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An(. BLUMENTHAL, being first sworn upon her oath, deposés__zit;&" states that if called to
testify in this raatter, could, based upon her own personal knowledge, competently testify as
follows:

1. I am a Maraging Counsel for the Fidelity National Title Insurance Company,‘
(“Fidelity™) and possess authorit; to execute this Affidavit on Fidelity’s behalf.

2. Among other things, Fidclity issues title insurance policies for commercial and
residential real estate transactions and performs related real estate sérvices through both local
branch offices and a network of affiliated agents.

3. As part of my job responsibilities, I periodizaily review records regarding closings |
that were conducted in the offices of Fidelity or in the offices ot Fidality’s {rarious agents as they
relate to title claims that arise subsequent to the closing of individual téensactions.

4, I have reviewed Fidelity’s records for a January 30, 2004 resideniial closing (the
“Closing”) in which Wanda Ruff (“Wanda”) and Melzine Ruff (“Melzine” refinanced
indebtedness (the “Refinance”) secured by an existing mortgage lien (the “Prior Mortgage”)
recorded against the property located at 1317 N. Monitor Avenue, Chicago, Ilinois 60651 (the
- “Premises”). Having reviewed Fidelity’s records, I am familiar with the status of title to the
subject property before and after the closing as well as the funds to be disbursed at the

conclusion of the proceeding according to the HUD-1 Settlement Statement.
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5. According to Fidelity’s records, as of January 30, 2004, Law Title Insurance Co.,
Inc. (“Law Title”) was an agent of Fidelity.
| 6. According to Fidelity’s records, on January 30, 2004, Wanda and Melzine
appeared at the offices of Law Title at 800 Enterprise Drive, Oak Brook, [llinois, for purposes of
closing the Refinance (the “Closing”).

According to Fidelity’s records, at the Closing, Wanda and Melzine delivered an
$84,000.00 A2jrstable Rate Note (the “Note”) to PGNF Home Lending Corp. (“PGNF”).

8. As security for sums advanced pursuant to the terms of the Note, Fidelity’s
records reflect that Wanda and Melzine executed and delivered a mortgage (the “Mortgage”)
pursuant to which Wanda and Nielzine conveyed to Mortgage Electronic Registration Systems,
Inc., as nominee for PGNF, a first mor.gaze lien interest in the Premises.

9. According to Fidelity’s records, iom the funds advanced under the Mortgage, a
total of $60,014.61was advanced in satisfaction of ‘ne-Jebt secured by the Prior Mortgage.

10.  On February 25, 2004 the Mortgage was r.corded by the Cook County Recorder
of Deeds as Document No. 0405626253 (the “February 25 Recording”). Due to a recording
error, however, the February 25 Recording contained only Page 1, Pages 9 through 13, the
Adjustable Rate Rider, and legal description.

11.  In an apparent effort to correct the aforementioned recording error; the Mortgage
was recorded a second time on February 26, 2004 as Document No. 0405740230 (the “February
26 Recording™). Due to a recording error, however, the February 26 Recording contained only
Pages 1 through 8 and the legal description.

12. It is my understanding that the original Mortgage has been misplaced.
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13. I'further understand that it is customary for title companies to prepare photocopies
of all signed deeds, notes and mortgages at the time of their execution, following which these
documents are placed into a file maintained for each transaction.

14, From my review of Fidelity’s records, it appears that at the time of the Closing
and following its execution, Law Title photocopied the complete Mortgage and placed an
identicei copy in the file maintained for this transaction, and since that time Law Title and
Fidelity have-Yecn in continuous possession of the complete copy.

15. Basec on the foregoing, it is my conclusion that the Mortgage attached hereto is a
true and correct copy of the Complete Mortgage signed by Wanda and Melzine at the Closing.

FURTHER YOUR AFFIANT SAYETH NAUGHT.

e

e

.
Lo Amy Blumenthal

Managing Counsel
STATE OF NEBRASKA )

) SS
COUNTY OF DOUGLAS )

This instrument. was acknowledged before me on( \ Hh‘j\,\g; , 2014 by Amy
Blumenthal, Managing Counsel for Fidelity National Title Insurance€crapany.

Notary Public

Printed Name:b\b)ra}\ %ﬂhm

My Commission Expires: L[) g - M

Prepared By:
Nathan B. Grzegorek, Esq.
Larson & Associates, P.C.

