UNOFFICIAL COPY
linois Ai-Predatory AR

Lending Database Dook: 1414149136 Fee: $76.00

Program RHSP Fee:$9.00 RPAF Fee: $1.00
Karen A.Yarprough

i . k County Recorder of Deeds
Certmcate Of Comp“ance g‘;?e: 05.'213(2014 02:50 PM Pg: 1 0f 20

i, SUITEKR
i 50173

Report Mortgage & 2usl
800-532-8785

o2 | 2R

The property identified as: PIN: 29-15-221-001-0000

Address:

Street: 15643 GOUWENS LN

Street line 2;

City: SOUTHHOLLAND State: IL ZIP Code: 60473

Lender CU/AMERICA FINANCIAL SERVICES, INC.

Borrower: MCWILLIE B. CRENSHAW

Loan / Mortgage Amount: $88,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (0 reord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 70E593AA-8ADD-4C3F-B71E-E93C695C9A46 Execution date: 04/30/2014




4. mig xmt

1414149135 Page: 2 of 20

UNOFFICIAL COPY

This Instrament Prepared Ry:
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CU/MVFRICA FINENCTAL, SERVICES, INC
450 FAST 220D SIREET, SUTIE 240
IOMFRD, TTLINOLS 60148

Leam Nurber: 0120430141

— [Space Apove This Line Far Recording Data}

MORTGAGE

DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usige of words used in this document are also provided in Section 16.

{A) "Security Instrument” means (his document, sviich is dated  APRIL 30, 2014 , together
with all Riders 1o this document. '

(B) "Borrower'is MCWILLIF B CRENSHAW “MASuad ccos % Smca
—

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is CU/AMERLCA FINANCIAL SERVICES, 1RO

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the Jaws of ILLINOIS ,
Lender's address is 450 EAST Z2ND STREET, SUITE 240, LOMBARD, ALLINOIS
6014¢

Lender is the mortgagee under this Security Instrument.
(1) "Note" means the promissory note signed by Borrower and dated APRIL 30, 2014
The Note stales that Borrower owes Lendes  BEIGHTY~-RIGHT THOUSAND AND 00/1G0

Dollars (U.S. $ 88,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2044 .
(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Nofe, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

LLINOIE-Simgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €
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{G) "Riders" means all Riders to this Security Instrument that are executed by Barrower. The following Riders are
to be executed by Borrowes |check box as applicable]:

¥ Adjustable Rate Rider {77 Planned Unit Development Rider
[7] Balioon Rider [ ] Biweekly Paymen( Rider

(] !-4 Family Rider [] Second Home Rider

[ Condominiun Rider ] Other(s) [specify]

(H) “Applicaiiie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative (ulzs-and orders (that have the effect of law) as well as afl applicable final, non-appealable judicial
opinions.,

I} "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bogrgwer.or the Propesty by a condominium association, homeownets association or similar
organization.

(J)  "Electronic Funds Trarsier” means any transter of funds, other than a transaction eriginated by check, draft,
or similar paper instrument, whick Is.niiated through an electronic terminal, telephonic instrument, compuler, or
magnetic tape s0 as to order, instruct; or anthorlze a financial insttution to debit or credit an account. Such term
includes, but is not limited to, point-of-sile transfers, automated teller machine transactions, {ransiers initiated by
telephone, wire transtfers, and automated cleaiinihouse transfers.

(K) "Escrow Items" means those ilems that ar¢ described in Section 3.

