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This Inatrviosnt Prepared By:

After Recording Return To:

CHICARED FINANCTAL: SERVCFD, S,
1455 W HERARD STRFET, SULIE 200
(HTCKD, TILINILS 60642 o

Zon, [Space Above This Line For Recording Dats]

f.0an Number: 001123552881 MORTGAAE

MIN: 100283500000371792 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words a2 defined in Sections 3, I,
13, 18,20 and 21, Cerain rules regarding the usage of words used in this document aredsn provided in Scction 16.

{A) "Security Instrumeni” means this document, which is dated  MAY 15, 2013 , logetier

with af Riders to this document,
(B) "Borrower'is CATHERINE A HANCOCK MARRIED TO GERALD O CO.TNOR**

Borrower is the mortgagor under his Security Instrument,

() "MERS" is Mortzage Electronic Registration Systems, Inc, MERS is a separate corporation that is acurg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Insirument. MERS is organized and existing under the taws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.

(D) "Lender"is CHICAGC FINANCIAL SERVICES, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS .
Lender's address js 1455 W HUBBARD STREET, SUITE 200, CHICAGO, ILLINOIS

650642

(F) “Note" means the promissory note signed by Borrower and dated MAY 15, 2013

The Note states that Borrower owes Leader TWQ HUNDRED TWQ THOUSAND FOUR HUNDRED
AND 00/100 Dollars (U.S.§ 202,400.00 ) plus mmeerest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JUNE 1, 2028 .
(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

IO 5—Single Famity—Fanma Mas/creddie Mac UNIFORM INSTRUMENT - MERS prr—
Form 3014 1701 Page 1of 14 Docaglc
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(G} "hosilmeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, 42d .1 sums due under this Security Insirument, plus interes:.
(H) "Riders' (moshs all Riders to this Security Instrument that are executed by Borrower. The follewing Riders are

to be executed by Porrower [check box as applicabled:

) Adjustable PatRider O Plannec Unit Development Rider
7] Balloon Rider (] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[X] Condominium Rider L7 Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" means alt conirolling applicable ‘eaeral, state and local statutes, regulations, ordinances and
administretive rules and orders (that have the effect of | aw) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessmenis” picans all dues, fees, assessments and other charges
thar are imposed on Botrower or the Preperty by a condominhurm/agreciation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than s fransaction originated by check, draft,
or similar paper instrument, which is initiated through an efectronic lermiial, telephonic instrument, computer, or
magnetic lape so as to order, instruet, or authorize a financial institution to debit or vredit an account. Such term
includes, but is ol limited to, point-of-saje transters, automated teller machine transa<iions, transfers initiated by
telephone, wire lransfers, and automated ¢learinghouse transfers,

(L) "Escrow Items" mneans those fems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, onoraceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for; () damage to, or
destruction of, the Property: (ii) condernnation or other taking of all or any part of the Property; (11.) conveyance in
lisw of condemnation; or (iv) misrepeesentarions of, or omissions as to, the value and/or conditien of the rivperty.
(M) “"Mortgage Insurance” means insurance protecling Lender against the noppayment of, or defeult €1, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount cue for (i) principal and interest under weure,
plus (if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemeriirg
regulation, Regulation X (12 C.F.R. Parr 1024), as they might be amended from time to time, or any additional o
successor legislation or regulation that governs the same subject mafier. As used in this Security [rstrument,
"RISPA" refers to all requirements and restrictions that aze {mposed in regard 10 a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken fitle 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and medifications
of the Note; and {if) the performance of Borrower's covenants and agrezments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for I.ender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Turisdiction] (Name of Recording Jurisdictiou]
ILLINOIS--Single Family--Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERormicy
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"SEE PUTJCHED LEGAL DESCRIPTION"
A.D.N,: 27s22-104-032-1022, 17-22-104-032-1116

which currentiy has the address of 1307 5. WABASH AVENUE UNIT 504

[Stre=t]
CHICAGO , Nlinois g0605 ("Property Address"};
[Cityl [Zip Code]

