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Afler Revording Return Tor

CALIBER BOME LOANS, INC. ATTN:
POST FUNDING

3781 REGENT BLVD., SUITE 200
IRVING, TX 730463

This Instrument was prepared by
CALIBER HOME LOANS, INC,
3781 RECCNT BLVD, SUITE 204

IRVING, TX 72063
------- {Space Abave This Line For Hocording Datal
Loan Nomber 5674887106
REERS Number 10D520056708871065
MORTGAGE
DEFINITIONS

Words used ini multiple sections of this document we defined below and othar words are defined in Sections 3,
£3, 13, 18, 20 and 21, Certain rules regarding the usuge of words used in this docurmieni are also provided
Section 10.

(&) TSecurily Mugienment” mcans this docnent, whiches dated MAY 23, 2814, together with all Riders o
this docoment,

(8)  “Borrower" is JOHN P MISKA, A SINGLE MAN. Barmwer is the mortgagor under this Securily
Enstrusinent.

(Cy "MERS" is Mortgage Electronic Registeation Systems, Inc. MUIRSis a separate corporation fhiat 15
acting solely as 2 nominee for Lender and Lender's suceessors and assigns. MRS is the mortgagee onder this
Security Instrument. MERS i3 organized and existing under the laws of Delaydee, and has an address and
telephone number of P.O. Box 2026, Fling M1 483012026, 1el. (888} 679-MERS,

() “Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION Grganized and sxiziing
under the faws of DELAWARE. Lender’s address is 3701 REGENT BLVD., SThTE 28% [RVING, TX
78063,

() “Note" means the promissory note signed by Borrower and dated MAY 23, 2014, The Mob states that
Borrower uwes Lender THREE RUNDRED SEVENTY-FIVE THOUSAND AND 8I/105THE Dotlas (ULS.
$375,006.00% plus interest. Barvower has promised to pay this debl in regular Porfodic Payments and 1o nay the
debi in full not later than JUNE 82, 2844,

{F} "Property” means the property that is described below under the neading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, and )i sums due ander (his Security Instrument, plus inteoress.

(H}  "Widers™ means all Riders wo this Security Insirument that sre executed by Borrower. The following
Riders arc to be executed by Borrower {check box as applicabic):

LI TNOTS-Single Famdy--Fanaie Mae/Fraddic Wae UNIFORM INSTRUMERT Forma 3814 MY fpage { of 13 pagesl
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£ Adjustable Rare Rider & Condominivm Rider £3 Second Home Rider

£ Balicon Rider {1 Manned Unit Developmert Rider [ Biweckdy Payment Rider
23 1-4 Family Rider £ V.A, Rider C3 Manufactured Home Rider
{1 L eausehold Riﬁer {0 Revocable Trust Rider Fixed Rate Rider

() "Agplicable Law® means all controlling applicabls fedecal, siate and local siatutes, regulations,
ordinances i administrative rules and orders (that have the effect of Taw) as well as all applicable final, non-
appealable jadicial opinions.

(5} “Commuwi.v Assaciation Dues, Fees, and Assessmenfs” meuns all dues, fees, assessments and otfier
charges that are inioored on Bomrower or the Froperty by a condominium association, homeowners association o
similar organization.

(R} "Electrosic Funds Tiansfer” means any transfer of funds, wher than a ransaction criginated by chesk,
draft, or simitfar paper instruscant, which is indtiated through an electronic terming), tslephoaic instrumen,
computer, oF megnetic fape 50 po-to order, instruct, or authorize 2 financiad instifution to debit or gredit an
aceourd. Such torm inchudes, b3 0 limited to, point-of-sale transfers, altomated leller mackine frmsactions,
sranafers initiated by telephone, wire fransives, and automated clearinghouse transfers,

(L}  “Escrow Items" means those itoms that are described in Section 3.

(M)} “Miscellaveous Proveeds™ means v conpensation, setlement, award of damages, or groteads paid by
any third party {other than insurance procecdd peud ander the coverages deseribed in Section 3} for: (1) demage
to, or destruction of, the Property; {ii} condemraion or other taking of all or any part of the Property; (i)
conveyance i lies of condemastion; or {iv} misrepresrntadions of, or omissions as to, the value andfor condition
of the Property.

