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DEFINITIONS

Words used in multiple sections of this document. <rs defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cestain rusee regarding the usage of words used in this
document are also provided in Section 16.

(A} “Security Instroment" means this decument, which is fated May

15, 2014 together with all Riders 1o this document

(B} "Borrower” is BRAD RAFFERTY AND EMILY RAFFERTY, . {USBAND AND
WIFE, NOT A5 JOINT TENANTS OR TENANTS IN COMMON BUT AS TEZNANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separvie
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns:
MERS is the mortgagee under this Security Instrument. MERS is organizod and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, 1el. (888) §79-MERS.

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)
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()  "Lender” is Winwrust Morigage, a division of Barrington Bank
and Trust Ca,, N.A,

Lender isa a National Bank organized and existing under the
laws of THE STATE QF ILLINQIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 600318

&) "Note" means the promissory note signed by Borrower and dated May 15th
2014~ . The Nole states thal Borrower owes Lender
THRE NDRED THIRTY TWO THOUSAND AND NG00

Dollars (LS5, 332,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Peclodi~ Payments and 1o pay the debt in full not later than
June 1st, 2044

(F) "Property” mzaas the properly thai is described below under the heading "Transfer of
Rights in the Property.”

(®  "Loan" means the dcuievidenced by the Nole, plus intcrest, any prepayment charges
and late charpes due under the Note, and all sums due under this Security Instrument, plos
interesl.

(H)  "Riders" means all Riders to ibis Security Instrument that are executed by Borrower.
The foltowing Riders are to he exceuted by Barrgwer [check box as applicable]:

0]  Adjustable Rate Rider [ %] Conduminium Rider [ Second Home Rider
{1 Balloon Rider [] Biweekly Pivraent Rider [ 14 Family Rider
[ Other(s} [specity] 1 Planned Uns Derelopment Rider

O "Applicable Law" means all controlling applicatds-federal, state and local statues,
regalations, ordinances and administrative rules and orders (that nave the effect of law)} as well
as all applicable final, nom-appealable judicial opinions.

8] "Community Association Dues, Fees, and Assessments” 'means all dues, fees,
assessments and gther charges that are imposed on Bosrower or the Frosersy by a condomintum
assaciation, homeowners association or similar otpanization,

x) "Electronic Furds Transfer” meins any transfer of funds, oiher thm & transaction
originated by check, drafl, or similar paper instrumeni, which is initiated throagh an olectronic
terminal, telephonic instrument, computer, ar magnetic tape so as 1o order, insteucl, oraptisorize
a [inancial institulion ta debit ar credit an account. Such term includes, but is not Lmsed to,
point-of-sale transfers, automated teller machine transactions, iransfers initiated by telegbany,
wire iransfers, and automated clearinghouse transfers.

L) "Escrow Items" means Lhose items that are described in Section 3.

(M)  “Misceliancous Proceeds” means any compensation, setilement, award of damages, or
proceeds paid by anry ihird party {(other than Inswrance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Properiy; (i} condemnation or
other (aking of all or any part of the Property; (ifi) conveyance in Jies of condemnation; or {iv)
misrepreseniations of, or cmissions as to, (he value andfor condition of the Property.

13)] "Mortgage Insurance® means insurance protecting Lender against the ronpayment of,
or defaull on, the Lean,

TLLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) {Page 2 of 18)
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(L8] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrament.

{a] "RESPA" means the Real Estate Setilement Procedures Act (32 U.S.C, §2601 et seq.}
and its lmplementing regulation, Regulation X (12 C.F.R. Part 1024), as they miglt be
amended from inte 10 time, or any additional or successor fegistation or regulation thal governs
the same subject matfer, As used in this Security Instrument, "RESPA" refers 1o al)
requirements and restrictions that are imposed in regard to a "federally related mortgage ioan”
aven if the Loan does not qualify as a "federally relaled morigage loan" under RESPA,

Q) "Successor in Interest of Borrower” means any party thal has taken title to the
Progerty, whether or not that party has assumed Borrower's obligations vider the Note and/or
this Sergrify [nstrument.

TRANSFER OT-RIGHTS IN THE PROPERTY

This Security Listument secures to Lender: (i) the repayment of the Loan, and all rencwals,
extensions and modificzifons of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
herely mortgage, grant and convey (0 MERS (sofely as nominee for Lender and Lender's
successors andl assigns) and to the successors and assigns of MERS the following described
property located in the

COUNTY

[Type « f Recording Jurisdiction]
of COOK

[Name of Reusrdiay Jncisdiction]
SEE ATTACHED LEGAL

which currently has the address of 2116 W BARRY AVE  Unit # 2

{Strect]
CHICAGD , Illinois  6oB18 ("Propeity Addzess"):
fCuv] [ Code}

TOGETHER WITH all the improvements now or hereafter erected on the propery and
all easements, appurtenances, and fixtures now or hereafter a part of the property. A
replacements and additions shall also be covered by this Security Instrumemt. Al of the
foregoing is referred to in this Security Instrument as the “Property." Borréwer understands and
agrees that MERS holds only legal title (o the intcresis granied hy Borrower in this Security
Instrameni, bul, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lenders's successors amd assigns) has the right: o exercise any or all of those interests,
including, but not limited to, the right to foreclose and self the Propecty: and to lake any action
required of Lender including, but not limited o, releasing and canceling this Security
Instrument.
[LLINOS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (14/12) (Page 3 0f 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right io grant and convey the Property and thal the Property is
unencumbered, excepl for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforin covenanis for national use and
aop-uniforn covenanis with limited variations by jurisdiciion to constitute a uniferm security
ist el cavering real property.

UAIFQRM COVENANTS. Borrower and Lender covenant aad agree as follows:

L Buyment of Principal, Interesl, Escrow [tems, Prepayment Charges, and Late
Charges. Bocrovar shall pay when due (he priacipal of, and interest o, the deht evidenced by
the Note and any urepayment charges and late charges due under ihe Note. Borrower shall alsa
pay funds for £scrow-litems pursuant to Section 3. Payments due under the Note and this
Security [nsicument sha) b made in U.S. carrency. However, if any check or other instrument
received by Lender as paymeri wader the Note or this Security Insicument is returned 1o Lender
unpaid, Lender may require that_any or ali subsequeni paymenis due under the Note and this
Security Instrument be made in One or more of the following forms, as selected hy Lender: fa)
cash; {b) money arder; {c) certified raeck, bank check, treasurer's check or cashier's check,
provided any sach check is deawn upon ao institution whose deposils are insured by a federal
agency, instromentality, or entity; or {d) Elelroyic Funds Transfer.