TOGETHER WITH all the improvements mew or heradmr erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. #11 replacements and additions shall also be
govered by this Security Instrument. All of the foregoing is referred <o in/kis Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title fo the inere s granted by Borrower in this Security
Instrument, but, if necessary tc comptly with law or custom, MERS (as now ice for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but pot lunited o, the right to foreclose
and sell the Property; and to take any action required of Lender including, but notlimited 4o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb cunreyer and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except ‘or_encumbrances of
record. Borrower warrants and will defend gencrally the ritle o the Property against all claims ¢ nd aemands, subject
(0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-usiform covesasts with
limitec variations by jurisdiction (o constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shalt
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items purspant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumment is refurned to Lender unpaid,
Lender may require thal any or all subsequent payments due under the Note and this Security Instrurnent be made n
one ar mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upoen an institution whose deposits are insured
by a federat agency, instrumentality, or entity; or (d) Electronic Funds Trapsfer.

Payments are dezmed received by Lender when received at the location designated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymen? or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accepl any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in: the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shail either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOI5-Single Family--Fanmie Mee Freddie Mac UNIFORM INSTRUMENT - MERS P,
Form 30714 1701 Page 3 of 14 gfvf;g:fnagic.wm
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appliea to4n~ outstanding principal balance under the Note immediately prior to forsclosure. No offset or claim
which Bor/ywe. might have now or in the fusure against Lender shall relieve Borrower from making payments due
ander the Note'zad this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatior! of Payments ot Proceeds. Except as otherwise described in this Section 2, all payments
accepred and applied by Lender shal! be applied in the following order of priority: {(a) interest due under the Note;
(b} principal due under the Nete;(c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whick-( breame due. Any remaining amounts shall be applied first to late charges, sccond
t any other amounts due under this Sesusity Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment £om Burrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, thepavdiont may be applied o the delinquent payment and the late charge, If
mare than one Periodic Payment is outstanZirg, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 1 the excent that, each payment can be paid in full. To the extent thar
any excess exists after the payment is applied to the iy payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntry prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, ou Wistellaneous Proceeds to principal due under the Note
shail not extend or postpone the due date, or change the amount, i the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenl'er 4nthe day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide‘tor uavment of amounts due for: () taxes and
assassments and other items which can attain priority aver this Securily Zast'ument as a Hen or encumbrance on the
Property; (b) leasehold payments or grouad rents on the Property, if any/ () premiums for any and ail nsurance
required by Lender under Section 5; and {d) Mortgage [nsurance premiums, if any, or eny sums payable by Borrower
tc Lender in lieu of the payment of Morrgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems.” Al origination or at any time during the term o the T can, Lender may require
that Community Associaiion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow liem. Borrower shall promptly furnish to Lender all notices <1 amouats to be paid
under this Section. Borrower shall pay Lender the Funds for Eserow Iems unless Lende waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation "o pay to Lender
Funds for any or al Escrow Mems at any time. Any such waiver may oaly be in writing. Inthe ever of suslowvaiver,
Borrower shall pay directly, when and where payable, the amounts due for acy Hscrow Items for whict paym :ni of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such pavient
within such fime period as Lender may require. Borrower's obligation to make such payments and to provide iecripr
shall for all purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phiass
"covenant and agreement” is used in Section 9. If Barrower is obligated to pay Escrow fiems directly, pursuant (s
a waiver, znd Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligared under Section 9 ta repay to Lender any such amount.
Lender may revoke the waiver as to any or all Bscrow [tems at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any Lime, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) net Lo exceed the maximurn amount a lender can reguire under RESPA.
I ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Dscrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instifution whose deposits are insured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is au institution whose deposits are so insured} or in any Federal Home Loun
Bank. Lender shall apply the Funds to pay the Escrow Irems no later than the rime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicahle Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Borrewer and Lender can agree

ILLINQIS--Single “amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s
Form 3014 1?01 Page 4 of 14 ggv':fggéﬁnagk.com
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in writine/nowever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual acriuatiog of the Fumds as required by RESFA.

