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Instrument Prepared and Recording Requested by:
Raven Koiski - Wintiust Mongage, a
division of Barrington Bank and Trust

9700 W. Higgins Road Suite 300
Rosemoni, 1. 60018

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, 1L 60018
Send Tax Notices to:

Wintrust Mongage, aivision of
Barrington Bank ard it Co., N.A.

9700 W Higgins Read Suite-300
Rosemont, i, 60018

NP O %S&mce Above This Line For Recording Data]
PARCEL TAX 1D#: 24-23-307-009-0000 & 32-33-307-010

VA CASF# 28-28-6-C427,404 Loan No. 001194494
MIN 1000312-0007194494%6 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFF2IRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple scctions of this document are’defined helow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is 2@d March
2h 2014 together with all Riders (o (his document.
(B) "Borrower" is John Murray AND Kristi Murray , IN JOINT TERANCY

Burrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and ussigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the Taws of Delaware, aud has an address and telephone number of P.O. BOx 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family -- Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT - Madified for VA Form 3014 1/0}
MGv3014-01  (5/11) (Page 1 of 18)
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Dy "Lender" is Wintrust Morigage, a division of Barringtan Bank
and Trust Co., NA,

lLenderis a a National Bank arganized and existing under (he
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, 1L 60018

(E) "Note” means the promissory note signed by Borrower and dated March 24th
2074 The Note states that Borrower owes Lender

NINETY TAREE THOUSAND FOUR HUNDRED SIXTY FIVE AND NO/100

Lollars (LS.4.53,465.00 ) plus intevest at a rate of 3750  %. Borrower
has promised (o-pav-this debt in regular Periodic Payments aad to pay the debt in full not later
than Aprit 151, 2029 .

I "Property".ozans the property that is descrided below under the heading “"Transfer of
Rights in the Property.”

(G) "Loan" means the et evidenced by the Note, plus inferest, any prepayment charges
and tate charges due under the Mote and all suns due under this Security Instrument, plus
interest.

(H) “Riders” means all Riders to-iiis Security Instrument that are execuied by Borrower,
The following Riders are to be executed by-isotrower [check hox as applicalile]:

Ei Adjustable Rate Rider [ _]  Condontin'um Lider L] Second Home Rider
Balloon Rider L1 Biweekly Payiiemy Rider [ ] 14 Family Rider

VA Rider {_] Planned Unit Devsiopment Rider

- Otheris} [specify]

o "Applicable Law" means all controlling applicablé facieral, state and local statutes,

regulations, ordinances and administrative rules and orders (that fave the effect of Taw) as well
as all applicable final, non-appealable judicial opinions.

0 "Community Association Dues, Fees, and Assessments” ireans abl dues, fees,
assessments and other charges that are imposed on Borrower or the Peoperty by a condominium
association, homeowners association or similar orgauization.

X) "Blectronic Funds Transfer means any wransfer of funds, other that a transaction
originated by check, drafl, or similar paper instrument, which is initiated through 5n electronic
terminal, telephonic instrument, computer, or magnelic fape so as to order, instruct, or arshorize
a {inancial institution {o debit or credit an account, Such term includes, but 1s not limied 1o
point-ol-sale transfers, automated teller machine transactions, transfers initiated by telephone:
wire (ransfers, and automated clearinghouse transfers.

L) “Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage io, or destruction nf, the Property; () condemnation or
other taking of all or any part of the Property: (ifi) conveyance in licu of condemnation; or {fv)
misrepresentations of, or omissions as te, the valwe and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment af,
or defzult on, the Loan.

ILLINOTS.-Single Family Fannie Mae/Freddic Mac UNTFORM INSTRUMENT Form 3014 1/01
MGv3014-02 (05/12) (Page 2 0f [8)
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(0} "Periodic Payment” means the regularly scheduled amount due for {i) principal and
inerest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument,

P} "RESPA" means the Real Fstate Settdement Procedures Act {12 U.5.C. §2601 e seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time fo time, or any additional or successor fegislation or regulation that governs
ihe same subject matter. As used in this Security Instrument, "RESPA® refers o all
requirements and restrictions that are imposed in regard to a "tederally related mortgage Toan”
evenirthe Loan does not qualify as a “federally related martgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party thal has taken fitle to the
Pruperdy, «whether or not that party has assumed Borrower's obligations under the Note and/or
this Secucity Yistrument,

TRANSFER O R GHTS IN THE PROPERTY

This Security Instrupieit secures to Lender: i) the repaymeint of the Loan, and all renewals,
extensions and modificinons of the Note; and (i} the performance of Borrower's covenanis and
agreements under this Sequrfy Tostrument and the Note. For (his purpose, Borrower does
hereby morigage, grant and <onvev to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to (e suzcessors and assigns of MERS the following described
property located in the

COuNTY

[Type of Rerlrding Jurisdiction]
of COOK

[Name of Recordig Jurisdiction?
SEE ATTACHED LEGAL

which currently has the address of 3017 Hopkins St

[SL":!E‘I] )
Steger » Minois 604751152 {"Property Aderess');
[Ciny {2 Code]

TOGETHER WITH all the improvements now or hereafter erected an the property, apd
all easements, appurtenances, and Ffixtures now or hereafter a part of the property. All
replacements and additions shall also he covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirunent as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests pranied by Borrower in this Security
Instrument, but, if necessary fo comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns} has dthe right: to exercise any or all of those interests,
inchuding, but not limited to, the right 1o foreclose and sell (he Property; and to take any action
requited of Lender jncluding, but not limited o, releasing and canceling this Security
Instrument,

TLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby
conveyed and has the right o grant and convey the Property and that the Property is
uncncumbered, except for encumbrances of record. Rorrower warranis and will defend
generally the title to the Property agatnst all claims and demands, subject to any encurnhrances
of record.

