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DEFINITIONS

Words used in multiple sections of this document are 22fized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain mles regarding (1 tzage of words used in this document are
also provided in Section 16,

(A) "Security Insteument™ means this document, which is dated 04/25/2014 ‘ \
togethier with all Riders (o this document.
(B) "Borrower”is Lisa Marie DPekala

Borrower is the morigagor under this Security [nsirament.

{C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate comporation (hat is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is o7ganized and existing under the laws of Delaware, and has an
address and elephone number of P.O. Box 2026, Flini, M1 48501-2026, (el (888) 679-MERS,
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(D) "Lender'is Green Tree Servicing LIC

Lender is a Corporation

organized and existing under the laws of Dalaware

Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,

My 55102

{E) "Note" means the promissory note signed by Borrower and dated 04,/25,/2014

The Note states that Borrower owes LenderOne Hundred Forly Thousand Two Hundred
Dollars

(US. § 110,200.00 ) plus inleresd. Borrower has promised do pay ihis debt in regular Periodic

Paymentszad to pay the debt in full not ller thanMay 1, 2029 .

(F} "Property” means the property thai is descrnibed below wnder the heading "Transfer of Rights in the

Property.”

(G) "Loan" nieans the debt evidenced by the Note, plus interesi, any prepayment charges and late charges

due under the Note,inc-all sums due under this Security Insirnment, plus interest.

(M) "Riders" means all widers to this Seonrity Instrument that are executed by Borrower. The following
Riders are to be executed by Bortower |check box as applicable]:

[] Adjustable Rate Rider ['2{: Condomininm Rider [} Second Home Rider
Balloon Rider [ Plarsed Unit Development Rider 11 FFamily Rider
D VA Rider D Biyeekly Payment Rider D Other(s) |specify|

(I) "Applicable Law" means all controlling apphcable federal, state and local slalutes, regulations,
ordmances and admimstrative rules and orders ((bat bove (he effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) " Community Association Dues, Fees, and Assesizedats' means all dues, fecs, assessments and otlicr
charges that are imposed on Borower or the Propeny bty a condominium association, hiomeowners
associalion or sunilar organization.

(K) "Electronic Funds Transfer” means any transfer of funds_stlier (han a transaction otiginaled by
check, dralt, or similar paper instrumient, which is initiated throughan electronic terminal, (eleplonic
instrament, compier, or magnelic lape so as (o order, insiruct, or anthonz¢ a financial institution to debit
or credit an account. Such term includes, but is not limited (o, point-ofsale transfers, automated (etler
machine transactions, transicrs iniliated by (elephone, wire transfers,-ara omated clearinghonse
(ransfers.

(L} "Escrow Htems" means (hose ilems (hat are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensaiion, settlement, award of daniages; < proceeds paid
by any third parly (other than insurance proceeds paid under the coverages described iy Seciinn 53 for: (i)
damage 10, or destruction of, the Property; (ii) condemnalion or olher taking of all or 2ay:0art of ile
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresenialions of, or omissions 2< lo, (e
vatne and/or condition of the Property.

(N) "Martgage Insuvance" means insurance protecting Lender against the nonpayment of, or desand on,
the Loan.

(0} "Periodic Payment" means the regulaly scheduled amonnt due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Esiale Settlement Procedutes Act (12 11.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs (he same subject matter. As used
in (his Security Instument, "RESPA" refers (o all requirements and restrictions (hat are imposed in regard
lo a "federally related morigage loan" even if the Loan does nol qualify as a "federally related morgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower" means any party (hal has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or (his Secunty Instmment,

TRANSFER OF RIGITS IN THE PROPERTY

This Security Instrament secures to Lender: (i) (he repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenanls and agreements under
this Secunity Instrument and the Note. For this purpose, Bomower does hereby morigage, grant and
convey lo MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the [ollowing described property localed in the
County [Type of Recording Jurisdiction)
of Cock [Name of Recording Jurisdiction].
The Asszseor’s Parcel Mumber (Property Tax ID#) for the Real Property is
0432402051.155. See Attached legal Description

Parcel ID Number: 04324020611155 which currently has the address ol
10369 Dearlove Road 1A [Street|
GLENVIEW [ciy], Minois 60025 1Zip Code]

{"Pioperty Address"y:

TOGETHER WITH al} the improvemenis now or hereafter erccier on the property, and all
easenents, appurtenances, and fixtmes now or herealler a part of the propsiy. Al replacements and
additions shall also be covered by this Securily Instrument. All of the foregyingis referred (o in this
Securily Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, b, if necessary o comply with law or
custom, MERS (as nontinee for Lender and Lender’s successors and assigns) has the right: 17 evercise any
or all of those interests, including, but not limited to, the right lo foreclose and sell the Froperty; and to
lake any action required of Lender including, but nol limited 1o, releasing and canceling (s Security
Instrument,

BORROWER COVENANTS that Borrower is law(ully seised of 1he estate hereby conveyed and has
the right 10 mortgage, grani and convey the Property and (hal the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject 1o any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction (o constitule a wniform sccurily instrument covering real
yroperly.

: peUNlFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due (he principal of, and interest on, (he debt evidenced by (he Note and any
prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenis due under the Note and this Security Insirument shall be made in U.S.
currency. However, if any check or other instnnnent received by Lender as payment under the Note or this
Security Instrument is relumed to Lender uopaid, Lender may require thal any or all subsequent payments
due nnder (he Note and ihis Secwrily Instrument be miade in one or more of (he following forms, as
selecled by Lewder: (a) cash, (&) mouey order; (c) cerified check, bank check, (reasmrer’s check or
cashier’s check, provided any such check is drawn wpon an ingtitution whose deposits are insured by a
federal agency, mnstrunentality, or entity; or (d) Flecironic Funds Transfer.

Paymenis are deemed received by Lender when receved al the location designated in the Note or al
such other location as may be designated by Lender in accordance with the nolice provisions in Section [3.
Lender may reinrn any payment or partial payment if the paymend or partial payments are insufficient to
bring tho oan curient. Lender may accepl any payment or partial payment insufficient to bring the Loan
cureent, withoul waiver of any riglts hereunder or prejudice o ils rights (o refuse such payment or partial
paymentsinang futnee, but Lender is not obligated 1o apply such payments at (he time such paynents are
accepled. 10 crir Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappisd funds. Lender may liold such unapplied funds until Borrower makes payment to bring
the Loan current. 1¥ Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or seturn (hénio Borrower. I not applicd eailier, such funds will be applied (o (he ontstanding
principal balance undei-ne Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the fuwr pgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment-2r performing the covenants and agreements secured by 1his Security
Instrument.

2. Application of Paymenis or Proceeds. Excepl as othenwise described in this Section 2, all
paymenis accepled and applied by Lended sbal''be applied in the following order of priority: (a) intecest
due under the Nole; (b) principal due under the Note; (c) amownis due wnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due Any remaining amounts
shall be applied first 10 Tate charges, second 10 any-athcr amounts due under (his Security Instrument, and
then 1o rednce the principal balance of the Note,

If Lender receives a payment fvomn Borrower for a dsiinquent Periodic Payment which incindes a
sufficient amount 1o pay any late charge due, the payment rav 172 applied (o the delinquent payment and
the late charge. If more than one Periodic Payment is oulstanding ender may apply any paymeni received
from Bormrower 10 the repayment of the Periodic Payments if. and to/the 2xlent that, each payment can be
paid in full. To he exient that any excess exisis alter the payment is apphied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in (he Note!

Any application of payments, insurance proceeds, or Miscellaneons Procezds da principal due under
the Note shall not extend or postpone the due date, or change (he amount, of the PerZodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on ihe day Periodi< Pavments are dne
under the Note, until 1he Note is paid in full, a sum (ihe “Funds”) (o provide for payment 71 »@ounts dne
for: (a) taxes and assessments and other ilems which can attain priority over this Security Tastament as a
licn or cncumbrance on the Property; (b) leaschold payments or ground tents on the Property, i€ ~ay; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borower 1o Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At ongination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i’ any, be esciowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ilem. Borrower shall prompily [urnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender (he Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay (he Funds for any or all Escrow liems. Lender may waive Borrower’s
obhigation fo pay to Lender Funds for any or all Escrow Ilems at any lime, Any such waiver may only be
i wriling. In the event of such waiver, Bomower shall pay directly, when and where payable, the amounts
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due for any Escrow lients for which payment ol Funds las been waived by Lender and, if Lender requires,
shall furnish fo Lender weceipts evidencing such paymen! wilthin such time period as Lender inay require,
Borrower’s obligation (o make such payments and o provide receipls shall for all purposes be deemed to
be o covenant and agreement contained in (s Security Insiroment, as the phrase "covenant and agreement”
is used in Section 9. Il Borrower is obligaled to pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower (ails 1o pay the amonnt due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay 1o Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay (o Lender all Funds, and in
stich amoauis, that are then required under this Section 3,

Lémles may, al any (ime, collect and hold [unds in an amownt (a) sufTicient to permit Lender to apply
the Funds at the (ime specified mder RESPA, and (b) noi 1o exceed (he maxinumm amount 3 lender can
tequire undcr ZESPA. Lender shall estimaic ihe amount of Funds due on (lie basis of cument data and
reaspnable estinaiesof expenditures of funre Escrow llems or olherwise in accordance with Applicable
Law.

The Funds sholl /o’ held in an instittion whose deposits are insuted by a federal agency,
instrumentality, or entity (ncluding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl, Leraer shall apply the Funds (o pay (he Escrow Tiems no later than the time
specified under RESPA. Lendei sha)l-noi charge Bornower for holding and applying the Funds, annually
amaly <ing (lie escrow account, or vetifying the Escrow llems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderio make such a charge. Unless an agreement is made in wriling
or Applicable Law requires inlerest to be [ai¢ o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shallt give to Zsorower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a smplus of Funds held in cscrow, oz Zefined under RESPA, Lender shall account 1o
Borrower for Ihe excess funds in accordance with RESPA/1Fthere is a shonage of Funds lLeld in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaiiezl by RESPA, and Boreower shall pay to
Lender the amount necessary (0 make up the shoriage in accordosss with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, a% dedined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Leadsr the amount necessary 1o make
up the deficiency m accordance with RESPA, but in no mose than 12 monthly nayments,

Upon puyment in [l of all swins secured by this Security Instrument, ‘Lezder shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all wyes, assessments, charges, €nes..and imposilions
attyibuiable to ihe Property which can attain priorily over this Secunty lnstmament, leaseho d payments or
ground renis on the Property, if any, and Coninnily Association Dues, Fees, and Assessmentsif any. To
the extent that these ilgms are Escrow lems, Borrower shall pay (hem in the manner provided in-Section 3.

