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LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement {‘Aqreamant”), effective on the date set forth below, between CEOLA
HORTON (the “Borrower(s), |, me or riy”) 2nd Green Tree Servicing, LLC

{"Servicer’), amends and supplements (1) the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument”), dated 10/20/2006 Recrrded 11/01/2006 Instrument No. 0630546054

Records of Cook County, in the State of IL, and 42) th= Note bearing the same date as, and secured

by, the Security Instrument (the “Note” ) which covzis-the real and personal property described in the Security
Instrument and defined therein as in the “Property”, oceled at 17005 ELM DR' HAZELCREST, IL 60429,

If my representations in Section 1 below continue to be true %1 4il materiai respects, then this Modification
Agreement ("Agreement”) will, as set forth in Section 3 balow, zip<nd and supplement (1) Security Instrument on
the Property and (2) the Note secured by the Security instrument, .arJ any previous modifications to the Security
Instrument and/or Note. The Security Instrument and Note together, asthey may previously have been
amended, are referred to as the “Loan Documents”. Capitalized terms usad i this Agreement and not defined
here have the meaning given to them in the Loan Documents.

i have received three copies of this Agreement. After | sign and retum two notarizes. (if required) copies of this
Agreement to Servicer, | will retain the other copy for my records. This Agreement viill riot take effect unless the
preconditions set forth in Section 2 below have been satisfied.

1. My Representations and Covenants. | certify, represent to Servicer, covenant and agrze:

| am experiencing a financial hardship, and as a result, (1) ! am in default under the Loan Documants or my
default is imminent, and (2) | do not have sufficient income or access to sufficient liquid assets tt-make the
monthly mortgage payments now or in the near future.

A.  The property is currently occupied and there has been no impermissible change in the ownership of the
Property since | signed the Loan Documents. A permissible change would be any transfer that the
lender is required by law to allow.

8. | have provided documentation for all income that | receive that | am required to disclose, and |
understand that | am not required to disclose child support or alimony unless i:chose to rely on such
income when requesting to qualify for this Loan Modification (“Modification”).
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Under penalty of perjury, all documents and information that { {or any third party on my behalf) have
provided to Servicer in connection with this Agreement, including the documents and information
regarding my eligibility for the Modification, are true and correct to the best of my information and belief.

| have made all payments required under a trial period plan or loan workout plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A.

If prior to the Modification Effective Date as set forth in Section 3 below, Servicer determines that any of
my representations in Section 1 above are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In that event, Servicer will have all of the rights and
remerses provided by the Loan Documents; and

I understend that the Loan Documents will not be modified unless and until (1) | return a signed and
notarized (if reruired) copy of this Agreement to Servicer, (2) the Servicer accepts this Agreement by
signing it, and (a)..he Modification Effective Date (as defined in Section 3 below) has occurred. | further
understand and agre< that the Servicer will not be obligated or bound to make any modification of the
Loan Documents if i fil-io meet any one of the requirements under this Agreement.

3. The Modification. If all of my representations in Section 1 continue to be true in all material respects and
all preconditions to the modification et torth in Section 2 above have been met, the Loan Documents will
automatically become modified on 05/51/2014 (the “Modification Effective Date”).

A

B.

The new Maturity Date will be; 11/01/2024:

As part of this Modification, | agree that all amcuris and arrearages that are or will be past due as of
the Modification Effective Date, including unpaid cir! deferred interest, fees, charges, escrow advances,
and other costs, but excluding unpaid late charges, {Soliectively “Unpaid Amounts”) less any amounts
paid to Servicer but not previously credited to my Loan, wii be added to the current principal balance of
the Note. This combined principal balance will be $201,667.45 (the “Combined Principal Balance”). |
understand that by agreeing to add the Unpaid Amounts to the outstanding principal balance, the added
Unpaid Amounts accrue interest based on the interest rate in eifzct-under this Agreement unless those
amounts are either deferred as non-interest bearing or forgiven as Gpeified in this Agreement,

$72,661.45 of the Combined Principal Balance is hereby permanently forgiven, and will be deducted
from the unpaid principal balance. | further acknowledge that Servicer may Lo renuired to report the
amount of principal forgiveness to the IRS and that any tax liability arising out of tha! forgiveness shall
be my responsibility. | further acknowledge that Servicer has recommended that I con=ait my own tax
advisor to determine how this forgiveness impacts my personal situation.

