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This Instrument Prepared By:
COLE TAYLOR BANEK

H350 Grn Rd.
A DD
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COLE TAYLOR BANK
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ANN ARBOR, MICHIGAN 48103

PRAIRIE TITLE
6821 W. NORTH AVE.

l MQAK PAaR Q&M,OSOQ

T b ] : [Space Above Thig Line For Recording Data]

Loan Number: 6070522 MORTGAGE

MIN: 1008808000607657%.29 MERS Phone: 888-679-6377
DEFINITIONS

Words nsed fn multiple sections of this docunientare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usag< ~Cwords used in this document are also provided in Section 16,

{A) "Security Instrument” means this document, which is Awed  MAY 9, 2014 , together
with #ll Riders to this document,

(B) "Borrower"is Scott R. Anderson and Laren A, Anderson, Husbanhd
and Wife, As Tenants By The Entirety '

4
Borrower {3 the mortgagor undar this Security Instrument,
(C) "MERS"is Mortgage Electranic Registration Systems, Inc. MERS is (1 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is tnespertgagee ander this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has anaddzass and telephons number
of .0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is COLE TAYLOR BANK

Lender is a ILLINQOIS CHARTERED BANK organizéd
and existing under the laws of TLLINOQIS ;
Lender's addressis 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAPN
48105

(E) *"Note" means the promissory note signed by Botrower and dated MAY 9, 2014

The Note states that Borvower owes Lender THREE HUNDRED SIXTY-NINE THOUSAND

THREE HUNDRED AND 00/100 Dollars (J.5. 3 369, 300.00 ) plus interest.
Botraower has promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later than
JUNE 1, 2044 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

IINOIS-Bingle Family—Fannie Mae/Freddie Mac UNIFORM INGTRUNENT - MERS |
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seourity Tnstrument, plus interast,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider [l Second Home Rider

[] Condominium Rider ] Other(s) [specify]

(I) "Applicable Yaw ' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules avd o ders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community AssociaiicpDues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or i Property by a condominium association, homeowners association ar similar
organization,

(K) "Electronic Funds Transfer” mears avy transfer of funds, other than 4 transaction originated by check, draft,
or similar paper instrument, which is initinted.through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ot authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transiers, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghcuse transfers,

(L) "Escrow Items" means those items that ave described in Section 3.

(M) "Miscetlancous Proceeds' means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covarases described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking af a1l or any part of the Praperty; (iii) conveyance in
lieu of condemmnation; or (iv) misrepresentations of, or omissions 4840, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender againitthe nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regnlarly scheduled amount due for (1) mincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrutnent,

(") "RESPA"™ means the Real Estate Settterment Procedures Act (12 U.8.C. (200! et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from (i< ta time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrurment,
"RESPA" refers to all requirements and restrictions that ave imposed in regard to a " federally related mortgage loan”
even if the Loan does not qualify as a "fedetally related mortgage Joan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheior or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rengwals, extersions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's
successars and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording furisdiction]
ILLINQIS—Single Family--Fannls Mae/Freddie Mac UNIFORM INSTRUMENT - MERS )
Form 3014 1/01 Page 2 of 14 DocHaglc Eruminy
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LEGAL DESCRIPTION

THE SOUTH 40 FEET OF THE EAST % OF BLOCK 3 AND THE NORTH 30 FEET OF THE
EAST % OF BLOCK 5 IN AUSTIN, MOREY AND SLENTZ’'S SUBDIVISION OF THE
SOUTHEAST % OF THE SOUTHWEST % OF SECTION 6, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 16-06-321-030
COMMONLY KNOWN AS: 601 N KENILWORTH, OAK PARK, ILLINOIS 60302
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SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 16~06-321-050-0000

which currently has the address of 601 N Kenilworth
[Street]
Oak Park , Illinois 60302 ("Property Address");
[City] [Zip Code]

TOGETHER WITH uil the improvements now or hereafter evected on the property, and all sasements,
appurtenances, and fixtured now or hereafler a part of the property., All replacements and additions shall also be
covered by this Security Tnsicument. All of the foregoing is referrad to in this Security Instrument as the "Property.”
Borrowerunderstands and agrees that 3 ERS holds only legal title to the interests granted by Barrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (ay nominee for Lender and Lender's successorg
and assigns) has the right: to exercise any or «ll of those interests, including, but not imited to, the right to foreclose
and sell the Property; and to take any action ‘eouired of Lender including, but not limited to, releasing and catceling
this Sccurity Instrument,