If there 1s 2% rplus of Funds held in escrow, &s defined under RESPA, Lender shall account to Barrower for
the oxcess funds in socorrance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lenger shall natify Brirower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accar dice with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defiréaunder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount.rep.ssary o make up the deficiency in accordance with RESPA, but in no more than

12 monthly paymens.
Upon payment in full of all sum: secur

any Funds held by Lender.
4. Charges; Liens. Borrower shatl.pry 2!l taxes, assessents, charges, fines, and impositions atributable to

the Property which can attain priatity over his/Sedurity fnstrument, leasehold payments or grouad rents on the

Property, if any, and Community Association Dnée; Tees, and Assessments, if any. To the extent that these items

are Bscrow Items, Borrower shall pay them in the inanne: provided in Section 3,

Borrower shall promptly dischazge any lien whicll has puiority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured Uy the Licn In a manner acceptable 1o Lender, but only
so long as Borrower is performing such agreement; {b) comtésts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's ¢ piniGn.operate to prevent the enforcement of the lien
while those proceedings are pending, but only unsii such proceedings ar. eoncluded; or (c) secures from the helder
of the lien an agreement satisfactory to Lender subordinating the iterd tc this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atta’n priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the sZate on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions et forth abov : in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax vernficatian and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing oz’ percafter erscted on the
Property insured zgainst loss by fire, hazards included within the term "extended coverage,” 'nd any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. Thig i2surance shall be
maintained in the amounts (ncluding deductible levels) and for the periods that Lender requircs, What Lender
requires pursuant to the preceding sentences can change during the term of the Loap, The insurance cars e pre siding
the insurance shzll be chosen by Borrower subject to Lender s right to disapprove Borrower's choice, whichigh? thafl
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {(a}aone-
time charge for flood zone determination, certification and tracking services; or (b} 2 one-time charge for flood mors
Jdetermination and certification services and subsequent charges each time remappings of sinzilar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is undert no obligation to purchase any particular fype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obiained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Leader's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shalt have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promply give 1o Lender all receipts of paid premiums and renewal notices. 1f Barrower obtains any

«d by this Security Instrument, Lender shall promptly refund to Bormower

ILLINOIS -Singte FamBy--Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS M, Bhepmes
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form of izsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail ir2lude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,
In the eveiit o1 fess, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if notanace promptly by Borrower, Usless Lender and Borrower otherwise agree in writing, amy
insurance proceeds, w! ziler or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, i{ ¢ restoration or repair i economically feasible and Lender's security is not lessened.
During such repair and resturatior. period, Lender shall have the right 1o hold such insurance preceeds until Lender
has had an oppertunity to inspect suck-Property to ensure the work has been completed to Lender's safisfaction,
provided that such inspection shall be urdertaken prompily. Lender may disburse proceeds for the repairs and
restoraticn in a single payment or in waerivs of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law reauiles-interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intersst or earn ngs or/such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of thé nsurance proceeds and shall be the scle obligation of Borrawer.
I the restoration or repair is not economically feasiole orZozder's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Ins: rument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied £l the ¢rder provided for in Section 2.

