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(47194 HOME AFFORDABLE MODIFICATION ASREEMENT
(Step Two of Two-Step Documentatio?i Process)

Date Prepared. 05/02/14 |
Borrower ("|"). JACEK TAKUSKI AN UNMARRIED WOMAN Succeszor By Merger with
Lender or Servicer ("Lender"); PNC Martgage, a division of PNC Bank, NA noatonal City idortpnge Co,

Date of first llen mortgage, deed of trust, or securlty deed (*Mortgage”) and Note ("Note"): 10/8/: 004
Laan Number. 6005777885

Proparty Address: 6604W ROSCOE ST, CHICAGO, IL 60634
FOR LEGAL DESCRIPTION SEE ATTACHED MERETO AND MADE A PART THEREQF

Recorded in Instrument number/Book and Page: 0429514094 In the Records of Caok County, IL
Tax Parcel Number: 1318411200000

If my representations and covenants in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agreement {*Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Morigage. The Morigage and Note together, as they may previously have been

amended, are referred to as the “Laan Documents.” Capitalized terms used in this Agreement and not defined have the
meaning given to them In Loan Documents,

| understand that aiter | sign and return two copies of this Agreement to the Lender, the Lender will send me a signed
copy of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2 have been
satisfied.
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1. My Representations and Covenants. | certify, represent to Lender, cavenant and agree:

A. | am experiencing & financial hardship, and as a result, (i) | am in default under the Loan Documents or my
default s imminent, and (i) | do not have sufficient income or access to sufficient liquid assets to make the
monthly mortgage payments now or in the near future;

B. One of the borrowers signing this Agreement lives in the Property as a principal residence, and the Property
has not been condemned;

C. There has been no impermissible change in the ownership of the Property since | signed the Loan
Docu:vents. A permissible change would be any transfer that the lender is required by law to allow, such as a
transfer b= add or remove a family member, spouse or domestic partner of the undersigned in the event of
death, divr.ice or marriage;

D. | have providzd) documentation for alfl income that | receive (and I understand that 1 am not required to
disclose chiid wi';part or alimony unless | chose to rely on such income when requesting to qualify for the
Home Affordable Vrdification program (*Pragram™));

E. Under penalty of perury, all documents and information | have provided to Lender in connection with this
Agreement, including-tie documents and information regarding my eligibility for the Program, are frue and

correct;

If Lender requires me to obtalr credit counseling in connection with the Pragram, | will do so; and

i have made or will make all payn ent:: required under a Trial Period Plan.

| was discharged in a Chapter 7 bankruptey proceeding subsequent to the execution of the Loan Documents,

Based on this representation, Lender 2orzes that | will not have persanal liability on the debt pursuant to this
Agreement.

zem

2. Acknowledgements and Preconditions to Medifcation. | understand and acknowledge that:

A. I prior to the Modification Effective Date as set foidr in Section 3 the Lender determines that any of my

) representations in Section 1 are no longer true and ~oect, or any covenant in Section 1 has not been
performed, the Loan Documents will not be madified znd (h's Agreement will terminate. In that event, the
Lender will have all of the rights and remedies provided by ‘ne Laan Documents; and

B. | understand that the Loan Documents will not be modified ualess and until (f) the Lender accepts this
- Agreement by signing and returning a copy of it to me, and (ji) the Mo~ ¥ication Effective Date (as defined in
Section 3} has occurred. | further understand and agree that the Lender will not be obligated or bound to

make any modification of the Loan Documents i | fail to meet any ons of the requirements under this
Agreemeni,

3. The Modification. If my representations and covenants in Section 1 continue to be truz i 4 material respects
and all preconditions to the modification set forth in Section 2 have been met, the Lrar Documents wil
automatically become modified on 06/01/14 (the "Modification Effective Date”} and all unpaidiat2 charges that
remain unpaid will be waived. | understand that if | have failed to make any payments as a precontlition to this

medification under a trial period plan, this modification will not take effect. The first madified payment will be due
on 0610114,

A. The new Maturity Date will be; 05i/01/54.

B. The modified principal balance of my Note will include all amounts and amrearages that will be past due as of
the Modification Effective Date (including unpaid and deferred Interest, fees, escrow advances and other
casts, but excluding unpaid late charges, collectively, *Unpaid Amounts") less any amounts paid to the Lender
but not previously credited to my Loan. The new principal balance of my Note will be $250,562.09 {the "New
Principal Balance”), |understand that by agresing to add the Unpaid Amounts to the outstanding principal
balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under this Agreement.
| also understand that this means interest will now accrue on the unpaid Inlerest that is added to the

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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autstanding principal balance, which would not happen without this Agreement.

