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DEFINITIONS P14 p0577

Words used in multiple sections of this document are defined below and other words are asied-in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are alse provided in Section 16.
{A) “Security Instrument” means this document, which is dated APRIL 30, 2014, together with all
Riders to this document, n/

(B} “Borrower” is Raymond 8 Morelli, (n fnmARRI€cl M N

17

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is MORTGAGE CAPITAL GROUP INC.

Lender is a CORPORATION, organized and existing under the laws of

ILLINOIS. Lendet's address is 380 R TERRA COTTA RD,
D, CRYSTAL LAKE, IL 60012.

(E) “Note” meaiiy, the promissory note signed by Borrower and dated APRIL 30, 2014, The Note
states that Borrower owes Lender »###sxxsx#x+**++%+THO HUNDRED EIGHTY FOUR THOUSAND AND NO/1060
FHREEXK AR EE SRRk ke kb AR hk kb h Rk h kR ke ke e bk r bt Dollars (U.S_ $284,000.00 )

plus interest. Borrowernas promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than MARY 1, 2044,

(F) “Property” means the riorerty that is described beiow under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evic'enced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alf sums due under thiz Security instrument, plus interest,

(H) “Riders” means all Riders to this ¢ Curity Instrument that are executed by Borrower. The fallowing Riders are to be
execuled by Borrower [check box as appiiceble]:

[x Adjustable Rate Rider (X Condominium Rider [x ISecond Home Rider
[TBalloon Rider [_IPlanred Unit Development Rider [ 10ther(s) [specify]
[__11-4 Family Rider [_iBiweekt, Fayment Rider

[__IV.A. Rider

(1 “Applicable Law” means all controlling applicable iederal, state and local statutes, regulaticns, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions,

{(J) “Community Association Dues, Foes, and Assessments” inzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other thair2ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephurit instrurment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit anaceount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfzs initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are described in Secticn 3.

{M) “MIsceilaneous Proceeds” means any compensation. setlement, award of damages, or sroceeds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section 9)ier: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} runveyance ia lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of ths Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Pericdic Payment” means the reguiarly scheduled amount due for (i) principai and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R, Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument, "RESPA”
refars to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESFA.

(Q) “Succeasor in Inlerest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

Y
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securesto Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the CcounTy [Typa of Recording Jurisdiction] of  COOK

[Name of Recording Jurisdiction] :

LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF

APN #: 17-04-223-086-1096

which currently has the address of 1250 N DEARBORN ST APT 20E, CHICAGO,
[Straet] [City]
linois 60610-8233 {“Property Adaress”):
[Zip Code]

TOGETHER WITHall theimprovements now or{izieafter erected on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. All reptazements and additions shall also be covered by this Security
Instrument. Alt of the foregoing is referre¢t to in this Security. Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grarited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those inferests. including, but not limited to, Hievight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasine. 2nd canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbziod. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prorerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Burrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, it any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
farms, as selected by Lender; (a) cash; (b; money order; {(c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
{ocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
acceptany payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudicetoits rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do o within a reasohable period of time, Lender shall aither
apply such funds or return tham to Borrower. i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the foilowing order of priority: (a) interest due under the Note; (b} principal
due under the Nais; (¢) amounts due under Section 3. Such payments shail be applied to each Periodic Paymentin the
orderin which it became due. Any remaining amounts shali be applied first to late charges, second o any other amounts
due under this Seciiity Instrument, and then to reduce the principal balance of the Note.

If Lender receives = payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge Guz, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the iull payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentssbaii be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amcunt, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shull pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts duz for; (a) taxes and assessments
and other items which can attain priority over this ecurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; {c} premiums for any and ali insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ¥ any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarice with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term of irie _can, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe!, and such dues, fees and assessments shall be an
Escrow llem. Borrower shall promptly furnish to Lender all notices.o” amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow items unless Lender waives Bor ower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lendei Tuiids for any or all Escrow ltems atany ime.
Any such waiver may only be inwriting. in the event of such waiver, Borrower shal! pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivzrbv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such ime period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreerient is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Pormower shalt then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver azto-any or all Escrow
ltems at any time by a nctice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender afl Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lendler
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall nat be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
zha’:l:gg F[?;id ontheFunds. Lender shall give to Borrower, without charge, an annualaccounting ofthe Funds as required

y .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lithereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by l.ender.