(N} "Morigage Fusurance™ means insurance protecting Lender zpainst the nonpayment of, or default on, the
Loaa.

{3 "Pericdic Payment® means the regularly scheduled amovitodue for (3} principal and interest snder the
Note, plus (it} any amounis vader Seotion 3 of this Security Instrunizny.

(P} "RESPAY means the Real Estate Sewlement Procedurss Act £12 US.C. § 2601 et seq.) and ifs
implementing regulation, Regulation X (32 CFR. Part (024}, ac they miht be-amended from time o time, or
any additional or successor legislation or regulution that goverss the same’ subiect matter.  As used in this
Secwrity Instrument, "RESPA" refers to all requirements and restrictions thm s imposed in regard to a
“federatly related morigage loan® even if the Loan does not qualify a3 a "federally rliaiod mortgage foan” under
RESPA.

{3} "Successor in Interest of Borrower™ means any party that has taken title to the Feopesly, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumest.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment scourss to Lender; () tlee repayment of the Loan, sod all ronewals, extensives and
modifications of the Note; and (i} the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrowes does hereby mortgage, grant and convey to MERS (solely
as nomines for Lender and Lender’s successors and assigns? and to the successors and assigns of MERS the
foliowing described property located in the __ Cousty  {Tvpe of Recording Jurisdiction] of __COUK
[Name of Recording Jurisdiction];

[LLINGES--Single Pamuly--TFaanic Mas/Freddiec Mue UTNIFORY IRSTREUMENT Forw 3014 181 fpage ? of 17 pages)
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LEGAL DESCRIPTHON ATTACHED HERETO AND MADE PART HEREOF

which cumrrently has the addeess of 3150 N LAKE SHORE DR APT 28F
{Streot]
CHICAGOD . Hlinnis 686574828 " Property Address"):
{City] i2ip Cudel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments,
uppurtenances, and fixtares now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Secwity lnstrument. AR of the foregoing s referved to in this Scowity Instrument as the
"Propery.”  Borrower understands and agrees that MERS holds only legai tiile 1o the interests granted by
Barrower ¥/ il Security Instrument, but, if necessary w comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns] has the rigit: to exercise any or all of those interests, inclpding, but
nob imited to, i vight to forectose and seli the Property; end bo take any action required of Lender including,
tut no bivoited 66 Taensing and canceling this Security lnstmument,

BORROWES UDVENANTS that Borrower is lawlily seised of the estaie bereby conveved and bas the
right 1o motigage, grant avd convey the Property and thar the Properly is unencumbered, excepr for
encumbrances of recard. Borpawer warrants and will defend peneraily the tithe to the Property againgt all chaims
and demands, subject to any-cncombrances of record.

THIS SECURITY INSTIAPAENT combines uniforms covenants for national use and nen-miform
covenants with Jimited varintions Uy juriadiction to constitute 8 unifonn securify instrument covering real
propey.

UNIFORM COVENANTS. Borrower and Lender covepant anid agres as follows:

1. Payment of Principal, Interest, bsirow ltems, Prepayment Charpes, wad Late Charges. Borrower
shall pay when due the principal of, and teresiop the debi evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower sixal] #izo pay funds for Escrow ltems pursuant 1o Section 3,
Payments due under the Note and this Security Instromen: shall be made in US. currency,  However, if any
check or other instrument received by Lendor ss payment uneer the Note or this Seourity Instrumest is retorned
to Lender onpaid, Lender may reguiee that any or all subsequint pavments due under the Note and this Securiiy
instrument be made in one or more of the fotlowing foruis, as selectzd by Lender: {a} cash; {b) money order; {c}
certified check, bank check, treaswrer’s check or cashier's cheok; revvided any such check is drawss upon an
institetion whose deposits are insored by o federal agency, instrumeniality, o eniity; or (d} Electronic Funds
Transfer,