If Borrower abandons the Property, Lender may file,-nignitate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to.aJovice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clpin ~ The 30-day period will begin when the
aotice is given. In either event, or if Lender acquires the Property undzc 8ction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an./=hount 1ot 1o exceed the amounts unpaid
under the Nate or this Security Instrument, and {p) any other of Borrower's righ’s (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar s such rights
are applicable Lo the coverage of the Property, Lender may use the insurance procesuseither (o repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whethar ur 2ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortowe: s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agres (n ‘writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Zomrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall notdesuey,
damage or impair the Property, allow the Property to deteriorate or commit wasle on the Property. Whether £ pat
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property lroin
deteriorating or decreasing in vaive due to its condition, Unless it is determined pursuant to Secticn 3 that repair v
restoration is not economically feasible, Botrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnarion proceeds are paid in conneclion with damage to, or the 1aking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restorafion in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
i ender may inspect the interior of the improvements vn tke Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrewer or any persons or entitigs acting at the direction of Borrower or with Borrower's kmowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material (nformation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINGIS-Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Docl: ERrmy
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¢ Vretection af Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower ails to perform the covenants and agreements contained in this Security Instrumen:, (b) there is a legal
proceeding tiiar iy ht significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procesdir -4 bankruptey, probare, for condemnation or forfeiture, for enforcement of a lien which may
artain priofity over tris Jecurity Instrument or to enforee laws or regulations), or (¢} Borrower has abandened the
Property, then Lender 1023°do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this-Security lastrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing ths F-operty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priecity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest ir' the Froperty and/or rights under this Security lnstrumenr, including its secured
position ic a banknuptey proceeding. ‘Secyring the Property includes, but is not limited to, entering the Property (o
make repairs, change locks, replace or blard/an doors and windaws, drain water from pipes, eliminate building or
other code violarions or dangerous conditions ane hove wiilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 7 2= is not under any duty or obligation to do 50, It is agreed that
Lender incurs no liability fur not taking any or all agtiops-cuthorized under this Section §.

Any amounts disbursed by Lender under this Sectiyn 9 sliall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest aeihr Noe rate from the date of disbursement and shall be
payabie, with such interest, upen notice from Lender o Boimnyier requesting payment.

If this Security Insirument is on a leaschold, Borrower Ghali comply with all the provisions of the lease.
Borrower shall not surrender the leasebold estate and interests hereinsony :yed or terminare or cancel the grourd lease.
Borrower shall not, without the express written consent of Lender, alter’op amend the ground lease, If Borrower
aoquires fee title (o the Property, the leasehold and the fee txtle shall not 7ierge unless Lender agrees (o the merger
1o writing.

10. Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of anaking the Loan, Borrower
shall pay the premiums required fo mzintain the Mortgage Insurance in effect. 1L weamy reason, the Mortgage
Insurance coverage required by I ender ceases to be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required to make separately designated payments toward (b2 proiniums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiatly equive ent o the Mortgage
Insurance previously i effect, at a cost substantially equivalent to the cost (0 Bormower of the Mortgage Insurance
previously in effect, from 2u alternate morigage insurer selected by Lender. If substantially equivalent-Mortgage
[nsurance coverage is not available, Borrower shall continue to pay o Lender the amount of the separate!y desi mared
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and 13hap aese
payments as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be non-refuad-ole,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall net be required to pay Borrowerar;
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage {in the amount and for the period thar Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required tc make separately designated payments roward the premiums for Mongage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Appiicable Law. Nothing in this Sectien
10 affects Borrower's obligation 0 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for certain losses it may incur
if Barrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or veduce losses, These agreements are on terms and
conditions thar are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLING{S--Single Family-Fannla Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS * RS
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s 7 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or<ny s ffiliale of any of the foregoing, may receive (directly or indirsctly) amounts that derive from (or might
be charaetenz/.as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage isurss s risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's rislc4n rxchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance. "/ Turther:

(a) Any such agreewciiis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tevm-'o7 ‘hie Loan. Such agreements will nof increase the amount Borrower will owe
for Mortgage Insurance, and hey wi' not entitle Borrower fo any refund.

{b) Any such agreements wil, not .ffect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Frotesiion Act of 1998 or any other law, These rights may include the right
0 receive certain disclosures, to request'znd obtain cancellation of the Mortgage Insurance, fo have the
Mortgage Insurance terminated automatic/dly . apd/or to receivea refund of any Mortgage Iusurance premivms
that were unearned at the time of such cancel!<ien or termination.

