance protecting Lender against the nonpdymemot pr default
on, the Loan,

(N} “Periodic Payment " means the regularly scheduled amount due for (i¥principal and lmpresl under
the Note, plus {ii} any amounts under Scction 3 of this Security Instrurnent, :

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Se<rian 2601 ql seq.) and
its implementing regulation, Regulation X {12 C.FR. Part 1024), as they migh: be ..*ncndod from
time to time, or any additional ar successor legisiation or regulation that governs'thz same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and rest ictjgns that
are imposed in regard to 2 "federally related mortgage loan” even if the Loan does not qugtily as a
"federally related mortgage loan" under RESPA. i

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propcna[. whethz:
or not that party has assumed Borrower's obligations under the Note and/or this Security Iystrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) fhe repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the pertbrm’qnoe of
Borrower's covenants and agreements under this Security Instrument and the Note. For this pyrpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and asﬂgus. the
following described property located in the COUNTY [Type of Recording Jurisdiction] of ngk [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 05-33-427-030-1020 which currently has the address of 2951 CENTRAL ST
308 [Street) EVANSTON [City], Illinois 60201t [Zip Code] ("Property Address"): :

TOGETHTR WITH all the improvements now or hereafter erected on the property, and all eysemenis,
appurtenanees, and fixtures now or hercafter a part of the property. All rcplaccmcnts ang addmons shall
also be coverad by this Security Instrument, All of the foregoing is referred to in this Secunty lns;mmenl
as the "Properiv”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd m;d has the
right to mortgage, grzat 2ad convey the Property and that the Property is unencumbere , exeept for
encumbrances of recort. Borrower warrants and will defend generally the title to the Pmpeny agains[
all claims and demands; subject to any encumbrances of record.

THIS SECURITY INSTRUMZIN: combines uniform covenants for national use and non-ulufarm
covenants with limited variations by jurisdiction to constitute a uniform security instrument cpvcnng
real property.

Uniform Covenants, Borrower and Luider covenant and agree as follows:

1. Payment of Principal, Interest, Escrca items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and ‘ateisst on, the debt evidenced by the Nolq, and any
prepayment charges and late charges due under the Wote, Borrower shall also pay funds for Esgrow [tems
pursuant to Section 3. Payments due under the Note ar'd this Security Instrument shall be' magde in U.S.
currency. However, if any check or other instrument receiver by Lender as payment under thg Note or
this Security Instrument is returned to Lender unpaid, Lenae: m«y require that any or ali subspquent
payments due under the Note and this Security Instrument be mad /i one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified chex, bank cheek, treasurer's gheck or
cashier's check, provided any such check is drawn upon an institution (whose deposits are 1nspred bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transier, .

Payments are deemed received by Lender when received at the location deSIg*ar i the Nolu or at sych
other location as may be designated by Lender in accordance with the notice pros sions in Sgdtion 18,
Lender may return any payment or partial payment if the payment or partial payment: are mgufﬂclem
to bring the Loan current. Lender may accept any payment or partial payment insuftic.ent to'lring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse su:h pj yment or
partial payments in the future, but Lender is not obligated to apply such payments at the thugtuch
paymcnis are aceepted. If cach Periodic Payment is applied as of its scheduled due date, then Lepder
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrolyer 1aakes
payment to bring the Loan current, If Borrower dees not do so within a reasonable period of tigie, Lenifer
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be appljed

.,
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to the outstanding principal balance under the Note immediately prior to foreclosure. Na pffset or claim
which Borrower might have now or in the future against Lender shail relieve Borrower from makmg
payments due under the Note and this Security Instrument or performing the covenants arld ggroemems
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Soptiq 2, all
payments accepted and applied by Lender shall be applied in the following otder of priogity: ?a) infepest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such qyMepts
shalt be applied to each Periodic Payment in the order in which it became due. Any remumn‘ ameynts
shall be 2pplied first to late charges, second to any other amounts due under this Secun[y Ingnumenl.
and th<nto reduce the principal balance of the Note, :

If Lender rectives a payment from Borrower for a delinquent Periodic Payment which inclygdes g ‘sufficient
amount 10 pay .y, late charge duc, the payment may be applied to the delinquent payment a[;d tho late
charge, If moie tharrone Periodic Payment is outstanding, Lender may apply any paymeng rccgwcd from
Borrower to the repaypient of the Periodic Payments if, and to the extent that, each paymgnt gun be paid
in fufl. To the extent thpd gy excess exists after the payment is applied to the full paymept o pne or
more Periodic Payments./such excess may be applied to any late charges due. Voluntary Prcpgymems
shall be applicd first to any prepeyment charges and then as described in the Note, .

