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MODIFICATION SF MORTGAGE | mfammﬁ:

THIS MODIFICATION OF MORTGAGE dated April 1, 2014, is made and executed between Devon Bank/ as
Successor Trustee to Deerbrook State Bank as Trustee under Trust Agreement dated December 29, 1986 and
known as Trust Number 434, whose address is 6445 North Wesern Avenus, Chicago , IL 60645 (referred to
below as "Grantor”) and Inland Bank and Trust, whose address it 2805 Butterfield Road, Suite 200, Oak
Brook, IL 60523 (referred to below as “Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Feoruary 27, 2004 (the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows:

Recorded on March 9, 2004 as Document #0406933194 in the Cook County Reruider's Office and as last
modified by Mortgage Modification dated February 27, 2009 and recorded on July 27, 2009 as Document#
0920457141.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prope:ty located in Cook
County, State of lllinois:

THE SOUTH 158 FEET (EXCEPT THE EAST 158 FEET THEREQF AND EXCEPT THAT PART TAKEN OR
USED FOR OAKTON STREET) OF THE EAST 4 ACRES OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS.

The Real Property or its address is commonly known as 6004 Oakton Street, Morton Grove, IL 60053. The
Real Property tax identification number is 10-20-302-036-0000.

MODIFICATION. Lender and Grantor hereby medify the Mortgage as follows:
This Modification of Mortgage reflects the following:
(1) The definition of the “Note” as described in the "Mortgage" is hereby amended by the following:

NOTE. The word “Note” means the promissory note dated February 27, 2009, in the original principal
amount of $360,000.00, which was a renewal of promissory note dated February 27, 2004 in the original
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principal amount of $384,000.00 from Borrower tc Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

(2 ) The paragraph titled “Tax Escrow and Insurance Reserves" is hereby added to the above mentioned
Mortgage as further described below:

TAX AND INSURANCE RESERVES. Borrower agrees o establish a reserve account to in such amount
deemed to be sufficient by Lender and shall pay monthly into that reserve account an amount equivalent to
1/12 of the'annual real estate taxes and insurance premiums, as estimated by Lender, so as to provide
sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the date
the taxes and ir'su ance premiums become delinquent. Borrower shall further pay a monthly pro-rata share
of all assessments ar.d other charges which may accrue against the Property. If the amount so estimated
and paid shall prove ic he insufficient to pay such taxes, insurance premiums, assessments and other
charges, Borrower shali pry. the difference on demand of Lender. All such payments shall be carried in an
interest-free reserve accourt-with Lender, provided that if this Mortgage is executed in connection with the
granting of a mortgage on x single-family owner-occupied residential property, Borrower, in lisu of
establishing such reserve accoun?, may pledge an interest-bearing savings account with Lender to secure
the payment of estimated taxes, insuraice premiums, assessments, and other charges. Lender shall have
the right to draw upon the reserve {orpledge) account to pay such items, and Lender shall not be required
to determine the validity or accuracy <i-any item before paying it. Nothing in the Mortgage shall be
construed as requiring Lender to advance cirer monies for such purposes, and Lender shall not incur any
liability for anything it may do or omit to do with rzspect to the reserve account. Subject to any limitations
set by applicable law, if the amount so estimatet and paid shall prove to be insufficient to pay such taxes,
insurance premiums, assessments and other charges, Borrower shall pay the difference as required by
Lender. All amounts in the reserve account are herelyy pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amuunts on the Indebtedness upon the occurrence
of an Event of Default as described in the Mortgage.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Morigage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not viaive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make anv future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or otlier credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all pariies to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, un'ess a party is expressly
released by Lender in writing. Any maker or enderser, including accommodation makeis; shall not be released
by virtue of this Modification. If any person who signed the origina! Morigage does not ¢ this Modification,
then all persons signing below acknowledge that this Medification is given conditionally, -based on the
representation to Lender that the non-signing person consents tc the changes and prcwsions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED APRIL 1, 2014.