Borrewer shall promptly discharge any lien which has priority over this Sccurily Tastnuvent-mless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acezplable
io Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate lo
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or {c) secures from the holder of (he tien an agreement satisfaciory (o Lender subordinating
the lien 1o this Security Instrument. I Lender determines ihad any part of the Property is subject (o a tien
which can atiain priority over this Security Instnuneni, Lender may give Borrower a nofice identifying (he
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lien. Within 10 days of the date on whick that notice is given, Borrower shall satisfy the lien or take one or
morte of the actions set forth above in this Section 4,

Lender may require Borrower (o pay o one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneclion with this Loan.

5. Properiy Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insured against loss by five, hazards included within the term "extended coverage,” and any
other hazards including, but nol limited to, earlhquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amonnts (inclnding dednctible levels) and for (he periods that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term of
the Loan~ The insurance carrier providing (e insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borower’s choice, which right shall not be exercised unreasonably. Lender may
require Bumewer to pay, in conncction with (his Loan, either: (a) a one-time charge for flood zone
determinaticy cortification and iracking services; or (by a one-lime charge for flood zone delermination
and certification.services and subsequent charges each time remappings or similar changes occar which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees tinposed by (he Federal Emergency Management Agency in connection with the
review of any flood zoag determination resulting from an objection by Berrower.

If Borrower fails to miintair-any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion and Borrower’s expense. Lender is under no obligation (o purchase any
patticular type or amount of coveruge. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of (he Properly, against any risk,
hazard or liability and might provide gredter or lesser coverage (han was previonsly in eflect. Borrower
acknowledges that the cost of (he insurance Coverage so oblained might significantly exceed the cost of
insurance that Borrower conld have obtained. Any amounis disbursed by Lender undler this Section 5 shall
become addilional debt of Bomower secured by (hiz-Security Instrament. These amounts shall bear inferest
at the Note rate from the datc of disbursement and shati Ve payable, with such interest, npon notice from
Lender 1o Borrower requesting pay ment,

All insurance policies required by Lender and renewalsof such policies shall be subject (o Lender’s
right 1o disapprove such policies, shalt include a standard mo’igage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the /ighu 1o hold the policies and renewal
centificates. [ Lender requires, Borower shall promplly give to Lender 2i receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, ndi o.henvise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include astazadard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

It (he event of loss, Borrower shall give prompl nolice to the insurance carvicr and Lender. Lender
may make prool of loss if not made prompily by Borrower. Unless Lender and Borroveer clherwise agres
inwriting, any insurance proceeds, whether or not the underlying insurance was requirea 0y Londer, shall
be applied to restoration or repair of ihe Property, if ihe restoralion or vepair is economicaliy fessible and
Lender’s seenrity is nol lessened. During such repair and restoration period, Lender shall have the sight 1o
hold such insurance proceeds until Lender has had an opportunity to inspeci such Property to ensure the
wotk has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for ilic repairs s 1estoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or eamings on such proceeds. Fees for public adjusiers, or other (hird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, (he insurance
proceeds shall be applied to the sumns secured by this Security Instrument, whether ot not then due, witlt
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the excess, if any, paid lo Borrower. Such insnrance proceeds shiall be applied in the order provided for in
Section 2,

Il Borrower abandons the Propeily, Lender may file, ncgoliate and settle any available insurance
claim and related matters, Il Borrower does not respond within 3¢ days 10 a notice from Lender that (he
insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance
praceeds in an amonnt not to exceed the amounts wnpaid wnder the Note or this Securily Instrumend, and
(b) any olher of Borrower’s rights (other than the right 1o any refund of uneared premiums paid by
Borrower) under all insurance policies covering the Properiy, insofar as such riglis are applicable to the
coverageo! the Property. Lender may use (he insurance proceeds etthier fo repair or restore ihe Property or
to paty amzurds unpaid wnder the Node or (his Security Enstrument, whether or not then due.

6. Oceupaney, Borrower shall occupy, cstablish, and vse the Properly as Borrower's principal
residence wittunZ-days afier the execulion of this Security Instrument and shall continue to occupy the
Propeny as Borroveer «-principal residence for at leasi one yeur after the dale of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless exlenuating
circumslances exist whizicare beyond Borrower™s control.