Any application of payments, insuranee proceeds, or Miscellancous Proceeds to prmc:pql dug’ pndcﬂhc
Note shall not extend or postpone the due date, or change the amount, of the Periodic demqms.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymcms ara due
under the Note, until the Note is paid in full, asus (the "Funds”} to provide for payment af ambunts due
for: (a) taxes and assessments and other items v nich can attain priority over this Security Ingfument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pmpet‘i‘ﬁ if any,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morfgagg: Insurance
premiums, if any, or any sums payable by Borrower to Leader in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of sezuion [0, These items are called'Egerow
items." At origination or at any time during the term of the [-0ar, Lender may require that Cgmmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Forrower, and such dues, {iges and
assessments shall be an Escrow Item. Borrower shall promptly fir.iish to Lender alf notices af amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Esciow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items:L<nder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. (a3 such waiver hmy oply
be in writing. In the event of such waiver, Borrower shall pay directly, when aud v/nere payaple, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time puriod 2y Lnndop
may require. Borrower's obligation to make such payments and to provide receipts shall foi al PUIPAEES
be deemed to be a covenant and agreement contained in this Security Instrument, as the phiase! coyenant
and dgrccmcnt is used in Section 9. If Borrower is obligated to pay Escrow Items directly, p,m i to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercisg it r'én ]
under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 o repay 20
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any'lime by e

003187675
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay ta Jender all
Funds, and in such amounts, that are then required under this Scction 3. A

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lepder o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoypt a |ender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of cqr_ren[ gatq and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law. ‘ L

The Funds shall be held in an institution whose deposits are insured by a federal agency, jnstrymentality.
or entitv'(including Lender, if Lender is an institution whose deposits are so insured) or jn afy Federal
Homc Loa Bank. Lender shall apply the Funds to pay the Escrow Items no later than thg.timg spéciﬂed
under RESPA:Lender shall not charge Borrower for holding and applying the Funds, ann“ally analyzing
the escrow weogunt, or verifying the Escrow Items, unless Lender pays Borrower interagt on'the Funds
and Applicab! Law-permits Lender to make such a charge. Unless an agreement is madp in writing pr
Applicable Law requires interest to be paid on the Funds, Lender shall not be required jo pay Boprower
any interest or earnings o1 the Funds. Borrower and Lender can agree in writing, however, tt_!.gt‘imcrést
shall be paid on the Fund:Lender shall give to Borrower, without charge, an annual acgpuntjng of the
Funds as required by RESPA, . '

[fthere is a surplus of Funds el in escrow, as defined under RESPA, Lender shall accoypt ta Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow; gs defined
under RESPA, Lender shail notify Boirowar as required by RESPA, and Borrower shalf pay o Lepder
the amount necessary to make up the shortap<in accordance with RESPA, but in no more fhan {3 manthly
payments. If there is a deficiency of Funds w=id-in escrow, as defined under RESPA, Lender gli_al[notify
Borrower as required by RESPA, and Borrower shall nay to Lender the amount necessary ta ipake up
the deficiency in accordance with RESPA, butin ns more than 12 monthly payments, .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly Ec}‘und to
Borrower any Funds held by Lender. :F

4. Charges; Liens, Borrower shall pay all taxes, assessments, ¢!iarges, fines, and impositions gitriputable
to the Property which can attain pricrity over this Security Instrim2nt, leasehold payments of"ground
rents on the Property. if any, and Community Association Dues, Fecs, 2 Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the maraer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusi'y Instrument pnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lisi1 ir'a manner acceptabje
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good fajth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Ipiniag operale
to prevent the enforcement of the lien while those proceedings are pending, but only until such ysceetiings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subsrdinating
the lien 10 this Security Instrument. If Lender determines that any part of the Property is subjez¢ 14 3 ien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ien'itiyig
the licn. Within [0 days of the date on which that notice is given, Borrower shall satisfy the |fgn o)-tghc
one or more of the actions set forth above in this Section 4. S

o
WBTETS
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Lender may require Borrower to pay a one-time charge for a real estate tax verification undfqr roponmg
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereuﬁer prectad pn
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender re Mires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the gcnods lpat
Lender requires. What Lender requxres pursuant to the preceding sentences can change dpring the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suﬁlcct o Lcndcl‘s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. enq;,; may.
requirs 8o rower to pay, in conncction with this Loan, cither: (a) a onc-time charge for oq ne
determination, certification and tracking services; or (b) a one-time Lhdrgc for flood zonyg demrmlquuon
and certiticition services and subsequent charges each time remappings or similar changes O{,kut‘ which
reasonably muzit 2ffect such determination or certification. Borrower shail also be rcqunslt;le jor the
payment of any rec: imposed by the Federal Emergency Management Ageney in connecuou wnh the
review of any flood zune.determination resulting from an objection by Borrower. .

[f Borrower fails to maintziwany of the coverages described above, Lender may obtain i Insyrancy cuverage,
at Lender's option and Borrow<i's expense. Lender is under no obligation to purchase any parhgular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Proparty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or .esser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage <o cotained might significantly exceed the cost of insjirance that
Borrower could have obtained. Any amouwts riishursed by Lender under this Section 5 shall‘become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear injyrest at the
Note rate from the date of disbursement and shatl be zayable, with such interest, upon notice ﬁpm Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendcr s right
to disapprove such policics, shall include a standard mortgags cliuse, and shall name Lender ag 'mortgagee
and/or as an additional loss payee. Lender shall have the right to o< the policies and renewal ertificates.
If Lender requires, Borrower shall promptly give to Lender all recrirss of paid premiums angt renewal
notices, [f Borrower obtains any form of insurance coverage, not otherise required by Lendgr, for
damage to, or destruction of, the Property, such policy shall include a st:ndardmortgage clausg and shall
name Lender as mortgagee and/or as an additional loss payee.

