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This Loan Modification Agreement (“Agreement”), effective on 04/01/14 ‘the “"Madification
Effeclive Date") by and belween
NAPOLEON GEANS

("Borrower") and TOE

ab
GENERAL FINANCIAL ("Lender"), modifies, amends, and supplements ({o the r<iant

R &&%Iebgr?eIn? is flﬁ:%hsistent with their terms): (1) the Mortgage, Deed of Trusl, Deed to Secure Debt,
or Security Deed ("Security Insirument®), as set forth herein above, and (2) the Home Equity Line of

Credit Agreement ("Note"), dated . which covers the real and personal property
described in the Security Instrument and defined therein as the "Property” located at:
6939 S LOWE AVENUE CHICAGO

| Cof 203338 | MLO# 938619 (j%ﬂ
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i this Agreement is to be recorded, the real

SEE EXHIBIT "a"
PARCEL# 20-21-316-011-0000

property described is set forth as follows:

This Agreement also supersedes and replaces any prior loan modification agreement(s) between Lender
and Borrower as of the effective dale of this Agreement.

Terms nol defined in this Agreement are as defined in the Nole and/or Securily Agreement,

As of the taudiication Effective Dale, the amount of the principal balance payable under the Note and
the Securily Insirument (the "Unpaid Principal Balance"} will be $ . In consideration of
the mutual proraices and agreements contained herein, Borrower and Lender (together the “Parties")
agree thal beginung on the Modification Effective Date, and after both Parlies have executed this
Agreement, (notwithsianding anything to the contrary contained in the Note or Security Instrument):

1. ANNUAL PERCENT/\GZ RATE. Barrower promises to pay the Principal Balance, plus interest, to
the order of Lender. ®__ —_0.00 of the Principal Balance shall be deferred {the “Deferred
Principal Balance”) and Bocrow.r will not pay interest or make monthly payments on this amount.
The Principai Balance less the Peicrred Principal Balance shall be referred to as the “Interest
Bearing Principal Balance” and tl.is amount is §__222686.84 . The unpaid and deferred interest
that has not been capitalized (the "Oe.erred Interest”y will be § 0. Interest at the
Annual Percentage Rale of 4.96 % % begin to accrue on the Interest Bearing Principal
Balance as of 03/01/14 and the first iew monthly payment on the Interest Bearing Principal
Balance will be due on 04/01/14, Assuming rio additional sums are advanced under the
Note and assuming that all minimum montily scyments are made in full and on time, my
payment schedule, including my minimum morihly payments and APR based on the
current principal balance, will be:

Months | Interest | Interest Monthly EsiTrﬁatnd Total Payment
Rate Rate Payment forinly Monthly Begins On
Change Escrow Payment*
Date Payment® i (if escrowed)
001 - 036] 4.96 |03/01/14 1067.89 432.57 | - 1500.46| 04/01/14
037 - 480| 6.85 03;01/17 1346.09 ) . 04/01/17
May adjusl Ma: acjust
periodically periadically
May adjust May acjust
perlodically | periodically |
May adjust May adjust
periodically perlodicaily [ 4/

“The escrow payments may be adjusled periodicaily in accordance with applicable

lherefore my total monthly payment may change accordingly.

lawand

Minimum monthly payments will be paid until Principal Balance and accrued inlerest are paid in

fuil.

2. Repayment Term. The assumed repayment term of the Note (and Security Instrument) is 480

months from the date of the Agreement.

3. Minimum monthly payments will continue {o be

—

calculaled in the manner set forth in the Nole,

Borrower must pay the minimum monthly payment shown on each monthly statement by the

payment due date.

MO T
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4. Place of Payment. Borrower must continue to make the monthly payments in the manner and at
such place as Lender may require.