11. Assignment of Miscellaneous Proceeds, Forf2itme. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1£ the Property is damaged, such Miscellaneous Preveedssiall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lende: sisecurity is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold suck Misczllaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been comr.eted to Lender's satisfaction, provided that
such inspection shall be undertaken promply. Lender may pay for the ¢evair] and restoration in a single disbursement
or in a series of progress payments as the work is compieted. Unless an 2/ r=cment is mede in writing or Applicable
Law requires interest (o e paid on such Miscellanecus Proceeds, Lender shall 7t be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is rot economically feasible ar
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the mams secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscollapeous Proceeds shall
be applied in the order provided for tn Sectien 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellar :ous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excss., f any, paid 1o
Borrower.

In the event of a partiat taking, destruction, or 10ss in value of the Property in whick the fair me ket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than &S ar.ount
of the sums secured by this Security Instrument immediately before the partial taking, destructioz, or loss in vaur,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduceu
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the surac
secured immediately before the partial taking, destroction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial tzking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker value of
the Property immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums
secured immediately befote the partial taking, destruction, or loss in value, uniess Borrower and Eender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 10
Lender within 30 days afier the date the notice is given, Lender is autharized to collect and apply the Miscellaneous
Praceeds either to resteration or repair of the Property or to the sums secured by this Security Instrument, whether
ot ot then due, "Opposing Party " means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate

ILLINQIS--Single Family-—-Fannle Mae/Freddie Mac UNIFQRM INSTRUMENT - MERS i Docks PFms
Farm 3014 1/01 Page 8 of 14 www.;ﬂgragic,mm




1414110007 Page: 10 of 20

UNOFFICIAL COPY

as proidsd in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment; pres hudes forfeiture of the Property or other material impuirment of Lender's interest in the Property or
rights under this.Sxcurity Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Leoser s interest in the Property are hereby assigned and shall be paid ro Lender.

All Miscellaner/us Proceeds that are not applied {o restoration or repair of the Property shall be apptied in the
order provided for in Szuen 2,

12. Borrower Not RelZased; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization ~#h~ sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shal-aat operae to refease the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be reluired to commence proceedings against any Successer in Interest of Borrower
or to refuse (o extend time fer paymes: 2 otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand madu.b; the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any rifht ot femedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successt¢s i Interest of Berrower or in amounts léss than the amount then
due, shall nor be a waiver of or preclude the exercise of wuy right or remedy.

13. Joint and Several Liability; Co-signers; Suc essors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and sev.ral) However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) izwo signing this Security Instrument only to mortgage,
granl and convey the co-signer’s interest in the Property under *le sesms of this Security Instrument; {b) is not
personally obligaled to pay the sums secured by this Security Instrumei;and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the rerms of this Security
Instrument or the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Forroyer who assumes Borrower's
obligations under this Security lnstrument in writing, and is approved by Lender, shall o%ain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not bie released from Boryer's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenanstand agrecments of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors »4d assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in conmes tior with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Seeurisy Instrument,
including, but not limited te, atiomneys' fees, property inspection and valuation fees. In regard to any othoiizes, the
absence of express authority in this Security Tnstrument to charge a specific fee to Borrower shall not he cor strued
as a prohibition on the chargivg of such fee, Lender may not charge fees that are expressly prohibited by this securizy
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that tte
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits;
then: (a) any such loan charge shall be reduced by the ameunt necessary 1o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymeni
10 Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment witheut any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a wajver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument roust be is
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constirute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's
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addres: sto.eA herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with shis Zecwr ity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice (cauired by this Security Instrument is alse required under Applicable Law, the Applicable Law
requirement wiii s221s7-the corresponding requirement under this Security Instrument.

16. Governiny'Lew; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law ~{ the jurisdiction in which the Property is located. All rights and obligations contained in
this Securiry Instrument are ~Guject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow.rie Lartics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agaizst agreement by contract. [n the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applizable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nate which can be giverr<{fect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gende:; (+) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretioy without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given exceopy of the Note and of this Security Instrument.

18. Transfer of the Property ot a Beneficial In erest in Borrower. As used in this Section 18, "Interest in
the Praperty” means any legal or beneficial interest in the Plopprty, including, but net limited te, these beneficial
interests transferred in a bond for deed, contract for deed, instziivient sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to «.poichaser.