BORROWER COVENANTS that Borrowst i iawtully seised of the estate hereby conveyed and has the right
to mottgape, grant and convey the Property and that e Property is unencumbered, except for encumnbrances of
record. Barrower warrants and will defond generally thatit!s to the Property against all claims and demands, subject
to any encumbracces of record,

THIS SECURITY INSTRUMENT combines unifoctr coverarie for national use and non-uniforrm covenants with
limited variations by jurisdiction to constitute a uniform security ingt:ament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chovges; and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note (ediany prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eserow Items putsiary to Section 3. Payments due
under the Note and this Seeurity Instrament shall be made in U.8. currency, however, if any check or other
instrument received by Lender s payment under the Note or this Security Instrument is roturned to Lender unpaid,
Lender may require that any or all subsequent payments dug under the Note and this Security/ instument be made in
one ot more of the following fortng, asselected by Lender: (a) cash (b) rooney order; () certitiad ek, bunk check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whoss teyosits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a_ svch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall sither apply such funds or return them to Borrower, [f not applied earlier, such funds will be

I_LLINOIS--Sin le Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T -
Fom 3014 1/01 Paga 3 of 14 ﬁﬁﬁ'gﬂﬁ,wm}gﬁ
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd fivst to late charges, second
to any other amouats due under this Security Insttument, and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the latz charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bortower to the
repayment ¢ he Periodic Payments if, and to the extent that, each payment can be paid in full, To the gxtent that
any excess exists after the payment is applied to the full payment of one or more Pertodic Payments, such excess may
be applied to any Tate chavges due, Voluntary prepayments shall be applied first to any prepayment charges and theu
as deseribed in the 2vgte.

Any application St payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipaas the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow Ltems. Borrower shall pay to Lender on the day Periodic Payments are due undet the
Note, until the Note is paid i @), a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which zazittain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or grewad rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; ana (d) Mortgage Insurance premiums, if any, or any sums payable by Borrawer
to Lender in lieu of the payment of Mortgage ‘nsurance premiums in accordance with the provisions of Section [0,
These items are called "Escrow Items." At origingden or at auy time during the term of the Loan, Lender may tequire
that Community Association Dues, Fees, and Ass¢siments, if any, be escrowed by Borrowar, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall protptly furnish to Lender all notices of amounts to be paid
under this Section, Botrower shall pay Lender the Funs for Fscrow Items unfess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems, Ledidir may waive Borrower's abligation to pay to Lender
Funds for any or all Escrow Ttetns at any time, Any such waiver'may only be in writing, [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts daz for suy Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish-to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to teake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” {s used in Section 9, I Borrower is obligated to pey Fscrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Eserow Trem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repey to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giveiain accordance with Scotion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts; tha! are then required
under this Scetion 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender t4 syply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require (naer RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insteumentality, ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree

IuINOIS«Sin%I$ Family--Fanrie Mac/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagle ﬂ’ﬁmml
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amaount necessary ta make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all surms secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propercy whichk can attain priority over this Secutity Instrument, leasehold payments or ground rents on the
Property, if ay, and Community Association Dues, Fees, and Assesstuents, if any, To the extent that these items
are Escrow lterns, Borrower shall pay them in the manuer provided in Section 3.

Borrower sl promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling 7o the payment of the obligation secared by the lien in 4 manner acceptable to Lender, but only
so long as Borrower 19 peiforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lexalproceedings which in Lender' s opinion opetate to prevent the enforcement of the lien
while those proczedings are pendiag, but only until such proceedings are conotuded, or (¢) secures from the holder
of the lien an agreement satistaziory to Lender subordinating the lien to this Security Instrument, If Lender
deterrnines that any part of the Propert; 15 subject to a lien which can attain priority over this Security Tnstrurnent,
Lender may give Borrower a notice identifving the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or/more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a oog-“irie charge for & real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includea witiin the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for with Lender requires insurance, This insurance shalt be
ragintained in the amounts (including deductible levels) and e the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during tho'tzira of the Loan, The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lender's right to isapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in ¢onnestion with this Loan, either; (a) a one-
time charge for flood zone determination, certification and tracking services; #c (b) a one-time charge for flood zone
determination and certification services and subsgquent charges each time remsopiars or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsu beresponsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection wilh the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai1 inswance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase auy paricriarsype or anouns
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrov/er, Borrower' s
equity in the Property, or the coutents of the Property, against any risk, hazard or liability and tmight orovide greater
ot lesser coverage than was previously in effect. Botrower acknowledges that the cost of the insarance ccverage so
abtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security [nstrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall namne Lender as mortgagee and/or as an
additional loss payes. Lender shall have the right to hold the policies and renews! certificates. It Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—Single Family—Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS EFarms
Form 3014 1/01 Paga § of 14 mfgggag:c.mm



