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RECORDATION REQUESTED BY:
THE LEADERS BANK
Oak Brook
2001 York Road
Oak Brook, IL 60523

WHEN RECORDED MAIL TO:
THE LEADERS BANK
Qak Brook
2001 York Road
Qak Brook, IL. 60523

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
K. Pietrzak, Credit Administruticn
THE LEADERS BANK
2001 YORK ROAD, SUITE 150
OAK BROOK, IL 60523

MQR1GAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebtedness secured by the Mortgage, not
including sums advanced te protect the security of the Mortgaije, exceed $16,000.00.

THIS MORTGAGE dated May 8, 2014, is made and executeu bet:vaen Thomas J. Schuh Jr. and Mary M.
Schuh, in joint tenancy, whose address is 5836 West 89th Street, Oak awn, IL 60453 (referred to below as
"Grantor") and THE LEADERS BANK, whose address is 2001 York lirad, Oak Brook, IL 60523 (referred to
below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeity, teqether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stocX i*i utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} locaic! 'n Cook County,
State of Hiinois:

PARCEL 1. THE WEST 1/2 OF LOT 487 AND ALL OF LOT 488 IN FRANK DELUGACH'S 87TH STREET
HIGHLANDS, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 5, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE SOUTH 2 OF THE VACATED ALLEY LYING NORTH OF AND ADJOINING SAID WEST 1/2
OF LOT 487 AND ALL OF LOT 488 IN FRANK DELUGACH'S 87TH STREET HIGHLAND SUBDIVISION.

The Real Property or its address is commonly known as 5836 West 89th Street, Qak Lawn, IL 60453. The
Real Property tax identification number is 24-05-213-027-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
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- advence were made as of the date of the execution of this Mortgage. The revolvmg five ufk
‘Lender to make advances to Grantor so long as Grantor complies with all the terms of: tha Cr',u.. :
‘and Related Documents. Such advances may be made, repaid, and remade from time to time, subjact m the
fimitation that the total outstanding balance owing at any one time, not mcludlng finance Lhafgeaz' c}n sumi .
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any tempwarv n
o _charges and any amounts expended or advanced as provided in either the Indebtedhass
~ paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the interitio
‘and Lender that this Mortgage secures the balance outstanding under the Credit Agreamem fmm trme hz tr,me&
‘ from zero up to the Credit Limit as provided in the Credit Agreement and any intermediste balance.

~Grantor presently ussigns to Lender all of Grantor's right, title, and interest in and to all present and iumrc c
leases of the Propaty and all Rents from the Property. In addition, Grantor granis (o lLe r‘sdw a Uﬁ‘r(}ffﬂ: g
Commercial Code secunity interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUTING THE ASSIGNMENT OF RENTS AND THE. SECURITY INTEREST.IN THE REN’, 8;_ s
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS '
PERFORMANCE OF EACH "¢ GRANTOR'S AGREEMENTS AND OBLIGATIONS uﬂm THE,
“AGREEMENT, THE RELATED DOZUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 15 mgnmfr
SHALL BE VALID AND HAVE PRICRITY.OVER ALL SUBSEQUENT LIENS AN ENCU
© $TATUTORY LIENS, EXCEPTING SOLZLY TAXES AND ASSESSMENTS LEVIED ON THE |
THE EXTENT OF THE MAXIMUM AMOUNT GECURED HEREBY. THIS MORTGAGE 1S GIVEN AN
. -ON THE FOLLOWING TERMS: _ '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shaia pay . LET‘%G?{
~all amounts secured by this Mortgage as they becume due and shall strictly perform all of Granor's s:rhligatrans_, i
under this Mortgage. _ '
POSSESSION AND MAINTENANCE OF THE PROPERTY. iantor agrees that Grantor's ﬁﬂsses:r,_ia'n and use of -
- the Property shall be governed by the following provisions: L L

Possession and Use. Until the occurrence of an Event of Cefault, Grantor may (1) ren*am in po%essmn S
and control of the Property, (2) use, operate or manage the Proparty; and (3} coliect the Rems fmm- the. -
Property. _ e