If all or any part of the Property or any Interest n the Propeity js sold or transferred (or if Borrower is not a
natural persor: and a beneficial interest in Borrower is sold or transferrid) without Lender’s prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Sezurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceisrations” The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with SeZti«il15 within which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sumi nrior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withou, fur.oer notice or demand
on Barrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditicn:, Jorrower shall
have the right to have enforcement of this Security Instrurnent discontinued at any lime prior 1o the carlcsvof: (a)
five days before sale of the Property pursvant te Section 22 of this Security Instrument; (b) such otler period as
Applicable Law might specify for the termination of Borrewer's right to reinstate; or (c) entry of a judgmentenfriving
this Security Instroment. Those conditions are that Borrower: (a) pays Lender all sums which then woula bz dvs
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any odiir
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but no:
limited to, reasonable attormeys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such reinstalement sums
and expenses in one or more of the following forms, as selecied by Lender: {a) cash; (b) money order; () certified
check, bank check, measurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer, Upoa
reinstatement by Borrower, this Securiry instrument and obiigations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state (ae rame and address of the new Loan Servicer, the address to which payments should be made and any other
informatra RESPA requires in connection with a notice of transfer of servicing. If the Nete is sold and thereafter
the Loanisserticed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will teiaain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purcaase, valess otherwise provided by the Note puschaser,

Neither Borrower noi Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a cl»s2) that arises from the other party's actions pursuant to Lhis Security Instrument or that
alleges that the other party L.as Lo/ Ched any provision of, or any duty owed by reason of, this Security [nstrzment,
until such Barrower or Lender s notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breac’. and . fforded the other party herelo a reasonable period after the giving of such
notice to take corrective action. If apnlicable Law provides a time period which must elapse before certain action
can be taken, that time period will be ‘eeried fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given ) Bo rosver pursuant to Section 22 and the notice of acceleration given
to Borrower pursyant to Section 18 shall be deer7d-to satisfy the netice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. Ag used in this § ction'21; (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wistzs Uy Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petroleum prodisis Toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive m~ierials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate £ health, safety or environmental protection;
{c) "Environmental Cleanzp” includes any response gzction, remeala’ ariion, or removal action, as defined in
Eavironmental Law; and (d) an "Environmenta} Condition” mesns a_co2iiion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or :*lease o any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property. Borrower shri ot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirommentst Law (h) which creates an
Envirenmental Condition, or (¢) which, due fo the presence, use, or release of a Hazaldovs Substance, creates a
conditicn that adversely affects the value of the Property. The preceding two sentences saall ot apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are genurally recognized
to be appropriate to nermal residential uses and to maintenance of the Property (including, but norlimited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, ¢lajm, demand, lawsuir or otbor
action by any governmental or regulatory agency ot private party involving the Property and any Hazardous Subsiapre
or Environmentat Law of which Borrower has actual knowledge, (b) any Environmental Condirion, including bui nut
limired to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} afly
coudition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Bocrower learns, or is notified by any governmental or regulatory authority, or any private party, thar
any removal or other remediation of any Hazardous Substance affecting the Property is npecessary, Borrower shall
promptly take zll necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant ur agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shal! specify: (a} the defanlt; {b) the action
required o cure the default; (c) a date, uot less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Froperty. The noice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default Is not cured on or before the date specified
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in the hotfce Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumer. wihout further demand and may foreclose this Security Instrument by judiciat proceeding. Lender
shall be entitte o to collect all expenses incurred in pursueing the remedies provided in this Section 22, including,
but not limitea io wezsonable attorneys' fees and costs of title evidence.

23. Release. 1'por payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower sl pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, but only if the fer'1s,paid to a third party for services rendered and the charging of the fee is pennited
uader Applicable Law.

24, Waiver of Homestead, In ancerdance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois ha meste.d exemption laws.