5. Funds for Escrow ltems. Borrower and Lender expressly covenanl and agree, thal until all
indebledness owing on said Note and Securily Instrument (Hereinafter referred to as “Loan
Documents”) or any renewal thereof is paid, Borrower will keep all Required Insurance premiums,
taxes, governmental assessments, levies, and charges against said premises thal could encumber
said Real Estale paid as they become due. Borrower's failure to keep such insurance coverage,
taxes and charges current, as described in the preceding sentence, may resuit, at Lender's oplion
withoul waiving any of its other rights or remedies and after giving any notice required by law, in
Lender paying said insurance, taxes or charges, and the amount so paid, with interest thereon at
the rate deszribed in said Loan Documents; will be and become a part of the indebtedness secured
by this Agreerient. Lender may elect, the law may require, or Borrower may request that Lender
maintain an escrow fund for payment of real estate taxes, assessments, insurance premiums, or
other obligations et might encumber the Real Estate if not timely paid when due. If so elected, if
required by law, or it 3orrower's request is granted, Borrower will pay to Lender on the day
payments are due uidsr the Loan Documents as amended by this Agreement, until the Loan |s
paid in full, a sum giie ‘Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other iteras which can altain priority over the Mortgage as a lien or encumbrance
on the property that secures Borreyar's Note ("Property"); (b) leasehold paymenls or ground rents
on the Property, if any; (c) premiims for any and all insurance required by Lender under the Loan
Documents; (d) mortgage insurance oremiums, if any, or any sums payable to Lender in lieu of the
payment of morigage insurance premiums, i accordance with the Loan Documents; and (g) any
community association dues, fees, and asssasments that Lender requires to be escrowed. These
ilems are called “Escrow ltems.” Borrower sha’ piomptly furnish lo Lender all notices of amounts
to be paid under this section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds fcr 20y or all Escrow ltems, Lender may walve
Borrower's obligation o Pay to Lender Funds for any o: all Escrow items at any time. Any such
waiver may only be in wiiting, In the event of such waiver, Porrower shall pay directly, when and
where payable, the amounts due for any Escrow Mlems for which payment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lerider reSaipts evidencing such payment
within such time period as Lender may require. Borrower's obligotion 1% make such payments and
to provide receipts shall for all purposes be deemed to be a covenari_and agreement contained in
the Loan Documents, as the phrase "covenant and agreement” is used-in-we Loan Documents. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, 2.3 Barrower fails to pay

this Agreement and pay such amount and Borrower shall then be obligated io .epav i Lender any
such amount and interest as allowed by law. Lender may revoke the waiver as o any 0. 2l Escrow
ltems at any time by a notice given in accordance with the Loan Documents, and von such

revocation, Borrower shali pay to Lender all Funds, and in such amounts, thal are thep rzquired
under this section.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Setllement Procedures Act ("RESPA"),

The Funds shall be held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)

B
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the Funds, annually analyzing the escrow account, or verifying the Escrow llems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
Unless an agreement is made in wriling or applicable law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender and
Borrower can agree in writing, however, that interest shall be paid on the Funds. Lender shail
provide Borrower, without charge, an annual accounling of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is g shortage of Funds held in
escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and
Borrovcr shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA bui venerally in no more than 12 monthly payments, but Lender rmay in ils sole discretion
allow Borrowe: to make up the initial shortage at the time of the execution of this Agreement in no
more than 60.inc.thly payments. if there is 8 deficiency of Funds held in escrow, as defined under
RESPA, Lender ¢hail notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amounl necessary {0 riake up the deficiency in accordance with RESPA, but generally in no more
than 12 monthly payrarnis, but Lender may in its sole discretion allow Borrower to make up the

Initial deficiency at the tire of the execution of this Agreement in na more than 60 monthly
payments,

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
Borrower any Funds held by Lender.

6. Application of Payments. All payments wi% ke applied in the following order:

first to any Other Charges ~then to any Late Charges
then 1o any Credit Insurance Premiumg , then lo any Escrow Items .
thento any Finance Charpes » ana/finzlly, to any Principal Balance .

7. If all or any part of the Property or any interest in the operty is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrowns s sold or transferred) without Lender's

prior wrilten consent, Lender may require immediate paymest-in full of all sums secured by lhe
Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of 2éraleration. The notice shall
provide a period of not less than 30 days from the date the notice is we'ivered or mailed within
which Borrower must pay ali sums secured by the Security Instrument. ' Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any rem.edizz permitted by the
Security Instrument withou! further notice or demand on Borrower,

8. Borrower also will comply wilh all other covenants, agreements, and requirements.of Lnz Security
Instrument, including without limitation, Borrower's covenants and agreements {0 make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and 7ii other
paymenls that Borrower is obligated to make under the Securily Instrument; however, the foiiowi i

terms and provisions of the Note and Security Instrument are forever canceled, null and void, as of
the dale of this Agreement:

(a) All terms and provisions of the Note and Security Instrument (it any) providing for,

implementing, or relating lo, any change or adjusiment in the rate of interest payable
under the Nete: and

{b) All terms and provisions of any adjuslable rate rider, where applicable, or other
instrument or document that is affixed to, wholly or partially incorporated into, or is part

of, the Note or Security Instrument and that contains any such terms and provisions as
those referred to in (a) above

A
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9. Borrower understands and agrees that;

(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to defaull in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

(s)] All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower's obligations or liabilities under the Nole and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of
'aw. Also, all rights of recourse lo which Lender is presently entitled against any property
ar 20y other persons in any way obligated for, or liable on, the Nole and Security
Instrument are expressly reserved by Lender.