TIAS SECURITY INSTRUMENT combines uniform covenants for national nse and
no-uniform covenants with limited variations by jurisdicdon o constitute a uniform security
instrurient cavering real properly.

UIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

17 Pavisent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrowe:“shall pay when due the principal of, and interest on, the deh evidenced by
the Note and any prepayment charges and late charges due wnder the Note. Borrower shall also
pay funds for Escrexitems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall b2 nads.in U.S. currency. However, if any cheek or other insrrument
reccived by Lender as paymers under the Note or this Security Instrument is returned o Lender
unpaid, Lender may require that/any br all subsequent payments due under the Note and this
Security Instrument he made in oneor ore of the lollowing forns, as selected by Lender: (a)
cash; {b) money order; {¢) certified cliec®) bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon winetitution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Flecironis-Funds Transfer.

Payments are deemed received by Lencar waen received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the nofice
provisions in Section 15. Lender may returs any paymnt sr partial payment if the payment or
partial payments are insufficient to bring the Loan curretl Lender may aceept any payment or
partial payment insufficient 10 bring the Loan current, swithout wa'ver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymentia the future, bui Lender is nol
obligated to apply such payments at the time such payments are {cceped. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nol pay’ interest on unapplied
turds. Lender may hold such unapplied funds untl Borrower makes paynieit (s bring the Loan
current. If Borrower does not do so within # reasonable period ol time, Lepder shall cither
apply such funds or retarn them to Borrower. If not applied earbier, such funds ‘will-he applied
to {he outstanding principal balance wnder the Note immediately prior (o foreclosura. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borroveer
from making payments due under the Note and this Security Insteament or performug the
tovenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priarity: (a) interest due under the Note: (h) principal due under the Note; {c) amounts due
wnder Sectios 3. Such payments shall be applied ro each Periodic Payment in the order in which
it became due. Any remaining amonnts shalt be applied first o Tate charges, second to any other
amounts due under this Security Justrument, and then to reduce (he principal balance of the
Nete,

ILLINOIS -- Singie Family -- Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-64 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount o pay any late tharge due, the payment may be applied 1o the
delinguent payment and the {ate charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower i (he repayment of the Periodic
Payments il, and 1o the extent that, each payment car he paid in full. To the extent that any
excess exists after the payment is applied Lo (he tull payment of one or more Periodic Payments,
such excess may he applied to any late charges due. Voluntary prepayments shall be applied
first2o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procends to
principal sing under the Note shall not extend or postpone the due date, or change the amount, of
the Periogic Payments.

37 Turas for Escrow Items. Berrower shall pay o Lender on the day Periodic
Payments are due waler the Note, until the Note is paid in full, a sum (the "Funds") 1o provide
for payment of amednss due for: (s) taxes and assessments and other iems which can attain
priorily over (his Security Instrament as a lien o encumbraznce on the Property; (b) leasehold
payments or ground rems op the Property, if any; (¢) premiums for any and alf insurance
required by Lender under Section 5-and (d) Morlgage Insurance premiums, if any, or any sums
payable by Borrower 1o Lender im licu of tie payment of Morigage Inserance premiums in
accordance with the provisions of “3<Ction 10. These items are called "Fscrow Hems.” Ad
origination or at any lime during the wein of the Loan, Lender may require that Community
Association Dues, Fees, and Assessoents it my, be escrowed by Borrower, and such dugs, [ees
and assessments shall be an Escrow Item. Bo'rowsr-shall promptly furnish to Lender afl notices
of amounts to be paid under this Section. Borlower shall pay Lender the Funds for Fscrow
ltems unless Lender waives Borrower's obligation o pay the Funds for any ot all Escrow liems.
Lender may waive Borrewer's obligation to pay to Leadér Fuads for any or all Escrow Items at
any {ime. Any such waiver may only be in writing. In the.<vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for my Escrow liems for which
payment of Funds has been waived by Lender and, if Lender.iqires. shall furnish v Lender
receipts evidencing such paymont within such time period as Lende: miy require. Borrower's
obligation (o make such payments and to provide receipts shall for all purposes be deemed 1o e
a covenant and agreement contained in this Security Instrument, as the Mizase "covenant and
agreement” is used In Section 9. If Borrower is obligated to pay Escrow. items directly,
pursuant ta a waiver, and Borrower fails to pay the amount due for an Escrow Tiem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then'he obligated
under Section § to repay {o Lender any such amouni. Lender may revoke the waiver ar o any
or all fiscrow llems at any time hy a notice given in accordance with Section 15 and, npoiagsn
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regrarad
under this Section 3,

Lender may, at any time, collect and Jiold Funds in an amount {a) sufficient to permit
Lender 10 apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximim amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due o the basis of current data and reasonable estimares of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) {Page S 0f18)
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The Funds shall be held in an institution whose deposits are insured by 5 federal
agency, instrumentality, or entity (inchuding Lender. if Lender is an institution whose depasits
are so instired) or in any TFederal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrewer interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agrecment is made in writing or Applicable Law
requizes interest 40 be paid on the Funds, Lender shail not be reguired to pay Borrower any
inferesi er earnings on the Funds. Borrower and Lender can agree in writing, however, that
interesi shuil be paid on the Funds. Lender shall give to Borrower, withowt charge, an annual
aceounting of e Tunds as required by RESPA.