(L) “Misceltancous Proceeds” means any compiensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the-coverages described in Section 5) for: (i} damage to, or
destruction ol, the Property; (ii) condempation or other taking of all or any part of the Property; (iii) conveyance in
tieu of condemmation; or (iv) misrepresentations of, or omisiions.as 1o, the value and/or condition of the Property.
(M} “Mortgage Insurance” means insurance protecting Lendel agains! the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settiement Procedures Act {12U.5.C £2601 et seq.) and its implementing
reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended rom time lo time, or any additional or
suceessor leglslation or regulation that governs the same subject matter. Ar vsed in this Security Instrument,
"RESPA" refers to ali requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if (he Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) “"Successor in Interest of Borrower” means any party that has (aken title to the Prondriy, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lastrement secures to Lender: (i) the repayment of the Loan, and all renewals, extensicis and
modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security
Instrumen and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

ZOUNTY of CQCK
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS ~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D i S
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SEE LECAL DESCRIPTION ATTACHES HERETO AND MADE A PART HEREQF AS EXHIBIT "A",
E.D.N,: 2%9-12-221-001~000¢

which current!y has the address of 15643 GOUWENS LARD
[Street]
SCOUTH HOLLAND , Hinois 60473  {'Property Address”):
{City] {Zip Code}

TOGETHER WIT} 2iithe improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures w0y’ or hereafter a part of the property. All replacements and additions shatl aiso be
covered by this Security Tnstrasucnt. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bogrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proparly axd that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gedetnlly the title to the Property against all claims and demands, subject
to any encutnbrances of record.

THIS SECURITY INSTRUMENT com bines unilorm zevenants for national use and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform Security insitument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenpat and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymient Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by tie Note and any prepayment charges and late
charges due under the Note. Borrower shail aiso pay funds for Escrowiiems pursuant to Section 3. Payments due
under the Note and this Security Instrument shell be made in U.S. curredcy. " However, if any check or other
instrument received by Lender as paysnent under the Nete or this Security Instryaneat is returned to Lender unpaid,
Lender may require that any or ail subsequeut payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (¢} nertified check, bank check,
(reasurer's check or cashier's check, provided any such check is drawn upon an institution whuze deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note Jr at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendes may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver orapy-righis
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the time sucii payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymmen to bring the Loan current. If Borrower does not do so within & reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

LINOIS Single Family-Fannic Mag/Freddie Mac UNIFORM INSTRUMENT i @R
Form 3014 1/01 Page 3 of 14 Dockiagic crarme
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2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: {a) interest due under the Note;
(b} principal due under the Note: (¢} amounts due under Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due, Ay remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a suflicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, 1t
more than one Periodic Payment is outstanding. Lender may apply any payment received {rom Borrower fo the
repayment of the Periodic Payments if, and to (he extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described j="the Note,

Any appiication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or-pastpane the due date, or change the amount, of the Periodic Payments.

3. Funds lor Fscrow Ttems. Borrower shall pay fo Lender on the day Periodic Payments are due under the
Note, until the Not¢ is-pid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other Uems which can atlain priovity ever this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold paymen’s or ground rents on the Property, if any; (c) premiums for any aad all insuzance
required by Lender under Sectivii 5 and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender In lieu of (he payment of M rigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow lems, At urigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, <nd Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Bortoveer shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shafl pay Lende the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Tecs. Lender may waive Borrower's obligation {o pay to Lender
Funds for any or all Escrow Items at any time. Auy such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, ths amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall “urnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatisn.to make such payments and to provide receipts
shall for all purposes be deemed to be a covenan( and agreement coutataed in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. if Boreower is obliga‘ed to pay Escrow Hems directly, pursuant to
a waiver, and Borrower falls to pay the 2mount duc for an Escrow Hem, Leudermay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 1 (o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notize given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suci-aricunts, that are thea required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requice under RESPA.
Lender shall estimate the amount of Funds due un the basis of current data and reasonable estimates 4 axpenditures
of future Escrow Tlems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instruzipaiality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hore Loan
Bank. Lender shali apply the Funds to pay the Escrow Htems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits [.ender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any intecest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there #s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as defined under RESPA,

ILLNDIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Ferms
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ao more than 12 monthly payments. if there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Botrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay «ll taxes, assessments, charges, {ines, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, Jeasefiold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Tiscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowes chall promptly discharge any {len which has priority over this Security Instrument unless Borrower:
(a) agrees it wriung to the payment of the obligation secured by the tien in a manner acceptable to Lender, but only
so long as Bor(ower is perforniing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the liérin, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while thuse proceedings sre pending, but enly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sulisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of thé Froperty is subject (o a lien which can aftain priority over this Security Instrument,
Lender may give Borrower a-=utice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tike hnz.or more of the actions set forth above in this Section 4.