Duty to Mairitain. Grantor shall maintain the Property in good conditien.and pmmptfv nerform aﬂ repam o
replacements, and maintenance necessary to preserve its value. S

Compliance With Environmental Laws. Grantor represents and warrants te iunder that: } Dzsﬂng'- th@ o ;'
period of Grantor's ownership of the Property, there has been no use, generat'on, manufactur&, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by 7y person on unt“i;ar_ i
about or from the Property, (2} Grantor has no knowledge of, or reason 1o beiiav rat them ha. : '

of rmm the Property, and {b) any such activity shail be conducted i comahan{:ﬁ wrth a!%_-f.
federal, state, and local laws, regulations and ordinances, including. without limitation ail En
laws Grantor authorrzes Lender and its agents to enter upon the Properw 10 make such ms ¢

orhr—-r person The representations and warranties contained herein are based on Graﬂtcr 8 due' - i
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and wawﬂs any f. ur__.,,]: _
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claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping £ or waste on or to the Property or any portion of the Property. Without limiting the
generality of th¢ foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals /ihcluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

‘Removal of Improvement.. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make aricigements satisfactory to Lender to replace such Improvements with
Improvements of at least equal valur.

Lender's Right to Enter. Lender and Lencer's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and cenditions of this Mortgage.

Compliance with Governmental Requirements. | Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of (all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in goud faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including apricpriate appeals, so long as Grantor has notified
Lender in writing prior 10 doing so and so long as, in Lehder's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to pust adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattenged the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whic!iiem the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare i nmadiately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writtan consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” riieans the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contract tor deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federat law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all ¢claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
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- due as further specified in the Right to Contest paragraph.

‘Right to Contest. Grantor may withhold payment of any tax, assessmert, of c;iaﬂn in. mﬁnec o with. z o
bopartizad

other sec:uraty satisfactory to Lender in an amount sufficient to drscharqe the heﬂ pius ahy GosEt
" attarneys' fees, or other charges that could accrue as a result of a foreclosure or ssi unt O
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse ;uag_ iyt hedora .
enforcement 2gainst the Property., Grantor shall name Lender as an addmona ol lg?e u:d&ar ;‘a Y au,
- bond furnishiea-ii the contest proceedings.

- Evidence of Payriert, Grantor shall upon demand furnish to Lender satisfactory ewd&mﬁ @ pa &i&t af ;f:'
the taxes or assessments and shall authorize the appropriate governmental official . dﬁfiver
any time a written stalement of the taxes and assessments ag:—nnst the Praperty.

Notice of Construction. ¢ Crantor shall notify Lender at least fifteen {15} days bef«are'.aﬁy We
commenced, any services are furnished, or any materials are supplied to the Progertvk ai‘ an
lien, materialmen's lien, or other Iicn could be asserted on accourt of the work,: sarwms#
~Grantor will upon reguest of Lender turnish to Lender advance assuranceq sattsfasfery tb

Grantor can and will pay the cost of such.improvements. R

FRDPEBTY DAMAGE INSURANCE. The follovaing provisions relating to insuring the Pmnafty arva -a‘;g}aﬂ
Mortqage e

Maintanance of Insurance. Grantor shall procire and maintain policies of fire nsurance w '
extended coverage endorsements on a replacemen: basis for the full insurable: _\r' ;
Improvements on the Real Property in an amount sutficient to avoid appiication of any t;omm
and with a standard mortgagee clause in favor of Lender. . Policies shall ‘be written by s
companies snd in such form as may be reasonably acceptab'e to Lerider. Grantor shali dssi“.‘
certlfncates of coverage from each ;nsurer contammg a stipulatio *hat cnverage Wiii h tb

'eﬂdorsement prowdmg that coverage in favor of Lender Wtﬂ not be srv,;azred in’ any W
omissian - or defau!t of Grantor or any other person. Should the Real Property be Iaﬂat
de&gmated by the Director of the Federal Emergency Management Agency ‘a: a spetial fiool

- Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 4% ﬁaw
‘given by Lender that the Property is located in a special flood hazard ared, for-tie ; '
Grantor's credit. fine and the full unpaid principal balance of any prior liens on the pra eri)
foan, up to the ‘maximum policy limits set under the National Flood Insurance Qrogn‘m -‘ir a
required by Lender and to maintain such insurance for the term of the loan. i

Apphcatzon of Proceeds. Grantor shall prompt!y notlfy Lender m‘ anv ioss or dam‘age@d

insurance and apply the proceeds to the reduction of the Indebtedness payment m any
Prcperty, or the restoration and repair of the Property. If Lender elecis to aﬁph/ the pmc"_'

10 Lender L.ender shall, upon satisfactory proof of such expend:ture pay or retmburs&
praceeds for 1he reasonabie cost of repalr or restoratlon if Grantor is nat m defa'mt "&dd

commrtted to the repair or restoration of the Property shall be used farst io pav anv :
Lender under this Mortgage, then to pay accrued interest, and the remamder it any, shail
- principal balance of the Indebtedness. |f Lender holds any proceeds after pavmeﬂl- m
indebtadness, such proceeds shall be paid to Grantor as Grantor's interests may appear.
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Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shali apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lerdet may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to e eppropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will thén Lear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the daie of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, wiil {A} be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among anr.-be payable with any installment payments to become due during either (1) the
term of any applicable insurance polizv;. or (2) the remaining term of the Credit Agreement; or {C} be treated
as a balloon payment which will be‘due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lende’ may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the dafuult so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good end)marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances O*her than those set forth in the Real Property
description or in the Existing Indebtedness section below crii anv title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in conriection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Minitgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons: In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and tv & represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause tg ke delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Preperty complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.




1414039007 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE L
{Continued} Fa‘g‘&-éﬁ .

“No Modiﬁca’ﬂon Grantor shall not enter into any agreement with the holder of amy 'mertgagf& deed of ¢
tiusT, or other security agreement which has priority over this Mortgage by: Wi"ﬁﬂh that ‘agrea :
modified, amended, extended, or renewed without the prior written consent of ‘Lender. “Grantor ﬁd*ai' R
neither request nor accept any future advances under any such security agreement wmhmuﬁ tﬁe ;&f‘mr*'" S
written consent of Lender. Co

GGNQEMNATION The following provisions relating to condemnation procesdings are a part ot this Mer{gage, .

Proceedings. It any proceeding in condemnation is filed, Grantor shali promptiy natity. Landes e waiting,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain ihe
award. Grantor may be the nominal party in such proceeding, but Lender- shall be entmed w?pa" a1
the proceeding end 1o be represented in the proceeding by counsel of its own chc ice, ang :

~ deliver or cause‘io be delivered to Lender such instruments and documentation as- ma%,x he- seequ ..i‘.
. Lender from time(to time to permit such participation.

Application of Net Fracseds. |If all or any part of the Property is condemnéd by ﬂmznﬂnt dam Ao
-pmceedmgs or by any pro¢reding or purchase in lieu of condemnation, Lender may al itg eiﬁcttﬂn req L
that -ail or any portion of tha net proceeds of the award be applisd to the indabtedn%& o th: TRPEIL o1 '

_rasteratson of the Property. Tho net proceeds of the award shall mean the award after paymer of an - g
reasonable costs, expenses, and.atforneys' fees incurred by Lender in connection with the. mndemn %

: iMPDSiTION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITEES The, fo!mmng pray
~relating to governmentat taxes, fees and cnerges are a part of this Mortgage: . -

Current Taxes, Fees and Charges. Upor.request by Lender, Grantor ghatl execure such {:toc.uma 's *m,f:ﬁ_‘:, g
addition to this Mortgage and take whatever (other action is requested by Lender to perfect ard continbe
Lender’s lien on the Real Property. Grantor snhall reimburse Lender for all taxes, as d&ambaﬂ botew, -
together with all expenses incurred in recording, pertesting or continuing this Mo;tgage tnoluqu w o
limitation all taxes, fees, documentary stamps, and other charges for recording or regfs’fenng thiS: Moﬂgﬁgﬁxi‘, L

Taxes. The following shall constitute taxes to which this weciion apphies: {1} a bpecme tax. upcm thvs $
.ot Mortgage or upon all or any part of the Indebtedness secuied by this Mortgage‘ (2 ashe
Graritor which Grantor is authorized or required to deduct from nayinents on the !ndebtedn&ss
this type of Mortgage; (3) a tax on this type of Mortgage charysaie agamst the Lender or thi
the. Credit Agreement; and (4) a specific tax on all or any portion Gf s indebtedness ar nr paymama -qs‘?- 2

principal and interest made by Grantor.