230 W. Monroe ~ Suite 2220 GENERAL NOTARY - Sute o Nebraska
Chicago, [tlinois 60606 o:ymgm Bs:‘-zlm‘ |

Phone: (312) 422-1900

NTCC-IL-14-054602
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After Recording Return To:
PGNF HOME LENDING CORP,
801 N. Cass Ave. Suite 300

Westmont, IL 60859

Prepared By:  MELISSA DUMMER
] 9S8 H
/6-05 5!/ ]-0L3

LOAN NO.: 03008773

MIN: 100128100000042038 hlglRTG 9 ! ; E:

[Space Above This Line For Recording Deis)

D TONS
Words used in multiple sections of this docum.n» are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardirg uwe usage of words used in this document are also provided in

Section 16.
l (A} “Security Instrument” means this document, which is dated JANUARY 30, 2004 .
together with all Riders to this document.

! %_ (B) "Borrower''is
5 WANDA RUFF, A SINGLE WOMAN AND MELZINE RUYF, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS.’s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MEPS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Dejavare. and has an address and
ielephone number of P. O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PGNF HOME LENDING CORP.

=
Lender is 2 CORPORATION '
organized and existing under the laws of THE STATE OF ILLINOIS

Lender’s address is 801 N. CASS AVE., SUITE 300
WESTMONT, IL 60559
(E) 'Note' meuns the promissory note signed by Borrower and dated JANUARY 30, 2004
The Note states that Borrower owes Lender
EIGHTY-FOUR THOUSAND AND 00/100
Dollars (U.S. § £84,000.00 ) plus interest. Borrower has promised Lo pay this debt in regular
Periodic Payments and to pay the debt in full not Jater thans 18C MARCH 1, 2034 .

ILUNOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT }L
Form 3014 1/01

Laser Forms Inc. (800} 446-3655

LA #FNMAS0 14-MERS 1/01 (A) Page 1 01 13 Initials:

“THE SIGNATURES OF THE PARTIES EXECUTING THIS DOCUMENT
ARE COPIES AND ARE NOT ORIGINAL SIGNATURES.”
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. & 18C

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

% Adjustable Rate Rider E Condominjum Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider ~ [_| 1-4 Family Rider
[} Biweskly Payment Rider [ | V.A. Rider

[X] Other(s) [specify] LEGAL DESCRIPTION

(I) "Apphicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and- administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable jo-licial opinions.

(J) "Commurity Association Dues, Fees, and Assessments” means all dues, fess, assessments and other
charges that are imposes-on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds-Tcansfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instruinert.~vhich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so 2. to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bui is ‘not limited to, point-of-sale transfers, automated teller machine
transuctions, transfers initiated by telepnone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those itemns thz. are described in Section 3.

(M} "Miscellaneous Proceeds’" means any coiyensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid undsr the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnalion or other taking of ali or any part of the Property; (iii)
conveyance in Heu of condemnation; or (iv) misreprerentations of, or omissions as to, the value and/or
condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lende: < zainst the nonpayment of, or default on, the
Loan,

(O) '"Periodic Payment'" means the regularly scheduled amount due ion (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumen:

(P) "RESPA" means the Real Estate Settlement Procedures Act (17 .1J.8.C. 82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migh* be‘amended from time 10 time,
or any additionul or successor legislation or regulation that governs the same sujject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are, imposed in regard to »
“federally related mortgage loan" even if the Loan dees not qualify as a "federally riiated mortgage Joan"
under RESPA,

(Q) "Successor in Interest of Borrower' means any party that has taken titie to the Propert:, »hether or not
that party has ussumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINO!S - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT _
Form 3014 1/01 )7,4(

Laser Forms Inc. (B0D) 446-3555
LFl #FNMA30 1 4-MEFS 1/01 Page 2 of 13 initials®
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assighs) and to the successors and assigns of
MERS, the following described property located in the

COUNTY of COOK
{Type of Recording Jurisgiction) {Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN#16-05-219-013
which currently has the address of 1317 NORTH MONITOR AVE.
. (Stroet]
CHICAGO . Ilinois 60651 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hererslter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeits. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is'reierred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only iozal title to the interests graned by
Borrower in this Security Instrument, but, if necessary to comply with law ¢ custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 10 exercise any or 2l of those interests, including,
but not limited to, the right to foreclose and sef] the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumberal. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject ro any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mnan-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