.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lg¢nder may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr olhcrwme agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirzg by Lepder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically rgesible and
L.ender's secunty is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Propcrty 0. Lasure
the work has been completed to Lender's satisfaction, provided that such inspection shatl be updf taren
premptly. Lender may disburse procccds for the repairs and restoration in a single payment otinaserizs

of progress payments as the work is completed. Unless an agreement is made in writing or AppllCdbL
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Law requires interest to be paid on such insurance proceeds. Lender shall not be required ta pay Borrower
any intcrest or carnings on such proceeds. Fees for public adjusters, or other third parties, refyined by
Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation pf Borrawer.
If the restoration or repair is not economically feasible or Lender's security would be Iessenqg; the
insurance proceeds shall be applicd to the sums securcd by this Security Instrument, whether of ng| then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in thg apder
provided for in Section 2. A

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurgnee olajm
and related matters. If Borrower does not respond within 30 days to a notice from Lender that th jnsurance
carricras offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-dgy periad

will begin »vhen the notice is given. In either event, or if Lender acquires the Property ynger §egtion 22
or otherwist, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranca’Proc?pbdl inan

amount not to sxcved the amounts unpaid under the Note or this Security Instrument, ang (bfgﬁy other
of Borrower's rigniz (ather than the right to any refund of unearned premiums paid by Bgyrro»'o;)‘undcr
al} insurance policics covaring the Property, insofar as such rights are appiicable to the qpvetﬂg'q of the

Property. Lender may use 'ne insurance proceeds either to repair or restore the Property or jo pay gmoupts
unpaid under the Note e:'this Security Instrument, whether or not then due. A ST

6. Occupancy. Borrower shall o<cupy, establish, and use the Property as Borrower's pripcipal ;ésjdeqce
within 60 days after the execution ofniz Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lande"t‘o;herwise
agrees in writing, which consent shall nct be unreasonably withheld, or unless extenuating cirgymstances
exist which are beyond Borrower's control ’

7. Preservation, Maintenance and Protec.tion of the Property; Inspections. Rorrpwer shall
not destroy, damage or impair the Property, allow tie Property to deteriorate or commit wastg on the
Property. Whether or not Borrower is residing in the Praperty, Borrower shall maintain the Ryoperty in
order to prevent the Property from deteriorating or decressiig in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration i#'not economically feasible, Borrpwer shall
promptly repair the Property if damaged to avoid further deterioraiton or damage. If insurange or
condemnation proceeds are paid in connection with damage to, or ‘ne-taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendeiias released proceeyls for such
purposes. Lender may disburse proceeds for the repairs and restoration'in a single payment or In g series
of progress payments as the work is completed. If the insurance or conderin-iion proceeds apg not
sufficient to repair or restore the Property, Borrower is not relieved of Borr¢wer's obligation ff%[ the
completion of such repair or restoration. Ao

Lender or its agent may make reasonable entries upon and inspections of the Property. I7'it has rgaspnahle
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Sorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cauce.’ :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatipp prcess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lendeg (or failed
to provide Lender with material information) in connection with the Loan. Material represengations

P
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include, but ar¢ not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Sequr]
Instrument. If (a) Borrower fails to perform the covenants and agreements contained ip thijg Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest jn the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate. fof codemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instmmenf@r to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may dp und pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rightg 'uqder this
Security Initrument, including protecting and/or assessing the value of the Property, and ggcurjng and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any. suijs pcpui'cd
by a lien whch has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fecs 10 protect its interest in the Property and/or rights under this Security Instrymeny, ]ngluding
its secured posiliofiin a bankruptcy proceeding. Securing the Property includes, but is ppt limyited o,
entering the Properiy 0 trake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate biulaing or other code violations or dangerous conditions, and havg utilfjies jurmed
on or off. Although Lender may take action under this Section 9, Lender does not have ta da'go gnd is
not under any duty or obligation.ic.<o so. It is agreed that Lender incurs no liability for pot tﬂkiﬂﬂ any
or all actions authorized under this Section 9. R

Any amounts disbursed by Lender w.der this Section 9 shall become additional debt of ng'm.\_fpr Epcdrcd
by this Security Instrument. These amourits s.1all bear interest at the Note rate from the date of dighupwoment
and shall be payable, with such interest, upOn fiotice from Lender to Borrower requestinp payment.