‘Subsequent Taxes. If any tax to which this section applies is enactéd subsequent. 1o the. date ot i _
“Mortgage, this event shall have the same effect as an Event of Default, and Lenuer may exefﬁlﬁﬁ any or al
of its available remedies for an Event of Default as provided below unless Granteseliner {1} pa t“h;e: e o
before it becomes delinquent, or {2) contests the tax as provided above in the Tixss and L R
and deposits with Lender cash or a sufficient corporate surety bond or other sacmn! satesfacwry 0 .

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relmmg to this Mcrt*gﬁge as’ a"
" security agreement are a part of this Mortgage: g

Sacurity Agreement. This instrument shall constitute a Security Agreemem fo the Fxmnt any ok : _
Property constitutes fixtures, and Lender shall have all of the rights of a secured party. under th"'fijmiﬂrm S
Commercial Code as amended from time to time. el

‘Security Interest. Upon request by Lender, Grantor shall take whatever action is. requeated by, &nd: b
perfect and continue Lender’s security interest in the Personal Property. 1n addition .to reco :
Mortgage in the real property records, Lender may, at any time and without. further aithor
Grantor, file executed counterparts, copies or reproductions of this Mortgage ds 3 fmaﬁcm{;} st#
Grantar shaH reimburse Lender for all expenses incurred in perfecting or continuing this secuﬁty infﬁ_
Upon default, Grantor shall not remove, sever or detach the Personal Property. from the: Pmpafw U
default, Grantor shali assemble any Personal Property not affixed to the Pmperty i 4 masmer and &t & mm; e
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requen‘ed by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security ceeds, security agreements, financing statements, continuation statements, instruments
of further assuranze, caertificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order tu effectuate, complete, perfect, continue, or preserve (1} Grantor's abligations
under the Credit Agreeinei, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this MGitgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lendsr.agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in cunnertion with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do 2ay of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor-end at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atininey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may. be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebteariess when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantsrunder this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage =n/ suitable statements of termination of any
financing statement on file evidencing Lender's security interast in_the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable terinination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor. ‘whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Ler der-is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar peson under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, dedree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (. by reason of any
settlement or compromise of any claim made by Lender with any claimant {including~without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this ‘aortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
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use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereaﬁer
Lender, at Lender's option, may exercise any one or more of the following rights and raemecises it ﬂdditmﬁ mzf’

any other rights or remedies provided by law:

Acce%erate Indebtedness. Lender shall have the right at its option without notice o Gramm 10 demam the,
" entire Indebtedness immediately due and pavable, including any prepayment penalty tHat Grantor wmuEr&
required o pay. :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall ha\m Al ﬂ'\a r:ghas aryd?f. L
fedeIE‘i of a secured party under the Uniform Commercial Code. '

Caliect Rents. lénder shall have the right, without notice to Grantor, to take pos%ssmﬂ af- rhe Pmp&fw
and collect the Rénts. including amounts past due and unpaid, and apply the nat prmceeds, aviiy am:i abwa- o
Lender's costs, agansc the indebtedness. In furtherance of this right, Lender may. raquire & L
‘other user of the Property to make payments of rent or use fees directly to Lendar. t??:;thex Xont
~collected by Lender, then Grantor irrevocably designates Lender as Grantor's atmmev m»’?act i eﬂel,,om
instruments received in pawrsent thereof in the name of Grantor and to negotiate the same and ¢of
proceeds. Payments by tenants or_other users to Lender in response to Lender's demand
obligations tor which the paymen?s are made, whether or not any proper grounds for the! &
Lendar may exercise its rights under (his subparagraph either in person, by agent or thrm.;gh