1413508061 Page: 8 of 20

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, ot destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lendet. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration
or repait of the Property, if the restoration or repalt is economically feasible and Lendet's security is not lessened.
During such repait and restoration period, Lender shall have the right to hald such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment ar in a series of progress payments a3 the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to xay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrewer shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration v repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied iz ihdsums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such-uzurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowcr rioes not respond within 30 days to a notice from Lender that the insurauce carrier has
offered to settle a claim, iion Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, Or i Tender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to.any {nsurance proceeds {n an amount not to exceed the amounts unpaid
under the Note or this Security Instrumint, aad (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) vader all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, (Lendar may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nots o this Security Tnstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, escablian, and use the Property as Borrower's principal residence
within 60 days after the excoution of this Security Instriment and shall continne to occupy the Property as Borrower's
principal residence for at least one year after the date of occuriurcy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrgwer's
control,

7. Preservation, Maintenance and Protection of the Properiv:.Inspections. Borrower shall not destroy,
damage or impait the Property, allow the Property to detetiorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inorder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determines pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Proveryif damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property, only if Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration Ind siagle payment or in
g series of progress payments as the work (s completed, If the insurance or condemnation proceeis ae not sufficient
to repait ot restors the Property, Borrower {s not relicved of Borrower's obligation for the complatizn of such repair
or restoration.

Eender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasofiuh e cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ar prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application provess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurats information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representatiots concerning Borrower's occupancy of the Property as Borrower's principal residence.

TCUNOIS--8ingle Family--Fannie Maa/Freddle Mac UNIFORM INSTRUMENT - MERS DncMagIcﬁﬁmﬁm:
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/ar rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnnation or forfeiture, for enforcement of a lien which may
attzin priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can inchude, but are not limited to: (a) paying any sims
secured by a lien which has priority over this Security Instrument; (b) appearing in couct; and (c) paying reasonable
attorneys' fees to pratect its interestin the Property and/or vights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace ot board up doors and windows, drain water from pipes, eliminate building ot
other cods yqlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectini 9, Lender does not have to do so and i not under any duty or obligation to do so, It is agreed that
Lender incurs ne lishility for not taking any or all actions awthorized under this Section 9.

Any amounts Zisbarsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurity Instrument, Trasce armounts shall bear interest at the Nate rate from the date of disbursement and shall be
payable, with such interesi, viion notice from Lender to Borvower requesting payment.

If this Security Instrument-is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the lepschold estate and interests herein conveyed or termiinate ar cancel the ground lease.
Borrower shall not, without the espiess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasanc!d and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance, If Lender réqiieed Mortgage Insurance as a condition of making the Loan, Barrower
shall pay the premiums required to maintain the Mzctgage Insurance in effect, If, for any reason, the Mortgags
Insurance coverage required by Lender ceases to be ajrailable from the mortgage insurer that previously provided such
insurance and Horrower was required to make separatty designated payments toward the premiurms for Mortgage
Insurance, Borrower shall pay the premiums required to-obain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaiers ta the cost to Borrower of the Mortgage Insurance
previously in eftect, from an alternate mortgage insurer selecied Uy Lender, 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 0 Zender the amount of the separately desipnated
payments that were due when the insurance coverage ceased to be inefzot, Lender will accept, use and retain these
payments a8 a non-refundable loss reserve in liew of Mortgage Insurance, Sach ioss reserve shall be non-refundable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender siall ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reselve payments if Mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided by aninsuirer selected by Lender again
becomes available, is obtained, and Lender requires separately desighated paymerts toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making tee Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurande, Borrower shall pay
the premiums required ta maintain Mortgage Insurance in effect, or to provide a non-refundabic lnsz veserve, mntil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwedn Darrower and
Lender providing for such termination or uniil termigation is required by Applicable Law. Nothing i thisSection
10 affects Borrower's obligation to pay interest at the rate provided in the Notg,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dogs not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements witl other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the ather party {or partics) to these ngreements. These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have gvailable (which may include funds obtained from Mortgage Insurance premiums),

[LLINOIS--Single Family—-Fannia Mae/Fredde Mac UNIFORM INSTRUMENT - MERS pacMaglcﬂﬁwma:
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a partion of Borrower' s payments for Mottgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's rigk in exchange for a share of the premiums paid to the insuret, the arrangement is otten tertned
"captive reinsurance.” Further;

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Iusurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Inswrance, and they will not entiite Borrower to any refund.