If this Security Instrument is on a leasehold, Barower shall comply with all the provisions of tifcj' lease.
If Borrower acquires fee title to the Property, the legsehed and the fee title shall not mergg-unjéss Lender
agrees to the merger in writing. R
10. Mortgage Insurance. If Lender required Mortgage insarance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgaic Insurance in effect. If, for gay reasen,
the Mortgage Insurance coverage required by Lender ceases 10 b¢ available from the mortgage insurer
that previously provided such tnsurance and Borrower was require2to make separately dcsig‘ ated
payments toward the premiums for Mortgage Insurance, Borrower sha'i pa): the premiums r¢guired to
obtain coverage substantially equivalent to the Mortgage Insurance previousiv in effect, at a gost
substantially equivalent to the cost to Borrower of the Mortgage Insurance yroviously in ct'fc'ﬁ. from an
alternatc mortgage insurer selected by Lender. If substantially equivalent Mortzags Insurancg coverage
is not available, Borrower shall continue to pay to Lender the amount of the separitely desigﬂafed ‘
payments that were due when the insurance coverage ceased to be in effect. Lender wail accepl, yse apd
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suck ipys rgsepve
shail be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Le.dsr shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can na'longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the perjod fnsi
Lender requires) provided by an insurer selected by Lender again becomes available, is obtajyed, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, ]f Lenger

a—do)
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required Mortgage Insurance as a condition of making the Loan and Borrower was required (¢ make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalj pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable logs resepve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agfégmept batweon
Borrower and Lender providing for such termination or until termination is required by Applioahle Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate proviggd ip the Nate.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certaiﬂ loipes it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Monﬁpge’ Jpsuranee.

Mortgane insurers evaluate their total risk on all such insurance in force from time to timg, and may enjer
into agrecuents with other parties that share or modify their risk, or reduce losses. These'ggragments arc
on terms andconditions that are satisfactory to the mortgage insurer and the other party {pr parties) jo
these agreentedateThese agreements may require the mortgage insurcr to make payments usiiig any
source of funds.thut-the mortgage insurer may have available (which may include funds obta’lped from
Mortgage Insuranve pramiwms). -

As aresult of these agreerients, Lender, any purchaser of the Note, another insurer, any reingyrer, any
other entity, or any affitiaie of any of the foregoing, may receive (ditectly or indirectly} amoufits thai
derive from (or might be charact.rized as) a portion of Borrower's payments for Mortgage Ingyrance, in
exchange for sharing or modifyizig the mortgage insurer's risk, or reducing losses. If such agrgement
provides that an affiliatc of Lender takes'a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrasgsingnt 1s often termed "captive reinsurance.” Further;”

(A) Any such agreements will not affect tie-amounts that Borrewer has agreed to ﬁay for
Mortgage Insurance, or any other terms < ine Loan. Such agreements will not lnc]ieq’n the
amount Borrower will owe for Mortgage Insurzoce, and they will not entitle Boprowgr fo any
refund. Yo

(B) Any such agreements will not affect the rights Zelrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectiori “ict of 1998 or any other la, These
rights may include the right to receive certain disclosures, *3 request and obtain cagcellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that vic unearned at tl"'g time of
such cancellation or termination. N

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscel'anrous Proceeds yre hergby
assigned to and shall be paid to Lender. [

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restovaticsor rcppir of the
Property, if the restoration or repair is economically feasible and Lender's security is notlessenad, Durjng
such repair and restoration period, Lender shall have the right to hold such Miscellancous ?ragreds uptil
Lender has had an opportunity te inspect such Property to ensure the work has been completedy ander's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the mpairs
and restoration in a single disbursement or in a series of progress payments as the waork is cogapie.ed.
Unless an agrecment is made in writing or Applicable Law requires intercst to be paid on sugh -
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamin'!s pn such
N
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Misceltaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sgeurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this S'pcuﬂty
Instriument, whether or not then due, with the excess, if any, paid to Borrower. Such Mlscellgneoui
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellangpus Prcweeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wlth 'he nxceas,
if any. paid to Borrower. 5, ,

In the event of a partial taking, destruction, or loss in value of the Property in which the fyly ma[kct vajue
of the P:operty immediately before the partial taking, destruction, or loss in value is equg) ta ar greater
than tne ainount of the sums secured by this Security Instrument immediately before thd parﬂ;;l taking,
destructicii, zi-loss in value, unless Borrower and Lender otherwise agree in writing, the sump ecurgd
by this Security "astrument shall be reduced by the amount of the Miscellaneous Proceogs mulllpllcd by
the following/riazdzn: {a) the total amount of the sums secured immediately before the ppmm luklng,
destruction, or los:.1i value divided by {b) the fair market value of the Property lmmedm}ely bcforc Ihc
partial taking, destruCtipir,or loss in value. Any balance shall be paid to Borrower.

In the event of a partialiaxing, destruction, or loss in value of the Property in which the fais m_u[kc; va[uc
of the Property immediately tefere the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unlcss Borrower
and Lender otherwise agree in writi 12, the Miscellancous Proceeds shall be applied to thg sums secured
by this Security Instrument whether Grot the sums are then due. ,