7. Preservation, Mainievarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair 1he’ Proserty, allow the Property to deteriorate or commil waste on fhe
Property. Whether or not Borrowe' is igsiding in (he Property, Bomower shall maintain the Property in
order o prevent the Property from detericrating or decreasing in vatue due 1o its condition. Unless it is
determined pursuant 1o Section 3 (hat repair or restoration is not economically feasible, Botrower shall
prompily repair the Properly il damaged <y avoid further delerioration or damage, If insurance or
condemnation proceeds are paid in connection witih axmage (o, or Lhe taking of, the Properly, Borrower
shall be responsible for repairing or resloring e Propady only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds lor the repaiicspd restoration in a single payment or in a serics of
progress payments as the work is completed. If the inswancs ar condemnation proceeds are not sufficient
Lo repair or restore the Properly, Borrower is not relieved of Boirower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable enties upon and irispections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvemeniz-01: the Propenty. Lender shall give
Borrower nolice at the time of or prior (o such an interior inspeciion speci yirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, “dviing the Loan application
pracess, Borrower or any persons or entilies acling al the direction of Boriower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information o. statements lo Lender
{or failed to provide Lender with material mformation) in connection with (e Loan. Materal
representations inchide, bul are not limited 10, representations concerning Borrower’s ocoapawy of the
Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instonesent, 1f
(a) Borrower fails to perform the covenanls and agreements contained in this Security Instrument, &) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure, for
enforcement of a lien which may attain priority over ihis Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o proiect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing (he value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in couri; and (c) paving reasonable
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altorneys” fees to prolect ifs interesl in the Property and/or 1ights under (his Secwity Tostrument, including
its secured position in a bankrpicy proceeding. Securiug the Property includes, but is not limited (o,
entering the Property to miake repairs, change locks, replace or board np doors and windows, drain water
from pipes, liminate building or other code violalions or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take aciion under this Section 9, Lender does not have (o do so and is nol
under any duty or obligation (o do so. I is agreed that Lender incs no liability for nol (aking any or all
actions anthorized under this Section 9.

Any amounis disbursed by Lender under (his Section Y shall become additional debt of Dorrower
secured by this Security Instrament. These amounts shall bear inierest at the Note rate [rom (he date of
disbursement and shall be payable, with such inlerest, upon notice from Lender to Bomower requesting
payment.

Py If.Zniz Security Instrament is on a leasehold, Borrower shall comply with all the provisions of il
lease. If Borrower acquires fee litle to the Property, ihe leasehold and the fee title shall not merge unless
Lender agreesio the merger in wriling.

10. Moxipage Insurance. I Lender required Morigage lusurance as a condition of making the Loan,
Borrower shali pay dhe premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuancz coverage required by Lender ceases lo be available from ihe morigage insurer that
previously provided suon dnsurance and Borrower was required (o make separately designated pay menis
toward (he premiums fre-Morgage Insurance, Borrower shall pay the preminms required (o oblain
coverage substantially equivzient to the Mongage Insutance previously in effect, at a cost substantially
equivalent fo (he cost to Boworer of the Morigage Insurance previously in effect, from an aliemate
morgage insurer sclected by Lender:\If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continug 1a pav.lo Lender (he amount of the separately designated payments thai
were due when (he insurance coverag: cased (o be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss reserve n-lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding Lhe fact (thasvic Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or eamings cinsuch loss wserve. Lender can no longer require Joss
reserve payments if Morigage Insurance coverage tin the amount and for the period that Lender requires)
provided by an insuerer selected by Lender again bicomes available, is oblaincd, and Lender requires
separately designated payments toward the premiums for ivlestgage Iusurance, If Lender required Morigage
Insurance as a condition of making (hc Loan and Borrowss vas required to make separately designated
payments toward the premiems for Mottgage Insurance, Boriover shall pay the premiums required (o
maintain Mortgage Insurance in cffect, or lo provide a non'iciundable loss teserve, uniil Lender’s
requirement for Morigage [nsurance ends in accordance with any writien sgreement between Borrower and
Lender providing for such icrmination or until termination is required-by applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at (he rate providedi-in. the Noie.

Morigage insnrance teimburses Lender (or any entity (hat purchases thie *iote) for certain losses il
nay incur if Borrower does not repay the Loan as agreed. Bowower is not'a parly (o (he Mortgage
Insurance.

Morigage insurers evaluale their total risk on all such insutance in force from time-iv.time, and may
enter mto agreements with other paities that share or modify their nsk, or rednce losses. Thse agreetients
are on terms and conditions (hat are satisfactory lo the mortgage insurer and {he olher parly/ (o parties) to
these agreements. These agreements may require the moilgage insurer to make payments sins »2v source
of funds (hat the mortgage insurer may have avaitable (which may inclnde fands oblained fron. Mapage
Insurance premiums),

As a result of these agreements, Lender, amy purchaser of the Note, anoiher insurer, any reinsurer,
any other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage inswrer’s risk, or reducing losses. If sucli agreement
provides that an affiliate of Lender takes a share of (he insurer’s risk in exchange for a share of the
premiums paid io the insurer, the arrangement is ofien termed “caplive reinsurance.” Further:

{2) Any such agreements will not affect the amounis (hat Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and (hey will nof eatitle Borrower 10 any refund.