Lender may require Borrower togay a one-(ime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lean.

5. Property Insurance. Borrower soail keep the improvements now existing or heceafter erected on the
Property insured against loss by fire, bazards ncladi=d within the term "extended coverage,” and any other hazards
including, but not ¥mited (o, earthquakes and flovus: tor which Lender requices insurance. This insurance shall be
maintained in the amounts {including deductible levels) il for the periods thal Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's (ight to disapprove Borrower’s choice, which right shall
not be exercised uareasonably. Lender may requive Borrower toay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each titie ‘emappings or similar changes occur which
reasonably might affect such determination or certification. Borrower-snall alsa be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrewer {ails to maintain any of the coverages described above, Lender raay sbizin insurance coverage, at
Lendes's option and Bortower's expense. Lender is under no obligation to purchase an particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prutect Barrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability aid mirkt provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurar ce coverage so
obtained might significantly exceed the cost of insurance that Borrower could hiave obtained. Any amduris disbursed
by Lender under this Section 5 shall hecome additional debt of Borrower secured by this Security Instruzezt. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such sierest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lencer and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss

payee,

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DucMagl: EForms
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In the event of loss, Borrower shall give prompi notiee to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, [ the restoration or repalr i economically feasible and Lender’s security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporfunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicabie Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ohligation of Borrower.
If the restoratipn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1y the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Sdch.insurance proceeds shall be applied in the order provided for in Section 2.

If Borrewer abupdons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Sorrgwer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, tiien Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
asslgns to Lender (a) Borrower s rights {o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumient. and (b} any other of Borrower's rights (other than the vight to any refund
of unearned premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proparty. | Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under tic MNote or this Security Tnstrument, whether or net then due.

6. OQccupancy. Bosrower shall accupy; eswablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security inst-ument and shal! continue to oceupy the Property as Borrower's
principal residence [or at least one vear after the date of ocexpancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witkheld, or unless extnuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Fooperty; Inspections. Borrower shall not desiroy,
damage or impair the Property, aliow {he Property to deleriorate ov’colnmit waste on the Property. Whether or ot
Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is detcimined pursuant to Section 5 that repar or
restoration is not economically feasible, Borrower shalt promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conneciica with damage (o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propeity-orly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratica-in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation preCoeds are not sufficient
to repair or restore the Property, Borrower is nol relieved of Borrower's obligation for the cuinpletion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reascdable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Borrower notiee 2t the time
of or prier to such an interior inspection specifyving such reasonable cause.

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan application pracess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent pave
materially false, misleading, or inaccurate information or statements (0 Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Prolection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condernation or forfeiture, for enforcement of a lien which may

lLLINOfS--Sin?ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFrmms
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attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has ahandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited te: (a) paying any sums
secured hy a tien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repalrs, change locks, replace or board up deors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on er off. Although Lender may take action
under this Section &, Lender does not have 10 do sv and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insirament. These amounts shall bear interest al the Note rate [rom the date of disbursement and shali be
payahle, with such-nterest, upan notice from Lender o Borrower requesting payment.

If this Security Tastrument is on a leaseliold, Borrower shall comply with all the provisions of the lease.
Borrower shall niol siutenser the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, witheut-te express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Propecty. the leasehold and the fee titte shall not merge ualess Lender agrees to the merger
in writing.

