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This Instrument was Preparsd by:

Security One Lending

3131 Camino De] Rio N., Suite #1400
San Diego, CA 92108

When Recorded Mail to:
VISIOMET SYSTEMS INC

183 INDUSTRY DRIVE
PITTSBURG!1 R4 15275

Subsequent tax bills e to be sent to:

[Space Abave This ine For Recording Data]

- State of ILLINOIS FHs C2se No. 137-7147170-952
Loan Nov 2013016003
MIN: 1006558.4025510217-5

i3279314
ADJUSTABLE RATE

HOME EQUITY CONVERSION MORIGAGE

THIS MORTGAGE ("Security Instrument”) is given on April 11, 2013. The mortgagoricA'icia
Figueroa and Alcides Figueroa, Wife and Husband, whose address is 1918 N Wilmot Avenue,
Chicage, lllinois 60647 ("Borrower"). This Security Instrurment is given to Mortgage Electronic
Registration Systems Inc. (*“MERS”) as mortgagee, which is organized and existing under the laws of
Delaware, anc whose address is P.Q. Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS.,
Security One Lending Is organized and existing under the laws of California, and has an address
0f 3131 Camino Del Rio N., Sulte #1400, San Diego, CA 92108 (“Lender™). Bosrower has agreed to
repay and warrants to Lender amounts which Lender is obligated 1o advance, including fisture advances,
under the terms of 2 Home Equity Conversion Loan Agreement dated the same date as this Security
instrumnent ("Loan Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate
Note dated the same date as this Security Instrument ("Note"). The beneficiary of this Security
Instrument is MERS (solely as nominee for Lender and Lender's successors and assigns) and the
successors and assigns of MERS, This Security Instrument secures to Lender: (2) the repayment of the
debt evidenced by the Note, with interest at the initial interest rate of 3.200% subject to adjustment
{interest), and all renewals, extensions and modifications of the Note, up to a maximum principal
amount of Three Hundred Ninety Seven Thousand Five Hundred Dollars and Zero Cents (U.S.

sidercinen AntS HT50.00 %
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$397,500.00 ); (b) the payment of all other sums, with interest, advanced under paragraph 5 to protect
the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. The full debt, including amotmts described in (2}, {b), and {c) above, if not due earlier, is due and
payable on Janaary 11, 2097. For this purpose, Borrower grants, bargains, selis, conveys, mortgages
and warrants to MERS and to the successors and assigns of MERS, the following described real estate
located in COOK Courtty, ILLINOIS:

See lega! description as Exhibit A attached kereto and made 2 part hereof for all intents and
purposes

which has the adZrass of
1918 N Wilmot £ .vev.0e, Chicago, Illinois 68647, {"Property Address")

TOGETHER WITH all 2.+ improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, ana Zixb s now ot hereafier a part of the property. All replacements and
sdditions shall also be covercd v this Security instrurnent. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower i t.us Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender an< Lender’s successors and assigns) has the right: to exercise
any or all of those interests, including, bu. not limited te, the right to foreclose and sell the Property; and
to take any action required of Lender includi'g, 'xat not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully eiscd of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and thai the Property is unencumbered. Barrower
warrants and will defend generally the title to the Property ageiosi all claims and demends, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform secviity, instrument covering
rezl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and inierest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, grovra
rents, flood and hazard insurance premivums, and special assessments in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding finds from
monthly payments due to the Borrower or by charging such payments to a line of credit as provided for
in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, agaimst
loss by floods to the extent required by the Secretary. All insurance shall be caried with companies
approved by Lender, The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender.

Page2ef 11 HECM First Movigage
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In the event of loss, Borrower shell give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
diracted to make payment for such loss to Lender instead of to Botrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lendes's sacurity is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amount required to pay all cutstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto,

In the event of torecinsure of this Security Instrument or other transfer of title to the Property that
extinguishes the indeliedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the pruchaser.

4. Occupancy, Preservatior, } fsfutenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Burower shall occupy, establish, and use the Property as Bommower's
principal residence afier the executiou »{this Secwrity Instrvment and Borrower (or at least one
Borrower, if initially more than one parsor 2re Borrowers) shall continue to occupy the Property as
Borrower's principal residence for the terin of the Security Instrument. "Principal residence" shall have
the same meaning as in the Loan Agresment.