106ATL 000628410581 04/25/2014 02:20pm
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ZEEE Z
%-GA[IL) (1302) 00 Page 8 of 15 Inibal Form 3014 101



1413449024 Page: 10 of 20

UNOFFICIAL COPY

(M) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncers Protection Act of 1998 or any ather law. These rights
may include the right to receive ceriain disclosures, to request and obtain cancellation of the
Mortgage Insuvance, to have the Morigage Insurance terminated antoneatically, and/or fo receive a
refund of any Mortgage Insurance premioms (hat were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, ANl Miscellaneous Proceeds are hereby
assigned to and shall be paid (0 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied lo restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have (he right 1o hold such Miscellaneous Proceeds
witil Lzoacr has had an opportunity 1o inspect such Property to ensnre the work has been completed (o
Lender’s satisfaction, provided that such inspection shall be undentaken promptly. Lender may pay for il
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
compleled. Usizas an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneons Prosceds, Lender shall not be required 1o pay Borrower any interest or camings on such
Miscellaneous Proceers: IF the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliaveous Proceeds shall be applied (o (he sums secured by (his Security Instrument,
whethier or not then due.with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided o in Section 2.

In ihe event of a (olar-abung, destruction, or loss in value of the Property, ihe Miscellaneous
Proceeds shall be applied 1o the swris szcured by this Security Instrument, whether or not then dne, with
the excess, if any, paid (0 Borrower,

In the event of a partial (aking, distraction, or loss in value of the Property in which the fair market
value of the Property immediaicly before th: rarial taking, destruction, or loss in value is equal to or
greater than the amount of (he suns secure by this Security Instrument immnediately before the parlial
taking, destrucuion, or loss in value, unless Borrwer and Lender ofherwise agree in wriling, {hc swmns
secured by (his Security Instrument shall be weduced by (he amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total zmount of the sums secured immediately before (e
parlial taking, destruction, or loss in value dividea by (b) the fair market value of the Propery
nmediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or Toss in value of the Properly in which the fair marke
valug of the Property immediately before the partial taking, aesiruction, or loss in value is less than the
amount of (he sums secured immedialcly before the pantial 1aking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (he Miscellaneous Pracecils shall be applied to the sums
sccwered by (his Seenrity Instrmment whethier or not the snms are then duc.

If the Property is abandoned by Borower, or if, after notice by L<u'er o Borrower thal ihe
Opposing Party (as defined in (he next sentence) offers to make an award (o s:iiie a claim for damages,
Borrower fails to respond to Lender within 30 days afler (he date the potice is giver, \Lender is anthorized
to collect and apply (he Miscellaneons Proceeds either to restoration or repair ofihe Poanerty or o the
sums secuied by this Security [nstrament, whether or not (hen due. "Opposing Party” ncans (he third patty
that owes Borrower Miscellaneous Proceeds or (he parly against whom Borrower has a right ¢ action in
regard (0 Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, wlhether civil or criminal, is begun hat, in
Lender’s judginent, conld result in forfeittie of the Propeny or other material impairment of Lexder's
inierest in (he Properly or rights under this Securily Insirument. Borrower can cure such 2 defaull and, if
acceleration has occutred, reinstate as provided in Seciion 19, by cansing (he action or proceeding 1o be
dismissed with a ruling (hat, in Lender’s judgment, prectudes fofeiture of (he Propenty or other material
impairment of Lender’s interest in (he Properly or rights under (his Security Instment. The proceeds of
any award or claim for damages that are aliribulable 1o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscegllaneous Proceeds thal are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearamee By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of ihe sums secured by (his Security Instmment granted by Lender
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to Borrower or any Successor in Inferest of Borrower shalt not operate (o velease the liability of Borrower
or any Successors in Lierest of Borrower. Lender shatl not be iequired lo commence proceedings againsi
any Successor in Inlerest of Borrower or to refuse (o exiend time for payment or otherwise odify
amortization of the sums secured by this Security [nstniment by reason of any demand made by the original
Borrower or any Successors in Interest of Boirower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender’s acceplance of payments from (hird persons, entities or
Successors in Inlerest of Borrower or in amonnts less than the amount then due, shall not be a waiver of or
preclude ihe exercise ol any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs_this Security Instrmment bui does not cxecnie the Note (a "co-signer"): (a} is co-signing this
Securiry InArunient only (o montgage, grant and convey (he co-signer's interest in the Properly under the
terms of (his-Securily Instrument; (b) is not pevsonally obligated (o pay (he sums secured by this Security
Instrument; anc’ (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoranodations with regard 1o the terms of this Securily Instroment or the Nole without the
CO-SIgNEr’s consc’.

Subject to he ravvisions of Section 18, any Successor in Interest of Borrower who asswmnes
Bomower’s obligations ander this Securily Instnunent in writing, and is approved by Lender, shall obtain
all of Borrower’s righteGad benefits under s Securily Instromen. Borrower shall noi be released from
Bomrower's obligations and liaby'ity wmder (his Security Insteament unless Lender agrees (o such release in
wriling. The covenanis and agreements of this Security Insirument shall bind (except as provided in
Section 2() and benelit (he successors and assigns of Lender,

14. Loan Charges. Lender niny sharge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of niptecting Lender's interest in the Properly and rights under this
Security Instrument, includiug, but not linsiti o, altoreys’ fees, property inspection and valuation fees.
In regard to any odher fees, the absence of express authority in this Security Instrament to charge a specific
fee (o Borrower shall not be constiued as a prolhibiomon the charging of such fee, Lender may nol charge
fees (hat are expressly prohibited by this Security wstrzment or by Applicable Law.