: ?écéiver;f :

: Mortgagee in Possession. Lender shall have-the right to be placed as mortgagee in possasalfm of-10 hax
receiver appointed to take possession of all or any part of the Property, with the pawef to. protec
preserve the Property, to operate the Property precading foreclosure or sale, and to wﬂactﬁ:he Rants
the Property and apply the proceeds, over and atove the cost of the recewership agamst the |
The mortgagee in possession or receiver may serve without bond if permitted by law, Lender s'r{g. g
appointment of a receiver shall exist whether or nct the apparent value of the Pt‘oﬁ&rw geds. ih
ingebtedness by a substantial amount. Employment by Lenner shatt not disqualify a paarscm ‘ffcs serving a8
a receiver. T

: Judlctal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intefest in aﬂ m’ ey paﬂ
the. Property.

Deficiency Judgment. [f permitted by applicable law, Lender may ubiair a judgment for i
remaining in the Indebtedness due to Lender after application of all amounts recerv&d fre:}m‘-; 18 exercis_
Ahe rights provided in this section. Lo g

" Other Remedies. Lender shall have all other rights and remedies provided-in this Vim’tgg@a of. the Qrﬁcﬁ’
-~ Agreement or available at law or in equity. !

_ Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivel 8w aﬁd:aii-rs
. have the Property marshalled. In exercising its rights and remedies, Lender shall be frev w'ﬁ‘
‘part of the Property. together or separately, in one sale or by separate sales. Lender ﬂhai be entsﬂ}ed
at any pubiic sale on all or any portion of the Property. R

Notice of Sale: Lender will give Grantor reasonable notice of the time and place of arw puh ale of.
Personal Property or of the time after which any private sale or other intended’ d:spusm%m! a ha"f*"erﬁwﬁ‘l
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10} ziays betore the 4
the sale or disposition. Any sale of the Personal Property may be made in con;unctwﬂ Wt‘th anv Sﬁﬁ?
Real Property. oo

~ Election of Remedies. All of Lender's rights and remedies will be cumulative and may be'ex cmed.aiam d
together. An election by Lender to choose any one remedy will not har Lender’ frﬂm ~any oth
rernady. 1t Lender decides to spend money or to perform any of Grantor's obligatrons upsher
after Grantor's failure to do so, that decision by Lender will not atfect Lender's right o cmmare Graﬁtﬁf
default and to exercise Lender's remedies. :
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Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees und title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in additior-io all other sums provided by law.

NOTICES. Any notice rzauired to be given under this Mortgage, including without limitation any notice of
default and any notice o’ sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, o7, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, uirected to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near {ne beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to rhange the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times o7 Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, dny notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's respensivility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanigus provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and ‘i the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by ‘tiis Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signec by whoever will be bound or obligated
by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenicncs purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lragar and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its.ccaficts of law provisions.
This Mortgage has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subrrit-e the jurisdiction
of the courts of DuPage County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lendet's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.
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fact by itse}f will not mean that the rest of this Mortgage will not be valid ar enforamﬁ Th .
wili enforce the rest of the provisions of this Mortgage even if a provision of this Martgage 'rr‘ay be- fm:m 3
0. be mvalld or unenforceable. C e

‘Metger. There shall be no merger of the interest or estate created by this Mortgage with aﬁy {}thsr
or estate in.the Property at any time held by or for the benefit of Lender in any ﬁaﬁac:w, wstmut it

written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on tranﬁ’fer of ﬁira 1
anterest this Mortgage shalf be binding upon and inure to the benefit of the part;e& their; succe&f
assigns. f swiership of the Property becomes vested in a person other than. Grantm, £
noticé to Grantor, may deal with Grantor's successors with reference to rh:s Mﬂ
indebtedness by (wuv of forbearance or extension without releasing Grantor fromm the 0*:3 . atw%
Mortgage or liability ur.der the indebtedness. "

Time is of the Essence.” Tiruz is of the essence in the performance of this Mortgage.