Payrnents are deemed received by Lender whet received at the locaiian designated in the Note or ot suck
other focation as may be designated by Lender In accordance with the notice yrovisions in Seotion (5. Lender
may refues ahy payment of partial payment if the payment o partial payments are insuflicient to bring the Loan
current. Lender may acoept any payment o partial paypwent insufficient to bring (he Loan curreni, without
waiver of any riphts hereunder or prejudice to its cights to refase such payment or partial ¥ syments in the fitare,
ins Lender is oot obligated to apply such payments & the time sach payments are actepted. 18 each Perindic
Payment is apphed as of its scheduled due date. then Lender need nol pay intersst on unappries finds, Lender
rvty hrold such unapphied fands until Borrower makes payment o bring the Loan current. If Borrowe: does not
do so within areasoratde pericd of time, Lender shall either apply such funds o return them to Borriver. 18 nok
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediatiy arior
Lo foraciosure. Wo offset or claim which Borrower might have now or in the fuhwe against Lender shall relieve
Borrower fiom making payments due ender the Note and this Security Ingorument or performing the eovenants
astdl apreements secured by this Security Instrument.

2. Application of Pavruents or Praceeds. Except as otherwise described in this Section 2, all payments
acezpled and applied by Lender shall be applied in the fotlowing order of pricrity: {2} intorest due under the
Nate; (b} princips! due under the Note, () amounts due andsr Sestion 3. Such payraents shall be applied to each
Perindic Payiment in the order iu which it became duc. Auy remaining amaounts shall be applied first to Jate
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charges, second o any other amounis due under this Seowrity Instrument, and then {o reduce the principal
balance of the Nate.

if Lender receives & pavinent from Borvower for 2 delinguent Pestodic Payinest which includes 3
sufficient amount to pay any late charge due, the payment may be appliad to the delinguent payment and the lage
charge. I more than one Periodic Payment is outstanding, Lender may apply any pavment reccived from
Borrower (o the repaymend of the Periodic Payments if, and o the extent that, each payment can be paid in fuil.
To the extent that any excess axists after the pavisent s applied to he Rii payment of one or more Periodic
Payments, such excess may be applied to any fate charges due. Voluntary prepayments shail be applied first o
any prepayment charges and then as described in the Note,

Any application of payments, insurmece proceeds, or Miscellaseous Proceeds lo principal due under the
HNote shail not extend or postpone the duc dade, or change the smount, of the Periodic Payments.

3. Fraos for Bsorow Hems, Borrower shall pay to Lender on the day Periodic Payrnents are doe under
the Note, unti the Note is paid in U, 2 sum (the "Fords™) to provide for payment of amounts due for: {a] aves
k] assessmentsahd oiher itams which can attain pricity over this Security Instriunent as a lien or sneumbrancs
il the Property: (o) ivasehoid payinents o ground rents o the Property, if any, {c) premiums for any and all
insyrance required by Lender under Seotion 5; and {d) Mortgege Insurnee pramiinus, i any, Or any Swns
pavable by Borrower 1o Laadar in fien of the payment of Moerigage Ensurance premfums in accordance with the
provisions of Section 10, These iems ave called "Escrow ltems.” At origination or at any time during the term
of the Loan, Lender may reguire that Commuity Asscciation Dues, Fees, and Assessmenis, if any, be escrowed
by Borrower, and such dues, feed apd n3sessments shall be an Escrow Tiem. Borrower shall promptly fumish o
Lender all notices of amounts 1o be paid snder this Section. Borrower shall pay Lender the Funds for Hearow
flems wnless Lender waives Borrower's obdigation 1w pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's abiigation to pay to Landr Funds for any or «ll Escrow ltems ot any time. Any such waiver
may osly be in writing. Ja the event of suCirwatver, Borrower shall pay directly, when and where pavable, the
amounts due for any Escrow Rems {or which pavrnent of Funds has been waived by Lender and, #f Lender
requires, shall furnish to Lender receipts evidensing such payment within such ihe period as Lender way
reawire. Rotrower's obligation to make such pavinent! and to provide receipts shat! for ol purposes be deetned
to be a covenant and agreemat contained in this Security Tastrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Perps divectly, pirsuam 1o a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may everiise its rights ander Section 9 and pay such
amont and Borrower shall then be obligated under Section 9 to repuy ‘o Lender any such amount. Lender may
revoke the waiver as to any of aif Escrow Ttems at any tme by » aotiesgiven in accordance with Section |3 and,
wpon sich revoeation, Borrower shall pay te Lender ali Funds, and in such amcmts, that are then required under
this Seciion 3.-