If the Property is abandoned by Borrower, Or 17, «fter notice by Lender to Borrower that the Q posing
Party (as defined in the next sentence) offers tGiriake an award to setile a claim for damages, Borrower
fails to respond to Lender within 30 days after the dsic the notice is given, Lender is authorizegto collect
and apply the Miscellaneous Proceeds either to restcration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opuosing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bormower has a right of action i regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheth<r ¢ivi! or criminal, is begun tha;, m
Lender's judgment, could result in forfeiture of the Property or oiner mzicrial impairment of Lepder's
interest in the Property or rights under this Security Instrument. Borro'ver car. cure such a defgult ang,
if acceleration has occurred, reinstate as provided in Section 19, by causirg *iic action or pmcpe;iing (1]
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of tae Preverty or othg material
impairment of Lender's interest in the Property or rights under this Security Instruiaent. The oceuda of
any award or claim for damages that are attributable to the impairment of Lender's iatercst in thg Propeny
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall l- eoplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the firie lor
payment or modification of amortization of the sums sccured by this Security Instrument g yauted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of

lmuﬁ?ﬁ?!’
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence progeedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or ofherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand fade by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in gxercising
any right or remedy including, without limitation, Lender's acceptance of payments from thipg persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be
a waiver of or preclude the exercise of any right or remedy. L ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrovear yho co-signs this Security Instrument but does not execute the Note (a "co-siqner“j: (a) Is
co-signing s Security Instrument only to mortgage, grant and convey the co-signer's ipterggt in the
Property underithe terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this s¢:urity Instrument; and (c) agrees that Lender and any other Borrower gan igr'qq to
extend, modiry, io-dear or make any accommodations with regard to the terms of this Secg;ity’l@sﬁmn{ont
or the Note withoutthe ¢s-signer's consent. oy

Subject to the provisions ¥ 3ection 18, any Successor in Interest of Borrower who assumes Horrower's
obligations under this Securify iastrument in writing, and is approved by Lender, shall ohtain ail of
Borrower's rights and benefits-unzcer this Security Instrument. Borrower shall not be relagseuj from
Borrower's obligations and liability ader this Security Instrument unless Lender agreeg 10 sygh rejease
in writing. The covenants and agree.nents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ¢nd assigns of Lender., e

14. Loan Charges. Lender may charge Beirower fees for services performed in connectiop with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights if_ndcr this
Security Instrument, inciuding, but not limited to, a‘torn:ys' fees, property inspection and valyation fees.
Inregard to any other fees, the absence of express autiwrivy in this Security Instrument to chargy a specific
fee to Borrower shall not be construed as a prohibition ca tiie charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security 1nsiriment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, a)1d that law is finally intel_Preted 0
that the interest or other loan charges collected or to be collected.in Connection with the Loan yxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amcunt necessary to ygduce the
charge to the permitted limit; and (b} any sums already collected fron Botrawsr which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund oy reducing theprincipal
owed under the Note or by making a direct payment to Borrower. If a refund rzduses principyl, the
reduction will be treated as a partial prepayment without any prepayment charge { whether or'pat
prepayment charge is provided for under the Note). Borrower's acceptance of any suci, iefuny made by
direct payment to Borrower will constitute a waiver of any right of action Borrower migh? ngue arising
out of such overcharge. A

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrymnt must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be dg’gmeu to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrawes s
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Horrowers

e
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unless Applicable Law expressly requires otherwise. The natice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowey ghal| promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that speified procedure.
There may be only one designated notice address under this Security Instrument at any ape fjme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender'd address
stated herein unless Lender has designated another address by notice to Borrower. Any notjgg in ¢pnheetion
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicabie Law requirement will satisfy the corresponding requirement under this Secytity Instrument.

16. Goveraing Law; Severability; Rules of Construction. This Sccurity Instrument shall ba
governed by federal law and the law of the jurisdiction in which the Property is Iocatcd;_}\ll rights and
obligations coriained in this Security Instrument are subject to any requirements and limitatigng of
Applicable Law. 2pp'icable Law might explicitly or implicitty allow the parties to agreg by ganiract or
it might be silent, butsuck silence shall not be construed as a prohibition against agreemont by coptract.
In the event that any pravision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall<iot affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflictine-provision. ST

As used in this Security Instrument: {a) words of the masculine gender shall mean and iqclqu .
corresponding neuter words ot worcs of the feminine gender; (b) words in the singular éhall']i]ean and
include the plural and vice versa; and () th word "may" gives sole discretion without any ohfigation to
take any action. wor e

17. Borrower's Copy. Borrower shall be giv:n one copy of the Note and of this Security Inbﬁun;ent.

18. Transfer of the Property or a Beneficial \nterest in Borrower. As used in ihis Section 18,
“Interest in the Property” means any legal or beneficial intrrest in the Property, including, put ot limited
to, those beneficial interests transferred in a bond for deed, cuntract for deed, installment salgy cantract
or cscrow agreement, the intent of which is the transfer of titie by 3orrower at a future date (o a pyrchaser.

{fall or any part of the Property or any Interest in the Property is suld-or transferred (or if Barrawer is
not a natural person and a beneficial interest in Borrower is sold or trarsicired) without Lendar's prior
wriften consent, Lender may require immediate payment in full of all sums sccured by this Ségurity‘
Instrument. However, this option shall not be exercised by Lender if suchérzivise is probibifed by -
Applicable Law. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tle notice shull pravide
a period of not less than 30 days from the date the notice is given in accordance with Section |5 within
which Borrower must pay all sums sccured by this Security Instrument, If Borrower fails 20 vy these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by th’; Recurity
Instrument without further notice or demand on Borrower, .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain congitio s,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 4f ny tirie
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of thig Security