C. $50,800.00 of the New Principal Balance shall be deferred (the “Deferred Principai Balance") and | will not pay
interest or make monthly payments on this amount. The New Principal Balance less the Deferred Principal Balance
shall be referred to as the “Interest Bearing Principal Balance” and this amourt is $1 89,762.09. Interest at the rate of
2.000% will begin to acorus on the Interest Bearing Principal Baiance as of 05/01/14 and the first new monthly

payment on the (nterest Bearing Principal Balance will be due on 06/01/14. My payment schedule for the modified
Loan s as follows:

“The escrow " Yaars Interest Interast Rale Manthly Esfimated Total Payment Nurtber of
ayments ma Rate Change Date Principal Monthly Menihly Bepins Cn NMonthly
payl N ¥ and Interest | Esgrow Payment* Payments

be adjusted Payment Payment
periodically In - Amount Amgunt*
accordance (-8]  Cz4en 05/0172014 §504.83 5543.2?, 51.14%]22. anrzii4 60
: may adiust may adjust
with applicable / _ periodically | perlodically
law and 6] 3000 05/01/20189 §702.79 May adjust | May adjust | 6/1/2010 1z
therefore my _l_ ), perindlcally periodically _
total monthly ] 4,000 7A31/2020 $806.08 Marr ?I?iu?lt Ma:;r Dad?]u;i 6172020 12
N perindically periodically
pﬁyme"t mY m 3375 OSM1F2021 | SGABTE | Mayadjust | May adust | &7/2027 %
change ) perindically | periodically
accordingly. B4 3 May adjust | May adjust
periodleally perlodically

4
The abave terms In this Sectlon 3.C. shall supersede any provisions to the contrary in the Loan  Documenls,
including but not limited to, provisions for an adjustable ri siop Interest rate,

| understand that, if | have a pay option adjustable rate mor'a# e loan, upon modification, the minimum
monthly payment option, the Intersst-only or any other payment outians will no longer be offered and that the monthly
payments described in the above payment schedule for my modified ic=zn will be the minimum payment that will be
due each month for the remaining term of the loan, My medified Ioar wil not have a negative amortization feature

that would allow me to pay less than the interest due resulling in any-t.ipaid interest to he added to the outstanding
principal balance. .

D. lwill be in default If | do not comply with the terms of the Loan Decuments, a: medified by this Agreemant.

E. If a default rate of interest Is permitted under the Loan Documents, then in the ever! o7 default under the
Loan Documents, as amended, the interest that will be due will be the rate set forth In Sectan 3.C.

F. | agree to pay in full the Deferred Principal Balance and any other amaunts still owed urds: the Loan
Documents by the earllest of: (i) the date | sell or transfer an interest in the Praperty, (i) the date | pay the
entirs Interest Bearing Principal Balance, ar {ill) the Maturity Date, '

G. If| make a partial prepayment of Principal, the Lender may apply that partial prepayment first to any Deferred
* Principal Balance before applying such partial prepayment to other amounts due,

4, Additior)alr Agreements, | agree to the following:

A. That all persons who signed the Loan Documents or their authorized: representative(s) have signed this
Agreement, unless (j) a borrower or co-borower is deceased; (ii) the borrower and co-bommower are divarced

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT =~ Single Family — Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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and the property has been transferrad to one spouss in the divorce decree, the spouse who no lenger has an
interest in the property need nat sign this Agreement (although the non-signing spouse may conlinue to be

held llable for the obligation under the Loan Documents): ar {iil) the Lender has walved this requirernent in
writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or Workout
Plan that | previously entered into with Lender.