() Any such agreements will not atfect the rights Borrower has - {f any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These vights may include the vight
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Martgage Yisurance terminated automatically, and/or to receive a vefund of any Mortgage Insurance premiums
that were ncamed at the time of such cancellation or termination.

11, Agaigrinent of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paidieTender.

Ifthe Properiiz asmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rapaizis economically feasible and Lender's security is not lessened. During such repair and
restoration pericd, Lended rhall have the right to hold such Miscellangous Proceeds until Lender has had an
apportunity to inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken yromptly, Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments-as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not be requived to pay Borvawer any
interest or earnings on such Miscellaneous” Proceeds. If the restoration or repair is not economically feasible or
Tender' s security would be lessened, the Miserilaneous Proceeds shall be applied to the surms secured by this SBecurity
Instrument, whether or not then due, with the ex:ess, if any, paid to Barrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot los:.in value of the Propetty, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, ‘whzther or not then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or lass in valae 4f the Property in which the fair market value of
the Property itnmediately before the partial taking, destruction, or loss ip w.lue is equal to or greater than the amount
of the sums secured by this becunty Instrument immediately betore the pritinl taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured vy thig3ecurity Instrument shall be reduces
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partiai ¢aking, destruction, or loss in value divided 0y.{b) the fair matket value of the
Property immediately before the partial taking, destruction, or loss in value, Any balangs shall be paid to Borrower.

in the cvent of a partial taking, destruction, or loss in value of the Property in whish the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than 4ie amount of the sums
sectred immediately before the partial taking, destruction, or loss in value, unless Borrower ard Dender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Ipsarment whether
or not the sums are then due,

[£ the Property is abandoned by Borrower, or if; after natice by Lender to Borrower that the Oppaos’na Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or vepair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material Impaivment of Lender's interest in the Property
ot rights under this Security Tnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS Smgle Family=Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagle %mmm‘
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property ot other material impairment of Lender's interest in the Property or
rights under this Security Instrament. The proceeds of any award or claim for damages that are attributable to the
{mpairment of Lender's interest in the Property are hereby assigned and shal! be paid to Lender,

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall ot be required to commencs proceedings against any Successor in Interest of Borrowert
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance oy Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Buccessors in Interest of Borrower or in amounts less than the amount then
due, shall not b waiver of or precluds the exercise of any right or retedy.

13. Joint au’'svveral Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint aod several. However, any Borrower who co-signs this Security
Instrument but does not execrie the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigret's interest itt the Property under the tertns of this Security Instrument; (b) is not
personally obligated to pay e sums secured by this Sceutity Insteument; and (¢) agrees that Lender and any other
Borrower can agree to extend, medifysGorbear or make any accommodations with regard to the terms of this Security
Instrurnent or the Note witheut the co-sizaet's consent,

Subject to the provisions of Sec:ion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ir, writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Bdrrewsr shall not be released from Botrower' s obligations and liability
under this Security Instrument unless Lender agress to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in fiection 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrowes-fess for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest intle Property and rights under this Securily Instrument,
including, but not limited to, attorneys' fees, property inspeciisa nd valuation fees. Tn regard to any other fees, the
absenee of express authority in this Security Instrument to charge « = pecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge Yeretiat are expressly prohibited by this Security
Instrament or by Applicable Law,

If the Loan is subject to a law which sets maxitmum loan charges, and thataaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tie. Loat exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reducsthe'charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note ot by making a direct payment
to Borrower, Tf a refund reduces pringipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Bowsgwi < aggeptanice of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Notices. All notices given by Borrawer or Lender in connection with this Security Instrument twast be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrowet when wmailed by first class mail or when actually delivered to Borrowet's hotice address it scat by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly eequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notics to Borrower. Any notice it connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Secwity Instrument is also required under Applicable Law, the Applicable Law
requirgment will satisfy the corresponding requirement under this Security [nstrument.