Y
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[nstrument; (b) such other period as Applicable Law might specify for the termination of Bappower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those canditiaps are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instruient gnd the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreoments; ()
pays all expenses incurred in enforcing this Security Instrument, including, but not limitegto, reaspnable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpase of i;fo;ecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes gucl pctlon as
Lender may reasonably require to assure that Lender's interest in the Property and rightg undg this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instryment, shall
continus unchanged unless as otherwise provided under Applicable Law. Lender may ﬂé‘quirﬁ that
Borrowerpay such reinstatement sums and expenses in one or more of the following forms, a8 iqloc!ed
by Lendec: (=) cash; (b) money order; (¢) certified check, bank check, treasurer's check op pashjer's check,
provided any-cuzh check is drawn upon an institution whose deposits are insured by a foderaf agency,
instrumentality o entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sqouyity
Instrument and obligutians secured hereby shall remain fully effective as if no acceleratiop had pcgurrgd.
However, this right 10 reinstate shall not apply in the case of acceleration under Section }8. s

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Notc or g partial interest
in the Note (together with this Seuity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer*) that collects
Periodic Payments due under the Nite ard this Security Instrument and performs other mon'gagc loan
servicing obligations under the Note, this Scurity Instrument, and Applicable Law. There algy might be
onc or more changes of the Loan Servicerurirclated to a sale of the Notc. If there is a chapge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and pddress of
the new Loan Servicer, the address to which pay nente should be made and any other informatipn RESPA
requires in connccetion with a notice of transfer of <ervicing, If the Note is sold and thereafteg.the Loan
is serviced by a Loan Servicer other than the purchaserofine Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be tiaieierred to a successor Loan Servic;'i,]: and are
not assumed by the Note purchaser unless otherwise providid Gy the Note purchaser. - '

Neither Borrower nor Lender may commence, join, or be joinéd o/any judicial action (as eil‘!]cr an
individual litigant or the member of a class) that arises from the.olier party's actions pursuang ta fhig
Sccurity Instrument or that alleges that the other party has breached any prcvision of, or any-gduly owed
by reason of, this Security Instrument, until such Borrower or Lender has nstified the other pirty (with
such notice given in compliance with the requirements of Section 15) of such’ai'ged breach ang afforded
the other party hereto a reasonable period after the giving of such notice to tak< coitective agtiop, Jf*
Applicable Law provides a time period which must elapse before certain action ¢zn be takcn‘ﬁjhﬁt time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration angd
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleraticit gyven to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to tuke jerisctive
action provisions of this Section 20. P

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the foltowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxig pesticides
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and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioagtive materials;
(b} "Envirommental Law" means federal laws and laws of the jurisdiction where the Propprty {8 |ogated
that relate to health, safety or environmental protection, (¢} "Environmental Cleanup” ingludes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
"Environmental Condition" means a condition that can cause, contribute to, or olhcrwmb trlggcr an
Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hamrdoug
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrqwcr shnll not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environrqental
Law, (%) which creates an Environmental Condition, or (¢) which, due to the presence, ysg, of rolgas of
a Hazardoys Substance, creates a condition that adversely affects the value of the Property, Thg receding
two sentenczs chall not apply to the presence, use, or storage on the Property of small quantu eaof |
Hazardous Sukstaiices that are generally recognized to be appropriate to normal rcsmermal uucs auq 1o
maintenance of tnz Moperty (including, but not limited to, hazardous substances in consymer Products)

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demgnd !nwsult or
other action by any governniental or regulatory agency or private party invelving the Proper]y nud any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any

Environmental Condition, inclzdiznig but not limited to, any spilling, leaking, discharge, releaue of threat
of release of any Hazardous Substancc, and (c) any condition caused by the presence, use or felease of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris notified
by any governmental or reguiatory authirity, or any private party, that any removal or other rgmediation
of any Hazardous Substance affecting the Prope tvis necessary, Borrower shall promptly take al| necessary
remedial actions in accordance with Environricaial Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.

&
Non-Uniform Covenants. Borrower and Lender furtiter covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution
following Borrower's breach of any covenant or agreerient. in this Security lnstrumpn; (bt
not prior to acccleration under Scction 18 unless Applicakie Law provides otherwup) The
notice shall specify: (a) the default; (b) the action required ‘5 cure the default; (c) 'F ﬁqte, ot
less than 30 days from the date the notice is given to Borrower, by which the defaqn Topsg
be cured; and (d) that failure to cure the default on or before thiz-dute specified in ‘|!|e potjee
may result in acceleration of the sums secured by this Security Instiuvient, foreclown by
Judicial proceeding and sale of the Property. The notice shall further iforin Borrowgy of fhe
right to reinstate after acceleration and the right to assert in the foreclosure oroceeding the
non-existence of a default or any other defense of Borrower to accelerationiand fochlulura.
If the default is not cured on or before the date specified in the notice, Lender ¢ w3 option
may require immediate payment in full of all sums secured by this Security Instrumer. viithout
further demand and may foreclose this Security Instrument by judicial proceedjng. ¢ ¢Pader
shall be entitled to collect all expenses incurred in pursuing the remedies provided jn %0’
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title gvidenre,
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower # foe for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendcred and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchasg insyrapce
at Borrrwar's expense to protect Lender's interests in Borrower's collateral. This insurancg may, byt need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim thyt Royrower
makes oranyolaim that is made against Borrower in connection with the collateral. Bormwer may later
cancel any insarance purchased by Lender, but only after providing Lender with evidenca tha) Borrawer
has obtained lucuiance as required by Borrower's and Lender's agreement. If Lender purchases ﬁmumnce
for the collateral, Roicewer will be responsible for the costs of that insurance, including |nterg|t and any
other charges Lender muy impose in connection with the placement of the insurance, unﬁl !hq eﬁ'ect?ve
date of the cancellation 0" <xpiration of the insurance. The costs of the insurance may bg added 10
Borrower's total outstanding balence or obligation. The costs of the insurance may be mage l}mn |hp cabt
of insurance Borrower may be-able to obtain on its own,