IFthededs,a surplus of Funds held in escrow, as defined under RESPA. Lender shalt
account to Borrowe:Sor the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrore, 4s defined under RESPA, Lender shall nolify Berrower as required by
RESPA, and Borrowe."shall pay to Lender the amount necessary to nake up the shortage in
accordance with RESPA, Dut'in-no more than 12 monthly payments. ¥ there is a deficiency
of Funds held in escrow, as deiined inder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay (o Linder the amount necessary o make up the deliciency in
acrardance with RESPA, but in no nosethan 12 monthly paymenis,

Upon payment in fuli of allsus secured hy this Security Instrument, Lender shall
promptly refund (o Borrower any Funds held v Lender.

4. Charges; Liens. Borrower shal pav-all taxes, assessments, charges, fines, and
impositions atiributable to the Property which cin attuin priozily over this Security Instrument,
feasehiold payments or ground rents on the Property,/if 2ny, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these Hems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which n2s priorily over this Security
Instrument unless Borrower: (a) agrees in writing to the payme ol the obligation secured hy
the lien in & manner acceptable to Lender, but only so fong as Bo rowir is performing such
agreement; (b) contests the lien in good faith by, or defonds against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enlorcenentaf the lien while
those proceedings are pending, but only until such proceedings are concladed:or () secures
from the holder of (he lien an agreement satisfactory to Lender subordinating 'he Yen to this
Security Instrument. If Lender determines that any part of the Property is subjoc) to a lien
which can ailain priority over this Security fnustrument, Lender may give Borrower ¢ notjce
identifying the fien. Within 10 days of the date on which that notice is given, Borroweesnzi
satisfy the lien or rake one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one lime charge for a real estate tax verificatio
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Hprovements now existing or
herealller erected on the Property insured against loss by fire, hazards included within the eom
"extended coverage," and any other hazards wcluding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall he maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 0l 18)
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(including deductible levels) and for the perinds that |ender requires. What Lender requires
pursuant (o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject (o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borcower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and fracking services; or (h) a ene-time charge for flond zone
determination and certification services and subsequent chiarges each time remappings or similar
chanzes occur which reasonably might affect such determination or cerlification.  Borrower shall
also beresponsible for the payment of any fees imposed by the Federal Emergency Management
Agency inconnection with the review of any flood zone determination resuliing from an
objection by Dorrower.,

Y'serinwor fails o maintain any of the coverages described above, Lender may obtain
insurance coverag: ! Lender's option and Borrower's expense. Lender is under no abligation
to purchase any particviar type or amount of caverage. Therefore, such coverage shall cover
Lender, but might er/zight not protect Barrower, Borrower's equity in the Property, or the
cotents of the Property, asalist any risk, hazard or liabifity and might provide greater or lesser
coverage than was previousiy/in effect. Burrower acknowledges that the cost of (he insurance
coverage so obtained might significant’y exceed ihe cost of insurance that Borrower could have
obtained.  Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Tsnament. These amounts shall bear interest at the Note
rate from the date of dishursement and shatdve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendcr ang renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall to/iile a standard maortgage clavse, and shall
name Lender as morigagee and/or as an additional loss payec. Lender shall have the right 1o
hold the policies and rencwal certificates. If Lender requircs, Borrower shall promptly give tc
Lender all receipts of paid premiums and revewal nefices.”1* Dorrower obfains any form of
insurance coverage, not otherwise required by Lender, for darsge to, or destruction of, the
Property, such policy shali include a standard mortgage clause 20d shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Gusirance carrier and
Lender. Lender may make proof of loss if not mate promptly by Borrower, AJn'éss Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
wnsurance was required by Lender, shall be applied (o restoration or repair of the Praparty, if the
resteration or repair is econamically feasible and Lender's security is not fessened. Duridg such
repair and restoration period, Lender shall have ihe right 1o hold such insurance proceegzunti
Lender has had an opportunity o inspect such Property 1o ensure {he work has been comypleted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender
may disburse proceeds for the repairs and restoration m a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wiiting or
Applicable Law requives interest o be paid on such insurance proceeds, Lender shall not be
required to pay Berrower any inlerest or earnings on such proceeds, Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (FPage 7ol 18}
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or other third parties, retained by Borrower shall not he paid ont of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not ecenamically feasible
or Lender's security wonld be Jessened, the insurance proceeds shall be applied (o the sums
secured hy this Security [nstrument, whether or not then due, with the excess, if any, paid to
Barrower. Such insurance proceeds shall be applied ia the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available
insurance claim and related maiters. 1f Borrower does aot respond within 30 days 10 a nolice
feom i onder that the insurance carrier has offercd to seitle a claim, then 1.ender may negatiale
and sedie the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender-acquires the Property under Section 22 or otherwise, Borrower hereby assigns 10
Lender (a}-5eiiower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uncer-tinNote or this Security Instrument, and (b) any other of Borrower's rights {other
than the right i auy refund of unearned premiums paid by Borrower) ender all Insurance
policies covering the” Property, insofar as such rights are applicable to the coverage of the
Property. Lender may ase the insurance proceedls either to repair or restore the Property or to
pay amounts unpaid under (ne Nete or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall vecupy, establish, and use the Property as Rorrower's
principal vesidence within 0 dajs aller the execution of this Securily lnstrument and shall
coniinue to eccupy the Property as Decrower's principal residence [or at least one vear after the
date of occupancy, unless Lender oidiérwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuatiug cireumstances exist which are beyond Borrower's
confrol.