Payments are deemed received by Lendzr when received at the location designated in
the Note or at sach other location as may be decigiled by Lender in accordance with the notice
provisions in Section 15. Lender may relumn any poyment or partial paymenl if the paywent or
partial payments are insufficlent to bring the Loan curszots Lender may accept any payment or
partial payment insuflicient to bring {he Loan current, witheul-waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial paymenis in-the future, but Lender is not
obligated to apply such payments at the lime such payments are picepted. 1F gach Periodic
Payment is applied as of its scheduled due date, then Lender need aip< pay Interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymeit to bring the Loen
currenl. if Barrower dees nol do so wilhin a reasonable perfod of ticie Lender shall either
apply such funds or return them to Borrower. If nol applied earlier, such futus will be appited
{a the quistanding principal balance under the Note immediately prior to foreciosurc. No offset
or claim whicl Borrewer might have now or in the future against Lender shall relisve ozrower
ftom making payments due under the Note and this Securily Insirument or perforarip the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in-ibic
Section 2, all payments accepied and applied by Lender shall be applied in the following order
of priority: (a) intecest due under ihe Note; {b) principal due uader the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining 2mounis shall be applied first 1o late chasges, second lo any other
amounts due under this Securily Instrument, and then to reduce (he principal balance of the
Note.

TLLINGIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
(Page 4 of 18)
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amouni fo pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Paymenl is outstading,
Lender may apply any payment received From Borrower to the eepayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afler the payment is applied io the full payment of one or more Periodic Paymenis,
sucl excess may be applied 10 any Inle charges due. Voluntary prepayments shall be applied
(irs' 1o any prepayment charges and then as described it the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prin_tpz] due under the Note shalt not extend or pastpone the due dale, or change the amount, of
{he Pec’ydi: Payments.

3 Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic
Paymenls are que ander the Note, until the Note is paid in full, a sum {the "Funds") to provide
for paymeni of araounts due for: (3} taxes and assessments and other items which can attain
peiority over this Secvity Instrument as a lien or encumbrance on the Property; {h) leasehald
payments or ground rencson the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Morlgage Insurance preminms, if any, or any sums
payable by Borrower to Leader jn liew of the payment of Morigage Insurance premiums in
accordance with the provisions ol Section 10. These items are called "Escrow Items.” Aj
origination or at any time duting rue lcrm of the Loan, Lender may require that Communiiy
Associalion Dues, Fees, and Assessme:s, if any, he escrowed by Borrower, and such dues, Fees
and assessments shatl be an Escrow [temn. Borruwer shall promptly furnish {o Lender ail notices
of amounts fo be paid under ihis Section. Borrawer shall pay Lender the Funds for Escrow
ltems ualess Lender waives Borrower's obligation .o pay the Fands for any or all Escrow Liams,
Lender mnay waive Borrower's obligation (0 pay (¢ T.cn/er Funds for any or all Eserow ltems at
any lime. Any such waiver may only be in writing, in i avent of such waiver, Borrower shall
pay directly, when and where payable, the amounts Gw. far any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender roquires, shall furnish to Lender
receipts evidencing such payment within such time peciod as Lender may require. Borrower's
abligation to make such paymenis and to provide receipts shall for &2 parposes be deemed to be
4 covenanl and agreement contained in this Security Instrament, as-th< phrase "covenant and
agreement” is used fo Section 9. If Borrower is chligated to pay Esctow ltems direcily,
pursuanl to a waiver, and Borrower fails 1o pay the amount due for an Escrow tem, Lender may
exercise its rights under Section 9 and pay such amouni and Borrower shall inen e abligaled
under Section § io repay to Lender any such amount. Lender may revoke the wa'ver is.'o any
or all Escrow Items at any time by a noiice given in accordance with Section 15 and, +poa such
revocation, Borrower shall pay to Lender all Fuads, and ia such amounts, (hat are then regriied
under this Section 3.

Lender may, al any lime, collect and hold Funds ia an amount (a) sufficient to permit
Lender 1o appiy the Funds at the time specified under RESPA, and (b} not to exceed ihe
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 50l 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (iacluding Lender, if Lender Is an iostitution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds fo pay the
Escrow liewns no later (han the time specified under RESPA. Lender shafl ot charge Borrower
for holding and applying the Fuads, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
‘equires interest to be peid on the Funds, Lender shall not be required to pay Borrower any
inteicst or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
account’ag of the Funds as required by RESPA,

Wafere is a swrpius of Funds held in escrow, as defined vader RESPA, Lender shall
account to oroser for the excess funds in accordance with RESPA. If (here is a shortage of
Funds held in ¢sciow, as defined under RESPA, Lender shall notily Borcower as required by
RESPA, and Borrower-shall pay to Lender the amount necessary to make up the shortage in
accordance with RES22, Lut in no more than 12 monthly payments. If there is 2 deficiency
of Funds held in escrow, as dziined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay (o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but In (0 riore than 12 monthly payments.

Upon payment in full of all suas secured by this Security Instcument, Leader shall
prompity refund to Borrower any Funds heid by Lender.

4. Charges; Licrs. Borrower shall pay all faxes, assessments, charges, fines, and
impositions atiributable to the Property winch c2n atiain priority over this Security Tnstrument,
leasehold paymenits or ground rents on the Property. if any, and Comunity Association Dues,
Fees, and Assessments, if any. To the extent that thzse-items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shalt promplly discharge any lten which has priority over this Security
Instrumenl unless Borrower: (a) agrees in writing to the paymeui of the obligation secured by
the lien in a masner acceptable o Lender, but only so long as Boriower is performing such
agreement; (b) contests the lien in goad faith by, or defends against-<niorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforceirznt of the lien while
those proceedings are pending, but only uatil such proceedings are conciuted; or {c} secures
from the holder of the Hen an agreement satisfactory to Lender subordinating the Hen to this
Security Instrument. 1f Lender determines that any part of the Property is subicilo a lien
which can attain priority over this Security Instrument, Lender may give Borriwer 2 notice
identifying the lien. Within 10 days of the date on which that notice is piven, Borcowe. shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for 2 real estate ax verificatin
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Propesty insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, bul not limited to, earthquakes and
flonds, for which Lender requires insurance. This insurance shalt be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(3014-06 {05/11) {Page 6 0F 15)
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{including dedluctible levels) and for the periods that Lender requires. What Lender requires
pursuani to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shatl he chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Borrower 1o pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, ceriification and Lracking services; or (b) 2 one-iime charge for flood zone
determination and cerfificatlon services and subsequent charges each time remappings or similar
chages occur which reasnnably might affect such determination or centification, Borrower shall
alsn e responsible for the payment of auy fees imposed by the Federal Emergency Management
Ageacy in connection with the review of any flood zone determination resulting from an
objectica by Borrower,

If Sarrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverase, at Lender’s option and Borrower's expense. Lender is under no obligation
1o purchase any pirticular type or amouni of coverage. Therefore, such coverage shall cover
Lender, bat might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property; a ainst any risk. hazard or liability and might provide greater or lesser
coverage than was previgusty s effect. Barrower acknowledges that the cost of the insurance
coverage 5o obtained mighl Jigmiticantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuesid Ly Lender under this Section 5 shall become additional debi
of Borrower secored by this Securi(y Fistiument. These amounts shall bear interest 2t the Note
rate from the dale of dishursement and snall be payable, with such interest, upon nelice from
Lender t¢ Borrower requesting payment.

All insurance policies required by Londer and renewals of such policies shail be subject
to Lender's right to disapprove such palicies, shal! include a standard morigage clause, and shall
name Lender as mertgagee and/or as an additional ‘os: payee. Lender shall have the right to
hold the policies and renewal certificates. I Leader tequiios, Borrower shalt prompily give to
Lender all receipts of paid premiums and renewal notices. .If Borrower obtains any form of
insurance coverage, not otherwise required by Leuder, for domiage lo, or destruction of, the
Property, such policy shall include a standard mortgage clause aud shalt name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shalt give prompt aotice to-th¢ inwsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the underlying
insurance was required by Lender, shall be applied to resioration or repair of the Prapeaty, if the
restoration or repair is economically feasible and Lender's securlty is not lessened. Dr.ir: such
repair and restotation period, Lender shall have the right to hold such insurance procéeds nafil
Lender lias had an opporiunity to inspect such Progerty to ensure the work las been completnd
to Lender's satisfaction. provided tha! such inspection shall be undertaken promptly. Lewdir
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interesi (0 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such proceeds, Fees for public adjusters,

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 {05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
ot Lender’s securily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in (he order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available
ipsurance clabn and refated matters. IF Borrower does not respond within 30 days to a notice
crofn Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate
anrt settle the claim. The 30-day period will begin when the noiice is given. In cither event, or
if Lénd.r acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender a) Borrower's rights (o any insurance proceeds in an amount not o exceed (he amounts
unpaid unc'er the Note or this Security Instrument, and (b) any other of Borrower’s rights {other
than the righ! (0 any refund of wnearned premiums paid by Borrower) under all insurance
policies covering «bo Property, insofar as such rights are applicable to the coverage of the
Property. Lender mav-zse the insurance proceeds either (o repair or restare the Property o to
pay amounts unpaid undzr Ze Note or lis Secucity Instrament, whether or not then due.

6. Occupancy. Borcuwer shall occupy, establish, and use the Property as Borrower's
principal residence within 69 davs after the execution of (his Security Instrument and shall
continue to occupy the Propertyas 3arrawer's principal residence for at least one year after the
date of occupancy, unless Lender oiferwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exieuaing circumstances exist which are beyond Borcower's
conlrol.

7. Preservation, Mainienance and-Protection of the Property: Inspections.
Borrower shall nol destroy, damage ot impair (e Craperty, alow the Property to deteriorate or
commit wasie on the Property. Whether or not Burrawar is residing in the Property, Borrower
shal] maintain the Property in order to preveni the Prorcr'y from deteriorating or decreasing in
value due to ils condition. Unless it s determined pucstant to Section 5 that repair or
restardtion is not econemically feasible, Bocrower shall prompulyrejair the Property If damaged
to avoid further deteriocation or damage. [f insurance or condempziion proceeds arc paid in
connection with damage {o. or the taking of, the Property, Borrgwer shall be responsible for
repairing or restoring the Propecty only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs ard restoration in a single puy verd or in a series of
progress paymenls as the work is compleied. If the insurance or condemnaiion proceeds are not
sufficient to repair or restore the Property, Borrower is nol retieved of Borrower's puiigation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity.
If it has reasonable cause, Lender may inspect the intecior of the improvements v the Propuey.
Lender shall give Borrower nolice at the time of or prior to such an interior inspeciina
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan
application pracess, Borrower or any persons or entities acling ai the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or- inaccurale
information or statements (o Lender (or failed (o provide Lender with material information} in

ILLINOIS-Single Family-Fannit Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 {05/i1) {Page § of 18)

(Y] » »



1414154139 Page: 10 of 27

UNOFFICIAL COPY

connection with the Loam, Material representations include, but are nat Bimited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security
Instrument. If (a) Borcower fails 10 perforn: the covenants and agreements conlained in this
Security lnstrument, {(b) there is a legal proceeding (hal might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a praceeding in
aan'ruptey, probate, for condemnation or forfeituce, for enforcement of a lien which may atratn
pririity over this Security Instrument ot to enlorce faws or regulations), or {c) Borrower has
abaryored the Property, then Lender may do and pay for whatever is reasonable or appropriate
fo proteCt Viender's interest in the Property and rights under this Security Instrument, including
proleciing (wrulor assessing the value of the Property, and securing and/or repairing the
Property. Lerder’s actions can inchude, bul are not limited to: (a) paying any sums secuted by a
lien which has ‘priority over this Security Instrument; {b) appearing in court; and (¢} paying
reasonable attorneys’ fecs to profect its interest fn the Property and/or rights under this Security
Instrument, including it <lcured position in & bankruptcy proceeding. Securing the Praperty
incfudes, but is not Hmited to; axteting the Progerty lo make repairs, change locks, replace or
board up doors and windows, drain water [rom pipes, eliminate building or other code
vioiations or dangerous tonditio)s, and have utilities turned on or off. Although Lender may
take action under (his Section $, Linder.does not have to de so and is not under any duty or
obligation to do so. It is agreed that Leader incurs no lishility for not laking any or all actions
authorized ender this Section 9.

Any amounts dishursed by Lender under-this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘Chzs: amounis shat] beae interest at the Note rate
from the date of disbursement and shall be payable, »1%: such interest, upon notice fram Lender
to Bocrower requesting paymeal.

If this Security Instrument is on a leasehold,” Rorrower shall comply with all the
provisions of the Iease. If Boreower acquires fee title to e Prejety, the leasehold and the fee
title shall not merge unless Leader agrees to the merger in wrilinp.