16, Gaverning Law; Severability; Rules of Constyuction, This Seeurity Insteament shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insteument: (a) words of the masculine gender shall mean and include corresponding
neuter wores or words of the femining gender; (b) words in the singular shall mean and include the pharal and vice
versa; and (¢) e word "rnay" gives sole discretion without any obligation to take any action,

17. Barrowe:'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means (ny legal or beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred in a-bopd for deed, contract for deed, installment sales conteact or escrow agreement, the intent
of which i3 the transfer of iit'e by Borrower at a future date to a purchaser,

If all or any part of the Progeity or any Interest in the Property is sold or transferred (or if Borrowet is not &
natural person and a beneficial inivreat in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment fa Iull of all sums secured by this Security Instrumnent. However, this option
shall not be exercised by Lender if such-=xerzise is prohibited by Applicable Law,

If Lender exercises this option, Lendee szl give Borrower totice of acceleration. The notice shall provide a
period of not less than 30 days from the date thenatice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke auy remedies permitted by this Security Instrument without further notice or demand
o Borrower,

19, Borrower's Right to Reinstate After Accelerativn 1f Borrower meets certain conditions, Botrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days before sale of the Property pursuant to Section 22 of this Szourity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right tacelnstate; or () entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendzr all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuired: (b) cures any default of any other
covenants or agreements; (c) pays all expanses incurred in enforcing this Secrivy Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othor fess incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aind (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and wghts nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, slall eontinve unchanged
unless as otherwise provided under Applicable Law. Lender may require that Barrower pay sucn rainsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money urder; () certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upot an inutitotion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfei, Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate sball not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or move times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be ong or more changes of the Loan Servicer unrelated to a sale
of the Note. 1fthereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold und thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Insteument ot that
alleges that the other party has breached any provision of, or any duty owed by reason of, thig Security Instrviment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto 4 reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time perjod which must elapse before certain action
can be taken, that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowr. pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action
provisions of this Bection 20.

21, Hazardoas Substances. As used in this Section 21: (a) "Hazardous Substances" are those subslances
defined as toxic oriazzrdons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otler Aammable or toxie petroteum products, toxic pesticides and herbicides, volatile solverts,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiciign-where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inciutles any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Crvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clezaup

Borrower shall not cavse or permit = presence, use, disposal, storage, ar release of any Hazardous Substances,
or threaten to relezse any Hazardous Substanzes. on or in the Property. Borrowet shall not do, nor allow anyone else
ta do, anything affecting the Property (a) thut.i3n violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to th¢ presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two seatences shall not apply to the
presence, use, or storage on the Property of small quantives of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenznee of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) aiy nvestigation, claim, demand, lawsuit or other
action by any governmeantal or regulatory agency ot private party invelsiig the Propecty and any Hazardous Substance
or Environmental Law of which Botrower has actual knowledge, (b) any Ex'viroimental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release oi ary Hazardous Substance, and (c) aty
condition caused by the presence, use or release of a Hazardous Substance which wdversely affects the value of the
Property. If Borrower learns, or is nolified by any governmental or regulatory authevity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is uecessary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluwes;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration_f£allowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Bection 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice i3 given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
praceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specificd
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forcclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secnrity Instrument, Lender shall release this Sectirity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Pratection Insurance., Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Botrower's collateral. This insurance may, but need not, protect Borrawer' s
interests, ‘rhiz-coverage that Lender purchases may not pay any claimn that Borrower makes or any claim that is made
against Botrowver-in cannection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemein:.4f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including risrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivs date of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower' s total Gutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer may be akie £3.chtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Boreower and recorded with it,

Qm?z,z; s

{Scal)
Scott R Andewbon 'BWOW‘*"; Kaxen A Anderson ~Borrower
~  (Seal) ; '(Seal)
-Bormwer -Borrower:
= (Beal) (Seatl)
-Earrawer .~Bartower
ILLINOIE~Single Family—Fanrde Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €8s ’
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-+ [8pace Below This Line For Acknowledgment]

State of LLLINOTS

County of £OOk -~ ~ -

The foregoing instrument was acknowledged before me this . MOLA}’ O q i 0'{0 l 4” A

by. Scott R Anderson AND Kavren A Anderson

Signature of Person Taking Acknowledgment

Netars~ .
0

OFFICIAL SEAL
G NAVARRE!E; : "y
Notary Public - State nui‘_q_ -
My Commission Enpires Mar 13,971

Titla

(Seal) Sertal Number, if any

Loan Qriginator: .Jeffrey-E}fMagee',r NMLSR ID 208723

Loan ;igaginatdr Organization: Mortgage Resource Group, Inc,, NMLSR ID 207793
Loan ginator Organization: GCole Taylor Bank, NMLSR ID 493677
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Loan Number: 6076522

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTADLE RATE RIDER is mede this 9th  day of MAY
2014 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed 0f
Trust, or Secunry Deed (the "Security Instrument") of the same date given by the undersigned (" Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to COLE TAYLOR BANK, AN
ILLINOIS CHARTERED BANK