Borrower shall not commit waste or destroy, damagc o substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shali also be in default if
Borrower, during the loan application process, gave matoriallv false or inaccurate information or
statements to Lender (or failed to provide Lender with any riatorial information) in connection with the
foan evidenced by the Note, including, but net limited to, reprecer.s*tions concerning Borrower's
occupancy of the Property as a principal residence. ¥f this Security Irsbument is o a leasehoid,
Borrower shall comply with the provisions of the lease. If Borrower azauires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the me:ger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. £ (niower shall pay all
governmental or municipal charges, fines and impositions that are not included in Peiayraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the pa /mcat. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrewer shall
prompily furnish to Lender receipts evidencing these payments. Borrower shall promptly dischruge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c,

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such a5 & proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items menticned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities 2s defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on, ipspect or make appraisals of the Property ina
o
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seasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or sbandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacani or abandoned Property withont notice to
the Borrower. ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instruraent held by the Secretary on the
Property, an’ thon to the reduction of the indebtedness under the Note and this Security Ilnstrument. Any
EXCESS proceeds »ver an amount required to pay all outstanding indebtedness under the Note and this
Security Instrume .t shall be paid to the eatity legally entitled thereto.

8. Fees. Lender may voliact fees and charges authorized by the Secretary.
9. Grounds for Acceleratios ¢4 Debt.

(7) Due and Payable. Lend:r w7 require immediate payment-in-full of all sums secured by this
Security Instrament if:

{i} A Borrower dies and the Properdy is not the principal residence of et least one surviving
Borrowet; or

(ii) All of a Borrower's title in the Property {07 isi or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwisy transferred and no other Borrower retains title
to the Property in fee simple or retains a leasehol1uer a lease for not less than 99 years
which is renewable or a lease having a remaining period of not less than 50 years beyond the
date of the 100th birthday of the youngest Borrower o refwirs a life estate (or retaining a
beneficial interest in a trust with such an interest in the Prepeitv),

(b) Due and Payable with Secretary Approval. Lender may requirc immediate payment-in-full
of all sums secured by this Security Instrument, upon approval of the Sezetary, if:

(i) The Property ceases to be the principal residence of a Borrower for rea; v other than
death and the Property is not the principal residence of at least one other Borrower; or

(if) For a period of longer than 12 consecutive months, a Borrower fails to occupy the
Property because of physical or mental illness and the Property is not the principal resideice
of at least one other Borrower; or

(iif) An obligation of the Borrower under this Security Instrument is not performed.

(¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph 9 (a)(ii) and (b) oecur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)ii) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Cotrect the matter which resulted in the Securify Instrument coming due and payable; or
(i) Pay the balance in full; or

Pagedofl] HECM First Mortgage
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(iif) Sell the Property for the lesser of the balance or 95% of the appreised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

{e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Sectetary, or conveyance of a trust's interests in the Property to a Borrower,
shiall not be considered a conveyance for purposes of this Paragraph 9. A trust shail not be
considered an occupant or be considered as having a principal residence for purposes of this

Paragroh 9.

(f) Mortgage '«o' Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for imsuraace under the National Housing Act within eight (8) months from the date
hereof, if permitted by #;olicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to-sight (8) months from the date hereof, declining to insure this
Security Instrument and the Nee; shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this 5;;tion may not be exercised by Lender when the
mavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium
to the Secretary.

10. No Deficiency Judgments. Borrower shall hav: 1o personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shal not be permitied to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigives t; the Secretary upon demand by the
Secretary, Barrower shall not be lizble for any difference betwusr the mortgage insurance benefits paid
to Lender and the outstanding indebtedness, including accrued interest owed by Borrower at the time of

the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has requ.ved rimediate
payment-in-fiall, This right applies even after foreclosure proceedings are institut<c. To reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the requizewrint for
immediate payment-in~full. Foreclosure costs and reasonable and customary attorney's ‘ees and
expenses properly associated with the foreclosure proceeding shall be added to the princina! balaace.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shuil
remain in effect as if Lender had not required immediate payment-in-full. However, Lender is aot
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, &t
(iii) reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Statas.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but ot limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal smount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for

Y&
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firture Joan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that
the property is not encumbered by any liens (except this Security Instrument, the Second
Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
determines will aiso be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

(b) Ta~ Loferrz] Programs.