25. Placement of Collateral Protectivn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s ograement with Lender, Lender may purchase insurance at Borrower's
expense w protect Lender's interests in Borrodver’. cuilateral, This insurance may, but need aot, protect Borrower's
interests. The coverage that Lender purchases m2j ‘i pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral,” Borrowey may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence thar Beri ower a1as obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the rollzteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenaerin<y impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration o th= insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The'os!'s ofthe insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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WY LIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securiry
[nstrumer. anr! in apy Rider executed by Borrower and recorded with it.

g / ' ' /QZM%(
é arend /% Uﬂ?if’:{ (Seal) / W/ (Seal)

CATHERINE A HANCOGK -Borrower GERALD O’ CONNOR* * -Borrower
_ (Sealy (Seal)
-Borrower -Borrower
(Seal) [ (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINGIS--Single Family~Fannie Mas/F reddie Mac UNIFORM NS TRUMENT - MERS DocMagic €
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—— = ———————~——— [Spaqe Below This Line For Acknowledgment]

Statg of ILLINOLS 3

County of COOK

|
|
|
{
!

The foregoing instrument was ac'L:ﬂ-wIedged before me this £S5 czé;/ ﬂf /V’m}{ 2003

CATHERINE A HANCOZK AND GERALD O'CONNOR**

by | —
| |
] -
:4._. = —_—
|
' Signaiurs of Person Taking Aclcnowledgment
L‘L ."v
Ui,
fffﬁfv%@ﬁ &Z‘IL @._7*
% LYY f Title
‘v,‘ .
s
(Sea) Serial Number, if any
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STREET ADDRESS: 1307 &, WABASH AVENUE UNIT 504/PS-45
CITY: CalCAGD COUNTY: COO0K

TAX NUNMBF,17-22-104-032-1022

LEGAL DESCR £ TION:

UNIT NUMBER 504/ANCCPARKING SPACE 45 IN THE FILM EXCHANGE LOFTS CONDCMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT COF LAND:

CERTAIN LOTS IN L5 AND HAMLIN'S SUBDIVISION BEING A SUBDIVISION LOCATION IN SECTION
2, TOWNSHIP 39 NORTH, FANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIS.
WHICH SURVEY |S ATTACHED AS EX!UIBIT "A" TO THE DECLARATION OF COMDOMINIUM RECORDED AS

DOCUMENT NUMBER 00196242; TOOETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST tN THE COMMON
ELEMENTS N COOK COUNTY I1LLINCIS

CLEGALD
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Loan Number: 001123598881

FIXED INTEREST RATE RIDER

Date: MAY 15,0 2013
Lender: CHICAGO EINANCIAL SERVICES, INC,

Borrower(s): CATHERLNL A HANCOCK

THIS FIXED INTEREST RATE FiDER is made this 15th day of MAY, 2013
and is incorporated into and shall be dfeme] 1+ amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security inrmiment”) of the same dare given by the undersigned (the
"Borrower™) 1o secure repayment of the Bor ower's fixed rate promissory note (the *Noie") in favor of

CHICAGO FINANCIAL SERVICES, WNC . o ]
(zhe *Lender"). The Security Instrument encumber: the property more specifically described in the Security

instrument and located ar:

1307 §. WABASH AVENUE UNIT 504, CPICAGO, ILLINOIS 60505
[Property Addressy

ADDITIONAL COVENANTS, In addition to the covenants aud agreements made in the Securicy
Instrument, Borrower and Lender further covenant and agree us follows

A. Definition ( E )} "Note" of the Securify Instrument is herciy dueted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note sigued by the Borrower and dated MAY 17 2013
The Nete states that Borrower owes Lender TWQ HUNDRED TWO THOUSAND FOUR

HUNDRED AND 00/200 Dollars (U.S, § 202,400, L0 )
plus inrerest, Borrower has promised to pay this debt in regular Periodic Fayments and to pay the d=ht in
full not later than JUNE 1, 2028 at the rate of 2.000%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fited
Interest Rate Rider.