As of the Modification Effective Date the principal balance of the loan that remains due and payable is
$129,000.00 (the “New Principal Balance”).

$53,353.53 of the New Principal Balance shall be deferred (the “Deferred Principal Balance") and | will
not pay interest or make monthly payments on this amount. The New Principal Balance, minus the
Deferred Principal Balance shall be referred to as the “Interest Bearing Principal Balance” and this
amount is $75,646.47.

Interest at the rate of 2.00000% will begin to accrue on the Interest Bearing Principal Balance as of
04/01/2014 and the first new monthly payment on the Interest Bearing Principal Balance will be due on
05/01/2014. My payment schedule for the modified loan is as follows:

MODIFICATION AGREEMENT - Single Family/DOJ with Forgiveness
rov. 4/12 Servicer
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Monthly Estimated
Interest Rate | Typeof | Frincipal and [ Monthly Iy ., yyon iy Payment Number of

Years Interest Rale | change Date | Payment Interest Escrow Payment* Bagins On Monthty
Payment Payment Payments
Amount Amount*
Principal and $326.79 $675.92
1-5 2.000% 04/01/2014 Interest $347.13 May adjust | May adjust 1 45/01,2014 60
periodically periodically
Principal and May adjust May adjust
6 3.000% 04/01/2019 Interest $376.71 periodically | periodically 05/01/2019 12
Principal and May adjust May adjust
7 4.000% 04101/2020 Interest $406.11 periodically periodically 05/01/2020 12
Principal and May adjust May adjust
8-22 4.375% 04/01/2021 Interest $416.86 periodically | periodically 05/04/2021 186
Principal and May adjust May adjust
23 2.275% 10/01/2036 Interest $417.16 periodically | periodically 11/01/2036 1

* If escrow payments ‘are-collected by Servicer, Servicer may adjust such payments periodically in
accordance with applicablu law. Therefore, my total monthly payment may change accordingly.

The terms in this Section supersade any provisions to the contrary in the Loan Documents, and
previous loan modifications incliding (but not limited to) provisions for an adjustable or interest-only
rate.

The total remaining principal balance tivat will be due in a balloon payment at the maturity of my loan will
be lhe Deferred Principal Balance describad in-this section, This means that, even if | make all of the
scheduled payments on time and comply with all other terms of the Modification, a principal balance of
$53,353.53 will remain unpaid at the time of the scheduled maturity date. This balance will not accrue
interest at the Note rate and is sometimes called a03"0on payment. | will need to make arrangements
to pay this remaining balance when | payoff my loan, ‘whzn.| transfer an interest in (unless permitted by
applicable law), refinance or sell the Property, or at matudty, whichever of these events occurs first.

F. I will be in default if | do not comply with the terms of the Loan Jociiments, as modified by this
Agreement.

G. If I make a partial prepayment of Principal, Servicer may apply that paraal prepayment first to any
Deferred Principal Balance before applying such partial prepayment to otlier‘amounts due and no
prepayment penalty or fee will be charged.

4. Additional Agreements. Servicer and | agree to the following:

A. Al persons, or their authorized representative(s), who signed the Loan Documents have signed this
Agreement, unless (1) a borrower or co-borrower is deceased; (2) the borrower and co-Lorover are
divorced and the property has been transferred to one spouse in the divorce decree, meaning that the
spouse who no longer has an interest in the property need not sign this Agreement (although the non-
signing spouse may continue to be held liable for the obligation under the Loan Documents); or (3)
Servicer has waived this requirement in writing. This Agreement may be executed in separate
counterparts, each of which shall be deemed an original.

B. This Agreement supersedes the terms of any modification, forbearance, trial period plan, or loan
workout plan that | previcusly entered into with Servicer.