Borrewer shall not participate in a real estate tax deferral program, if any liens created by the
tax deizr.al are not subordinate to this Security Instrument.

{c) Prior Liens.

Borrower shall prumptlv discharge any lien which has priority over this Security Instrument
unless Borrower: (2) agre2¢ i writing to the payment of the obligation secured by the lien in
& manner acceptable to Lender: (b) contests in good faith the lien by, or defends against
enforcement of the lien in, le zal proceedings which in the Lender's opinion operate to
prevent the enforcement of the 1jan br forfeiture of any pert of the Praperty; or () secures
from the holder of the lien an agreeraert satisfactory to Lender subordinating the lien to all
amounts secured by this Security Insmseat. If Lender determines that any part of the
Property is subject to a lien which may attair piority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take cne or
more of the actions set forth sbove within 10 diys of the giving of notice.

13. Relationship to Second Security Instrument.
(a) Second Security Instrument. In order to secure paymerits which th=c Secretary may make to or
on behalf of Botrower pursuant to Section 255(i)(1)(A) of the Nation v Housing Act and the Loan

Agreement, the Secretary has required Borrower to execute a Second Note <ad a Second Security
Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by th Secretary
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or
(ii) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary,

If the circumstances described in (i) or (if) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

(c) Effect on Borrower, Where there is no assignment or reimbursement as described i (b)(i) or
(ii) and the Secretary makes payments to Barrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has

H't 5
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required payment-in-full of all outstanding principal and accrued interest under the Second
Note; or '

{ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and wheather or not accrued interest
has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this

Paragrph 13,

14. Forbearance sy Lender Not 2 Waiver. Any forbearance by Lender in exercising any nghi or
remedy shall not be 2 whiver of or preciude the exercise of eny right or remedy.

15, Smecessors and Assigp2 Kieund; Joint and Several Liability, The covenants and agreements of
this Security Instrument shal’ biad and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligaticss under this Security Instrument or under the Note, except to a trust that
meets the requirements of the Secritary. Corrower's covenants and agreements shall be joint and
several.

16. Notices. Any notice to Borrower provider fo: in this Securfty Instrument shall be given by
delivering it or by mailing it by first class mail vile s ~pplicable law reguires use of another method.
The notice shall be diracted to the Property Addressvi-any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Leider's address stated herein or any address
Lender designates by notice to Borrower. Any notice previded for in this Security Instrument shall be
desmed to have been given to Borrower or Lender when given e provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be g-verned by Federal law and the
law of the jurisdiction in which the Property is located. In the event fl.at anv provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contlict shal' not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are Jeclared to be
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Socarity
Thstrament.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

19. Assigament of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Botrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolwie assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
wriften demand to the tenant.

Page 7 of 11 HECM Firat Mertpage
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19,

Lender shall not be required to enter upon, take control of or mainfain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

20, Foreclos.ce Procedure, If Lender requires immediate payment in full under Paragraph 9,
Lender may fore~lose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenss incurred in pursning the remedies provided in this Paragraph 20, {acluding,
but not limited to, r-asonable attorneys' fees and costs of title evidence.

21. Lien Priority. The tull «i~unt secured by this Security Instrument shali have the same priority over
any other liens on the Proper’y #s if the full amount had been disbarsed on the dats the initial
disbursement was made, reguuless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include al dir2c: payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument gor ary: purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, exce 3 that this lien prierity shall not affect the priority of any liens
for unpaid State or local governmental unit sy ¢cjal assessments or taxes.

22. Adjustable-Rate Feature. Under the Note, the i7ital stated interest rate of 3.200% which acorues
on the unpaid principal balance ("Initial Interest Rate") is-subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based ujror the average of interbank offered rates
for one-month U.S. dollar denominated deposits in the London Md-et (“LIBOR™), as published in The
Wall Street Journal {“Index™), rounded to three digits to the right of f.¢ “ecimal point, plus & margin, If
the Index is no longer available, Lender will be required to use any infe. prescribed by the Department
of Housing and Urban Development. Lender will give Borrower notice of new-index.