C. To comply, except ta the extent that they are modified by this Agreement, with all coven-anls, agreements,
and requirements of Loan Documents including my agreemsnt to make all payments of taxes, insurance

premiums, assessments, Escrow Items, impounds, and all other payments, the amount of which may change
periodically aver the term of my Loan,

D. That this Agreement constitutes nolice that the Lender's waiver as to payment of Escrow ltems, if any, has
been revyiiad, and | have been advised of the amount needed to fully fund my escrow account,

E. That the LoanLacuments as modified by this Agreement are duly valid, binding agreements, enforceable in
accordance win #eir terms and are hereby reaffirmed.

F. That all terms anu riov'slons of the Loan Documents, except as expressly modified by this Agreement,
remain In full force anc efiect; nathing In this Agreement shall be understood or construed to be & satisfaction
or release in whole cr'in part of the obligations contained in the Loan Documents; and that except as
otherwise speclfically proviced in-and as expressly modified by, this Agreement, the Lender and | will be
bound by, and will comply with,all of the lerms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any olher provision of the Loan Documents, i all
or any part of the Property or sny interest In i is sold or transfarred without Lender's prior written consent,
Lender may, at its option, require immediate' pzyment in full of all sums secured by the Mortgage. However,
Lender shall nat exercise this option if state vifederal law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. If \.eider exercises this option, Lender shall give me notice of
acceleration. The notice shall provide a period cf not less than 30 days from the date the notice 5 delivered
or mailed within which | must pay all sums secured by the Morigage, |f  fail lo pay these sums prior to the

expiration of this period, Lender may invoke any remed'es permitted by the Mortgage without further notice or
demand on me.

H. That, as of the Modification Effective Date, | understand tia! the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of iy property as permitted under the Garn
St Germain Act, 12 U.S.C. Section 1701]-3. A buyer or transieree of the Property will not be panmitted, under
any other circumstance, to assume the Loan. Except as noted herein; iz Agreement may not be assigned
to, or assumed by, a buyer or transferse of the Propaty, '

. That, as of the Modification Effective Date, If any provision in the Note or In aiy eddendum or amendment to

the Note allowed for the assessment of a penalty for full or partial prepayment of 'he Note, such pravision is
null and void, :

Jd. That, | will cooperate fully with Lender in obtaining any litie endorsement(s), or simaar-litle insurance
product(s), and/or subordinalion agreement(s) that are necessary or required by the Lencer's orocedures to
ensure that the modified mortgage loan Is In first lien position and/or is fully enforceable ujien modification
and that If, under any circumstance and not withstanding anything else to the contrary in this Agresmeni, the
Lender does not receive such tile endorsement(s), litle Insurance product{s) andfor subordination

agreement(s), then the terms of this Agreement will not become effective on the Modification Effective Dats
and the Agreement will be null and void.

K. That | will execute such other documerits as may be reasonably necessary to either {1} consummate the tarms
and conditions of this Agreement; or (i) correct the terms and conditions of this Plan if an error is detected '
after execution of this Agreement. | undarstand that a corrected Agreement will be provided to me and this
Agreement will be void and of no legal effect upon notice of such error. If | elect not to sign any such
corrected Agreement, the terms of the original Loan Documents shall continue In full force and effect, such

terms will not be medified by this Agreement, and | will not be eligible for & modification under the Home
Affordable Madification program, ' '

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Map/Freddie Mac UNIFORM THNSTRUMENT
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L. Moritgage Electronic Registration Systems, Inc. ("MERS") Is a separate corparation organized znd existing
under the laws of Delaware and has an address and telephene number of P,O. Box 2026, Flint, M| 48501-
2026, (888) 679-MERS, In cases where the loan has been reglstered with MERS who has only legal title to
the interests granted by the borrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successors and assigns, MERS has the right: to exercise any or all of those interests, including, but

not limiled to, the right to foreclose and sell the Property; and to take any action requlired of Lender including,
but not limited to, releasing and canceling the mortgage loan.