Lender may, at any time, collect and hold Fands in e amount {3} safficlant ie pamit Lender to apply the
Funds at the thie specified under RESPA, and (D) nof to exceed fie maxinnum amount' s leader can reguire toder
RESPA. Lender shall estimate the smotnt of Punds due on the basis of current data end reasonable estimates of
expendifures of future Escrow Items or otherwise in accordance with Applicable Law,

The Fusids shall be held in an institution whose deposits are insured by 2 federal agen’y, nsiomentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time spicified uader
RESPA. Lender shall net charge Borrower for holding and applying the Funds. annually analyzing ne escrow
account, or vetifving the Bscrow lenis, uniess Lender pays Borrower interest on the Funds and Applicalie Law
permits Lender to make such z charge. Undess an agreement is made in writing or Applicable Law requires
interest {0 be paid ov the Funds, Lender shall not be required to pay Borrower any ittetest or camings on the
Funds. Borrower and Lender can agree in writing, however, that inierest shall be paid on the Fuuds. Lender
shalt give w Borrower, without charge, an annual accounting of the Funds as required by RESFA.

{f there {5 2 surplus of Funds heid in escrow, as defined under RESPA, Lender shall acoount to Borrowsr
for the excess funds in accordance with RESPA. 17there is a shortage of Funds bheld i sscrow, as defined under
RETPA. Lender shall aotify Borsower a8 required by RESPA, and Borrower shatl pay o Lender the amount

TLLINGTS-Simple Fandy—Fannde Atao/Freddic ¥Mac UNIFORM INSTRUMENTY Form 3004 171 fpage 4 of I3 pager
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pecessary o make up the shortage in aecordance with RESPA, bt in no more than 12 mondily payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalf notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary te make up the deficiency in accordance
with RESPA, but in no more than 12 monthly puyments.

Unon payment in full of all sums secured by this Security Instrumens, Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, asezssmenis, charges, fines, and impesitions s ibutable
to the Property which can atiatn priority over this Secuniy Insinwnaent, feaschold payments or ground rents on the
Property, if’ any, and Conwnunity Association Bues, Fees, and Assessments, if any, To the extent that these
tiems are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Botrower shall pranptly discharge any Hen which has priority over this Securlty instrument unless
Berrower: fajagress in writing to the pavment of the obligation seoured by the lien in 2 manner accepishie lo
Lender, but unfy so lonp as Borrower is performing such agrecment; (b contests the len in good f&ith by, or
defends agaliestamforcement of the lien in, kegal proceedings which ic Lender's opinion operaie fo prevent the
enforcament of sheimn while those proceedings are pending, but only until such proceedings are concluded; or
{c} secures from (e lzider of the Hen an agreement satisfactory to Lender subordinating the lien to this Secority
instrument. i Lenderderlimines that any part of the Property is subiect to a tien which can attain priovity over
this Securily Insitument, Lénder may give Borrower 4 notice identifying the Hen. Withis 10 days of the date on
which that nofice is miven, Larrower shall satisfy the Hen or (ke one or more of the actions sei forth shove
this Section 4.