4. Charges;Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. Tothe extentthatthese items are Escrow Items,
Borrower shall pay tieni i the manner provided in Section 3.

Borrower shall promptiv discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees inwriting to the paymgent of the obligation secured by the lien in a manner acceptable to Lender, but enly salong
as Borrower is performing sucii agresment; {b) contests the lien in good faith by, or defends against enforcement ofthe
iien in, legal proceedings which in Lender's opinion opsrate to prevent the enfercement of the lien while those
proceedings are pending, but only until s1:ch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaiing the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which car at.ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the da’a on which that notice is given, Borrower shall satisfy the lien or take
cne or more of the actions set forth above in this<s action 4.

Lender may require Borrower to pay a one-time cherge for a real estate tax verification and/or reporting service used
by Lender in connecticn with this Loan.

5. Property Insurance. Borrower shall keep the impreyzments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the termi“exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirzs insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thai L nder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The irisutiance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowei’s znoice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loar, sither; (a) a one-time charge for floed
zone determination, certification and tracking services; or (b) a one-time charos for flood zone determination and
certification services and subsequent charges each time remappings or simiiar changes oceur which reasonably might
affect such determination or certification. Borrower shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone: determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain‘insiirance coverage, at
Lender’s opticn and Borrower’s expense. Lender is under no obligation to purchase any particutar tyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additioral debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shaill be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disappreve such policies, shall in¢lude a standard mortgage clause, and shaill name Lender as mortgagee and/or as
arn additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains? form
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Qf fsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propaerty, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

Inthe event of loss, Borrower shall give prom ptnotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis econ omicallyfeasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have tha right to hold such insurance proceeds until Lender has had an oppottunity
to inspect such Property to ensure the work has been com pleted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall nct be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance nroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Leria=r's security would be lessened, the insurance proceeds shall be applied lo the sums secured by this
Security Instrume:it, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the o/drr arovided for in Section 2.

It Borrower aban«uars the Property, Lender may file, negotiate and settie any avaiable insurance claim and related
matters. If Borrower does.notrespond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender m~y negotiate and settie the claim. The 30-day period will begin when the natice is given,
In either event, or if Lender acruires the Froperty under Section 22 or otherwise, Borrower herehy assigns to Lender
{a) Borrower's rights to any insurarCe proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othe: of Barrower's rights {other than the right to any refund of uriearned premiums
paid by Borrower) under all insurance |iolices covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use *ie insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ir sizument, whether or not then due.

6. Occupancy. Borrower shall occupy, estakish, and use the Froperty as Borrower’s principal residence within
60 days after the execution of this Security Instrument ana shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating sircumstances exist which are heyond Borrower's control,

7. Preservation, Malntenance and Protection of the Prarariy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deleriorate or commit waste 2 the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventt'ie Property from deteriorating or decreasing in value
due fo its condition, Unless it is determined pursuant to Section 5 that rerair or restoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further déterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, irie Property, Borrower shall be responsibie
forrepairing or restoring the Property only ifLender has released proceeds for such purpuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payme nts as the work is completed. If the
insurance o condemnation proceeds are notsufficient ta repair or restore the Property, Boriower is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.}i iaas reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borroyver notice at the time of
or prior te such an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application Dizcess, Borrower
or any persons or entities acting at the direction of Borrower or with Barrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabie or appropriale to protect Lender’s interest in the Property and rights under