C. 1 will comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of the Loan Documents, including my agreement to make all payments
of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments, the
amount of which may periodically change over the term of my Loan.

MODIFICATION AGREEMENT - Single Family/DOJ with Fargiveness
rev. 4112 Servicer
BofA DOJ 1st Lien Mod Agreement, 08/14/2012 LTR-581
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D. The Loan Documents are composed of duly valid, binding agreements, enforceable in accordance with
their terms and are hereby reaffirmed.

rn

All terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Documents. Except
as otherwise specifically pravided in, and as expressly modified by, this Agreement, Servicer and | will
be bound by, and will comply with, all of the terms and conditions of the Loan Documents.

F. 1 will pay to Servicer on the day payments are due under the Loan Documents as amended by this
Agreement, until the Loan is paid in full, a sum (the “Funds"} to provide for payment of amounts due for;
(a) taxes and assessments and other items which can altain priority over the Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c} premiums for any and all insurance required by Servicer under the Loan Documents; (d) mortgage
insurance“premiums, if any, or any sums payable to Servicer in lieu of the payment of mortgage
insurance przmiums in accordance with the Loan Documents; and () any community association dues,
fees, and assessments that Servicer requires to be escrowed. These items are called “Escrow Items.” |
shall promptly faro'sh to Servicer all notices of amounts to be paid under this Section 4.F. | shall pay
Servicer the Funds fo. Escrow Items unless Servicer waivas my obligation to pay the Funds for any or
all Escrow Items. Servicar may waive my obligation to pay to Servicer Funds for any or all Escrow
ltems at any time. Any si'cii waiver may only be in writing. In the event of such waiver, | shall pay
directly, when and where pavaole, the amounts due for any Escrow Items for which payment of Funds
has been waived by Servicer ary, i Servicer requires, shall furnish to Servicer receipts evidencing such
payment within such time periou.2s Servicer may require. My obligation to make such payments and to
provide receipts shall for all purposas ' ha deemed to be a covenant and agreement contained in the
Loan Documents, as the phrase “covenzn® and agreement” is used in the Loan Documents. If | am
obligated to pay Escrow ltems directly, pursuant to a waiver, and | fail to pay the amount due for an
Escrow Item, Servicer may exercise its rights uncer the Loan Documents and this Agreement and pay
such amount and | shall then be obligated to repuy ‘o Servicer any such amount. Servicer may revoke
the waiver as to any or all Escrow Items at any tine bv a notice given in accordance with the Loan
Documents, and, upon such revocation, | shall pay to Seivicer all Funds, and in such amounts, thal are
then required under this Section 4.F.

Servicer may, at any time, collect and hold Funds in an amount (a; sufficient to permit Servicer to apply
the Funds at the time specified under the Real Estate Settlement. Procedures Act ("RESPA”), and (b)
not to exceed the maximum amount a lender can require under REG/. Servicer shall estimate the
amount of Funds due on the basis of current data and reasonable estina’ss of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fegeral-agancy,
instrumentality, or entity (including Lender, if Lender is an institution whose depcsits ara so insured) or
in any Federal Home Loan Bank. Servicer shall apply the Funds to pay the Escrow ‘ez ‘no later than
the time specified under RESPA. Servicer shall not charge me for holding and applying <w Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Servicer pays we inlerest
on the Funds and applicable law permits Servicer to make such a charge. Unless an agreement is
made in writing or applicable law requires interest to be paid on the Funds, Servicer shall not be
required to pay me any interest or earnings on the Funds. Servicer and | can agree in writing, however,
that interest shall be paid on the Funds. Servicer shall provide me, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Servicer shall account to me for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Servicer shall notify me as required by RESPA, and | shall pay to Servicer the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Servicer shall
nolify me as required by RESPA, and | shall pay to Servicer the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

MODIFICATION AGREEMENT - Single Family/DOJ with Forgiveness
rev. 4112 Servicer
BofA DOJ 1st Lien Mod Agreement, 09/14/2012 LTR-581



of 2t

D4?6A47 DOONDAASS 096TXX &

1414254040 Page: 5 of 10

UNOFFICIAL COPY

Upon payment in full of all sums secured by the Loan Documents, Servicer shall promptly refund to me
any Funds held by Servicer.