Lender rany requive Borrowe! 10 pay a ona-time charge for 3 ceal extate tax verifieation and/or repoeting
service uzed by Lender in connection witl this Loan,

5. Property Jusurapce. Borrower shas! Keep e improvements now existing or herealter eracied on the
Property insuved against loss by five, hazwds ncluded within the term “extended coverags,” and any other
hazards including, but nol Bimited 1o, canthquar-<and floads, for which Lender requires insurance. This
insurance shabt bc maintained in the amnmunts (hciodizg deductible fevels) and for the periods thal Lender
requires. What Lender vequires pursuant to the preciding senfences can change daring the term of the Loan.
The insweance carvigr providing the insurance shall or ciosen by Borrower subject lo Lender's right to
disapprove Borrowsr's cliotee, which right shall not be exercized nreasonably. Lender may require Borrower to
pay, i contection with this Loas, cither: (a) a one-time charge 1oy Reod zone determination, certification and
{racking services; of {b) a one-time chirge for floond zone determingt’or and certification services and subsequent
charges cach time remappings or similar changes occur which resscnaply might affect such determination or
certification. Borrower shal also be responsibie for the payment of any fres tiyposed by the Federal Emerpency
Management Agency in connection with the review of any flood zone deteombrtion resulting from an objection
by Borrowar,

if Borrower fails 1o mainiain any of the coverages described abeve, Lepder may obfain inswrance
coverage, at Lender's optior and Borrower's expense, Lander is undes no ohligation to purchase any particular
type or amount of coverage, Therefore, sueh coverage shall cover Lender, but mighy of might not protect
Borrower, Rorrower's equity in the Property, or the contents of the Property, against any rish, hayard or Hiability
and might provide preater or lesser coverage than was previnusly in effect. Borrower acknowied e hat the eost
of the imsurance coverage 5o obfained might significantly exceed the cost of insurance that Borrowar sould have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt o7 Borrower
secured by this Security Instrorent, These smounts shall bear interest at fhe Note raic fom fhe/dve of
disbursement and shall be payabie, with such interest, opon notice from Londer to Borrower requesting payment.

All insutance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove suck pelicies, shall inchude a standurd morigage clause, and shall neme Lendor 25 miorigagee
snd/or as an additiona! loss payee. Lender shall have the right to hold the policies and renewal ceriificates, 1t
Lender requires, Borcower shall sromptly give to Lender alf receipts of paid premiums and renewsd notioes, [f
Boreower obiains any form of insurance coverage, noi otherwise requived by Lender, for damage to, or

FLLENGHE-Single Favuly—Fassie Stag/Frodiic Mac UNIFORM INSTRUMENT Form 3004 101 (rage 5 of 13 pages)

gl




1414954178 Page: 7 of 20

UNOFFICIAL COPY

destruction of, the Property, such pelicy shall jnclade 2 standard mortgage clause and shalt name Lender o
‘morigagee andfor as an additional 1oss pavee,

b thie event of Loss, Borrowver shall give prompi notice to fie insurance careier and Lender. Lender may
make proof of loss Mot made promptly by Boreower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the endeclving fnsuranoe was requiced by Leader, shiall be agplied 10
restoration or repair of the Property, if the restoration or repair it sconomicaliy feusible and Lender's security is
not Jessened, Durlng soch repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Leader has had an opportunity (o speet such Property 1o ensuce the work, has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and resioration in a single payment or in 8 series of progress payments as the work is compieted,
Uniess an agreement is made in writing or Applicable Law requires interest 1o be paid on such fusurance
proceeds, Lander shall not be veguived (o pay Borrower any inierest o eamings on such procesds. Faes for
prblic adjusteczpor aiher third parties, retained by Borrower shall not be patd out of the lusurance proceeds and
shall te the sele ouligaion of Borrower. I the restoration or repair is not economically feasible or Leader's
security would &2 jessened, the inswance proceeds shall be applied {o the sums secured by this Saourity
Ynstrument, whether G0 then dus, with the exeess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order providid far in Seation 2,

i Borrower abandor’s 'ae Property, Lender may file, negotiate and sellle any available insurance claim
and related maters. 17 Borrower does pot respond within 30 days o 1 notice fion Lender that the insurance
cuerier has offered to settie a cleun, thon Lender may negotiaie and settle the claim, The 30-day period will
begin when the notice s given. [n eliner svent, or if Lender acquires the Property under Seciion 22 o aiherwise,
Barrower hereby 2ssigns to Lender {&) Borrower’s rights 1o any insuranct proceeds i an amount not 0 sxceed
tive wmounts anpaid under the Note or this Snoriy Insirument, and () any other of Barrower's rights (other than
the righi to any refund of uneamad premiwns poid by Borrower) under all instirance policies covering the
Property, linsofar as such vights are agplicable i e coverage of the Property. Lendsr may use the surance
proceeds either Lo repaic of restore the Property or fo-poy amounts anpaid wnder the Note or this Security
Instrument, whether or oot then due.