If the Loan is snbject to a law which sets maximan>(2an charges, and that law is finally interpreted so
that the intesest or ollier loan charges collecied or o be'coiiecled m connection with the Loan exceed (e
peritied limits, then: (a) any such loan charge shall be dvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suns already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o wiake this refind by reducing (he principal
owed wnder (he Note or by making a direct paymen (o Bomowe’. If'a refund reduces principal, (he
reduction will be treated as a parlial prepayinent withow! any picpavinent charge (whether or not a
prepayment charge is provided for under the Nole). Bonower’s acceplance of any such refund made by
direct payment o Borrower will constituic a waiver of any right of action Botiower might have arising ont
of such overcharge,

I5. Notices. All notices given by Bonower or Lender in conaection with th's Secnrity Instrument
must be in writing. Any notice to Borrower in connection with (his Securily Instrument shai! be deemed to
have been given to Borrower when mailed by fitst class mail or when actually deliver=d ¢ Rorrower's
notice address if sent by other means. Notice (o any one Borrower shall constitnie notice 10 <1} Borrowers
unless Applicable Law expressly tequires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitule notice adiress by notice to Lender. Borrower shali pianiptly
notify Lender of Borrower’s change of address. If Lender spzcifies a procedure for reporting Borower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Insirument al any one time. Any
notice 1o Lender shall be given by delivering it or by wailing it by first class mail 10 Lender’s address
stated herein wnless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instniment shall not be deemed to have been given 1o Lender uniil actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy (he correspomding requirement under this Security
Lustrument.
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is tocated. All rights and
obligations coutained in this Securify Insiument are swbject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow (he pariies 1o agree by contract or il
might be silent, but such silence shall not be constmed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or (he Note conllicts with Applicable
Law, such conflict shall not alfect ether provisions of (his Security Instrumeni or the Note which can be
given elfect without (he conllicting provision,

As used in (his Security Instrument: (a) words of ihe masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion withoul any obligation to
loke am action.

17. pezrower’s Copy. Borower shall be given onc copy of the Note and of this Security Instrumen.

18. Transfer of the Property o a Beneficial Intevest in Borrower, As used in this Section 18,
"Interest in tie Zroperty” means any legal or beneficial interest in the Propenty, including, but not limited
1o, those beneficia' interests (ransferred in a bowd for deed, contract for deed, installment sales contracl or
escrow agreement, theiisienl of which is the transfer of title by Borrower at a future daie to a purchaser,

IT all or any part 21 e Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natueal person.acd a beneficial interest in Bomower is sold or transferred) without Lender’s prior
wrilten consent, Lender may ravire immediate payment in full of all sums secured by this Security
Instniment. However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less (han 30 daysdmm (he date the notice is given in accordance with Section 15
within which Borrower must pay all sanis socured by this Security lnstrument. 1f Borrower fails to pay
these sums prior (o the expiration of 1his p<riod, Lender may invoke any remedies pemiited by (his
Security [nstrumenl withont further notice or demaad vn Borrower.

19. Borrower’s Right to Reinstate After-Acseleration. If Bomower neels cerfain conditions,
Borrower shall have the right (o have enforcement of.10's Seenrily tnstrument discontinued al any {1me
prior o the earliest of: (a) five days belore sale of (he' Prorarty pursuant to Section 22 of this Security
Instrument; (b) such otler period as Applicable Law might spsciy for the termination of Borrower’s rigihit
to reinstaie; or (c) entry of a judgment enforcing this Secutity Instmment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wader ili= Security Instrument and the Note
as if no acceleration had occuried; (b) cures any defanlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing (his Security Instrament, including, but wio! lniited 1o, reasonable allorneys’
fees, property inspection and valuation fees, and oflicr fees incurred for (ke parpose of prolecting Lender's
interest in the Propenty and rights under this Security Instrament, aud (d) takies anch action as Lender may
reasonably requite (0 assure that Lender's inferest in the Properly and rghis. under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Irnstument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require «hat) Borrower pay
such rcinstaicment snms and expenses in one or more of the following Torms, as selected oy Lender. (a)
casly; (b) money order; (c) certified check, bank clieck, Ireasurer’s check or cashier’s check, vievided any
such check is deawn upon an institwtion whose deposits are inswred by a federal agency, insiruréality or
entity; or (d) Electronic Fands Transfer. Upon reinstalement by Borower, this Security Instrwines and
obligations sccured hereby shall remain fully effective as if no acceleration had ocourred. However, this
right to reinstale shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice Lo
Borrower, A sale might result in a cliange in (he entily (known as the "Loan Servicer”) that collecis
Periodic Payments doe wnder the Note and (his Secuity Instrament and performs other mortgage loan
servicing obligations under the Note, (his Security Instrument, and Applicable Law. There also mighi be
one or more changes of the Loan Seivicer unrelated (o a sale of the Note. If ihere is a change of the Loan
Servicer, Bomower will be given wrillen nofice of 1he change which will state (he name and adduess of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of (ransfer of setvicing. If (he Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of (e Note, (he morigage loan servicing obligaiions
(0 Borrower will remain with (he Loan Servicer or be transferred (o a successor Loan Servicer and are noi
assumed by (he Note purchaser unless otherwise provided by (e Noie purchaser.