ILLINOIS - Single Family - Fennie Mae/Freddle Mac UNIFORM INSTRUMENT _77{/

Form 3014 1/01
Leser Forms Inc, (B00) 445.3555 g
LF1 #FNMAZ014-MERS 1/01 Page 3 of 13 Inigiats:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as seiected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may returnany payment or partial payment if the payment or partial paymemts are insufficient to bring the
Loan curieat. Lender may accept any payment or partia} payment insufficient to bring the Loan current,
without waivir of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but'Leuder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymer. iz anplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may (nc!d such unapplied funds until Borrower makes payment to bring the Loan curreni, If
Borrower does not do %o »ithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not arplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenantsand agreements secured by this Security Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be spplied in the following order of prierity: (a) interest due under the
Note; (b) principal due under the Note; (¢) smounts due under Section 3. Such payments shall be applied to
each Pericdic Payment in the order in which i 'rame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due urder tis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a-deiitiquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be uprited to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender wia aoply any payment received from Borrower 1o
the repayment of the Periodic Payments if, and to the extent rhiar, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the-full payment of one or mere Periodic
Payments, such excess may be applied to any late charges due. Voluntsy prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Frzcoeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrentof amounts due for: (a)
taxes and assessments and other items-which can attain-priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, uf any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuranze premiums in
aecordance with the provisions of Section 10. These items are called "Escrow Items.” At orifinadon or at
any time during the term of the Loan, Lender may require that Community Association Dues, (r>rs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and t0&18C

ILUNOQIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 ,
Laser Forms inc. (BO0) 445-3555 ?
LF1 #FNMA3014-MERS 1/01 Page 4 of 13 Initials

e
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provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Jtems directly, pursuamt to # waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender muy revoke the waiver as to any or all Escrow
Iiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum amount 2 lender can require
‘under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and Teasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. ‘Lenuer shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vérifving the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interestio be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funcs. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give (o Borrower, without charge, an annual accounting of the Funds as required by
RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordancs vith RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficicncy of Fuids held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Boirowur shall pay to Lender the amount mecessary to make up the
deficiency in accordance with RESPA, but in o <nore than 12 monthly payments,

Upon payment in full of ali sums secured by this-Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, arsessments, charges, fines, and impositions attributable
to the Property which can attain priorily over this Securiiy Instrument, leasehold payments or ground reats on
the Property, if any, and Community Association Dues, Fies, and Assessments, if any. To the extent that
these items are Escrow liems, Borrower shall pay them in the mapuer provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secures oy the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (&) coriests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lerd~<"; opinion operate to prevent the
enfarcement of the lien while those proceedings are pending, but only until such proceedings are concluded, or
(c) secures from the holder of the fen an agreement satisfactory to Lender = ;Sordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject ¢ 4 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identityiag the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or tak( on¢ or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification =a¢/or reporting
service used by Lender in connection with this Loan. .

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter ere<tvd on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification

and tracking services; or (b) a one-time charge for flood zone determination and certification services and&18C

ILLINOIS - Single Family - Fannie Mag/Freddle Mac UNIFORM INSTRUMENT

Form 3014 1/01
Lawer Forms inc, (800) 446-3556
LFi #FNMA3014-MERS 1/01 Page 5 of 13 Initiate”

_____—
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subsequent charges each time remappings or similar chaoges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Barrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuiance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprové such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an acdidraal foss payee. Lender shall bave the right to hold the policies and renewal certificates. 1f
Lender requires, tlovirwer shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower obtains any io'm of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Properzy, such pelicy shall include a standard mortgage clause and shall name Lender as
mortgagee andfor as an addisicual loss payee.

In the evens of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not maue promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetiics or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of tie Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, Durin{ such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has ).at an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, (~ovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs aad pesiqration in & single payment or in a series of progress
payments as the work is completed. Unless an a reement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shill not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or cuner third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligzatn of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessedies, the insurance proceeds shall be applied 1
the sums secured by this Security Instrument, whether or not tozu due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order proviead for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower doss not respond within 30 days to a nouse from Lender that the insurance
carrier has offered to seitle 1 claim, then Lender may negotiate and settle Uie Giaiin. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the T operty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurande proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security” Instrument, and (b} anv.other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) unde: all nsurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property,/Loader may use
the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under ths Note or this
Security Instrument, whether or not then due.