BY SIGNING BELOW, Borrower a cepte and agrees to the terms and covenants contameq Q,n tl]ls Sccurlty
Instrument and in any Rider executea i borrower and recorded with it.

Borrower
W 2y

David K Schmitt, Individually and as
Trustec of the DAVID KSCHMITT AS
TRUSTEE OF THE DAVID K
SCHMITT TRUST under trust
instrument dated September 8, 2010,
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Acknowledgment

State of Hlinois

County of Cook

This instrument was acknowledged before me on {(' "/g 1 L( by

fbaufli K SC{AM\"‘/{'

Loan Origination Organization: IPMorgan Chase Bank, N. A
NMLS ID: 399798

Loan Originator: Bonnie Vasilion

NMLS ID: 198086

1602187675
WLINOIS-Single Farmily-Fanne Mae/Freddie Mac UNIFORM INSTRUMENT fForm 3014 1/01
VMPE 08/13
Yollers Kiuwer Financial Sefvices 201404174 11 2529-J20130828Y Ini Page 18 01 16
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% AW8352684 SK

STREET ADDRESS: 2951 CENTRAL ST. APT. 308
CITY: EVANSTON COUNTY: CooK

TAX NUMBER: 05-33-427-030-1020

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 308 IN THE/CENTRAL PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRTSED TRACT OF LAND:

LOTS 63 TO 70, INCLUSIVE, IN WESTERLAWN, A SUBDIVISION OF LOTS 9, 10, 11 AND 12
IN THE COUNTY CLERK'S\DIVISION IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 33,
TOWNSHIP 42 NORTH, RANGF 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDET.-DECEMBER 17, 1915 AS DCCUMENT 5772065 IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY I8 ATTACHED TO 1HE DECLARATICN OF CONDOMINIUM RECCRDED AS DOCUMENT
00385437; TOGETHER WITH ITS UND.VILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 29 AND STORAGE SPACE 29, LIMITED

COMMON ELEMENTS, AS DELINEATED ON THE SURVE! ATTACHED AS EXHIBIT ‘A’ TO THE
AFORESAID DECLARATION, AS AMENDED FROM TIME TG TJIME.

LEGALD AHA 04/18/14
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Condominium Rider

TS CONDOMINIUM RIDER is made this 18th day of April, 2014, and is incorporated |nto and shall he
deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Secupify
Instrument ") of the same date given by the undersigned (the “Borrower ) to secure Bajppwor's Note to
JPMorgan Chase Bank, N.A. (the "Lender ™) of the same date and covering the Propcrly descrlbed in
the Security Instrument and located at;

2951 CENTRAL ST APT 308, EVANSTON, IL 60201
[Property Address]

The Property/includes a unit in, together with an undivided interest in the common clemcnts of.a
Condominium Pruiesc known as:

CENTRAL PARK CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project ). 1¥ihe owners association or other entity which acts for the Condominium
Project (the “Owners Association ™Y nolds title to propcrty for the benefit or use of its membeors or
shareholders, the Property also includas Barrower's interest in the Owners Association and thg uses,
proceeds and benefits of Borrower's interest,

5

Condominium Covenants. In addition to *z-covenants and agreements made in the Secqmy
Instrument, Borrower and Lender further covenant sad agree as follows:

A. Condominium Obligations. Borrower shall ,,"rfz."n all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Capatituent Documents " are ther (i) Duclardnon
or any other document which creates the Condominium Froiéer: (ii) by-laws; (iii) code of regulations;
and (iv) other cquivalent documents. Borrower shall promptiy "'d‘ when duc all dues angd agaessmcnts
impesed pursuant w the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintaiis, with a gcncrally acpepted
insurance carrier, a “Master " or “Blanket" pollcy on the Condominiurx.Preject which jg satjgfactory to
Lender and which provides insurance coverage in the amounts (including didustible levpls), for the
periods, and against loss by fire, hazards included within the term “Extended Covesage, " and any ather
hazards, including, but not llmlted to, earthquakes and floods, from which Lendér requims 1qsurunce,
then: (i) Lender watves the pr0v1510n in Scction 3 for the Periodic Payment to Lender o7 fhe’ ycarly
premium installments for property insurance on the Preperty; and (ii) Borrower's obligaton *uisar Soction
5 to maintain property insurance coverage on the Property is deemed satisfied to the extept lb  the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1609187675
MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Fraddie Mac UNIFORM (NSTRUMENT om $140 1
VMPE .1
¥olters Kluwer Financial Services 201404174.1.1.2529-J20130828Y Initi Page {0l 2
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Borrower shall give Lender prompt notice of any lapse in required property insurance covorage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable o Bagrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty lpstrumem
whether or not then due, with the excess, if any, paid to Borrower,

il

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabig to jrsyre lhat
the Owners Association maintains a public liability insurance policy acceptable in forn], amgpm, and
extent of coverage to Lender.