Neilher Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the oflier parly’s actions pursuant (o (his
Security Instrument or that alleges that the other pany has breached any provision of, or any duty owed by
teason of, this Security Instrment, wniil such Borrower or Lender has notified the other party (wilh such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded (e
olher ranty hereto a reasonable period afier the giving of such nolice to take corrective action. If
Applicable/Law provides a time period which must elapse before certain action can be taken, that time
period will e dremed (0 be reasonable for pumposes of ihis paragraph. The notice of acceleration and
opportunily to aue-given lo Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant-to_ Section 18 shall be deemed (o salisly the notice and opporinnity 1o take corrective
action provisions of 1hi Siclion 20,

21. Hazardows Substances. As uvsed in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic ortaerdous substances, pollutants, or wastes by Environmental Law and ihe
following substances: gasoline, keriseis, other Mlammable or loxic petrolenm products, (oxic pesticides
and herbicides, volatile solvents, maierizizc containing asbestos or formatdehyde, and radioactive materials;
(b) "Environmenial Law” means federay Lz and laws of the Jjurisdiction where the Propearty is located that
relate to health, safely or environmental protcction; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defset in Environmental Law; and (d) an "Environrmental
Condition” means a condition (hat can cause, contribute 1o, vr otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit (he presence, use; disposal, storage, or release ol any Hazardous
Substances, ot (hreaten (o release any Hazardous Substances, or'or in (he Property. Borrower shall not do,
nor atlow anyone clsc fo do, anything affecting the Property (2)iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die (o \b= presence, use, or release of a
Hazardous Snbstance, creates a condition that adversely affects (he valué i, the Property. The preceding
two semiences shall not apply to the presence, nse, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized lo be appropriale 10 noinal fesidential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claird, demand, bawsuit
or other action by any governmental or regulatory agency or privale party involving the riegery, and any
Hazardous Substance or Luvironmenial Law of which Borrower has actual knowledgs. ~(b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release oz 1aeat of
release of any Hazardons Substance, and (c) any condition cansed by (e presence, use or release of a
Hazardous Substance which adverscly affects the value of (he Property. [f Borrower leams, or is notified
by any govemmenial or regulaiory anilority, or any privale party, that any 1emoval or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give notice to Borvower prior to acceleration following
Borrower’s breach of any covenant or agreement in (his Security Instrument (but unet prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which ihe defauli must be cured; and () (hat failure to cure the
defaunlt on or before the date specified in the nolice may result in acceleration of {he sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right (o reinstate afier acceleration and the right to assert in the
foreckisurs proceeding the non-existence of a defauli or any other defense of Borrower to acceleration
and foreciosrzze. If the defunlt is not cured on or before the date specified in the notice, Lender af iis
option may requive immediate payment in full of all sums secured Dy this Security Instrument
withont furtlicrgsand and may foreclose this Security Instrament by judicial procceding. Lender
shall be entitled tv-celizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’cd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymeat 5§ all smns secared by this Security Instmment, Lender shall release this
Security [nsttument. Borrower shallpay any recordation costs. Lender may charge Bortower 4 fee for
releasing this Security Instrument, but only if the fee is paid (o a (hird party for services rendered and the
charging of the fee is permitted under Zpplicable Law.

24, Waiver of Hlomestead. In accordaziuz with [Hlinois law, (he Borrower hereby releases and waives
oll rights under and by virtue of the 1llinois lomesicad exemplion laws,

25. Placementof CoHateral Protection Insuranse Unless Borcower provides Lender with evidence
of the insnrance coverage required by Bortower’s agresmizntwith Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender’s interests in Borrover's collateral. This insurance may, bul need
not, protect Borrower's inferests. The coverage (hat Lender muichases may nol pay any claim (hat
Borrower makes or any claim that is made against Borrower in coniection with the collaleral, Borrower
may later cancel any insurance purchased by Lender, bul only alter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'd sigreement. 1€ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat izsrance, including interest
and any other charges Lender may impose in connection with the placement of (%2 insurance, until the
cftective date of (he cancellation or expiration of (he insurance. The cosls of (he insu.ance may be added to
Borrower’s (otal outstanding balance or obligation. The cosis of the insurance may be n'ore than the cost of
insurance Berrower may be able (0 oblain on ils own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Seal)
-Bomower
v, (Seal)
~Borrower
. {Seal) (Seal)
-l resiweer -Borrower
(Seal) A {Seal)
Borrewer -Borrower
{Seal) - (Seal)
-Bomrower ~Bonower
10RATIL 000628410581 04/25/2014 02:20pm

ILLINGIS - Single Family - Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT WITH MERS
@% SA{L) (1302} 00 Page 1a.of 16 Form 3014 1401



1413449024 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, Connty ss:
1, L§ (;{[o dﬁ » it Notary Public in and for said county and

state do hereby cenify that

Lo Mo ekl

personally known o me (o be the sane person(s) whose name(s) subscribed to the foregoing instrument,
appearcd hefore me this day in person, and acknowledged that he/she/they signed and delivered (he said
instninex! as his/her/their free and voluntary act, for the uses and purposes therein set forih.