7. Preservation, Maintenance and | Pro.ection of the Property; Inspections.
Borrawer shall not destroy, damage or impair the rraperty, allow the Property to deteriorate or
commit wasle on the Property, Whether or ant Boreows? is residing in the Property, Borrower
shall mainfain the Property in order w0 prevent the Propesty/rom deteriorating or decreasing in
value due to its condition. Unless it is determined pursuzal:to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly s<pair the Property if damaget
to avoid further deferioration or damage. I insurance or condemnition proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowershdd be responsible for
repairing or restoring the Property only if Lender has released proceeds fir such purposes.
Lender miay dishnrse proceeds for the repairs and restoration in a single paym<aLar in a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not
sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's ¢higation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propaits
I{ it bas reasonable cause, Lender may inspect the inlerior of the improvements on the Property!
Lemler shall give Borrower notice at the time of op prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misteading, or inaccurate
information or stalements to Lender (or Lailed o provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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conmection with the Loan. Material representations include, bui  are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, 1If (a} Borrower fails to perform the covenants and agreements centained in {his
Security Instrument, {h) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or cights under ihis Security Instrument {sueh as a proceeding in
bankrujtey, probate, for condemnation or forfeiture, for enforcement of a tien which may aiiain
priority” nver this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandeiner the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Liender's interest in the Property and rights under this Security Instrament, including
protecting “andiei-assessing the value of the Property, and securing and/or repairing the
Property, Lendos’s detions can include, but are not limited to: (a) paying any sums secured by a
lien which has priogliy ‘over this Security Instrument; {b) appearing in cowrt; and {c) paying
reasonable attorneys'.{2es to protect its interest in the Property and/or rights under this Security
Instrument, including its sécu ed-position in a hankruptcy proceeding. Securing the Property
includes, but is not limited o/ entering the Property 1o make repairs, change locks, replace or
board up doors and windows, (rair water from pipes, climinate building or other code
violations or dangerous conditions,-apd have utilities wrred on or off, Although Lender may
lake action under this Section 9, Lendel <ues not have 10 du so and is not under any duly or
obligation to do so. 1t is apreed that Lend<t ncurs no liahility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unde: this'Section 9 shall become additional debt of
Borrower secured by this Security Instrument.  These/amounts shall hear interest at the Note rate
from the date of disbursemen! and shall he payable, win/such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bofrewer shall comply with all the
provisions of the lease. If Borrower acquires fee tille to the Proporty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurasice as a condition of
making the Loan, Borrower shall pay the premiums required to maintain (ke Mortgage Insurance
in effect. If. for any reason, the Mortgage Insurance coverage required by Lendir ceases 1o he
available from the mortgage insurer that previously provided such insurance and Borrower was
required (o make separately designated payments toward the premiums for Morigage Tnsurance,
Borrower shall pay the premiwmns required (o ahtain coverage substantially equivalent 1o ihe
Morigage Insurance previonsly in eoffect, al a cost substantially equivalent to the goe »4
Borrower of the Mortgage Insurance previously in effcet, from an alternate morigage insure!
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available:
Borrower shall continue to pay 1o Leader the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding (le fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMFENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected hy Lender again
becomes available, is obtained, and 1ender requires separately designated paymenis toward the
premiums for Mortgage Insurance. If Lender vequired Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until fhe Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemeni hefween
Borrawar and Lender providing for such termination or until termination is required by
Applicav's Law. Nothing in this Section 10 aflects Borrowor's obligation to pay inerest at the
rake provica! in the Note,

Martgage Insurance reimburses Lender (or any entity that purchases the Nete} for
certain losses<icany incur i Borrower iloes not repay the Loan as agreed. Borrower is not a
party to the MortgassInsurance,

Mortgage irsarers evaluate their total risk on all such insurance in force from time (o
time, and may enter in.5 agreements with other parties that share or modify their risk, or reduce
losses.  These agreements (are o terms and conditions that are satisfactory i the morigage
insurer and the other party {or parties) o these agreements. These agreements may require the
mortgage tusurer (o make paymen! using any source of funds that the mortgage insurer may have
available (which may inciude funds votared from Mortgage Insurance premiums).