o
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this Security Instrument, inciuding protecting and/or assessing the value ofthe Property, and sacuring and/or repairing
the Pro_perty. Lender's actions can include, but are notlimited to: (8) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in coutt: and (¢} paying reasonable attoreys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a hankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Praperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Atthough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autheorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall he
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender ineluasehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
nol, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasercid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea t& maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceuses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required te-nake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanuallv 2auivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure. selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insuirance coverage ceased to be ineffect. _ender will accept, use and retain these payments as a nen-refundable
loss reserve in lieu of Mortgage Insurance. Such Icss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be /equired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seiected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the/premiums for Mortgage Insurance. If Lender required
Morlgage Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrow:zr-shall pay the premiums required to maintain
Marigage Insurance in effect, or to provide a non-refundable loss reseive, until Lender’s requirentent for Mortgage
Insurance ends in accordance with any written agreement between Borrower und Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 alisois Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reirburses Lender (or any entity that purchases the Noie} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgags: Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agieeri=nts are on terms and
conditions that are satisfactory to the mertgage insurer and the other party {or parties) to thes< agreements. These
agreements may require the mertgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;.

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the martgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share cof the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangemenl is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouni Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 1o any refund.

(b} Any such agreemenis will not affect the righta Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may include the right to
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raceive certain disclosures, 1o request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i the
restoration or repair is aconomically feasibie and Lender's secutityis not lessened. During such repair and restoration period,
lLender shallhave the right to hold such Miscellaneous Proceeds untit Lenderhas had an opportunity to inspect such Property
toensure the work has been completed to Lender’s satistaction, provided thatsuch inspection shallbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscelianeous Proceeds. if the
restoration or repairis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied tothie 21 ms secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Inthe event of atria!taking, destruction, or 10ss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured tyhiz Security Instument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventof a partialtakino, destruction, orloss in vaiue ofthe Property in which the fair market value of the Property
immediately before the partia tzking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrur ent immediately before the partial taking, destruction, orloss in value, uniess Borrower
and Lender otherwise agree in wriling, tie sums secured by this Security Instrument shall be recuced by the amount
of the Miscellaneous Proceeds multiplied bythe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or (oss In value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or lost i value. Any balance shall be paid to Borrower.

Inthe eventof a partialtaking, destruction, 0! lor.s in value ofthe Property in which the fair market vaiue of the Property
immediately before the partial taking, destructic’s or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or /3ss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the-sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after notice vy i2nderto Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to setile a claim for. Jdzanages, Borrower fails 1o respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Barrower Miscellaneous Proceeds or the party against whom
Borrowet has a right of action in regard to Miscellanaous Proceeds.

Borrower shail be in defaultif any action or proceeding, whether civil or crimiral, is begunthat, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intarest in the Property or rights under
this Security Instrument. Borrower zan cure such a default and, if acceleration has ¢niurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property wi righ's under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrie:it of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be zopiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Noil a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Buccessor in Interest of Borrower shall not aperate to release the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signet's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bortower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument, Borrower shalt not be released from Borrower’s obligations and lizbility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shalfl bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chiarges. Lender may charge Borrower fees for services petformed in connection with Borrower's default,
for the purpose oi'protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attarnzys’ fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Secuilty instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendsr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subjectto a liw which sets maximum [oan charges, and thatlawis finally interpreted so thattheinterest
or other loan charges collected or = be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduezc oy the amount necessary tc reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowe: which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing tie principal owed under the Note or by making a direct payment to Borrower,
It a refund reduces principal, the reduction wil he treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provided furdnder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender ir connection with this Security Instrument must be in writing.
Any nctice to Borrower in connection with this Security Insuument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriowver’s notice address if sent by other means. Notice
lo any cne Borrower shall constitute notice to al! Borrawers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Sesignated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrower's change ofaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repona <hange of address through that specified
procedure. There may be only one designated notice address under this $egurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leader's address stated herein unless
Lender has designaled another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende:. [ 2ny notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirementwills atisfy the correspond ing
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaii ba gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations centaip=d! in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it might be silent, butsuch silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: {(a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrawer is not a natural
person and a beneficial interest in Borrower is seld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sate ofiheI’roperty pursuant to Section 22 of this Security instrument; (b} such cther period as Applicable Law
might specily for/thz termination of Borrower's right 1o reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those ceiizitions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Now e+ if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurres e enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and/veuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under-tiiis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prepraty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiume=t, shall continue unchanged unltess as otherwise provided under Applicable
Law. Lendermay require that Borrower pay such reinstatement sums and expenses in one or more ofthefollowing forms,
as selected by Lender: (a) cash; (b} money o'der; {c} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insttut.oz whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upon e nstatement by Borrowey, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accrieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o Grievance, The Note or a partial interest in the Note
(tegether with this Security Instrument) can be sold one or murs times without prior netice to Berrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) thei rullects Periodic Payments due under the Note and
this Security Iinstrument and performs other mortgage loan sen’izing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale of
the Nate. If there is a change of the Loan Servicer, Borrower will be giveriwritten notice of the change which will state
the name and address of the new Loan Servicer, the address te which piyrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. lfihe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sarvicing obligations te Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ant] are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bejoined to any judicial action (as¢itncr anindividuat litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Iastrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiveinents of Section
19} of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such netice to
take corrective action. If Applicablie Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givente Borrower pursuant te Section 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisicns of this Section
20.