10. Mortgage Insurance. If LepJerrequited Mortgage Insurance as a conditlon of making the Loan, Borrower
shatl pay the premiums required to maintain the Mortgage Insurance in eflect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases (¢ be available from the mortgage insurer that previously provided such
insurance and Borrower was required to mai separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the pretiwms reewrad to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiaity‘equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuver Selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contin e to pay to Lender the amount of the separately designated
paymens that were due when the lnsurance coverage ceased 10 be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithsianding the fact that the Loan is ultimately paid in full, and Lendar shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender tan no longer requirellois reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) proviued by-an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designatec payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as acondition of maling the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage f=5urance, Borrower shall pay
the premiums required (o maintain Mortgage Insurance in effect, or to provide a non-re’andable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothiig in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses / may incur
if Borrower does rot repay the Loan as agreed. Borrower is not a party o the Morigage Insurance,

Maortgage insurers evaluate their total risk on all such insurance in force from time to time, and may-crien into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
he characterized as) a portion of Borrower's payvments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing tosses. If such agreement provides that an affiliate of Lender takes a share

iLLINOIS--Sin}:ﬂe Famnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForms
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Fuarther:

(a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatjcally, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pzid to Lender,

If the Froperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoraticn nr-repair is economically feasible and Lender's security is not lessened. During such repair and
restoration periot,-isider shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspéct-casi Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be unteriaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paynieris as the work is completed, Unless an agreement is made in writing or Applicable
Law requires inferest (0 be paid 0n such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilareeus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, te Miscellancous Proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid io Borrower. Such Miscellanecus Proceeds shall
be apptied in the order provided for in Sectior’2,

1n the event of 2 tolal taking, destruction, vrioss in value of the Property, the Miscellaneous Proceeds shali be
applied to the sums secured by this Security Instrinient, whether or nat then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or toss.in value of the Property in which the fair market value of
the Property immediately before the partial taking, destructicn, or.loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beforo'the partial taking, destruction. or loss in value,
unless Borrowerand Lender otherwise agree in writing, the sums secur<d by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking. destruction, or Joss in vaiue divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any vlance shall he paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property iwwhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value isless'thea the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiue, unless Bori swer and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securtty Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oprosing Party (as
defined in the next sentence) offers to make an award fo settle a claim for damages, Borrower fails 1o respond (o
Lender within 30 days after the daie the notice is given, Lender is authorized to collect and apply the Misccllaneous
Proceeds either to restoration or repair of he Property or (o the sums secured by this Security Instrument, ‘vhether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or tie party
agains! whon Borrower has a right ef action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or praceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Insteument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procceds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFmmms
Form 3014 1701 Page 8 of 14 Www. docmagic. com

TR



dnyt. xml

1414149135 Page: 10 of 20

UNOFFICIAL COPY

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2,

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower ot any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thied persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joinvand Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower souligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does a0t execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only fo mortgage,
grant and convey the so-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligate to.pzy- the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other
Borrower can agree to exiend modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note withoxt the co-signer's consent.

Subject to the provislons ot Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrimeént in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumeni. Borrower shall not be released from Borrower's ebligations and liability
under this Security Tnstrument unless LendCr ag-ees to such release in writing. The cavenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Dortower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's ini¢r-stin the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspaction and valuation fees. Inregard to any other fees, the
absence of express authority in this Securlty Instcument o charge a specific fee to Borrower shall not be construed
as a prohihition on the charging of such fee, Lender may not ¢nar se fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges,‘and thal law is finally interpreted so that the
interest or other loan charges collected or w be collected in connectio vith the Loan exceed the permitted Limits,
then: () any such loan charge shall be reduced by the amount necessary1o redrce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted lim.ts will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Motz or by making a direc payment
{0 Borrower. 1f a refund reduces principal, the reduction will be treated as a partiel prepayment without any
prepayment charge (whe(her or not a prepayment charge is provided for under the Note}.-Jorrower's acceptance of
any such refund made by direct payment to Borrower will constitate a waiver of any right of@cticn Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Leuder in connection with this Security Indrument must be in
writing, Any notice to Borrower in comnection with this Security Instrument shall be deemed to have brei given fo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scot-hy other
means. Notice lo any one Borrower shall constilute notice to ail Borrowers unless Applicable Law expressiy peggires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitutc-notice
address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be unly one designated notice address under this Security fnstrument
al any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice (o Borrower. Any nolice in connection
with this Secusity Instrument shall not be deemed to have been given to Lender until actualiy received by Lender.
If any notice required hy this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Sevcrability; Rules of Construetion. This Securlty Instrument shal} be governed by
federal law and the faw of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security [nstrument are subject (o any cequiresnents and limitations of Applicable Law. Applicable Law might
explicitly or implicily allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by conifract. In the event that any provision or clause of this Security
Instrument or the Nete conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: () words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion withoul any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traw:ter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ incans any legal or beneficial intercst in the Property, including, but not limited (o, those beneficial
interests transfeired-dn a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the fransiesaf title by Borrower at a future date to a purchaser,