As a result of these agreements “Londer, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any ali3iaré of any of the foregoing, may receive {directly oe
indirectly) amounts that derive from (or might bo-characterized as} a portion of Borrower's
payments tor Morigage Insurance, in exchange f(r shring or modifying the mortgage insurer's
risk, or reducing losses. If such agreement providesini: an affiliate of Lender takes a share of
the tosurer's risk in exchange for a share of the premiuins paid to the insurer, the arrangement is
often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amoun?s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loas~ Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitie
Borrower to any refund.

(b} Any such agresments will not affect the rights Berrowdr ‘has -if any- with
respect to the Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the Tight to receive certain disclosures, Lo reauest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance tirminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums thit were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Procéeds
are hereby assigned fo and shall be paid fo Lender.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be apphied 10 restoration
or repair of the Property, il the restaration or repair is econnmically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have ihe right
to hold such Miscellaneons Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work ltas heen completed to Lender's satisfaction, provided that such
inspection shatl be undertaken promptly.  Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an
agrecmant is made in writing or Applicable Faw requites interest 1o be paid on such
Miscenianeous Proceeds, Lender shall not be required (o pay Borrower any interest or earnings
o such Mizcellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's scoarity would be lessened, the Miscellaneous Proceeds shall he applied to the sums
secured by 5 Seourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sucie-Miserllaneous Proceeds shall be applied in the order provided for in Section 2.

In the evert Af a totat taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Iustrument,
whether or not then due, with ‘heexcess, if any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which
the fair market value of the Proplrty 1mmediately before the partial taking, destraction, or loss
in value is equal fo or greater thanthe wnount of the sums secured by this Security Instrument
immediately before the partial taking, desiruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securédhy. this Security Instrument shall he reduced by the
amount of the Miscellaneous Proceeds multip ied by-the fullowing fraction: (a) the tolal amount
of the sums secured immediately hefore the part'al taking, destruction, or loss in value divided
by {b} the fair market value of the Property immediat “ly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 025 1 value of the Property in which
the fair market value of the Property unmediately hefore the’ partial wking, destruction, or loss
in value is less than the amount of the sums secured immedizicly before the partial taking,
destruction, or loss in value, unless Borrower arel Leader athervise gree in writing, the
Miscellaneaus Proceeds shall he applied (o the sums secured by this Secarv Instrument whether
or not the sums are then due,

1f the Property is abandoned by Borrower, or if, affer notice by liender to Borrower
that the Opposing Party (as defined in the next sentence) offers o make an avard-to seltle a
claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds e'ther’ fo
restoration or repair of the Property or to the sums secured by this Security Instriment, wheibis
or not then due. "Opposing Party" means the third party that owes Borrower Miscellangons
Proceeds or the party against whom Borrower has a right of action in regard io Miscellaneous
Proceeds,

ILLINOIS-Single Family Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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Barrower shall be i default if avy action or proceeding, whether civit or criminal, is
begun that, in Lender's judgment, could resull in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occwred, reinstate as provided in
Section 19, hy causing the action or proceeding to e dismissed with a ruling rhar, in Lender's
Judgment, prechudes forfeituce of the Property or other material impairment of Lender's inlerest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
darzges that are attributable (o the impairment of Lender’s interest in the Property are hereby
assigned.and shall be paid 1o Lender,

Air Miscellaneous Proceeds that are not applied (o restoration or repair of the Property
shall be apjicdyin the order provided for in Section 2,

12, “Becrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the thme for paymeit or modification of amortization of the sums secured by this Security
instrument granted by Tender to Borrower or any Successor in Interest of Borrower shall not
operate to release thesiahility of Borrower or any Successars in Interest of Borrower. Lender
shall not be required to coiimenea proceedings against any Successor in Interest of Borrower or
to refuse to extend time {or payment or otherwise modify amortization of the sums secured by
this Security Instrament by reaon of any demand made by the original Borrower or any
Successors in Interest of Borrower: /Asy forbearance by Lender in exercising any right or
remedy including, without limitation; <4 cider’s acceptance of payments from third persons,
entities nr Successors in Interest of Borrowerar in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of hny rizht or remedy,

13. Joint and Several Liability; Co-sigaers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's obiigations and liahility shall be joint and
several. However, any Borrower who co-signs this Secviity. Instrument hut does not execute the
Note {a "co-siger”): (a) is co-signing this Security Insiimont only to morigage, grant and
convey (he co-signer's interest in the Properiy under the terms 21 ‘his Security Instrament; (b) is
not personally obligated to pay the sums secured by this Security Jistrament; and {c} agrees that
Lender and any other Borrower can agree to extend, madifs, furbear or make any
accommodations with regard to the terms of this Secarity Instrumeni-or-the Noie without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest’of ‘Borrower who
assumes Borrower's obligations under this Secarity Instrument in writing, and is annroved by
Lender, shall obtain all of Borrower's rights and benefits under this Securityl_insirument.
Borrower shall not be released from Borrower's obligations and liability under this fecurity
Instrument unless Lender agrees to such release in writing. The covenants and agreemont;
this Security Instrument shall hind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS Single Tamily-Fannic Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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4. Loan Charges. Lender may charge Borcower fees for services performed in
comnection with Borrower's defaull, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property iuspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 1o Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not chavge fees that are expressly
proliibited by this Security Instcument or by Applicable Law.