21. Hazardous Substances, As used in this Section 21 (a) “"Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or fermaldehyde, and radioaciive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (c)
“Environmental Cieanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
cendition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and o maintenance of the Property (including, but net limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governniental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Lew cfwhich Borrower has aclual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leai<ing. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preseics, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is natificd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarrious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inaccordance with Environmental Law. Nothing herein shall create any obligation on L.ender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barr¢wer and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender 8)1al! give notice to Borrower prior ic acceleration following Borrower's
breach of any covenant or agreement in this Sezyzity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). Tt riotice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, notless than 30 days fror: the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the dafau!t.on-or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instru=ient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righit*2 reinstate aflor acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default-or any other defense of Borrower 1o acceleration
and foreclosure. If the defaultis not cured on or before the date recified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secw ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendr =hall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, izt notiimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowér 3 fee for releasing this Security
tnstrument, but only ifthe fee is paid to a third party for services rendered and the charging of Dhe fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ar.dvaives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with 2vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Barrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with rt

/é:ﬂ/ / /&a’»// (Seal)

RAYMOND /é.‘ MORELILI

State of ILLINOIS
County of COOR

The foregeiry. instrument was acknowledged before me this CD‘f“E;C)'"/lf (date) by
r~ . A 2. /
RAumond O /’/OZELC’(I _an UnmAPRIed]  m A7)
O £
(name of person’ acracwledged).
e
\_7

(Signature of Pers&Q\Taking A nowledgement)

c%&

(Title or Rank)

( erJ.al Humber, if any)

Loan Originator Organization: MORTGAGE CAPITAL GROUP (KC
NMLS ID: 232660

Loan Originator: ERIC SCHROEDER

HMLS ID: 232609
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Barbara Goodman
As an Agent for First American Title Insurance Company

400 Skokie Blvd # 380 Northbrook,. lllinois 60062

Commitment Number: PT14 00597AA2

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
1250 N. DEARBORN ST. APT 20E
CHICAGQ, IL 60610

Cook County

The land referred.0in this Commitment is described as follows:

UNIT 20E TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
1250 NORTH DEARBORN CCH4DOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AUGUST 31, 1697 AS DOCUMENT NUMBER 93692416 OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 25 IN BRONSSN'S ADDITION TO CHICAGO. BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 4, TO4VNSHIP 39 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 17-04-223-045.1096

ALTA Commitment (PT14_D0597AA2 PFD/PT 4_00597AA2/51)
Schedule C
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 3orn day of
APRIL, 7014, and is incorperated intc and shall be deemed to amend and
supplemantthe Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same Jdate given by the undersigned (‘Borrower") to secure Borrower's
Fixed/Adjustalic Rate Note (the “Note™) t0 MORTGAGE CAPITAL GROUP INC., A
ILLINOIS CORPOQILAT.ON

{("Lender”)
of the same date and coveriiig the property described in the Security Instrument and
located at: 1250 § DEARBORW ST APT 20E

CHICAGO, IL 60610-2233,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREZT RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE "WTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATEZ ZORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZS
The Note provides for ar initial fixed interest rate of 3.759%. The Note also
pravides for a change in the initial fixed rate to an adjustable intziest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANSGES

(A) Change Dates

Theinitiai fixed interest rate | will pay will change to an adjustable interestiate onthe

isT day of may, 2019, and the adjustable interest rate | wiii pey may

change on that day every  12rH month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Dats.”