GRANTOR:

DEVON BANK, neci personally but as Trustee under that certain trust
agreement dated 72-29-1986 and known as Devon Bank, Successor
Trustee to Deerbrook Gtaie Bank as Trustee under Trust Agreement dated
Decefmber 29, 1986 and hrow\r: as Trust Number 434. o4 oot indlvicually

By:
Authorized Signer evon Bank

LENDER:

INLAND BANK AND TRUST.}:
. /
X_ foc bt [
Ahtﬁorized/ﬁ’lgne’[ /
f..""i'/ \

All reprase:itations and undertakings of DEVON
BANK as trusice 25 aforesaid and net individually are
those of it's beneticaiies only and no fiability .= assumed
by or shall be asseiied-against the DEVON BANK
personally as a result of 118 ¢igning ot this instrument,

The terms and conditions conteiiiad in this
instrument to the contrary notwithsianding this
instrument is subject to the provisions of the
Trustee's Exculpatory Rider attached hereto
and, made a part hereof.
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TRUST ACKNOWLEDGMENT
STATE ILLIND
o WLINGYH ) |
) S8 Asst Vico President & Trust Officer

countyoF __. COOY )
On this ‘M—\ L._ dayof SWR\ i 0“1 before me, the undersigned Notary
Public, personally a,,‘:mmd / of Devon

Bank, Trustee of Devon Burk, Successor Trustee to Deerbrook State Bank as Trustee under Trust Agreement
dated December 29, 1986 a:i¢ known as Trust Number 434 , and known to me to be an authorized trustee or
agent of the trust that execi’za the Modification of Mortgage and acknowledged the Modification to be the
free and voluntary act and deed of ihe trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposes therein menticned, and on oath stated that he or she is authorized to

execute thi$ Modification and i fact xzcul »d the Modification on behalf of the trust.
i % q A ’
W I/u/ﬂ' ) Residing at W GM /C’

Notary Public in and for the State of &jLU RS
AR
e

"OFFICIAL SEAL"

MARIA RADNEV
NOTARY PUBLIC, STATE OF ILLINOIS §
My Commission Expires 09/29/2014¢

My commission expires

WA
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LENDER ACKNOWLEDGMENT
STATE OF P )
L ) 88
COUNTY OF __ ;- o/ ™ )
On this R s day of /"f-f,/ h / ,XEs < before me, the undersugned Notary
Public, personally appe=: red 2L ST i and known tometobethe .~ . u

, authorized agernt-for Inland Bank and Trust that executed the within and foregomg lnstrument and
acknowledged said instrumeit'to be the free and voluntary act and deed of Inland Bank and Trust, duly
authorized by Inland Bank an<Trust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf of inland Bank and Trust.

I : o T

By . - e e Residing at C

Notary Public in and for the State of

e

CfFlClAL SEAL

PATRICIA KEENLEY
NOTARY PUBLIC - STATE OF LLLINGIS
MY COMMISSION EXPIRES?

wwww

My commission expires > 7 soce:

LASER PRO Lending, Ver. 14.1.0.009 Copr. Harland Financial Soluticns, Inc. 1997, 2014.  All Rights
Reserved. - IL LALASERPRO\CFILPLYG201.FC /1X-7278 PR-19
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EXCULPATORY RIDER

This instrument is executed by DEVON BANK, not individually but
solely as Trustee as aforesaid. All the covenants and conditions
to be performed hereunder by DEVON BANK are undertaken by it
solely s Trustee as aforesaid and not individually, and no
personal or individual liability shall be asserted or enforceable
against DLE€VON BANK by reason of any of the covenants,
statements, rcpresentation, indemnification or warrants
expressed or im_:iied herein contained in this instrument.

It is expressly underscood and agreed by every person, firm or
corporation claiming aav interest under this document that
DEVON BANK, shall have 4 liability, contingent or otherwise,
arising out of, or in any way relatuod to, (i) the presence, disposal,
release of any hazardous materials on, over, under, from, or
affecting the property of the soil, water, vegetation, buildings,
personal property, persons or animais ‘hereof; (ii) any personal
injury (including wrongful death) or proreity damage {(real or
personal) arising out of or related to such 'izzardous materials;
(iii) any law suit brought or threatened, settlerient reached or
government order relating to such hazardous maierials, and/or
(iv) any violation of laws, orders, regulations, requirements, or
demands of government authorities, or any peiicies or
requirements of the trustee which are based upon or in any way
related to such hazardous materials including, without limitztion,
attorneys and consultants’ fees, investigation and laboratory
fees, court costs, and litigation expenses.

In the event of any conflict between the provision of this
exculpatory rider and the provisions of the document of which it
is attached, the provisions of this rider shall govern.