10. Mortgage Insurance, If Lender required Mortgage fisurance as a condition of
making the Loan, Borrower shall pay the premiums required lo maintain {av MMortgage Insurance
in effect. I, for any reason, the Morigage Insurance coverage required by Leader ceases to be
avallable from the mortgage insurer that previously provided such issurance asd Borrower was
required to make separately designated paymenls ioward the premiums for Morigase Insurance,
Borrower shall pay the premiums required 1o oblain coverage substantiaily equwvalet {0 the
Morigage Insurance previously in effect, at a cost substantially equivalent to the rust 1o
Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage facainr
selected by Lendér. If substantially equivalent Mortgage lnsurance coverage is not availablo,
Borrower shail continue o pay (o Lender the amount of the separately designated payments thai
were due when the insurance coverage ceased (o be in effect. Lender will accegt, use and retain
these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimalely paid in full,
and Lender shall not be required to pay Borrower any interest or eacnings an such loss reserve.
Lender can ro longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selecied by Lender agatu
becomes available, is obiaincd, and Lender requires separately designated paymesis toward the
premiwms for Mortgage Insurance. If Lender required Murtgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to mainiain
Morigage Insurance in effect, or 1o provide a non-refundable Joss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance wilh any writlen agreementi between
dorrower and Lender providing for such lermination or until termination is required by
Apriicable Law. Nothing in this Section 10 allects Borrower's obligation (o pay interest at the
rale orosided in ihe Note.

Morigage losurance reimburses Lender (or any entity that purchiases the Now) for
cerfain Josies It may imcur if Borrower does not repay the Loan as agreed. Borrower is nat a
party to ihe Morir,ge Insurance.

Mortgage ircurers evaliate their tolal risk on all sech insurance in force from rime 0
lime, and may enter in's-agreements with other parties that share or modify their risk, or reduce
losses. These agreenienis are on (erms and conditions thai are satisfactory to the morigage
insurer and the other patty {pr porties) lo these agreements. These agrecments may require the
mortgage insucer (o make payment using any source of funds that the mortgage insurer may have
available (which may include furds sbtained from Morigage Insurance premiums),

As a resuli of these agreelneris, Lender, any purchaser of the Note, another insurer,
any reinsurcr, any olher entity, or any-a'Diiate of any of the foregoing, may receive (directly or
indirectly} amounls that derive from (oc rughi be characierized as) a portion of Borrower's
payments for Morigage Insurance, in exchauge for sharing or madifying the mortgage insurer’s
risk, or reducing losses. 1f such agreement provizer that an affiliale of Lender takes a share of
the fnsurer’s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the em/mnts that Borrower has agréed to
pay for Mortgage Insurance, or any other terms of the Lowi Such agreements will not
increase the amount Borrower will owe for Mortpage Insurance, and they will not eatitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Morigage Insurance under the Homeowners Protection Act’of 1998 or any
other law, These rights mey include the right te reccive certain disclosurss, o request and
obtain cancetlation of the Morigage Insurance, to have the Mortgage Insuranci icsminated
automatically, and/or to receive a refund of any Mortgage lnsurance premimns fust were
uncarned at the time of such cancellation or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellareous Prorceds
are hereby assigned to and shall be peid to Lender.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration
or repair of the Properly, if the restoration or repair is cconomically Feasible and Lender's
security is not lessened. During such repair and resioration period, Lender shall have (he righi
to held such Miscellaneous Proceeds until Lender has had an opportmity to inspect such
Property (o ensure the work has been completed 10 Lender's satisfaction, provided that such
inspection shall be undertaken pmmp!ly Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
wgroement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall nat be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds, IF the restoration or repair is not economically feasible or
Lender's srcurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Uy s Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Secn Piiscellaneous Praceeds shail be applied in the order previded for in Section 2.

In the‘event of a total (aking, destruction, or loss in value of the Property, the
Miscellasicous rroceeds shall be applied to the sums secured by this Secarity Instrument,
whether or not then due_/wia the excess, if any, paid to Borrower.

In the event of a particl taking, destruction, or loss in vatue of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal 1o or preater than .he amount of the sums secured by this Security Instrument
immediately before the partial taking, resiruction, or Joss in value, untess Boreower and Lender
otherwise agree in writing, the sums soczred by this Security Enstrument shall be reduced by the
amount of the Miscellaneous Proceeds multizie by the following fraction: (2) the iotal amount
of the sems secered immediately before Lhe oarti=l taking, destruction. or loss in value divided
by (b) the fair market value of the Property imnerately hefare the parifal taking, desicuction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial laking, destruction, or'1css in value of the Property in which
the fair market value of the Property immediately before the martial taking, destruction, or loss
In value is less than the amount of the sums secured :mmetbl.‘.v liefore the partial taking,
destruction, or loss in value, unless Borrower and Lender therwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by thiz Seciwity Instryment whether
or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lexder 1o Barrower
that the Opposing Party (as defined in the next sentence) offers to make an ‘vrard 1o seitle a
¢laim for damages. Borrower fails to respond to Lender within 30 days after fie dzicthe notice
is given, Lender is authorized to collect and apply the Miscellaneous Procends cither to
resloration or repair of the Property or to the sums secured by this Securily Instrumen?, wiiether
or not then due. "Opposing Party” mears the third party that owes Borrower Miscellupzons
Proceeds or the party apainst whom Bortower has a right of action in regard to Miscellanzarss
Proceeds.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun (hat, in Lender's judgment, could result in forfeiturc of the Property or other material
impairment of Lender's interest in the Property or rights under this Secucity Instrament.
Borcower can cure such 2 default and, il acceleration has occurred, reinsiate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material impaicment of Lender's interest
in the Property or rights under this Security Insteumeni, The proceeds of any award or ciaim for
datnages (hat are atiributable to the impairmeni of Lender’s interest in the Properly are hereby
assigned and shall be pald to Leader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall or-aphlied in the order provided for in Section 2.

17~ Jorrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of
the time for gay:uent or modification of amortization of the sums secured by this Security
Instrumnent grartes >y Lender ta Borrower or any Successor in Interest of Borrower shail uol
operale lo release the Mability of Borrower or any Successors in Interest of Borrower, Lender
shail not be required 12 ~or.:ence proceedings against any Successor in Interesi of Borrower or
to refuse (o extend time for payment or otherwise modify amortization of the sums secured hy
this Security Instrument by reasou of any demand made by the original Borrower or any
Successors in Interest of Borrowe:, Any forbearance by Lender in exercising any right or
remedy including, withou! limitation. Fender's acceptance of payments from thied persons,
entities or Successors in [nterest of Beirower or in amovals less than the amount then due, shall
not be a waiver of or preclude the exercise o any right or remedy.