6. Occupancy., Borrower shall occupy, establish, and use the Property as Borrower's principe( iesidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste oni the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent

the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant 10&18C

JLLINOIS - Single Family - Fannie Mae/Fredklie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc, (BOO) 446-3565

LFI #PNMAG(H 4-MERS 1/01 Page 8 of 13 Initials:
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are pauid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
compieted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender muy inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the tme of or prior to such an interior inspection specifying such reasonable cause. -

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Leader with material information) in connection with the Loan. Material representations include, bus
are not Lumitcd to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protecilor ~f Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails 1 priform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding thit might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a fien whicli may attain priority over this Security Instrument or w enforce laws or
regulations), or (c) Borrower lias abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proszct Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing div, value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien which has priority
over this Security Instrument; (b) appeains in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under ‘his Security Instument, including its secured position in 2
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors anwindows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and vave utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or »!1 actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 skall) become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest’a'tke Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender t>-Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titis shxil not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a zopZition of making the Loan,
Borrower shall pay the premiums required to' maintain the Mortgage Insurance i (ffect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from th: ‘mortgage insurer that
previously provided such insurance and Borrower was required to make separately fcsignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirtd te ohtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially ‘ecutvalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inswaor selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shal'“continue
to pay to Lender the amount of the separately designated payments that were due when the insurance sOverage
ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve is
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ulumately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
snount and for the period thur Lender requires) provided by an insurer selected by Lender agair becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shalls 18¢
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
becween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require Lhe mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entitv; or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lendzr <akes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrarigerent is often termed "captive reinsurance.” Further:

() Any such agiecnents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tirms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuran s, and they will not entitle Borrower to any refund.

(b) Any such agreemenis ‘will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the-Z1oneowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaiv-ulsclosures, to request and obtain cancellation of the Mortgage
Insurance, tv have the Mortgage In:urance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were vaearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Piaceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ersure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaker promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 'n-Ue paid on such Miscellaneous Proceeds,
Lender shall not be required (o pay Borrower any interest or earnings cu such Miscellanecus Proceeds. [f the
restoration or repuir is not economically feasible or Lender’s security wou'd be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, sunsther or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appliad ix the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the! Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thex: duevith the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which tne faizamarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal ¢ o7 greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and

Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thise18C
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Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellansous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
it the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property of other material impairment of
Lender’s ip:éiast in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages uii7t are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid w0 ender, .

All Miscellanzos Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided fr/ in Section 2. :

12. Borrower Not Tieleased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor j»-luterest of Borrower shall not operaie to release the fiability of Borrower or any
Successors in Interest of Borrower. Lender shall not be vequired to commence proceedings against any
Successor in Imerest of Borrowes-or (o refuse to extend time for payment or otherwise modify smortization of
the sums secured by this Security instruzaent by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. /Aay forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance ¢§ payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Su~ressors and Assigns Bound. Borower covenants and
agrees that Borrower's obligations and liability stall Le joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule t’ie Note (& "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-sigrar’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay @s sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agres ‘o, extend, modify, forbear or make any
accommodations with regard to the terms of this Security Insirvment or the Note without the co-sigoer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is spprovad by Lender, shal} obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower sball not be released from
Borrower's obligations and liability under this Security Instrument uniess Lepcer agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excer, as provided in Section
20) and benefit the successors and assigns of Lender.

1d4. Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property ad rigrts under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and veiursion fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charye yses that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits witt be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a dirsct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without uny prepayment charge (whether or not a prepayment charge is provided for under&) 8C

LLINGS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms inc, (800} 446-3555

LFI BFNMAJ0 14-MERS 1/01 Page 9 of 13 initials:




1414244024 Page: 13 of 21

UNOFFICIAL COPY

the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute &
walver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy notify
Lender of Borrower's change of uddress. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be dcemed to have been given to Lender until actually received by Lender. [f any notice required by
this Security Tustrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponZing. requirement under this Security Instrument.