If the Loan is subject to a law which sets maximum toan charges, and that Jaw is finally
interprcied so that the interest or other Joan charges collected or ta be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the
amoint necessary {o reduce the charge (o the permitted limit; and {h) any sums already collected
from Borrowe: wehich exceeded permitied limits will be refunded o Borrower. [eader may
choose to make thiscefind by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. ([ a refund reduces principal. the reduction will be treated as a partial
prepayment without an;“prepayment charge (whether or not prepayment charge is provided for
under the Notej. Borrovier's zcceptance of any such refund made hy direct payment to
Borrower will constitute a waixer of any right of action Borrower might have arising out of snch
overcharge.

15. Notices. Al Nolices given by Borrower or Lender in connection with this
Security Instrument must he in writing—Say notice to Berrower in connectjon with this Security
Instrument shall be deemed 10 have beengivin 1o Borrower when maiied by first clags mail or
when actually delivered to Borrower s notice addresc if’ sent hy other means. Notice to any one
Borrower shall constitute notice to all Borrow'rs unless Applicuble Law cxpressly requires
atherwise.  The notice address shall be the Property Address unless Borrower has designated a
substitute notice address hy notice to Lender. Roiwwer shall pronptly notify Lender of
Borrower's change of address,  if Lender specifies a procedare for reporting Borrower's change
of address, then Berrower shall only report a change o1 uddress through that specified
proceduce.  There may he only ene desipnated notice address. w4t (his Security Instrument at
any one tme.  Any notice (o Lender shall be given by delivering i or hy mailing it by first
class mail to Lender's address stated herein unless Lender has designafeq_another address by
notice to Borrower. Any notice in connection with this Security Instrumer't shall not be deemed
o have been given (o Lender until actually recerved by Leader. If any notice required by this
Security Instrument is also required under Applicable Faw, the Applicable Law riquirement will
salisly the corresponding requirement under this Security lnstrament,

16. Governing Law; Severability; Rules of Construction. This Security Instiument
shall be governed by federal law and the law of the jurisdiction in which (he Property is lusate
All rights and oblipations contained in this Security Insteument are subject to any requircmuns
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, bur such silence shall not he construed as a

ILLINOIS Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement hy contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not alfect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {(h) words in the singular
shali mean and include (e plural and vice versa; and () the word "may" pives sole discretion
withut any obligation lo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security 'astrument.

15. “Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this
Section 18, *Tol=test in the Property” means any legal or beneficial interest in the Property,
including, but nst Yimited 1o, those heneficial interests transferred in a bond for deed, contract
for deed, installmen! siies contract or escrow agreemeni, the fntent of which is the transfer of
fitle by Borrower at e{ature date to a purchaser.

If all or any part(of ‘he-Property or any Interest m the Property is sold or transferred
(or if Borrower s not a nutural nerson and a beneficial jmerest in Borrower is sold or
transferred) without Lender's pridr wiitten consent, Lender may vequire immediate payment in
full of all sums secured by this Secwsily Instrument. However, thiis option shall not be exercised
liy Lender if such exercise is prohibited ey A pplicable Taw.

If Lender exercises this option, Génder shall give Rorrower notice of acceleration, The
nolice shall provide a period of not less than 20.days from the date the notice is given in
accordance with Section 15 within which Borrolver st pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior fo the expiration of {his period, Lender
may invoke any remedies permitted by this Security lnstzument without further natice or demand
on Borrower.

19, Borrower's Right to Reinstate After Accelccraon, 1 Borrower meets certain
conditions, Borrower shall have the right to have enforcems=i of this Security Instrument
discontinued at any time prior 10 the earliest of: (a) five days befory sale of the Property
pursuant (o any power of sale contained in this Security Instrumenii-(b) such other period as
Applicable Law might specily for the termination of Borcower's right to résiate; or {c) entry of
a judgment enforcing this Security [nstrument. Those conditions are that Dorrower: (a) pays
Lender all sums which then would be due under this Security Instrument andtle Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreentents; {c) pays
alt expenses incurred in enforcing this Security Instrument, including, but not liniea) to,
reasorable attorneys' fees. property inspection and valuation fees, and other fees incurred fof '
purpose of protecting Lender's interest in the Property and rights under this Security Instrurient;
and {d) takes such action as Lender may reasonably require to assure that Lender’s interest in tho
Property and rights under this Security Instrument, and Borrower's obligation fo pay the sumis
secured by this Security Instrament, shall continue unchanged undess as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, hank check, treasurer's check or cashier's check, provided any such
check is drawn upou an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower,