6. Qeeupaney. Borrower shall occupy, establish, asd nse the Property as Borrower's principal residence
within 60 days afler {he execution of Hkis Seowrdty Insrumvont wnd shell continue to ocoupy the Properly as
Botrower's principat residence for at least ane year afier the dairof asupancy. viless Lender otherwise agrees
i writing, which consent shall not be unseasonably withheld, or uriess extenoating circumstapces exist which
are beyond Borrower's coniral.

7. Preservation, Maintenance and Protection of the Propernny Inwpections, Borrower shail net
destroy, damage o impaiv the Property, allow the Property to deteriorate or cmnmit waste on the Fropeity,
Whether or not Borrower is residing in the Property, Borrower shalf maintam this Pronerty in order to prevent the
Property from deterierating or decraasing i value due to its condition. Unless'it s determined pursusnt to
Section: § thai repair or resioration is not cconomicaly feasible, Boreower skl promptly repair the Prepoty if
damaped to gvoid further deteriotation or domage. 1f insurance or cordemmnation procesas re paid in connection
with damage te. o the taking of, the Property, Burrower shalf be responsible for repairivg of restoring the
Property only i Lender has released proceeds for such purposes. Lender may dishurse procecds for the repalrs
and restorstion in 3 single payment or i a series of progress payments as the work is compleer, {0 the
insurance or condemnagion proceeds are pot sufficiont to vepair or resiore the Property, Borrower is ot relieved
of Borrower's obligation for the completion of such repaie or restoration,

Lender or its agent may make roasonable eafries upon and inspections of the Property.  If 3t has
reasonable catise, Lender may inspest fie interior of the improvemenis on the Property, Lender shall give
Rorrower notice at the time of or prior fe such ax inlarior inspection specitying such Teasonable cause.

& Rorrower's Loan Applieation. Borrower shall be in defiaht i, during the Loan applicaton process,
Borrower or any persons of entities acting at the direction of Borrower ar with Borrower's knowledge or consent
wave materiatly false, misteading, or Inacourate infiymation or statements to Lender {or fRiled to provide Lender
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with material information) in connection with the Loan, Material cepresentations inchade, hud are not limiied to,
represeniations concerning Borrower's occupancy of the Property a8 Borrower's priscipal residence,

9. Protection of Lenader™s Taterest in the Property aud Rights Under this Serurity Insivument. 11'{a)
Borrower fails to perform the covenants and agrecments contained in this Scourity Instrument, (b there i5 a legal
proceeding that might significantly affect Lender's interest in the Property and/or cights under this Security
Tnstrument (suele 45 a proceeding in bankraptey, probate, for condemuation or forfeiture, for enforcement of a
iien which may atlair priority over this Security Instrument or io enforce laws or regulations), or {¢) Borrower
bas abandoned the Property, thes Lender may do and pay for whalever is reasonable or appropriate to protect
Lender's interest in the Propeity and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited 107 {a) paying any sums secured by & fien which has priority over this Security Inswument; (b} appeating
n court ad (o) paying reascnable atrameys’ fees 1o protect Ms faterest in the Propecty sndfor rights under this
Security instroment, including its secursd position in a bankrupicy proceeding. Securing the Property includes,
hut is not Hmiteo) to, antering the Property to make repairs, chanpge tocks, veplace or board up doors and
winttows, drain witter from pipes, eliminate nilding or other code vielatiens or dangerens conditions, and have
utflitics turned on orcli) Although Lender may take acticn under this Section 9. Lender dees nat kave to do o
wid 1 not under any gty ebligation to do so. 1 is agreed that Lender Incurs ne Bability for not taking any or
all actions authorized unde| this Section 9.