16. Goverriry Taw; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law ardl the law of the jurisdiction in which the Property is located. All rights and obligations
contdined in this Secuiily. Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explizitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be coastrued as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sceurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrunent. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of thé Tsminine gender; (b) words in the singular shall mean and include
the plura} and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Irterect in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interess i the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contact for deed, installment sales contract Or escrow
agreement, the intent of which is the transfer of title by Borcower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or t/ansferred) without Lender’s prior written
consent, Lender may require immediale payment in full of ali"sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise i3 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given'ir.accordance with Section 13
within which Botrower must pay all sums secured by this Security Instrument. 17 Rorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain zonditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at anye prior to the
carfiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Inscriunsnt; (b) such
other period as Applicable Law might specify for the termination of Borrowet’s right to reinstale; o (¢} entry
of u judgment enforcing this Security Instrument. Those conditions are that Borrowes: (i) pays Keuder all
sums which then would be due under this Security Instrument and the Note as if no acceleration had cceurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instsument, including, but not limited Lo, Teasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums ‘and expenses in one or more of theg18C
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loun Servicer, Borrower will be
given written notice of the change which will staie the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of ~esvicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other than the
purchaser of dis Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer
or be transfere to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise
provided by the Nut= purchaser. §18C

Neither Borrwver nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that aliegés 'iat the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, un‘al.such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirementz.of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain-2otion can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The ntice of arceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerarion given to Borrower pursuant Lo Section 18 shall be deemed to
satisfy the notice and opportunity to take curriciive action provisions of this Section 20.

21. Hazardous Substances. As used in dissection 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollitantsor wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammabie or oxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formalderyde, and radioactive malterials; (b) "Environmental
Law" mesns federal laws and laws of the jurisdiction whiethe Property is located tha relate to health, safety
or environmental protection; (¢) "Environmental Cleanup’ iieludes any vesponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an eevironmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmen:af Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siurage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ir the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in vio'ation of uny Environmental Law,
(b) which creates an Eavironmental Condition, or (c) which, due to the prasence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value of the Froperty. The preceding two
sentences shall not apply to the presence, use, Or storage on the Property of sraall quantities of Hazardous
Substances that are generally recognized to be uppropriate to normal residential uses an.d to maintenance of the
Property (including, but not limited fo, hazardous substances in consumer products). :

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, Azmind, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any ‘Eivironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of-reiesie of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by .this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option
may requir: immediate payment in full of all sums secured by this Security Instrument without further
demand 4u:d may Toreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all evpenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasor.shle attorneys’ fees and costs of title evidence.

23. Release. Jnon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.” Borzower shall pay any recordation costs. Lender may charge Borrower a fee for
reieasing this Security insicument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permi=zd under Applicable Law,

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all
rights under and by virte of the il%inois homestead exemption laws,

25. Placement of Collateral Pro‘ectivn Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Burrpwsr's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s incerasts in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage thai fiender purchases may not pay any claim that Borrower makes
ot any claim that is made against Borrower in connention with the collateral. Borrower may later cancel any

insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreeinent. If Lender purchases insurance for the collateral,

Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insuranze, antil the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be zadrd to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the-cost of insurance Borrower may be able to
obtain on its own.&18C '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

v

WANDA RUFF -Barrower

Witnesses:

(Seal)

<Baorrow er

: (Seal)
MELZI UFF ~Borrower

(Seal)

-Borower

Jopute Below This Line For Acknowledgment]
STATE OF ILLINOIS COOK Cuounty ss:

L “Hﬂ«& AN %lgﬂ(’:a , a Notary Public in and for said county &nd state,

do certify that
WANDA RUFF, A SINGLE WOMAN AND MELZINU RUFF, A SINGLE WOMAN

personally known to me v be the same person(s) whoss” nume(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowiespid that  he/shefthey signed and delivered
the said instrument as his/her/their free and voluntary act, for the.uies and purposes therein set forth.

Given under my hand and official seal, this _%O '!'day of JAN’ 20 oq

My Commission expires: ; 4L D,k» Nl/u/ W

- Notary Public
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WHEN RECORDED MAIL TO
PGNF HOME LENDING CORP.
BO1 N. Cass Ave. Suite 300
Westmont, IL 60559

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Posted By Fannie Mae) - Rate Caps)

LOAN NO.: 03005176

THIS ADJUSTABLE RATE RIDER is made this 30TH  day of JANUARY, 2004 '
and is incorporated into and shall 5< rlcemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumeut”s of the same date given by the undersigned ("Borrower") to
secure Borrower's Adjustable Rate Note (the "Mate™) to

PGNF HOME LENDING CORP.