(B) The Index .

Beginning with the first Change Date, my adjustabie interest rate wili be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dolfar-denominated depositsinthe Londonmarket (‘LIBOR”), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singis Family-Fannie Mae Uniform ins
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the *Current Index.”
It the Index is no longer available, the Note Holder will choose a new index that is
based 11oon comparable information. The Note Holder will give me notice of this chaice.
(C) Calculation of Changes
Before aach Change Date, the Note Holder will calculate my new interest rate by
adding o AND ONE-FOURTH percentage point(s} ( 2.250% ) to the
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of unic nercentage point (0. 125%). Subject to the limits stated in Section 4(D)
below, this roundea.amount will be my new interest rate until the next Change Date.
The Note Holderwill then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Dateat my new interest rate in substantially equal payments. The
result of this calculation will e the new amount of my monthly payment.
D) Limits on Interest Rate Changes
heinterest rate | am requirar! to pay at the first Change Date will not be greater than
8.750% orlessthan  2.250%. ‘Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than

TWO . percentage point(s) ( 2.000%) from the rate
of interest | have been paying for the preoading 12 month{s). My interest rate will
never be greater than 8.750% which iz zalled the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on'zach Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payimeri changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any.changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in mv adjustable interest
rate before the effective date of any change. The notice will incluce the armount of my
maonthly payment, any information required by law to be given to meand alsa the title
a;]nd telephone number of a person who will answer any question | may have regarding
the naotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORZDWER
1. Until Borrower's initial fixed interest rate changes to anadjustable interest raie under
the terms stafed in Section A above, Uniform Covenant 18 of the Security instrument shall
read as follows: _
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Sectian 18, “Interest in the Property” means any legal or beneficial interest
intheProperty, inciuding, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
trapzferred (or if Borrower is not a natural person and a beneficial interest in
Barrewer is sold or transferred) without Lender’s prior written consent, Lender
may.require immediate payment in full of all sums secured by this Security
Instruinart. However, this option shall not be exercised by Lender if such
exercisz e nrohibited by Applicable Law.

If Lencer axercises this option, Lender shall give Borrower notice of
acceleration. THe notice shall provide a period of not less than 30 days from the
date the notice ‘s-given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior w.irie_expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand
on Borrower.

2. When Borrower's initial fixea iriterest rate changes to an adjustable interest rate
under the terms stated in Section A ahove, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
prc;viﬁ.ions of Uniform Covenant 18 of the Zacurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficizi 'nterest in Borrower. As used in
this Section 18, “Interest in the Property” mear ¢ any legal or beneficial interest
inthe Property, including, but notlimited to, thoszaeneficial interests transferred
in a bond for deed, contract for deed, installme:it sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

if all or any part of the Property or any Interest in tle Property is sold or
transterred (or if Borrower is not a natural person and a bensficial interest in
Borrower is sold or transferred) without Lender’s prior writteir zonsent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendast if such
exercise is prohibited by Applicable Law. Lender aiso shall not exeicise this
option if: (&) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being mede to
the transferee; and (b) Lender reascnably determines that Lender’'s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicabie Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agresment that is acceptable to
Lenderand that obligates the transferee to keep allthe promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

/f Lender exercises the option to require immediate payment in full, Lender
silan-give Borrower notice of acceleration. The notice shal provide a period of
notizssthan 30 days from the date the notice s given in accordance with Section
15 witnirivhich Borrower must pay all sums secured by this Security Instrument.
If Borrewei {fails o pay these sums prior to the expiration of this period, Lender
may invoke-ary remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELCW, Rorrower accepts and agrees to the terms and covenants
contained in this Adjustasle Bate Rider.