Agy amounts disbuisid by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security lesirment. Theie uncants shall bear {sierest at she Note rate from the date of disborsement and
shall be puyable, with such interest, apin notice fron Lender to Borrower requesting payment.

T this Security Instrument is on ¢ igasshold, Borrower shall comply with all G provisions of the lease. if
Borrower acguires {ee tithe to the Property, 7:c leaschold and the fe titte shall not merpe unless Lender agress to
the merger i writing,

£, Mortgage tnsurance. B Lender requifed Mortgage Tusuranee a5 a condition of making the Loan,
Borrower shall pay the premiwns required to mainsin e Mortgage Insurance in effect IE for any reason, the
Mortrape Insurance coverape required by Lender eeses to be available from the morlgage insurer that
previousty provided sech issurance and Borrower was regaind fo make separately designated payments toward
the premiums for Morlgage [asurance, Borrower shall nay the premiums vequited to obtain coverage
substantaily equivalent to the Mortgage tnsurance previously wr'efect, at a cost substantiaily equivalent (o the
ot so Boreewer of the Mortgage Insurance previcusly n effect. ivin an alternuste morigape insorer selected by
Lender. H substaniiaily equivatent Morigage Insurance coverage isantavailable, Rorrower shall continue to pay
to Lender the amount of the separately designated payments that werc du’ whon the insurance coverage ceased
to be in effect. Lender will docepd, use and retain these payments a5 3 aun-reliindable loss reserve ti diou of
Mortgage Insurance. Such fous reserve shall be non-refundable, notwithswndian the fact that the Loan s
ultimately paid in foll, and Lender shall nof be requived lo pay Borrower any inleresd o samings o such toss
reserve. Lender can no longer requice loss reserve paymenis IF Mortgage Insurance coverage {in the amount and
for the period that Lender reguires) provided by on surer selected by Lender agsin bevomes avaiiabie, is
obtained. and-Lender requires separately designated payments soward the premiums for Morgage lnsurance. I
Lender required Mortgage Insurance 25 2 condition of making the Loan and Borower was-soplived to make
separaiely designated payments foward the premiums for Morigage Inswrance, Borrower shall pay the premiums
riquired o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untd Lender's
requirement for Morigage Insursnee ends by accordance with any written agreement between Borrawer and
Lender providing for such termmination or pnil termination i3 required by Apphicable Law. Nothing by this
Seetion §0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage lnsurance reimburses Lender {or any entity that purchases the Mote) for certain losses it may
imncur if Borrower dogs ot repay the Loan as agreed. Borrower is not a pacty to the Mortgage Insurance,

Mortgage msurers ovaluate their 1otal risk on il such insurance i free from thme (o time, and may enter
b0 agreements with other parties that shave or modify their risk, o reduse losses. These agreeiments ars on
terms and conditions that are satisfactory to the morigage insurer and the other paty (or parties) to these
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syresments. These agreemants may require the mortgage insursy ©© make peyments using any source of thads
that the morigage nsuryr may have available {which may include finds obtained fom blortgage nsurance
premiuas).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsorer, any
other enity, or zny affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from
{or might be characlerized ag) a portion of Borrewer's payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk, or reducing losses. [ such agreement provides that an affiliate of
Lender takes a share of the insuwrer's risk in exchange for & share of the promivug paid o the insurer, the
arrangement is-often termed "captive reinsirance.” Further:

{a) Any such agreemenis will pot affect the amosnés that Borrower has agreed o pay for Morigage
Tnsurance, or any other terms of the Loan. Such agreements with nof inerease the ameunt Rorrower will
awe for Mrctange Inserance, und they wili not antitie Borrower te ray refusd.

{&) Any such agrecmenis will not affect the rights Borrower hus - if any ~ with respect {0 the
Morigage Tnsurance vnder the Homeowners Protection Act of 1998 or any other law. These rights way
inchade the righs fo receive certain disclasures, f¢ request znd obizin cancellatien of the Morigage
Insuraace, to have ieu THortgage Insurance termrinated satematically, and/or {o receive 3 refung of any
Muortgage Ipsurance prenguns that were nnearned af the Hime of wueh cancellation or fermination.