ILLINOIS- Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Securily Instrument and obligations secured herehy shall remain fully effective as if’ no
aceeleration had occurred. However, (his right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial inerest in the Note (logelher with this Scewrity Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity {known as
the "Loan Servicer") that collects Periodie Payments due under the Note and this Security
Instranient and performs other mortgage loan servicing obligations under the Note, this Security
Instrunient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 10)a sate of the Note. If there is a change of the Loan Servicer. Borrower will be
given written”otice of (he change which will state (he name and address of the new Loan
Servicer, fae-a'itess fo which payments should be made and any other information RESPA
requires in connective with a notice of wanster of servicing. If the Note is sold and thereafter
the Loan is serviced ly 2 Loan Servicer other than the purchaser of the Nole, the morlgage {oan
servicing obligations—<o” Borrower will remain with the Loan Servicer or he transferred to a
successor Loan Servicer ardd srenot assumed by the Note purchaser unless otherwise provided
by tie Note purchaser,

Neither Bocrower nor Lender'may commence, join, or be joined to any judicial action
{as either an individual litigant of <h¢ member of a class) that arises from the other party's
actions pursuant te this Security Instruzsestor that afleges that the other party has breached any
provision of, or any duty owed by reasoin0f this Secnrity Instrument, until such Borrower or
Lender has notified the other party {with sucl noliez given in compliance with the requirements
of Section 15) of such alleged breach and afforled tae other party hereto a reasonable period
afier the giving of such notice to ake corrective altion. 1f Applicable Law provides a time
period which must efapse hefore certain action can be 1zken, that time period will be deemed to
he reasonable for purposes of this paragraph. The notice uFaceeleration and opportunity {o cure
given (0 Borrower pumrsuant to Section 22 and the notice 0f acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the potice and apportunity to take corrective
action provisions of this Section 20.

21. ilazardous Substances. As used in this Section 210 (a)-"Tfazardous Substances”
are those suhstances defined as toxic or hazardous subsiances, potlitars, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Ziarimable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maicrials containing
ashestos or [ormaldebyde, and radioactive materials: (b} "Envirowmnental Law" rhesns federal
laws and laws of the jurisdiction where the Property is located that relate to health, s<refy)ar
environmental protection; (c) "Environmental Cleanup” includes any response action, remedis
action, or removal action, as defined in Tavironmental Law: and {d) an "Environment:i
Condition" means a condition that can cause. contribute 1o, or otherwise trigger an
Envirommental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances, or threalen 1o velease anv Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anvthing affecting the Property (a} that is in
violation of any Environmemal Law, () which creaies an Environmental Condition, or (¢}
which, due (o the presence, use, or release of a Hazardous Substance, creates a condition that
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G3014-15 (05/11) (Page (15 0£18)

S



1414149108 Page: 17 of 22

UNOFFICIAL COPY

adversely affects the value of the Property. The preceding two senteuces shalt not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generatly recognized fo he appropriate to normal resideniial wses and to mainienance of the
Property {including, but not limited to, hazardous substances in consumer products).

Bocrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsyit or other action by any governmental or regulalery agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actoal knowledge, (b) any Environmental Condition, including but not limited to, any
spilling “eaking, discharge, release or threat of release of any Havardous Substance, and (c} any
condition” cansed by the presence, use or release of a Hazardous Substance which adversely
affects the »alue of the Property. If Borrower learns, or is notified by any governmental or
regulalory authority, or any private party, that any removal or other remediation of any
Hazardous Subsiance saftecting the Property is necessary, Borrower shall prompfly take all
necessary remedial vctions in accordance with Favironmental Law. Nothing herein shall create
any obligation on Léser foran Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
lollows:

22, Acceleration; Remedies.” bender shall give notice to Borrower prior to
aceeleration following Borrower's breach of any covenant or agreement in this Security
Instrament {but not prior 1o acceleration Lnder-Caction 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the dite the notice is given 1o Borrower, by
which the default must be cured; and (d) that failurs t» cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forcclosure by judicial proceeding and sale f‘tbe Property. The notice shall
further inform Borrower of the right to reinstate after acee!ziation and the right to assert
in the foreclosure proceeding the non-existence of a default ‘or :nv other defense of
Rorrower to acceleration and foreelosure. If the default is not curad On or before the date
specified in the notice, Lender at its option may require immediate paynent in full of all
sums secured by this Security Instrument without further demand and«nay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coll:ct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not hmited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ef all sums secured by this Security Instrument,Leorid
shall release this Security Instrument. Borrower shall pay any recordation costs. Lenderiipay
charge Borrower 2 fee for releasing this Security Instrument, bui only if the fee is paid to a thit
party for services rendered and the charging of the fee is permitted vader Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, FLender
may purchase insurance a1 Borrower's expense to prolect Lender's interests in Borrower's
cotlateral. This insurance may, hul need not, protect Dorrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s made
TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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agaiust Borrower in connection with the collateral  Borrower may later cancel any insurance
purchased by 1.ender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsille for the costs of that insurance, including interest and
any otker charpes Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may he added to Borrower's total owstanding balance or obligation. The costs of the insurance
ma; he more than the cost of insurance Borrower may be able to obtain on its own.

BY SICNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this Secarity [nstrument and in any Rider executed by Borrower and recorded with
it.