CORPORATION
("Lender”) of the same date and covering the property deseribed in the Security Instrument and located
at; 1317 NORTH MONITOJ. AVE.

CHICAGO, IL two5]

[Propenty Acdress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR LHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LZWITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY. SHE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreement. mae.in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.450 %. The Note provides rorchinges in
the interest rate and the monthly payments, as follows:;

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single ZF;ﬂily - FNMA Uniform Instrument

Form 3136 1/01
Laser Forms inc, (B00) 446-3555
LF1 #FNMAZ136 1/01 Page 1 of 4 Initials;y ‘
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1ST ~ day of  MARCH, 2007 , and on
that day every 6TH  month thereafter. Each date on which my interest rate could change is called
a "Change Date."

Baginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
avéreey of interbank offered rates for six month U.S. doliar-denominated deposits in the London market
based. 00 auotations of major banks, as posied by Fannie Mae through electronic transmission or by
telephone or
both through etectronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days Laturs each Change Date is called the "Current Index.”

If the Index is ro ‘onger available, or is no longer posted either through electronic transmission or by
telephone, the Note liolder will-choose a new index that is based upon comparable information, The
Note Holder will give ms ntice of this choice.

(C) Calculation of Chziges

Before euch Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND ONE QUARTER
percentage point(s) { £.250 %)t the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eiginn 0f one percentage point (0.125%). Subject to the limits siated
in Section 4(D) below, this rounded amount witl.be my aew interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 10 ove at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal paymeats The result of this caleulation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Chango Date will not be greater than 10450 %
or less than 7450 %. Thereafter, my interest rate wiil never be increased or decressed on uny
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rate of interest I have beea paying for the preceding 6
months. My interast rate will never be greater than 13.450 % .and.istless than 7.450%.

(E) Effective Date of Changes

My new interest rate will become effective on gach Change Date. I will'pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Diate lintil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include indormation
required by law to be given to me and aiso the title and telephone number of & person who will answer
any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {8 of the Security Instrument is amended to read as foliows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Unlform instrument
Farm 3136 1/Q1

Laser Forms Inc. (BOD) 446-2555
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at 1
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower s not 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
sreurad by this Security Instrument. However, this option shall not be exercised by Lender if
suco exrrcise is prohibited by Applicable Law. Lender zlso shall not exercise this option if: (a)
Borrower’ causes to be submitted to Lender information required by Lender to evaluate the
intended teatsfaree as if a new loan were being made to the transferee; and (b) Lender reasonably
determines thar'i.onder’s security will not be impaired by the loan assumption and that the risk of
a breach of any.<ovenant or agreement in this Security Instrument is acceptable to Lender.

To the extent peronif.ed.by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent tothe ioan assumption. Lender also may require the transferee to sigh an
assumption agreement that (15 aczeptable to Lender and that obiigates the transferee to keep all the
promises and agreements mare 'n the Note and in this Security Instrument. Borrower will
continue to be obligated under rae Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option tv require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay al
sums secured by this Security Instrument. If Burrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any (enradies permitted by this Security Instrument
without further natice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Uniform instrument
Form 3136 1/01 .
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Adjustable Rate Rider.

yﬂmeﬁb@% (Seal) (Seat)

ANDA RUFF -Bomow er -Borrow er

{Seal) (Seal)

-Borrow er -Borrow er

MULTISTATE ADJUSTABLE RATE RIDER - [IBOR SIX-MONTH INDEX - Single Family - FNLLA U iform Instrument

Form 3136 1/01
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L.aw Title Insurance Company
1300 Iroquois Drive, Suite 210
Naparville, Hiinols 60563
(63C)717-8410
Authorized Agent For: Fidality National Title Insurance Compeany

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 1¢5886H
The fand referred o in this Commitment is described as foliows,
LOT 24 IN BLOCK 1 IN WASSELL AND BRAMBERG'S DIVISION STREET SUBDIVISICN OF THE EAST 112

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 3¢
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