If all or any partsrtie Property or auy Interest in the Property is sold or transferred (or il Borrower s not a
natural person and a benelicia! interest in Borrower is sold or transferred} without Lender's prior wrilten consent,
Lender may require immediat pryment in {ull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lend<i ol such exercise is prohibited by Applicable Law.

If Lender exercises this optlon, Dender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days frem the'date the notice is given in accordance with Section 15 within which Borcower
must pay all sums secured by this Security Instiument. If Borrower fails {o pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstaie After Accoleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Insteumosi<Jiscontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of tuis Security Instrument; (b) such other period as Applicable
T.aw might specify for the terminatlon of Borrower's right (0 rinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) piys Lender all sums which ther would be due under
this Security Instrument and the Note as if no acceleration had cccusred, h) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securi’y Instrument, including. but not limited to,
reasonableatiorneys' fees, property inspection and valuation fees, and otlier feesincurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; atid (d; fakes such action as Lender may
reasonably require to assure that Lender's interest in the Properly and rights vadee this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall cdatinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay suZiv rzinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money ariter; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an Institutisa whose deposits
are insured by a lederal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon rrinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if iio cceeleration
had occurred, However, this right to reinstate shall not apply In the case of acceleration under Section 13.

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partiat interest iz ¢ Note
(together with this Security Insirument) can be sold one or more times without prior notice to Borrower. A saie might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs oiher mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
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1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assuined
by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may canmence, join, or be joined to any judiciat action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed hy reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the ofher party hereto a reasonable period after the giving of such
notice to take corrective action. If Appticable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportwilly to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail be deemed 1o satisfy the notice and apportunity to take corrective aclion
provisions of fais Section 20,

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxieor hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosenc,_other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing a<estos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictien where the Property is located (hat relate lo health, safety or environmental protection;
(¢) "Environmenial Cleanup® iacludes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d} <o Environmental Conditlon" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta’ Cleanup,

Borrower shall not cause or permi the preseice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. ner allow anyone else
to do, anything affecting the Property (ajthat s in viclation of any Envirenmental Law. {b) which creates an
Environmental Condition, or (¢} which, due 4w presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the-vranerty. The preceding two sentences shall not apply to the
presence, use, ot storage on the Property of smalt quantitias-of 1azardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a)any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including hul not
limited to, any spilling, leaking, discharge, release or threat of velease of any. Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance Vhick adversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or regulatory aatherity. or any private party, that
any removai or other remediation of any Hazardous Substance affecting the Progerivis necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nzthing herein shall create any
obligation on Lender for an Environmental Cleanep.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fol.ows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleralio following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceieratan under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (bythr-action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properly. The notice shall further inform Borrower of the right to reinstate alter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and loreclosure. 1T the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of il sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Pratection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Theeoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Boriowe. in connection with the collateral. Borrower may later cance! any insurance purchased by Lender.
but anly after pioviding Lender with evidence that Bosrower has obtained insurance as required by Borrower's and
Lender's agreement; £ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclddisg interest and any other cbarges Lender may impose in connection with the placement of the
insurance, unti} the effectivedate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total sulstanding balance or obligation. The costs of the insurance may be mere than the cost
of insurance Borrower may he'able to obtain on ifs own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
Instrament and in any Rider executed by Boerrower and recorded with it.