D. Conde:nnation. The proceeds of any award or claim for damages, direct or conse Wentiy), payaplc
to Borrowe: in cennection with any condemnation or other taking of all or any part of tf the Prnpeny
whether of the ani or of the commen elements, or for any conveyance in lieu of condempatmn fre
hereby assignedar< shall be peid to Lender. Such proceeds shall be applied by Lender to |he sums aecqrod
by the Security Insirutiicnt as provided in Section 11,

E. Lender's Prior Coniziit. Borrower shall not, except after notice to Lender and wnth Lcmler'n prlor
written consent, cither partitioror subdivide the Property or consent to: (i) the abandonmem or len'ninnuon
of the Condominium Project, exczpt for abandonment or termination required by law in the | rase of
substantial destruction by fire or othsi'c ‘sualty or in the case of a taking by condemnatjgn of gminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision [s for the
express benefit of Lender; (iii) termination of professional management and assumption of .
self-management of the Owners Association; or [ v) any action which would have the effoct of rendermg
the public liability insurance coverage maintaiiicd by the Owners Association unacceptable u; Lender.

F. Remedies. If Borrower does not pay condomifiium dues and assessments when duc, theu Lender

may pay them. Any amounts disbursed by Lender uides this paragraph F shall become addltfunal debt
of Borrower secured by the Security Instrument. Unless-Z .:rn'ower and Lender agree to other'jerms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate ang} ghall be

payable, with interest, upon notice from Lender to Borrower requisting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms 2:d covenants contained in !hlb
Condominium Rider.

U

“David KSchmitt, Individually and as Date
Trustee of the DAVID K SCHMITT AS
TRUSTEE OF THE DAVID K
SCHMITT TRUST under trust
instrument dated September 8, 2010.

1802187675
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT m 3140 1701
VMP® 1210
Woilars Kluwer Financial Services 201404174.1.1,25625-J20130828Y Initiats. Pm HE K
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) "Revocable Trust." The DAVID K SCHMITT AS TRUSTEE OF THE DAV]D K SCHMITT
TRUST created under trust instrument dated September 8, 2010, for the benefit of D__uv:d ;hchmm
(B) "Revocable Trust Trustee(s).” David K Schmitt, trustee(s) of the Revocable Trusf,
(C)/'Pevocable Trust Settlor(s)." David K Schmitt, settlor(s) of the Revocable T[ust
(D) "vonder.” JPMorgan Chase Bank, N.A.
(E) "Security Instrument,” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same da'e as this Rider given to secure the Note to Lender of the same date que hy the
Revocable Trvar, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) t"ld any uther
natural persons signing such Note and covering the Property (as defined below),

(F) "Property.” Tae groperty described in the Security Instrument and located at; N

2951, CENTRAL ST APT 308, EVANSTON, IL 60201
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made April 18, 2014, and is mcorporaled into
and shall be deemed to amend and supriement the Security Instrument.

ADDITIONAL COVENANTS. [n addition to ih<'civenants and agreements made in the Secunly Instrumcm

the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covcrmnt and
agree as follows; -

Additional Borrower(s).

The term "Borrower" when used in the Security Instrumentchall refer to the Revocahle Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocab!e Faust, jointly and severally. Fach party
signing this Rider below {whether by accepting and agreein 14 the terms and covenants ¢ontained
herein or by acknowledging all of the terms and covenants contained iicrein and agreeing to be bound
thercby, or both) covenants and agrees that, whether or not such party is mamed as "Borrdwer" on
the first page of the Security Instrument, cach covenant and agreement i undertaking of the
"Borrower" in the Security Instrument shall be such party's covenant angagreemeant and uﬂdertaklng
as "Borrower" and shall be enforceable by the Lender as if such party were numed.as "Bnnower" in
the Security Instrument. :

T 1602187676
Inter Vivos Revocable Trust Rider )
VMP® VW;ITZR (0708).00
Wolters Kiuwer Financral Services © 2005, 2011 201404174 1 1 2529-120110628Y i o2
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee
David K Schmitt, Individually and as Date ;/
‘tvustee of the DAVID K SCHMITT AS Seal
TtUSTEE OF THE DAVID K

SCEMITT TRUST under trust
insirzorent dated September 8, 2010,

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the jprms and
covenants contained i thés Inter Vivos Revocable Trust Rider and agrees to be bound tlgrehy.

David K Schmitt " Date 7

Settlor

Seal
1602187675
Inter Vivos Revocabie Trugt Rider
VMF® VMPIT2R (0705).00
Wolters Kluwer Financias Services © 2008, 2014 201404174.1.1.2529-120130828Y Pags 20l 2
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