//ﬁ - Tt NS {Seal
ol Mutra Y (7" Borrower

%xﬂjﬁ’ L/%UJ /‘LU“—( (Seal

Kristi Murray -Borrower

{Seal
-Borrower

{Seal
-Borrower

Witnesses:

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINO1S,

couNTY OF  (Lerol— } ss
I, \IC)’\&'\'\_L(‘_Q:"\*'L&:ftkl'“FQ_-?— . ¢ Notary Public

in ard for said county and state do hereby certify that
John Mureay AND Krishi Murray | IN JOINT TENANCY

persomally knowa fG e fo be the same person(s) whose namefs) subscribed to the foregoing
instrument, appearec bofore me this day in person, and acknowledged that  they

signed and delivered-tise said instrument as  their free and voluntary act, for the uses
and purposes therein set fo'th

Given wnder my hand an(( official seal, this 24th day of

March ., 2Ud . e
V LAY e O Deléiae

ninlary Public

Ixpires: \\\\\ ¢

OFFICIAL SEAL
VERONICA TRIPAMER
Notary Public - Stata of lilinois
My Commission Expires Nov 1, 2016

My Commiggic

NMLSRID: 449042
NMLSR (1.0} ID: 755914 (David Roger Bowen)
Loan (higinator: Wintrust Mortgage, a division of Barrington Bank and Trust Co., N.A,
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G3014-13  (02/13) (Page 18 of 18




1414149108 Page: 20 of 22

UNOFFICIAL COPY

EXHIBIT A

File No.: 2146110
Property Address: 3017 HOPKINS STREET, STEGER. 11 60475

LOTS 39 AND 44 1" BLOCK 5, IN KEENEY’S SUBDIVISION OF THE EAST % OF THE SOUTHWEST Y
AND THE WEST %05 THE SOUTHEAST Y% OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRE PINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 32-33-307-009 & 32-33-367-0210
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

LOAN# 001194494 VA CASE# 28-28-6-0825404

NOTICE: THIS ILOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF “ VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

THIS V.o GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
24th day of March , 2014 , and is
incorporated into © 2ad. shall be deemed to amend and supplement the Morigage, Deed
of Trust or Deed to Secure-Debt therein ~Security Instrument™’) dated of cven date herewith,
given by the undersigned (hered O Borrower ") to secure Rorrower’s Note to
Wintrust Mortgage, a division'of Barsington Bank and Trust Co,,

N.A., a National Bank

{herein "Lender™) and covering the Proprrty described in the Security Instrument and located at:
3017 Hopkins St Steger, 1L 60475-1152

Property Addoess]

V.A. GUARANTEED LOAN COVENANT:/in hddilion to the covenants and agreements
made in the Security Instrument, Borrower and Lender farther covenant and agree as follows:

If (he indebtedness secured hereby be guaranteed or Zasyred under Tifle 38, United States
Code, such Title and Reguladons issued therennder and in ifzcyon the daie hereof shall govern
the rights, duties and liabilities of Borrower and Lender. /uxy provisions of the Securily
Instrument or other instruments executed in connection with szid debtedness whick are
inconsistent with said Title or Regulations, incleding, but not limited 1o, the provision for
payment of any sum in conseclion with prepayment of the secured Sodebledness and the
provision that the Lender may accelerate payment of the secured indebledross pursuant io
Covenant 22 of (he Security Instrument, are hereby amended or negated to the extent necessary
10 conform such instruments {o said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse io dssup its
guaranty in full amount within 60 days from the date that this loan would normally hielemie
eligible for such guaranty committed upon by the Department of Veteraus Aflairs under fie
provisions of Title 38 of the U.S. Code ~Veterans Benefits,"" the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or 1ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or iransferred, this loan may be declared immediately due and payable upon transfer
{"assumption”) of the properly securing such loan to any transferce {"assumer”), unless the
acceptability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or iis authorized agent pursuant to Scction 3714 of Chapter 37, Tiile 38,
Uniled States Code.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
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An authorized transfer ("assumption”) of the property shall also be subject to additional
cavenants and agreements as set forth helow:

{(a) ASSUMPTION FUNDING FEE: A {ee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable al
the simyg of transfer to the mortgagee or its authorized agenl, as trustee for the Department of
Veterane Alfairs. If the assumer fails to pay this fee at the time of rransfer, the fee shall
constituly ay additional debt 1o (hat already secured by this instrument, shall bear interest at the
rate heren piovided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferec Painof, shall be immediately due and payable, This fee is automatically waived il
the asswmer is exerdroender the provisions of 38 U.S.C. 3729 (b).

{b) ASSUMPT{CN PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may he charged by the morigagee or its
authorized agent for deternivinathe creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved reansfer is completed. The amount of this
charge shall not exceed the lesser of the maximum established by the Department of Veterans
Affairs for a loan to which Sectioni371% of Chapter 37, Title 38, United States Code applies or
any maximum prescribed by applicabic i law.

{c) ASSUMPTION INDEMNITY -LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the oblizations of the veteran wnder the terms of the
instruments crealing and securing the loan, incliding the obligation of the veteran to indemnify
the Department of Veterans Affairs to the extent ot zay)claim payment arising from the guaraniy
or insurance of the indebiedness created by this instruineit.

IN WITNESS WHEREOQF, Barrower(s) has execatedt Jnis V.A. Guaranteed Loan and

Assumptien Policy Rider. )
7 PRy
Jobin May -

. -Borrawer

S’
%m /’/f‘{m% [
Kristi Musrray -Borrower
-Borrmwer
-Rorrower
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