/é%/%wwﬂ 4 %4{(60// (Seal) /éf‘%’( J //%//M\_/ {Seal)

CATHERINE A HANCOCK -Borrower GERALD O CONNQR** -Borrower
. {Seal) {Seal)

-Rorrower -Borrower

. P {Seal) (Seal)
-Borrower -Borrower

ILLINGIS FIXED INTEREST RATE RIDER — I —
ILFIR.RDR Q2/18/13 wgﬂfmagfc.cbm
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Loan Number: 001123598881

CONDOMIN{UM RIDER

THIS CONDOMINIUM RIDER is made this 15thday of MAY, 2013 .
and is incorposated imi» ar.duall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securi.y Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note co CILICZGO FINANCIAL SERVICES, INC., AN

ILLINGIS CCORPORATION
(the "Lender") of the same date and (ove ing the Property described in the Security Instrurnent and located at:

1307 S. WABASH AVENUL T~NIT 504, CHICAGO, ILLINOIS 60605

Property-Address]

‘The Property includes a unit in, logether with ac-vudivided inrerest in the common elements of, a
condominium project known as:

THE FILM EXCHANGE LOPFTSC CONDOMINIUM

[Name of Condominium Projectl

(the "Condominium Project"). [f the owners association or other entity wiich aets for the Condominivm
Project (the "Owners Association”) holds titfe to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Associatiza and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements m: de i the Security
lustrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations (inder he
Coudominium Project's Constituent Documents, The "Coeastituent Documents” are the: (i) Declaraticn~c
any other document which creates the Condeminium Project; (i) by-laws; (iii) code of regularions; and (i)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuazt to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepred
insurance carrier, a "master” or "blanker” policy on the Condominium Project which is satisfactory o Lender
and which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term "extended coverage, ' and any other hazards, including,
but not limited to, earthquakes and floods, from which Leuder requires fnsurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Gwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Tore
Fannis Mae/Freddie Mac UNIFORM INSTRUMENT 3:’,’;,";35;,,9,-5 e
Form 3140 1/01 Page 1 of 3 ' ’
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Enwiarear shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masiy or blanket poiicy.

In the evént 7 a distribution of property insurance praceeds in lieu of restoration or repair following
a loss to the Pripety. whether to the unif or to conunon elements, any proceeds payable to Borrower are
hereby assigned =i shal? be paid to Lender for application to the sums secured by the Securiry Instrument,
whether or not then dus, with the excess, if any, paid o Borrower.

C. Public Liability insaiance. Borrower shal take such actions as may be reasonable to insure
that the Owrners Association mintaits a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any ¢ ndempaiion or other taking of ail or any part of the Property,
whether of the uait or of the commen elemens, orJur suy conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proce.ds shull be applied by Lender to the sums secured by the
Security [nstrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall no, encent after notice 1¢ Lender and with Lender's
prior writtet: consent, either partition or subdivide the Properts or consent to: (i) the abandonment or
termination of the Condominiutmn Project, except for abandomment /¢ temination required by law in the case
of substantial destruction by fire or other casually or in the case of ~-aking by condemnation or eminent
domain; (i) a0y amendment to any provision of the Constirzent Documents /i« therovision is for the express
benefit of Lender; (iii) termination of professional management and assun.ation o7 self-management of the
Owaers Association; or {iv) any action which would have the effect of rendering zue geblic liabiljty insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Barrower does nor pay condominium dues and assessments wie 1 due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become addsticnal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terLis of payment,
these amounts shall bear interes: from the date of disbursement &t the Note rate and shalt be pay<ole, v it
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER ' DocMaglc ERams
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3140 1/01 Page 2 of 3 www. decmagic.com
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LY 4IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condomiater, Rider,

é//,wff/g N;—i’ e seny

M&Mﬂ( Vi %M//f/ ¢ s

CATHERINE A HANCOCK -Borrower GERALD Q' CONNOR** BoTrwWer
(Seal) (Seal)

-Borrewer -Borrowert

(Seal) - — {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER Dmmg,cm

Fannig Maa/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1,01
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