G. On and after the Modification Effective Date, and notwithstanding any other provision of the Loan
Documents, if all or any part of the Property or any interest in it is sold or transferred without Servicer's
prior written consent, Servicar may, at its option, require immediate payment in full of all sums secured
by the Security Instrument. However, Servicer shall not exercise this option if state or federal law,
rules, or regulations prohibit the exercise of such option as of the date of such sale or transfer. K
Servicer exercises this option, Servicer shall give me notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which | must pay
all sums secured by the Securily Instrument. If | fail to pay these sums prior to the expiration of this
period, Servicer may invoke any remedies permitted by the Security Instrument without further notice or
deman, to the extent such action is not prohibited by applicable State and Federal law.

¥.. On and ader the Modification Effective Date, Servicer will allow the transfer and assumption of the
Loan, including this Agreement, only to a transferee of my property as permitted under the Garn-St
Germain Act 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property wili not be permitted,
under any othe! circumstance, to assume the Loan. Except as noted herein, this Agreement may not
be assigned to, or'assumed by, a buyer or transferee of the Property.

i On and after the Modincation Effective Date, any provision in the Note (or in any addendum or
amendment to the Note) (h2! ~iiowed for the assessment of a penalty for full or partial prepayment of
the Note, is null and void.

J. ) will cooperate fully with Servicer-in Ghtaining any title endorsement(s), or similar title insurance
product{s}, andfor subordination agrceqmntis) that are necessary or required by Servicer's proceduras
to ensure that the modified mortgage war i= in first-lien position and/or is fully enforceable upon
modification. Under any circumstance and not-withstanding anything else to the contrary in this
Agreement, if Servicer does not receive such title endorsement(s), title insurance product(s), and/or
subordination agreement(s), the terms of this Agreement will not become effective on the Modification
Effective Date and the Agreemaent will be null and voir: .| will allow Servicer to attach an Exhibit to this
Loan Modification that will include a Legal Description; re.erding information of the original security
instrument, and any other retevant information required ty 7 County Clerk’s Office to allow for recording
if and when recording becomes necessary for Servicer.

K. I will execute such other documents as may be reasonably necessziv_either to (1) consummate the
terms and conditions of this Agreement; or (2) comect the terms and conditions of this Agreement if an
error is detected after execution of this Agreement. If | elect not to sign ~av such correction documents,
the terms of the original Loan Documents, or the most recent modified te.ms currently in effect, shall, at
Servicer's sole oplion, continue in full forge, and the terms of the original Loar Doruments, or the most
recent modified terms currently in effect, will not be modified by this Agreement

L. Any optional product(s) | may have purchased after the original closing of my Loan, the zost for which |
agreed to have added to my Total Monthly Payment, will (1) remain in force as long as ! acd the amount
due and owing to my Total Monthly Payment each month and (2} continue to be governed bty the terms
of the documents the provider of the optional product delivered to me (“Governing Documents”), unless
| (a) notify the provider of the optional product of my request to cancel; or (b) fail to pay any and all
amounts payable when due, at which time the optional product may terminate as provided under the
Governing Documents. If | have questions about any optional product(s) | may have purchased, #
should contact Green Tree.

MODIFICATION AGREEMENT - Single Family/DOJ with Forgiveness
rev. 412 Servicer
BolA DOJ 1st Lien Mod Agreemenl, 09/14/2012 LTR-581
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M. If the Servicer is shown as Mortgage Electronic Registration Systems, Inc. ("MERS"), | acknowledge
that MERS is a separate corporation organized and existing under the laws of Delaware and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, 1.888.679.MERS. If the loan
has been registered with MERS, MERS (1) has only legal title to the interests granted by the borrower
in the mortgage and acts solely as nominee for Lender or other holder of the Note, and such holder’s
successors and assigns, (2) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and (3) has the right to take any action required of
Lender and/or Servicer under the Security Instrument, including, but not limited to, releasing and
canceling the Security Instrument.