{c) Boriowerhias no right of set-off or counterclaim, or any defense to the abligations of the
Note or Serdrity Instrument.

(d) Nothing in tliis Agreement shall be understood or construed o be a satisfaction or release
in whole or iiv'pari ~f the Note and Security Instrument,

(e) D If checked, | was gischarged in a bankrupicy proceeding subsequent to the execution

of the Nole and Security 'nstrumenl. Based on this representation, notwilhstanding
anything to the contrary.in the Agreement, Lender agrees Ihat | will not have personal
liability on the Note and Securiiv Instrument pursuant to this Agreement.

(] If Borrower is the subject of a perding Chapter 13 bankruptey case as of the date of this
Agreement, this Agreement does r.ot retiact or address the payment of that portion, if any,
of the account balance which wa: deinquent as of the bankruplcy petition date
{("Arrearage”). In addition o the Borrowrrs obligations under this Agreemenl, Borrower
shall be liable to Lender for payment of apy portion of the Arrearage which is not fully

paid to Lender in accordance with the terms 4f Sorrower's confirmed bankruptcy Plan or
which is not discharged in bankruplcy.

(1)) Borrower agrees to make and execule such othur dortments or papers as may be
necessary or required to effecluate the terms and concdions of this Agreement which, if

approved and accepted by Lender, shall bind and Javie to the heirs, executors,
administrators, and assigns of the Borrower.

This Agreement modifies the Note and Security [nstrument referenced abovr as 2xpressly provided
herein. Except where otherwise specifically provided in this Agreement, tne Nole and Security
Instrument will remain unchanged, and Borrower and Lender will be bound by, an¢ comaly with, all of
the terms and provisions thereof, as amended by this Agreement,

§1 Witne-‘ss Whereof, Lendei' and Borrovger have executed his Agreement.
nhglesr gnanceel Senvice \},f'v’ /\/7
P I?ENDER o Titnors, lne. W‘/ AN  (Sechy

Bofrower

NAPOLEON GEANS
ay;QYY\l A4 bﬂ(‘r A0 _
mber Browning ' —t—l; @Qm .
A ‘!’i\j/ ' ﬁ‘VD (Seal)

~Witness Signgiure 1 Date
IIIIIIHIIIIIIIIIMﬂllll BRI

UNMXE5 ©1-12-14) HELOC Modificalion Agreement Page 5 of &




1414354225 Page: 6 of 8

UNOFFICIAL COPY

STATE OF ILLINOIS, County of Q‘_ OOK 5.

I, the undersigned, a Nolary Public, in and for said County and Stale aforesaid, do hereby cerlify that
NAPOLEON GEANS

personally known lo me 1o be the same person(s) subscribed to the foregoing instrument appeared

before me this day in person and acknowledged that he/she/the

y signed, sealed and delivered said
instrument

as Nis/herftheir free and voluntary act, for the uses and purposes therein set forth, including
all release and vvaiver of the right of homestead,

Given under my hand ard rificial seal this l&F_Eday‘ ofm#_\ A.D.@_@E}—.

Notary Public

\ o Arnee
Briondayn R Osborne

My commission expires:

a0l

: ) ' . R ',",‘-:
UFTICIAL SEAL o
GWERDOLYN ROSBORNE o
b NOTARY PLWE IC-STATE OF ll.LlN(:'lS‘.:.:
b MY COUMMISSION EXPIRFS. (82472016

g
AN

L
r 4

A PPl PSS

APy oo
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EXHIBIT “A”

SITUATED IN THE COUNTY OF COOR, STATE OF ILLINOIS, TO ®IT: LOT SEVEN(7) IN THE
RESUBDIVISION 29 To 42, BOTHE INCLUSIVE N BLOCR 1, IN L.W. BECK'S SUBDIVISION
OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PIN # 20-21-316-011 6939 SOUTK LOWE AVENUE, CHICAGO, ILLINOIS 60621
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STATE OF INDIANA, COUNTY OF _VANDERBURGH ss:
Before me, HEATHER C HART , @ Notary Public in and for said County

and State, hereby certify that Um DQV \Hﬂ\U\)ﬂ\ e
SPRINGLEAF FINANCIAL, SERVICES, INC., MORTGAGE) LOAN QRIGINATOR

whaose name is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me on, this day that, being informed of the contents of the conveyance, he/she/they executed
the same voluntzcily on the day the same bears date.

WITNESS my mand and official seal in the county and state aforesaid this 30 day of
MARCH 2014

(SEAL)

My Commission expires:
MAY 19, 2021

Notary Public
HEATHER C HART

HEATHER C. HART
Notary Public, State of Indiana
SEAL

Ny Commission Expires 51912024

INMN11 (04-18-10) Medification Notary