("Lend ™) of the same date and covering the property described in the Security Instrument and located at;

601 N Kenilworth, Qak Park, Illinois 60302
{Property Adilress)

THENOTE PXGYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUVSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM P2 TE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fortl er covenant and agree ag follows:

A. ADJUSTABLE RATE AND MORNTHLY PAYMENT CHANGES
The Note pravides for an initial fixed interest rae of 3.125 %. The Note also provides
for a change in the initial fixed ratg to an adjnstableipicst rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an Ldjustable interest rate on the first day of
JUNE, 2019 , and the adjustable iterest rate T will pay may change on
that day every 12th month thereafter. The date on which my Initiak fix=d interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate coutd zhange, is called a "Change
Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based or-an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated ¢ posits in the
London market ("LIBOR"), as published in The Wall Street Jowrnal. The most recent Index fizun available
as of the date 43 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is basad-upon
comparable information. The Note Holder will give me notice of this choice.

'MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Dockagle €7
Bingle Family - Fannle Mae UNIFORM INSTRUMENT
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(C) Caleulation of Changes
Before each Change Date, the Note Holder will caloulate my new interest tate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the

Current Index, The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) balow, this rounded amount will be
tny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpald pringipal that I am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calcwlation will be the new amotnt of
my monthly payment.

(D) Limits on Interest Rate Changes

Tho, interest rate I am required to pay at the first Change Date will not be greater than

2.125 % or less than 2. 250 %. Thereafter, my adjustable interest rate will never
be increased vy decreased on uny single Change Date by more than two percentage points from the rate of
intergst 1 have Losn paying for the preceding 12 months. My interest rate will never be greater than

8125 %,

(F) Tffectiva Pate of Changes

My new interestaatz will become effective on each Change Date, I will pay the amonnt of my new
monthly payment begic:ung on the first monthly payment date after the Change Date until the amount of my
monthly payment changss agair.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chanses in my adjustable interest rate before the effective date of any
change, The notice will include the amoun? ot my monthly payment, any information required by law to be
given to me and also the title and telephone rumber of & person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A RCMEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changesto an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sacurily Thstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer, Asused in this Section
18, "Interest in the Property" means any legal or beneficial intei=st ir'the Property, including,
but not limited to, those beneficial interests transferred in a bond o dved, contract for deed,
installment sales contract or escrow agreement, the intent of which 1sAne4ransfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold v transferred {or
if Borrower is not a natural person and a beneticial interest in Botrower is sold or ransferred)
without Lender's prior written consent, Lender may require immediate payment 1a-fubaf all
sums secured by this Security Instrument. However, this option shall not be exerciscd by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagie N
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower falls to pay these sumns prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Tnstrument deseribed in Section B abave
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

"Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Inteest in the Property" means any legal or beneficial interest in the Property, including,
but not Vimi‘ed to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the {ntent of which is the transfer of title by
Borrower at aqubics date to 4 purchaser,

If all or any part-of the Property ot atty Interest in the Property is sold or transferred (or
if Borrower is not a narural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wriden consent, Lender may require immediate payment in full of all
sums secuted by this Security lustrument, However, this option shall not be exercised by
Lender if such exercise is prohikitad by Applicable Law. Lender also shall not exercise this
option ift (a) Borrower causes to.be cubmitted to Lender information required by Lender to
evaluate the intended transferee asg1f4 dew loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's seenrity will not be impaired by the loan assumption
and that the risk of a breach of any coveant 'or ageeement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law,/Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. /Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to leeep all the promises and agreements made in the Mot and in this Security Instrument.
Borvower will continue to be obligated under tha Note and this Ssourity Insteument unless
Lender releases Borrower in writing,

Tf Lender exercises the optian to require immediate payment tau!l, Lender shall give
Borrower notice of acseleration. The notice shall provide a period of not lev® than 30 days from
the date the notice i8 given in accordance with Section 15 within which Bo.rover muat pay all
sums secured by this Security Instrument.  If Borrower fails to pay these swas prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securit? Insf ument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Butrower accepts and agrees to the terms and cavenants contained in this
Fixed/Adjustable Rate Rider.

Q&'ﬁQM (Seal)

: NEA il

Scott R Anderson ~Borrower Kgren A Anderson ~Borrawer

a (S6al) : (Seal)

~Borrower -Borrower

A" {Seal) : {Sealy

~Borrower ~Dorrower,
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