Waiver of Homestead Exeraption. Grantor hereby releases and waives afl nghts ang:-. beaneﬂts t:af ; bé
homestead exemption laws of the State of llinois as to all Indebtedness secured by ths«s Mortgage

DEF!N!TiGNS The following words shall4tave the following meanings when used in thm M@r’tgage

Borrower. The word "Borrower” means Thomas J. Schuh Jr. and Mary M. Schah anci mcluda gl
co-signers and co-makers signing the Credi¢ £.greement and all their successors and: asmgﬁs '

Credit Agreament. The words "Credit Agreement” mean the credit agreement dated Ma "E _2{}14 :
crefit limit of $16,000.00 from Grantor to (lLender, together with ali renewais of, | exts %
modmcanons of, refinancings of consohdations ot, and substntut:ons for the prom:ssm'y no

'rurrent!y is 3.250% per annum, If the index increases, chr nayments tied 1o the m:im: and 1)
total ‘amount secured hereunder, will increase. Any valaile interest rate tied. 16 the - mde_
caiculated as of, and shall begin on, the commencement date indizated fot the appﬂcabﬁe el
NOTICE Under no circumstances shall the interest rate on this Credst Agreement bg- iess t
annum or more than the lesser of 20.000% per annum or the maximum rate. aliqwed b
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VAR \67.2 INTEREST RA'

Environmental Laws. The words "Environmental Laws" mean any and all stiie, fecierai -aned e
reguiations and ordinances relating to the protection of human health or the envirsnment, i
hmltanon the Comprehenswe Environmental Response Campensation and Hahir*y A‘

‘Sestion 1801, et seq.,
other applicable state or federal laws, rules, or regulations adopted pursuant thereto L

Event of Default. The words "Event of Default” mean any of the events of Gefau%t sa’t f()rth i t%'atr:v}-
Martgage in the events of default section of this Mortgage. : :

Extstmg indebtedness. The words "Existing indebtedness” mean the indebtedriess dascni)ad i, th:a i‘x:st
Lsehs proviston of this Mortgage. : o :

_G_rantor, The word "Grantor” means Thomas J. Schuh Ji. and Mary M. Schuh.

_Hazardous Substances. The words "Hazardous Substances” mean materials that, begau
quanmy, concentration or physical, chamucal or mfectmus charactenstacs, may cauisez o pas 'a

in their very broadest sense and include without hmttat:on any and ali hazardoua ar ’icm
materials or waste as defined by or listed under the Environmental Laws. ;The term '
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Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incutred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amours as provided in this Mortgage,

Lender. The word "Lender" means THE LEADERS BANK, its successors and assigns. The words
"SUCCessors or asuigrs” mean any person or company that acquires any interest in the Credit Agreement.

JMortgage. The word "Moitgage" means this Mortgage between Grantor and Lender.

Personal Property. The. v:urds "Personal Property” mean all equipment, fixtures, and other articles of
petsonal property now or hereaftar-owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions. parts, and additions to, all replacements of, and all substitutions for,
any of such property; and togethe! with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sal: or other disposition of the Property.

Property. The word "Property” means coilsctively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean thy real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Document<” rnean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secdrity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instrumerts, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness:

Rents. The word "Rents" means all present and future rents, revenuas, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH'5 MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Thomas J. Schuh Jr.
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INDIVIDUAL ACKNOWLEDGMENT

_STATEQF Zitrmaurs B |
- ) 58
" county o PvPret W )

. On this day before rie, the undersigned Notary Public, personaily appeared Thumas J. Echnh Jr

. Schuh, to me knowr to be the individuals described in and who executed the Mortgage, angd’ a_ bgbt.
that they signed the Morigage as their free and voluntary act and deed, for the Lises: and purp@_m ctherelny

mentioned. : R

- Given under my hand and officia! seal this & 74  day of /"7&}"’ 4

By

A R. oo Rosiding 22 4 pretrs
" . Netary Public in and for the State of % CEZ/O0Z g

My commission expires 4_839 )\ tEth X 0 2907

'LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Finaicidl Solutions, Inc. 1997, 014, Aﬁﬁxgﬁ%&
Reserved. - IL j\CFNLPL\GO3.FC. /TH-3921 PR-46 T e