Lender will perform the calculations described below to determine the new adjusicd #iarest rate. The
interest rate may change on July 1,2013 and on the first day of each succeeding moyiic. "Change
Date" mesans ¢ach date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (M} avs
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index wil!
be called the "Calculated Interast Rate" for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (the "Existing
Interest Rate™).

The Calculated Interest Rate will never increase above 13.200%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this

Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the

b L
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charging of the fes is permitted under applicable law.

24. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

25, Obligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

26. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender mey purchase
insurance at F.otiower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance
may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrow.r inakes or any claim that is made against Borrower in connection with the collateral.
Borrower may later canvel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrowe; 'ias obtained insurance as requited by Borrower's and Lender's agreement. If
Lender purchases insurance tor the collateral, Borrower will be responsible for the costs of that
insurance, including interest v, any other charges Lender may impose in connection with the
placement of the insurance, wial the ~ffective date of the cancellation or expiration of the insurance.
The costs of the insurance may be «de! w Bormower’s total outstanding balance or obligation. The
costs of the insurance may be more than th>-cast of insurance Borrower may be able to obtain on ifs
own. :

27. Riders to this Security Instrument. If one ot raore riders are executed by Borrower and recorded
together with this Security Instrument, the covenants o1 each such rider shall be incorporated inte and
shall amend and supplement the covenants and agreemers of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable hox{es).]

[} Condominium Rider ] bigue! Unit Development Rider

EI Other [Specifyl Multi-Family Rider

28. Nominee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and boids legal title to
the interests granted, assigned, and trensferred herein. All payments or deposits with re spect to the
Secured Obligations shall be made to Lender, all advances under the Loan Documents shll be made by
Lender, and ell consents, approvals, or other determinations required or permitted of Morigage. heisin
shall be made by Lender. MERS shall at all times comply with the instructions of Lender and tic
successors and assigns. If necessary to comply with law or custom, MERS (for the benefit of Lencer
and its successors and assigns) may be directed by Lender to exercise any or all of those ifrterests,
including without limitation, the right to foreclose and sell the Property, and take any action required of
Lender, including without limitation, a release, discharge or reconveyance of this Mortgage. Subject to
the foregoing, all references herein to “Mortgagee™ shall include Lender and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this
Secyrity Instrument and in any rider(s) executed by Borrower and recorded with it.

ot

Page S of 1 HECM First Mongage
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M‘Qﬁw (SEAL) Y~y 13

Alicia Figueroa Date
c&ﬁaua&@sz 02773, (SEAL) v/ )=
Alcides Figueroa : Date

[Space Below This Line For Acknowledgment]
STATE OF ILLINOTS ) ‘

Vennrke ) "
COUNTYOF &% C‘f“*’ ’

L PNifsm A—"’ “lﬂ&f‘ certify thet__ A A G
0’“‘{ A—{C}WQILS f"ﬁ“"mq ) persenally known to me-to be the same

person whose pame is-for are) subscribed to thic soiogoing instrument, appeared before me this day in

person, and acknowledged that he-{she-or they) signed ard avlivered the instrument as his (her or their)

free and voluntary act, for the uses and purposes therein set 0.

wed 0% 0] 2012

(signature of oﬁice:r)-

(printed name of officer)

(seal)
tecorder’s box &

Page 10 ol 11 HECM First Mortgage
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1-4 Family Rider
{Assignment of Rents)

THIS 14 FAMILY RIDER is made on 4/1122013 12:00:00AM and is incorporated info and
shell be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument™ of the same date given by the undersigned ("Bomower"} to secure Borrower's Note ("Note')
to Security One Lending ("Lender") of the same date and covering the Property described in
Security Instrument and located at:

1918 N Wilm~c Avenue, Chicago, Hiinois 60647

144 FAMILY COVENANTS. [In addition to the covenanis and agreements made in the Security
Instrument, Borrowzr sad Lender further covenant and agree as follows: ‘

A ADLITICHNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Fropucty described in Secwrity Ingtrument, the following items now or hereafter
attached to the Property t) the extent they are fixtures are added to the Property description, and shall
also constitute the Preputy covered by the Security Instiment: building materials, appliances and
goods of every nature whatsoever-now or hereafter located in, on, or used, or intended to be used in
conmection with the Property, ancluding, but not limited to, those for the pwposes of supplying or
distributing heating, cooling, elact acnt_v,, ges, water, air and light, fire prevention, and extinguishing
apparatus, security and access comuci npparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, Jishwashers, disposals, washers, dryems, awnmgs, storm
windows, storm doors, screems, blinds, siwies, curteins and curtain rods, ettached mirrors, cabinets,
pancling and attached floor coverings, all ‘of <which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of
the foregoing fogether with the Property described iv the Security Instrument (or the leasehold estate
if the Security Instrument is on a leasehold) are referced fo in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L./W. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning ciassifieation, unless Lender has agreed in
writing to the change. Borrower shall comply with al laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Eorrower shell not allow amy
lienhlfeﬁortotheSemityInsn'mnmttobeperfectedagahmther' ~rty without Lender’s prior
written permission. ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apeinst remt loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agrie-in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bomower suoli ass:gn
to Lender all leases of the Property and all security deposits made in comnection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or temminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G,
the word “lease™ shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bomrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agemis to collect the Remts, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuamt to Section 22 of the
Security Instrument and (i) Lender bas given motice to the tenant(s) that the Rents are to be paid to
Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail be held by -

MULTISTATE 14 FAMILY RIDER - Faoaie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3170 7))
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Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Bomrower agrees that each tenamt of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents coliected by Lender or Lender’s agents shall be applied first to the costs of -
taking control of and managing the Property and collecting the Rents, including, but not limited to,
atiorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lender, Lender’s agents or amy judicially appointed receiver
ghall be liable to account for only those Rents actually received; and (vi} Lender shall be entitled to
have @ ricoiver appointed to take possession of and manage the Property and collect the Rents and
profits ‘dexivad from the Property withowt anmy showing as to the imadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking confrol of and managing
the Property and i collecting the Rents any funds expended by Lender for such purposes shall
become indebtedness < Bomower to Lender secured by the Security Instrument pursuamt to Section
9, : ‘
Borrower representc- and warrants that Bomower has not executed any prior assignment of the
Rents and has mot perforied, *ndwi]lnotperfam,anyactthaiwmﬂdprevthcnderﬁnm
exercising its rights under this paragraph

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to emter upon,
take confrol of or maintain the Croporty befors or after giving notice of default to Borrower.
However, Lender, or Lender’s agents ur a judicially appointed receiver, may do so at any time when
& default occurs. Any application of Rems =holl not cwre or waive any default or invalidate any other
right or remedy of Lender. This assignmeat of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in .ull.

L  CROSS-DEFAULT PROVISION. Bcmower's default or breach under amy note or
agreement in which Lender has an interest shall te & breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Secuity Ipstrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the icimas #nd provisions comtained in this 1-4
Family Rider.

Mm . Geir~13

L] f -

Alicia Figueroa R
Phcintee M LffhS
‘Alcides Figueroa Date

MULYISTATE 14 FAMILY RIDER - Faumie Mae/Treddic Mac UNIFORM INSTRUMENT Forw 3170 pru
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Escrow File No,: 13278314

EXHIBIT "A"

The following described real estate situated in the County of Cook, in the State of Illinois,
towit:

LOT 64 IN BLOCK 5 IN PRICE'S ADDITION TO HOLSTEIN IN THE NORTH %: OF
THE SOUTHWEST % OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE TRiRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tax ID# 14-31-0-021-0000

Being that parcel of lana conveyed to Ted E. Mnzal, unmarried, and Alicia Figueroa, a
married woman, as Jeir.i t'enants from Ted E. Muzal and Alicia Figueroa by that deed
dated 1/16/2007 and recorced 2/13/2007 in deed Instrument No. 0704457207 of the Cook
County, IL public registry. (Notes: Ted E. Muzal died on 03/29/2009, Deceased Joint
Tenancy Affidavit recorded on $/30/2009 in Instrament No.0927331063)

Being that parcel of land conveyed to TeZ E, Muzal, a widower and not since remarried

from William P. Mateja, a widower and not siuce remarried by that deed dated 1/28/1997

and recorded 7/22/1997 in deed book Instrwzert No. 97-528097 of the Cook County, IL
public registry,