My Commission Expres:

. i i
v ilp o 30 HAEL PARADES
10110 SEAL
. Jraeoflinms
o l-q_m‘Expures
gy s
Loan origination organization Green Tree Servicing LIC
NMLS D 1057
Loan cniginator David Tesl
NMLS ID 20498
106ATY, 000628410581 04/25/2014 02:20pm
ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 2% day of April , 2014 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Secwiity Instrument’) of the same date given by the
undersigred {the "Borrower™) to secure Borrower's Nole to Green Tree Servicing LIC

(the
"Lender”) of the sa:ne date and covering the Property described in the Security Instrument
and located at:
10369 Dearlove Road 1A, GLENVIEW, IL 60025

[Property Address)

The Property includes a unit in, logether wilh an undivided interest in the common elements
of, a condominium project known as.
Regency Condominium

[Name of Condominlum Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associalion™-hoids fitle 1o property for the benefit or use
of its members or shareholders, the Property aizs ¥icludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of 2arriwer's interest.

CONDOMINIUM COVENANTS. In addition to the coyenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agroe as follows:

A. CondominiumObligations.Borrower shall perform all*of Somrower's obligations under
the Condominium Project’s Constituent Documents. The "Constilier. . Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Froject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall szomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerils,

B. Property Insurance. So long as the Owners Association maintains, (with a generally
accepted insurance carrier, a "master” or "blankel” policy on the Condaminium Prcisct which
is satisfactory to Lender and which provides insurance coverage in the amounis (including
deductible levels), for the periods, and against loss by fire, hazards included within th~+erm
"extended coverage," and any olher hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

1008R 000628410581 04/25/2014 02:20pm

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Services

VMP ®.8R (0810) )
Page 1 of 3 lnitialsé; ‘u



1413449024 Page: 18 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment io Lender of the yearly premium installments for property
insurance on the Property, and (ii} Borrower's obligation under Seclion 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga is provided by the Owners Associalion policy.

Vimat Lender requires as a condition of this waiver can change during the temm of the
loan.

Borrovee: zhali give Lender prompt nolice of any lapse in required properly insurance
coverage providad-hy the master or blanket policy.

In the evert of-a distribution of property inswrance proceeds in lieu of restoration or
repair following a less to the Properly, whether 1o the unit or to common elements, any
proceeds payable to-Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by tie Sacurily Inslrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuran:e. Eorrower shall 1ake such actions as may be reasonabie to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o l.ender.

D. Condemnation. The proceeds oi- any award or claim for damages, direct or
consequential, payable to Borrower in connecltion with any condemnation or other taking of all
or any part of the Property, whether of the. pnit or of (he common elements, or for any
conveyance in lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall nol, excepi after notice to Lender and with
Lender's prior written consenl, either parlition or subdivide t'ie Rroperty or consenl to: (i) the
abandonment or termination of (he Condominium Projeci; except for abandonment or
termination required by law in the case of substantial destructior. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) =av _amendment to any
provision of the Conslituent Documents if the provision is for the express benefit of Lender:
(iiiy termination of professional management and assumption of sellmanacement of the
Owners Association; or (iv) any action which would have the effect of renfering the public
liability insurance coverage maintained by the Owners Association unacceptable 10 Lerer.

F. Remedies. If Borrower does not pay condominium dues and assessments svhan due,
then Lender may pay them. Any amounls disbursed by Lender under this paragragh ~shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

1008R 0006268410581, 04/25/2014 02:20pm
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BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and covenants comained

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Gial) (Seal)

-Borrower -Borrower

(Seal) _ {Seal)

-Borrower -Borrower

1008R 000628410581, 04/25/2014 02:20pm
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Order No.: 18221988
Loan No.: 000628410581

Exhibit A

The followir.a described property:

Parcel 1: Unit 7461 in Regency Condominium Number 1, as delineated on the survey of
part of the West 20 zcres of the Southwest 1/4 of the Southeast 1/4 of Section 32,
Township 42 North, Rarige 12, East of the Third Principal Meridian, in Cook County,
Illinois, which survey-is attached as Exhibit "E" to Declaration of Condominium Registered
in the Office of the Registrar ¢f Titles of Cook County, Illinols as Document LR3112447,
together with its undivided percentage interest in the common elements as set forth in
said declaration, as amended from time to time, in Cook County, Hllinois.

Parcel 2: Easements appurtenant to @and for the benefit of Parcel 1, as set forth in the
Dedlaration Registered as Document LR:7112442, as amended from time to time, and as
created by deed from National Bank of Ausiin, as Trustee under Trust Agreement Dated
August 21, 1969 and known as Trust Number 4800 to John E, Roberts Registered as
Document LR3211935 for ingress and egress, 2iiin Cook County, Tllinois.

Assessor’s Parcel No: 04-32-402-061-1155