13. Joint and Several Liability;. Cowsigners; Successors and Assigns Bound.
Borrower covenanis and agrees that Borrowe:'s ebligations and liability shall be joint and
several. However, any Borrower who co-sigas this Secarity Instrument but does not execute the
Note (@ "co-signer'): {a) is co-signing this Security Jst:ament only to mortgage, grant and
convey the co-signer's interest in the Properly under the ter:ns-of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securit- iistrument; and {c) agrees that
Lender and any other Borrower can agree to extend, wodily. forbear or make any
accommodations with regard to the terms of this Security Tnstrunies€ ar the Note withont the
co-signer’s consent.

Subject to the grovisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument In wriling, anJ is approved by
Lender, shall obiain all of Borrower's rights and benefits under this Security” tizfrument.
Borrower shall aut be released from Borrower's obligations and lability under this' Szcurity
Instramenl unless Lender agrees to such release in writing. The covenants and agresmants of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, loan Charges. Lender may charge Borrower fees For services perfornied in
connection with Borrower's default, for the purpose of protectling Lender's interest In the
Property and rights under this Security Instrument. including, but not limited to, attorneys” fees,
property inspection and valuation fees. In regard to any other [ees, the absence of express
authority In this Security Instrument to charge a specific fee to Borrower shal! not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is figally
intripreted so that the interest or ather loan charges collected or to be collected in connection
with he Loan exceed the permitied limits, then: (a) any such lean charge shall be reduced by the
amoun! ner essary to reduce the charge to the permitted limit; and (b) any sums glready collected
(rom Borriwver which exceeded permitted Hmits will be refunded to Borrower. Lender may
chaose to malke this refund by reducing the principal owed under the Note or by makiag a direct
payment to Borrorver. If a refund reduces principal, the reduction will be treated as a partiat
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Buruver's acceptance of any such refund made by direci paymeat to
Borrower will constitute a welver of any right of action Borrower might have arising ot of such
evercharge.

15, Motices, All Noice, given by Borrower or Lender in connection with this
Security Instrument muost be in writiop /ny notice (o Borrower in connection with this Secucity
Instrument shal} he deemed to have heen given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notic: adiress if sent by other means. Notice to any one
Borrower shall constitte notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propacty Address unless Borrower has designated a
substitute notice address by notice to Lender. "Pirrawer shall promptly notify Lender of
Borrower's change of address, I Lender specifies a prrceince for reporting Borrower's change
of address, then Borrower shall only report a change/ ot address through that specified
procedure.  There may be only one designated nofice address puaer this Security Instrument at
any one time.  Any notice to Lender shall be given by delivering 30 or by malling it by first
class mail to Lender's address stated herein unless Lender has designited another address by
notice to Borrower. Any notice in conneciion with this Security Instrurmenizshall ot he deemed
to have been given io Lender until actually received by Lender. If any uctice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Securiy Tustrunient
shall e governed by federal law and the Jaw of the jurisdiction in which the Property 5 Juuaied.
All rights and obligations contained in this Securily Insirument are subjecl ta any reguirérients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow {'ie
parties to agree by contract or it might he silent, but such silence shall not be construed as &
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prohibition against agreement by contract, In the event that any provision or clause of this
Security Insirument or the Note conflicts with Applicable Law, such conflict shall not affeci
other provisions of this Security Instrumeni or the Note which can be given effect without the
conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuler words or words of the feminine gender; (b) words in the singular
shall mean and jnclude the plural and vice versa; and (c) the word "may” gives sole discretion
witi:out any wbligation io take any action,

17. Borrower's Copy. Borcower shall be given one copy of the Note and of this
Security [oslrument.

1%, Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this
Section 18, “'nterest in the Property” means amy legal or beneficial interest in the Property,
including, bu* o limited to, those benelicial interests transferred in a bond for deed, contract
for deed, instalim.ui-sales contract or cscrow agreemeal, the intent of which is the transfer of
title by Borrower at a Fiziure date 16 a purchaser.

If alt or any peci ¢ the Property or any Interest in the Property is soid or transferred
{or If Borrower is noi a wrwsal person and a beneficial interest in Borrower is sold or
Iransferred) withou! Lendes's prior written consent, Lender 2wy require immediate payment in
full of all sums secured by 1his Secvaity Instrument. However, this oplion shall not be exercised
by Lender il such exercise is prohibted by Applicable Law.

1f Lender exercises (his optior., Lender shall give Borrower notice of acceleration. The
notice shkall provide a period of not less Yuan 30 days from the dale the nolice is given in
accordance with Section 15 within which Berrareer must pay al! sums secured by this Security
Instrument. I Borrower fails to pay these sunisyrior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Tust-ument without Fusther notice or demand
on Borrower.

[9. Borrower's Right to Reinstate Afier Accelerztion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemeicof this Securily Instrument
discontinued at any time prior to the eacliest of: (a) five dovs belore sale of the Property
pursuant io any power of sale contained in this Security Instrumini. b} such other period as
Applicable Law might specify for the termination of Borrower's right (o teiosiate; or {¢) enicy of
a judgment enforcing this Security Instrument. Those condilions are thar Boirower: (a) pays
Lender all sums which then would be due uader ihis Security Instrument and “he Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemrins; (c} pays
all expenses incurred in enforcing this Security Instrument, including, but nct liraited (o,
reasonable attormeys' fees, property inspection and valuation fees, and other fees incureid for {he
purpose of protecting Lender's interest in the Property and rights under this Security Instearent;
aml {d) takes such action as Lender may reasonably require to assure that Lender's inferest ini th2
Property and rights under this Security Instrument, and Borrower's obligation to pay the sunis
sucured by this Secarity lostrument, shall contine enchanged ualess as otherwise provided
under Applicable Law. Leader may require (bal Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) cerlified check. bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institwtion whose deposits are insured by a federal apency,
instrumentality or entity; or (d) Blectronic Funds Transfer. Upon reinsiatement by Borrower,