Wy Ji@«e; (sl

(Seal)
K ‘ MCWILLIE B CRENSHAW -Borrower -Borrower
2 _ (Seal) .- {Seal)
-Borrower -Borrower
(..). {Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS—Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT DocMagic €Fsrmms
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[Space Below This Line For Acknowledgment]

State OI‘ I LLINO 15

County of COOK

The foregoing instrument was acknowledged belore me this GQ-—M_-D -—K) &/ Lr[

MCWILLIE B CRENSHAW

by

Signature of Person Taking A@owled@
““““““““““““““““““““ sy Qﬁzgﬁﬁ_u\

OFFICIAL SEAL Title ]
DENISE DEYOUNG ;
NOTARY PUBLIC. STATE OF ILLINOIS
My Commussion Expires 12/16/2016
WYYV YV VY VYV N
(Seal) ferial Number, if any

Loan Originator: JOHN PAUL CCHODNICKY, NMISR 1D 203408
Toan Originator Crgandzation: CU I/AMERICA FINANCIAL SFRVICES, INC., NVMLSR TD 191342
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Loan Number: 0120430141
Date: BPRTIT, 30, 2014

Property Address: 15643 GOUWENS LANE A
SOUTH HOLLAND, ILLINOIS 60473

EXHIBIT "A"

LEGAL DESCRIPTION

File No.: 2140251
Property Address: 15643 GGLIWENS LANE, SOUTH HOLLAND, IL, 60473

LOT 31 IN FIRST ADIITION TSV JTUAL BUILDERS SUBDIVISION, BEING A SUBDIVISION OF
PART OF LOT 7 IN VAN VURREN’S SUCDIVISION OF THE SOUTHEAST QUARTER OF SECTION
18, THE NORTHEAST QUARTER OF SECTION 15, PART OF THE NORTHWEST QUARTER OF
SECTION 15, AND PART OF THE SOUTHYAST QUARTER OF SECTION 5, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIEAEL YIERIDIAN, AND THAT PART OF THE SOUTHEAST
QUARTER OF SECTION 5 LYING S8OUTH GF SOUTH LINE OF SAID LOT 8 AND NORTH OF THE
CENTER OF THE CALUMET RIVER (TAKEN AS 4 TRACT), ACCORDING TO THE PLAT THEREQF
REGISTERED IN THE OFFICE OF THE REGISTRAR 4T TITLES OF COOK COUNTY, ILLINOIS, ON
MAY 21, 1958, AS DOCUMENT NUMBER 1797125,

PIN: 29-15-221-001

APON. 4 2 290-15-221-001-000C

o - - DocMagic €Farms
WWW.doCmagic. com
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Loan Number: 0120430141

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of APRIL .
2014 , and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Tnstrument”) of the same date given by the undersigned ("Borrower")
t0 secure Borrower's Fixed/Adjustable Rate Note (the "Note") o CU/AMERLCA FINANCIAL
SERVICES, INC, AN ILLINCIS CORPORATION
("Lende:") of the same date and covering the property described in the Security Instrument and located al:

15643 COUNENS LANE, SOUTH HOLLAND, ILLINOIS €0473

|Property Address]

THE NOTE FROVIDES FORA CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S A1)JUSTABLE INTEREST RATE CAN CHANGEAT ANY ONE TIME
AND THE MAXIMUM F.ATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. haddition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe; civenant and agree as follows:

A. ADJUSTABLE RATE AND MONTFHLY PAYMENT CHANGES
The Note provides for an initial fixed interestiaie of 3.500 9%. The Note also provides
for a change in the initial [ixed rate to an adjustable‘interest rate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MORTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change focar adjustable interest rate on the first
dayof JUNE, 2019 , and the adjustable interest rate  will pay may change on that
day every 12th month thereafier, The date on which my initial fixed in'eres: rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change s called a "Change Date."