M. That Lender will collect and record personal Information, including, but not limited to, my name, address,
telephone number, social security number, credit score, income, payment history, government monitoring
information, and Information about account balances and activity, In addition, ] understand and consent to
the disclosure of my personal information and the terms of the Trial Perlod Plan and this Modficatipn
Agreament by Lender to (a) the U.S. Department of the Treasury, (b} Fannie Mae and Freddie Mac in
ceinection with their responsibilities under the Home Affordability and Stability Plan; {c) any investor, Insurer,
guarsnor or servicar that owns, Insures, guarantees or sarvices my first llen or subordinate lien {if applicable)
mortgage |aan(s); {d) companies that perform support services for the Home Affordable Modification Program
and the Szcord Lien Modification Program; and (g) any HUD certified housing counselor,

N. [ agree that \f.any document related to the Loan Documents andior this Agreemant is [ost, misplaced,
misstated, Inaccurstely reflects the true and correct terms and conditions of the loan as modified, or Is
otherwise missing, 1l comply with the Lender's request to execute, acknowledge, initlal and deilver to the
Lender any documentation the Lender deems necessary, If the original promissory note Is replaced, the
Lender hereby Indemnifiss rie against any loss associated with a demand on the original note, All decuments
the Lender requests of me unc'ar ivis Section 4.N. shall be referred to as "Documents.” | agrae to deliver the
Documents within ten (10) day: after | recelve the Lender's writien request for such replacement.

0. That the merigage insurance premiums o;i my Loan, if applicable, may Increase as a result of the
capitalization which will result in a higiv:r total monthly payment. Furthermore, the date on which | may
request cancellation of mortgage Insurance riay shange as a result of the New Principal Balance,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In Winess Whereof, the Lender and | have executed this Agreement,

PNC Mortoage, a division of PNC Bank, NA i%&.@ M (Seal)
Lender orrower- JACEK TAKUSKI

W OE-6 — 14
Date "
/%QJ,U . {Seal)

_mif‘gr?f?:‘ﬂf; .,e.r / J // 6[ Borrower-
/ Date

\' N

Date

[Space Below This Line+sr Acknowledgement]
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Certificate of Acknowledgament
By Individuals-

state of _LCLcorck §
County of _ i muie

on this the é_ day of Mﬁ-‘?’ . 20/? before me, the undersigned
Notary Public, personally appeared ~ T 4Césle THALCl S

?

proven to me on the basis of satisfictory evidence to be the person(s) whose
and acknowledged that

name(s) was/were subscribed to the written instrument,
he/she/they executed it.
WITNESS my hand and official seal.

In witpzss whereof, I hereunto set my hg

‘ SEAL
w TOMASZ DUDZINSKI
Notary Public, Siate-of tiinols
$..... My Commission Explres 9/24/2017

By a Corporation-

State of Chio

County of Montgomery

On this, the fs day of MH"‘I 4 , 20 ~, before me, the
undersigned Notary Public, personally apprzarzd  "1)7pa il ﬁ-’rﬂ-h.UKr who
acknowledged himself/herself to be the Mortracs Officer, of BNC Mortgage, a
division on PNC Bank, NA,, and that he/she 2= such Mortgage Officer, being

authorized to do so, executed the foregoing instiument for the purpose

therein contained by signing the name of the corpczsiion by herself as
Mortgage Officer.

Any deed, conveyance, mortgage or other instrument in wriiing made and executed
by a corporation, may be acknowledged by any officer of seid corporation whose
signature appears on such deed, conveyance, mortgage or othrr “instrument in
writing in execution or in attestation of the extension thereoy.

In witness whereof, I hereunto set my hand and official sgal,

o hean. UWndais
Notary Public: Shﬁb'sat LUlef’-f’é

My Commission Expires: _[Y ARy g5 _Z_(mg
IRy,

vl y y"’#,,

‘%&IF /5‘/(/&"‘% SHALISA WATERS

.i B, ¥ Notary Pubic, Siats of Oho
i : ;! My Cominisslon Exphrea
E May 25, 2018



1414046002 Page: 8 of 8

UNOFFICIAL COPY

EXHIBIT “A”

LOT 10 [EXCEPT THE WEST 182 FEET THEREOF} AND LOT 9 (EXCEPT THE NORTH 40 FEET AND
EXCEFT THE WEST 182 FEET THEREOF) IN BLOCK B IN WATSON'S BELMONT HEIGHTS ADDITION TO
CHICAGO, A SUBDIVISION OF THAT PART WEST OF THE RIGHT OF WAY OF THE CHICAGO,
MILWAUKEE AND ST. PAUL RAILROAD OF THE SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 40
NORT’., \RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