ILLINOIS-Single Family-Faanie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall nol apply in the case of
acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance, The Noie or a
partial interest in the Nole (together with this Security Instrument} can be sold one ar more
tiroes without prior natice to Borrower. A sale might result in a change in the eatity (known as
the "Loan Servicer”) (hat collects Periodic Payments due under the Note and this Security
cnst'ument and pesforms other morigage loan servicing obligations under the Note, this Security
Instzinent, and Applicable Law. There also might be one or more changes of the Laan Servicer
unre'ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given vitfan notice of the change which will siate the nome and address of the new Loan
Servicer. t'w. ‘ildress io which paymenis should be made and any other informalion RESPA
requires in ceunecion with & notice of transfer of servicing. 1If the Note is sold and thereafter
the L.oan is servicrd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatrons 1o-Borcowee will remain with the Loan Servicer or be transferred to a
successor Loan Servicorard are not assumed by the Note purchaser unless otherwise provided
by the Niote purchaser, |

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action
{as either an individual litignm (or 'the member of 2 class) thal arises from the other pariy's
actions pursuant to this Security Insiruraent or that alleges that the other party has breached any
provision of, or any duty owed by recsou of, this Securily !nsirument, unti! such Barrower or
Lender has notified the other party {with sura notice given in compliance with the requirements
ol Section 15) of such alleged breach and «ffordad the other party hereto a reasonable period
afier the giving of such notice to take correciive zction. If Applicable Law provides a time
period which must elapse before certain action can he'tzken, thal time period will be decmed to
be reasonable for purposes ef this paragraph. The naice o acceleration and opportunity to cure
given 10 Borrower pursuant to Section 22 and the nol.ce of acceleration given to Borrower
parsuani e Seciion 18 shail be deemed 1o satisfy the nouce and-upportumity to take corrective
action provisions of this Section 20. '

21. Hazardous Substances. As uvsed in this Section 217/ *Hazacdous Substances”
are those substances defined as toxic or hazardous substances, powizits, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othcr Hunmable oc toxic
pettoleum praducts, toxic pesticides and herbicides, volatile solvents, maizrials containing
asbestns or formaldehyde, and radioactive materials; (b) "Environmental Law" mcans [ederal
taws and laws of the jurisdiction where the Properly is located that relate fo health, salsty or
environmertal protection; (c) "Eavironmental Cleanup” Includes any response action reicedial
action, or removal action, as delined in Environmental Law; and (d) an "Euvirowosaal
Condition” means a condition (hat ¢an cause, contribute te, or otherwise wrigger- 7
Environmental Cleanuap.

Borcrower shell not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Sebstances, or threaten to release any Hazardous Substanees, on or in the Property.
Borrower shail not do, nor allow anyone efse to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantilies of Hazardous Substances that are
geoerally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regutalory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of whick Borrower
25 aclual knowledge, (b) any Environmental Condition, including but nat limited . any
spikiig, leaking, discharge, release or threat of rolease of any Hazardous Substance, and (c) any
concdion caused by the presence. use or release of 2 Hazardous Substance which adversely
affects zne value of the Property. If Borrower learns, or is notified by any governmeatal or
regulatory ‘euihority, or any privale party. thal any removal or other remediation of any
Hazardous Sristrace affecting the Property is necessary, Borcower shall prompily take all
necessary remecia’ actions in accordance with Enviconmental Law. Nothing herein shall create
any obligation an Lend=r for an Eavironmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedie.. ~Lender shall give notice to Borrower prior to
acceleration following Borrower's birach of any covenant or agreement in this Security
Instrument (but not prior to acceleration Gnarr Section 18 ynless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days froin »ii date the notice is given to Borrower, by
which the default must be cured; and (d) that (al!ir= to cure the default on or before the
date specified in the notice may result in acceleratior of the sums secured by this Security
Instrument, foreclosore by judicial proceeding and sile of the Property. The notice shall
further inform Borrower of the right to reinstate after accelocation and the right to assert
in the foreclosure proceeding the nom-existence of a delault ri any other defense of
Borrower to acceleration and foreclosure. I the defanlt is not<rced on or before the date
specified in the notice, Lender at its option may require immediuie puyviment in full of ail
sums secured by this Sccurity Instrument without further demand aud may foreclose this
Security Instrument by judicial proceeding, Lender shall be catitled to coilest all expenses
incurred in pursuing the remedies provided in this Section 22, including, but netiinited to,
reasonable attorneys' fees and costs of title evidence,

23, Release. Upoa paymient of all sums secured by this Security Instrumer:, Lender
shall release this Securify Instrwment. Bocrower shall pay any recordation costs. Lendzr aay
charge Borrower a fee for releasing this Security Lastument, but only if the fee is paid to a ihird
party for services rendered and the charging of Ihe fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Tlinois law, the Bourrower hereby
releases and waives all rights under and hy virtue of the Illinois hamestead exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrewer's expense to protect Lender’s inlerests in Borrower's
collateral, This insurance iay, but need nol, prolect Borcower's interests. The coverage that
Lender purchases may not pay any claim thal Borrower makes or any claim that is made
ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (/0]
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insuraace, including interest and
any other charges Lender may impose in connecton with the placement of the insurance, undil
the effective date of the canceflation or expiration or the insurance. The costs of the insurance
may be added to Barrower's total outstanding balance or obligation. The costs of the insusance
may be more than the cosl of insurance Borrower may e able to obiain on its pwn.

BY SIGNIMG BELOW. Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

R

it v,

BRAD RAF| EF TV S0 “Borrower

EMILY RAFFERTY, -Boreawer

{Seal
-Borrawer

{(Seaf
“Borrower

Witnesses;

ILLINOIS-Singte Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLERGMENT
STATE OF ILLINOIS,

COUNTY OF (oot } 83
. Rhe YA G“-‘L“u\ , a Notary Public

‘a and for said county and state do liereby certify that

BRAC-RAFFERTY AND EMILY RAFFERTY, HUSBAND AND WIFE, NOT AS JOINT
TENAGTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY.

personally kaewn ‘o me to be the same person(s) whose name(s) subscribed 1o the foregoing
instrament, appiar.d hefore me this day in person, and acknowledged thal he

signed and delivered the said insicument as  his free and voluniary act, for the uses
and purposes therein set Forl.