{B) The Index

Begloning with the first Change Date, my adjustable interest rate will be *aced on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a canstant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figuse available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that s Fazed upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, (ke Note Holder will calculate my new interest rate by acding
THO AND 750/1000 percentage points { 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ' ) —
ONE-YEAR TREASURY INDE X--Singie Family mfggiggfc i
Fannie Mog UNIFORM INSTRUMENT

Farm 3182 1/01 Page 1 of 4



JH2e ad. vl

1414149135 Page: 18 of 20

UNOFFICIAL COPY

The Note Holder wil! then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe al the Change Date in full on the Maturity Date at my
new inferest rate in substantially equal payments. The result of this calculation will be the new amount of
iny monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than

5.500 % or less than 3.500 %. Thercafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage poinls from the rate of
inlerest 1 have been paying for the preceding 12 months. My interest rate will never be greater {han

2.500 %.

{1 Sffective Date of Changes

My néw interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paytien: beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymert changes again.

(¥) Notice ol Changes

The Note Holded wiit deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate 204-of any changes in my adjustable interest rate before the cflective date of any
change, The notice will include-the amount of my monthly payment, any informativn required by law to be
given to me and also the title and fiephone number of a person who will answer any question | may have
regarding the notice,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Unill Borrower's initial fixed interés’ rate changes (o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant I8 of the Jecurity Instrument shall read as follows:

Transfer of the Property or a Beneficial Intccest in Borrower. As used in this Section
18, "Interest in the Property” means any legaf or benefici=iinterest in the Property, including,
but not limited 1o, those beneficial interests transferred ina fond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Preperly or any Interest in the Propesty issold or transferred (or
if Barrower is not a natural person and a beneficial interest in Borrowei is'sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Securily Instrument, However, this option shall not be‘exercised by
Lender if such exercise is prohibited by Applicable Law.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail provide a period of not less than 30 days from the date the nofice is giverdio
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lenue:
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ‘ P —
ONE-VEAR TREASURY INDEX._Single Farily D e o
Fannie Mae UNIFORM INSTRUME

Form 3182 1/01 Page 2 of 4




1520, rid xmf

1414149135 Page: 19 of 20

UNOFFICIAL COPY

2. When Borrower’s initial fixed interest rale changes to an adjustable interest rate under the terms
stated in Section A ahove, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means auy legal or beneficial interest in the Property, including,
but not limited 10, those heneficial interests transferred in a bond for deed, contract tor deed,
installment sales conltract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

'f all or any part of the Property or any luterest in the Property is sold or transferred (or
if Borewer is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Tander’s prior written consent, Lender may require immediate payment in full of all
sums secyrec by this Security JTnstrument. However, this option shall not be exercised by
Lender if suctrexercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Batrewer causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will nat be impaired by the loan
assumption and that thedisk of a hreach of any covenant or agreement in this Security
Instrument is acceptable to Lepden

To the extent permitted vy Apnlicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to tl'e 1uan assumption. Lender also may require the transferee
o sign an assumption agreement that (s =creptable to Lender and that obligates the transferee
to keep all the promises and agreemenis nade in the Note and in this Security Instrument.
Borrower will continue to be obligated unde” the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the potice is given in accordance with Sectior” 15 within which Borrower must
pay all suins secured by this Seeurity Instrument. If Borrower fsils to pay these sums prior lo
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

@@;QQA/%

| \ . (Seal) (Seal)
e MCWILLIE B CRENSHAW  -Borrower -Borrower
s (Seal) (Seal)
-Borrower -Borrower
o (Seab) (Seal)
-Borrower -Borrower
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