N. 1 agree and consent to the disclosure of my persanal informathion and the terms of this Modification
Agreement by Servicer or its agents to (a) govemmental authorities, including the U.S. Department of
the Ti=asury and Department of Justice, and their agents, (b} any investor, insurer, guarantor or
servicer thal owns, insures, guarantees or services this Loan or any subordinate lien on the Property;
(c) compznies_that perform support services in conjunction with this Modification and (d) any HUD-
certified hovaing counselorl agree that if any document related to the Loan Documents and/for this
Agreement is lcsi, misplaced, misstated, inaccurately reflects the true and correct terms and conditions
of the loan as mocifies, or is otherwise missing, | will comply with the Servicer's request to execute,
acknowledge, initial are-deliver to the Servicer any documentation the Servicer deems necessary. If the
original promissory note is replaced, the Servicer hereby indemnifies me against any loss associated
with a demand on the origina! riote. All documents the Servicer requests of me under this Section 4.N.
shall be referred ta as "Documerits.”, | agree to deliver the Documents within ten (10) days after |
receive the Servicer's written request-for such replacement.

N. If my Loan Documents govern a home ety |oan or line of credit, then | agree that as of the
Modification Effective Date, | am terminating ry-tight to borrow new funds under my home equity loan
or line of credit. This means that | cannot obiain additional advances, and must make payments
according to this Agreement. (Lender or Servicer miay have previously terminated or suspended my
right to obtain additional advances under my home ‘eouity loan or line of credit, and if so, | confirm and
acknowledge that no additional advances may be obtained.}

This communication is from a debt collector. It is an attempt to collect a'debl, and any information obtained will
be used for that purpose.

As evidenced by their sigggfurss helow, the Borrower and the Servicer agrae to Hie oregoing.
A . - Y "
CEGLA HORTON L1 Und 52,0004

Date

Do Not Write Below This Line

0,50 A8 20N 0N DK 00100 N 0004 DO 200

//} THIS SECTION IS FOR USE ONLY BY SERVICER

(i [ e ’
I 4 i ¢ 128y
Piale

Name: Brian A Abbee
Title: Licensed Loss Mitigation Specialist

License #: 68000

MODIFICATION AGREEMENT - Single Family/DOJ with Forgivenass
rev. 4112 Servicer
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[Space Below This Line For Acknowledgement]
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Certificate of Acknowledgement

STATEof _ICAES )
‘o ) ss.
COUNTY of RIS )

The foregomg instrument was acknowledged before me, t,ﬁ ﬂ\ Q\ ﬂ ﬂgﬂm ( k , this

—&& _.day of A‘Pﬁ‘ 20 J&L by Notary Public
_Oumﬁ Hlﬁdﬂw T , whom has/have satisfactorily identified

Nam< of Signer{s}
him/her/theinzcyies as the signer(s) to the above-referenced document.

mmmmmwmﬁmmmﬁm&m\m&
8 { N M\ EFRAIN ALFARD SR
:%t f\“‘ ) } My Comamission Euples |
k,. x(};:{:fgm*‘ pi LI ‘és\*\“ \;\‘: / July 28, 2017 %
&m%mw%wwvm\wwwww“\\%

Commission Expires:
T
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STATE OF Arizona

County of Maricopa

The foregoing instrument was acknowledged before me on April 2¥ , 2014 by Brian A.

Abbee of Green Tre”7vicing LLC a corporation, on behalf of the corporation.
£

A/
- :JA v-""““‘ xﬁ"" PR
Notary Pubtic
W&iwﬂ&mmk%‘ :
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Exhibit ‘A’
Legal Description

Lot 542, in Hazelcrest Highlands 9" Additional being a subdivision of part of the
northeast % of section 26, township 36 north, range 13, east of the third principai
meridian, in Cook County, lllinois.

Tax iD: 28-26-207-014-0000