Given under my hand ana official seal, this 15 dpf of
May v 2074

Notary Public

My Commission Expires:
B it e ke T e T

!
GFFISTAL SEAL i
R7WET A SHUETKA r

lihnois & i
nz24, 209 & /

NMLSR 1D: 4149042
NMLSR (L.0.) ID: 755885 {Ryan Glen Mecum)
Loan Originator:  Wintrust Mongage, a division of Barrington Bank and Trust Co., N.A.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/01
G3014-13 (02/13) (Page 18 of 18}
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wal Street Journal - Rate Caps)

LOAN# 001185172

THIS FIXED/ADJUSTABLE RATE RIDER is made (his 151 day of
M2y . 2014 , and s incorporated into and shall be deemed to
amerd apd supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity
Insteumant”} of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjusiat le Rate Note (the "Note™) to

Winwust Mongaes, a divisiort of Barrington Bank and Trust Co.,
MN.A. a National Bink

{"Lender"} of the same-date and covering the property described in the Security [nsicument and
located at:

2116 W BARRY AVE Unit # 2 CHICAGO, IL 60618

{Property Address]
THE NOTE PROVIDES FLP’A CHANGE IN BORROWER'S FIXED
INTEREST RATE TQ AN ADIUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOTN1, BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUIST PAY.
ADDITIONAL COVENANTS. In addition v2w07-covenanls and agreements made in the
Security Instrument, Borrower and Lender further coven-iaw and ageee as foliows:
A, ADJUSTABLE RATE AND MONTHLY PAYMEN T CHANGES
" The Note provides for an initial Fixed inlerest raie of 43 2. The Note also
provides for a change in the initial fixed rate to an adjustahle interest e, as foilows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENL CANGES

(A) Change Dates
The initial fixed inlerest rate T will pay may change 1o an adjustable interest iate on the first
day of June , 2021 ,and the adjusiable inlerest o’ T will pay

may change on that day every 12th month thereafter. The date on which my initiaj fixed jaterest
rate changes (o an adjustable interest rate, and each date on which my adjustable intereoc rate
could change, is called a "Change Date.”

(B) The Index

Begianing with the Frst Change Date, my adjusiable interesi rate will be based on au
Index. The "Iadex" is the average of interbank offered rates for ome.year U.S.
dollar-detiominated deposits In the London market ("LIBOR"}, as published in The Wal/ Sireet
Journal The most eecent Index figure available as of the date 45 days befoce each Change Date
is calied the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me natice of this choice.
MULTISTATE RXED/ADUSTABLE RATE RIDER
W5t ONE-YEAR LIBOR - Single Family - Fannie Maa Uniform Instrument Form 2187 8101
. G870 {410 Page 1014
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points [ 2,250 %)
1o the Current Index. The Note Holder will (hen round the result of this addition to the nearest
nag-vighth of one percentage point (0.125%). Subjeci lo the limits stated in Section 4(D)
beior+, this rousded amount will be my new interest rate until the next Change Date,

Thr Note Holder will then determine the amount of the monthly payment that would be
sufficien? o repay the unpaid principal that 1 am expected to owe at the Change Dae in full on
the Matuniy Dhie at my new interest rate in substantally equal payments. The resull of this
calcufation wail e ilie new ameunt of my monthly payment.

(D Limits o Interest Rate Changes

The interest rate [.am required to pay af the first Change Date will aot be greater (han

8.625 % onlzssumn 2,250 %. Thereafter, my adjustable interest raie
will never be increased or -uccreased on any singte Change Date by more than bwvo
perceniage points from the .ate of interest T have been paying for the preceding 12 months.
My interest rate will never be grecter than ~ 8.625 %.

{E) Effective Date of Change:

My new interest rate will beeome <r'ective on each Change Date. 1 will pay the smount of
my new monthly payment beginning on the Jrsiymonthly payment date after the Change Dale
until the amount of my monthly payment changes »gaia.

(F) Notice of Changes

The Noie Holder will deliver or mail to me @ rotice of any changes in my initial fixed
interest rale o an adjustable interest rate and of any chanres:in my adjustable interest rate hefore
the effective date of any change. The natice will include‘th2 2meunt of my montbly payment,
any informaton required by law to be given to me aud also the tiie and telephone number of a
person who will answer any question [ may have regarding the nctice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST J1I BORROWER

1. Until Borrower's initial fixed inierest rate changes to an adjustable incevest zate under
the terms stated in Section A above, Uniform Covenani I8 of the Security Instrumeri shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ir
this Sectioa 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not Hmited to, those beneficial interests transferred in a bond
for deed, contraci for deed, installment sales coniract or cscrow agreement, the inteni
of which is the transfer of (itle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inlerest in the Propery is sold or
iransferred (or if Borrower is nol a natural person and a beneficial interesl in
Borrower is seld or transferred) withoul Lender's prior writlen consent, Lender may

MULTISTATE RXED/ADJUSTABLE RATE RIDER
WSJ ONEYEAR LIBOR - Single Family - Fannle Mee Uniform Instrument Form 3187 6/
Gafer02 {(02/02) Fagp 2 of 4
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require immediate paymeat in full of all sums secured by this Security Lnstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
hy Applicable Law. ‘

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shal! provide a perfod of not less than 30 days From the date
it nolice is given in accordance with Section 15 within which Borrower must pay all
iugs secured by this Security Insirument. If Borrower fails (o pay these sums prior 1o
the ey iration of this period, Lender may invoke any remedies permitied by this
Securi'y Tustrutnent without further notice or demand on Borrower,

2. When Bereowee's initial fixed interest rate changes to an adjustable interest rate under
the terms stated i Sectizn A above, Uniform Covenant 13 of the Security Instrument described
in Section Bt above shalt(h:n cease fo be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument shait be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propeoly” means any legal or beneficial interest in the
Property, including, but not limited to, drose heneficial interests transfecred in a bond
for dead, contraci for deed, instaliment sale: contract or escrow agreemenl, the intent

of which is the transfer of title by Borrovrar 2t fulure dae to a purchaser,
If all or any part of the Property ¢r 2av Interest in the Property is sold or

transferred {or if Borrower is nol a naturdi rerson and a heneficial interest in
* Borrower is sold or transferred) withoul Lender's pr.or wrliten consent, Lender may
require immediate payment in full of all sums secueer by this Securily Insirument.
However, this option shall not be exercised by Lendar if sush exercise is prohibited
hy Applicable Law. Lender alse shall not exercise this opt'on il: fa) Borrower causes
to be submitted to Lender information required by Lender 10'evotuate the intended

transferec as if a pew loan were being made to the transferce: apd (b} Lender
reasonably determines thai Lender's security will not be impaiceil &y the loan
assumption and that the risk of a breach of any covenant or agreement in (ks Security
Instrument is acceptable to Lender,

Ta the extent permitted by Applicable Law, Lender may charge a reasonable cee
as a condition to Lender's conscnt to the loan assumption. Lender also may requirs
the transferee to sign an asswmplion agreement thai is acccptable to Lender and the:
abligates the (ansferee to keep all the promises and agreemenis made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Nole
and this Security Instrumenl unless Lender relesses Borrower in wriling.