*av#OND S./MORELLI Date
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SECOND HOME RIDER

- TH'SSECOND HOME RIDERis made this ~ 3otn  day of aprin, 2012 and
IS Incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed oi Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersicined (the "Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Note t0 MORTGAGE CAPITAL GROUP INC., A ILLINOIS
CORPORATION

(the “Lender”)
of the same date and cover’ng the Property described in the Security Instrument (the
‘Property”), which is located-3% 1250 ¥ DEARBORN ST APT 20E, CHICAGO, IL
60610-8233.

In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are delsted and are replaced by thefollowing:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Barrower shall keep tha” Property available for
Borrower’s exclusive use and enjoyment at all times, and.shall not subject the
Property to any timesharing or other shared ownership arrancement or to any
rental pool or agreement that requires Borrower either to rent the Property or give
a management firm or any other perscn any control over the ctcurancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave materiaily
false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home. 4 -
Initials: #< -:W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

Bof )bl v

P77
RAIMO}!.( S. MORELLI
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CONDOMINIUM RIDER
CASE {:

TH!S CONDOMINIUM RIDER is made this 3o day of aprIL, 2014
and is incorporated into and shall be deermed to amend and supplement the Mortgage,
Deed of’i rust, or Security Deed (the *Security Instrument”) of the same date given by
the undersiyned (the “Borrower”) to secure Borrower's NOte 10 MORTGAGE CAPITAL
GROUP INC., 4 -TLLINOIS CORPORATION

_ {the “Lender”)
of the same date and c.overing the Property described in the Security Instrument and
located at: 1250 m DEAPLORN ST APT 20E, CHICAGO, IL 60610-8233.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project kilown as: 1250 NORTH DEARBORN

the “Condominium Project”).
If the owners association or other entity whicii.dcts for the Condominium Project (the
*Owners Assaciation”) holds title to property for.inz benefit or use of its members or
shareholders, the Property also includes Borrower'sinterest in the Owners Association

and the uses, proceeds and benefits of Borrower's inierest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements
mﬁlde in the Security Instrument, Borrower and Lender further¢avenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project's Constituent Documents. The *ConstitusniDacuments”
arethe: (i) Declaration or any other document which creates the Condomisiium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bo:rower shall
Bro mptly pay, whendue, all dues and assessments imposed pursuant to the Ceristituent

ocuments.

B. Property Insurance. So iong as the Owners Assaciation maintains, with a generally
accepted insurance carrier, a “master” or "hianket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not i .
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earthquakes and floods, from which Lender reguires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and {ii) Borrower's obligation under Secticn 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reguired coverage is provided by the Owners Association policy.

What_ender requires asa condition of this waiver canchange during the term ofthe loan.
. Borrower_shall give Lender prompt notice of any lapse in required property
Insurance covarage provided by the master or blanket policy.

Inthe eventofa distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable t>-Borrower are hereby assigned and shall be paid to Lender for
application to the sumg secured by the Security Instrument, whether or not then due,
with the excess, if any, e to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cw:1ers Association maintains a public liability insurance
policy acceptable in form, amount; 2nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in caninection with any condemnation or other
taking of ail or any part of the Property, whetinér of the unit or of the common elements,
or for any conveyance in liel of condemnatior.are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied byt.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excer after notice to Lender and
with Lender’s prior written consent, either partition or subdivicle the Property or consent
to: {i) the abandonment or termination of the Condomirii:n Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation cr @minent domain: (ii)
any amendment 10 any provision of the Constituent Documents if the provision is for the
expressbenefitof Lender; (i) termination of professional managemert 2; ¢ assumption
of self-management of the Owners Association; or (iv) any action which weuld have the
effect of rendering the public liability insurance coverage maintained by 't'te Owners
Association unacceptabie to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Barrower requesting pay
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
Zﬂ%f}//é (Seal)

RA¥MCND/S. MORELLT
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