MULTISTATE RXEVADJUSTABLE RATE RIDER
W3 CNE-YEAR LIPOR INDEX - Singla Famlly - Fannie Mae Uniform Instrument Form 3187 6/01

G3187-03 {OGH04) Page 3 of 4
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If Lender exercises the option to require immediate paymenl in full, Lender shall
give Borrower notice of aceeleralion. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
whiich Borrower eusi pay all sums secured by this Security Instrument, if Borrower
fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further nofice or demand on
‘dor ower.

BY SIGMNING BELOW, Berrower accepts and agrees lo the lerms and covenanis contained
in this Fixed/Adjunakle Rate Rider.

} (Seal)
CBR%D RAF .ﬂ%{__'___g___———'—"" o -Bocrower
gt\'/ I&AL {Seud)

EMILY RAFFERTY, Borrower

{Seal)
-Borrower

a {Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ OME-YEAR LIBOR - Slngle Famlly - Fannie Mae Unifiim Instrument Form 3187 6101

3318704 (02/02) Page d of 4
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CONDOMINIUM RIDER
LOANZ 001186172 1
THIS CONDOMINIUM RIDER is made this 15th day of
way . 2014 . and is incorporated intc amd shall be

decried to amend and supplement the Marigage, Deed of Trusi, or Security Deed (the "Security
Insiccmeat”) of the same date given by the undersigned {the “Borrower”) to secure Borrower's
Noie 10

Wintrust Mo-tgeos, a division of Bardington Bank and Trust Co., N.A.,
a National Ban, (the

"Lender") of the sume date and covering the Property described in the Security Instrument and
tocaled al:

2116 W BARRY AVE Unii #2 CHICAGO, IL 60618
{Property Address]

The Property includes a unit in, togithr: »+ith an undivided interest in the common elements of,
a condominium project known as
2118 W BARRY CONDOMINIUM

[Name of Condominium Project]

{the "Condominium Project”). If the owners associatiin or-other entity which acis for the
Condominiurn Project {the “Owners Association”) holds title to.picnerty for the benefit or use
of ils members or sharcholders, the Property also includes Bo:tower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest:

CONDOMINIUM COVENANTS. In addition fo ihe covenants'znc upreements made
in the Security Instrument, Borrower and Lender further covenant and ageee as 1ollows:

A. Condominium Obligations. Borrower shall perform all of Barrowes's
obligations under the Condominium Project's Constituent Documents. The "Constiounnf
Documenis" are the: ()} Declaration or any other document which creaies i
Condaminium Project; {ii) by-laws; (iiij cade of regulations: and (iv} other equivalen:
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pussuanl to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket" policy on tie Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Maw'Preddie Moc UNIFOKM INSTRUMENT
Q3140 (1211) {Page 1 or3)

——
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included within the term “extended coverage,” and any other hazards, including, but not
llmited to. earthquakes and floods, from which Lender requires insurance, then: (i)
l.ender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property: and (i} Borrower's
olitipition under Seetion 5§ to malntain property insurance coverage on the Property is
deered satisfied to the extent that the required coverage is provided by the Owners
Assacia‘ien policy.

Wit Tender requires as a condition of this waiver can change during the term
of the loan.

Borrower sholl give Lender prompt nolice of any lapse in required property
insurance coverage pryvided by the master or blanket policy.

In the event of a disuibution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whetler to the unit or to common elements,
any proceeds payable to Boriow.r are hereby assigned and shall he paid to Lender for
application to the swms secured by the Decurity Instrument, whether er not then due, with
the excess, if any, paid lo Borrower:

C. Public Liability Insurance. borrower shail take such actions as may be
reasofable to insure that the Owmers As:zocirtion maintaing a public liability insurance
policy acceptable in form, amount, and exten: of raverage to Lender.

D. Condemnation. The proceeds of amy/ar=ard or claim for damages, direct or
consequential, payable to Borrower in connection wirls :.y condemnation or other taking
of all or any part of the Property, whether of the unit'or of the common elements, or for
any conveyance in lien of condemnation, are hereby assigned zud shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by 1%e Security lnstrument
as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, exceprag‘ar notice to Lender
and with Lender's prior written consenl, either partition or subdivie tnc’ Property or
consent to: (i) the abandooment or iermination of the Condominium Projsc!, exeept for
abandonment or termination requiced by law in the case of substantial destructios by fire
or gther casualty or in the case of a {aking by condemnation or eminent demait: {if} any
amendment to any provision of the Constituent Documents if the provision is for tue
express benefit of Lender; (1) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wauld have the
effect of rendering the pubfic liability insurance coverage maintained by the Owners
Associalion unacceptable to Lender.

MULTISTATE COMDOMINIUM RIDER - Singe Fanly - Finme Map/Freddic Mac UNIFORM INETRUMENT — Form 3140 1/01
(3140 (0008) {Page 2 of 3)
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F. Remedies If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Jaragraph F shall become additional debi of Borrower secured by the Security
sirumend. Unless Berrower and Lender agree to other terms of payment, these amounts
saal) hear interest from the date of dishursement as the Nole rate and shail be payable,
with: ni 2rest, upon aalice from Lender to Borrower requesting payment.

BY SIGNINC BELOW, Borrower accepts and agrees to (he terms and covenants contained in -
this Condominiun Rider.

é‘_);' — {Seal)
Bé”«" RAFFER TN -Borrower
/% y, (Seal)

EMILY RAFFET 1Y, -Borrower
N\ {Sead)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER . Siagle Fasily - Fanaie MawFraddie Mac UMFORM INSTRUMENT  Form 3140 1/01
G3140-03  (04/10) (Page 3 of3)
"
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STREET ADDRESS: 2116 W BARRY AVE UNIT 2
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-105-050-1002

LEGAL DESCRIPTION:

PARCEL ONE: UNIT 2 IN 2116 W. BARRY CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 90 IN THE SUBDIVISION OF THE WEST 1/2 OF BLOCK 17 IN THE SNOW ESTATE SUBDIVISION BY
THE SUPERIOR COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

WHICH SURVEY ES ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED JULY 22,
2008 AS DOCUMENT NO. 0820418014 TOGETHER WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, {LLINOIS

PARCEL TWO: THE EXZLUSIVE RIGHT TO USE OF PARKING SPACE P2 AND STORAGE SPACE S$2,

LIMITED COMMON ELENEMTS AS DELINEATED ON THE SURVEY ATTACHED TOQ THE
DECLARAT | ONAFORESA (D ‘RELORDED JULY 22, 2008 AS DOCUMENT NO. 0820418014.

CLECALD