1. Assisement of (Wiscelfanenus Proceeds; Ferfeitare. All Miscellaneous Procseds are hereby
assigned o and shiatl be paidio Lender.

If the Property is damaged, srcb Miscellancous Proceeds shall be applied to resteration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is nol lessened, During such
repair and restoration period, Lender siitll huve the right to hold such Miscellancous Proceeds unti] Lender has
had an opporfunily t0 inspect such Propesty v ensure the work has been complefed to Lender's satisfiction,
provided that 'such nspeetion shall be underianss prompily. Lender may pay for the repairs and resionation i a
single disbursement o in u series of progress prsannts as fhe work is completed. Unicss an agreement is made
i wiiting or Applicable Law requires inferest to by paiton such Miscellsneous Proceeds, Lender shall not be
reguired 1 pay Borrower any inlorest or earnings on such Miscellancous Proceeds, 1 the restoration or repale i
noi sconomically feasible or Lendet's seourity Would be lesiennd, the Miscellaneous Proceeds shall be applied to
the suma secured by this Securily Instrument, whether or siot therydue, with the gxcess, if any, paid te Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided o in Section 2

ire the event of a total taking, destruction, or ioss in value ¥ e Progerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wherb 2 or not then due, with the excess, i any,
paid to Borrower,

in the event of 3 partiad taking, destruction, or loss in value of the Propery in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valicos squal fo or greater than the
amnued of the sums secured by s Secvrity Instrement immediately before the garial taking, destuction, o
ioss i valpe, noless PBorrower and Lender otherwise agres in writing, the swms secveed by this Security
Instrument shall be reduced by the smount of the Miscellanecus Proceeds multiplied by O1e following fraction:
(5} the total 2mount of the stms secured immediately before the partial taking, destructior, of loss in value
divided by (b the Brir market value of the Property innmnediately before the partial faking, desiaiing. or 1oss in
vatug, Any balance shall be paid to Borrower,

1o the gvent of a partial taking, destruction. or loss in value of the Property in witich the fulr nuikel vadue
of the Property immediately before the partial taking, destruction, or loss in valug is less than the amotn. o the
sums secured inmediatedy before the partial taking, destruction, or joss s value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procesids shall be applied to the sums secured by this Security
Instruntent whether o sot the sums are then due.

§f the Property is abandoned by Borrower. or If, after notice by Lender to Borrower that the Opposing
Party (a5 defined in the next sentence) offers to make an award to settle a chaim for damagss, Borrower fails to
respond to Lender within 38 days afier the date fhe notice is given, Lender is authorized to coilect and apply the
Miscellaneous Procecds cither 1o restoration or repair of the Proporty of to the smms secured by this Security
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Instrument, whether or sot ther due.  "Opposing Party” means the third party that owes Borrower Miscellancots
Pracceds or (he party against whom Borrower has a sight of actioa i regard te Mizcellaneous Proreeds,

Borrower shalf be in defaull i sny action of procesding, whether civil or criminal, s begun tat, @
Lender's judgment, could result in forfeirare of the Property or other materizl impairment of Lander's interest in
the Property or rigitts under this Secority Instroment. Borrower can cure such a default and, iT acceleration has
pocured, teinstate a5 provided in Scction 19, by cavsing the action of proceeding to be dismissed with a ruling
that, in Lendly's judgment, precludes forfeitsre of the Property or other material impairment of Leader's interest
it the Property or rights nader this Security Instrument. The proceeds of any award or clim for damages that
are attributabic fo the impsirment of Leader's interest in the Property are hereby assigned and shsli be paid to
Lender.

All MisceHaneous Procesds that are not applied o restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12, Qurrawer Not Relensed; Forbearance By Lender Not s Waiver. Extension of the time for
payment or mofitivation of amortization of the sims secured by this Sscurity Instroment granted by Lender to
Bosrower of sy Srecrssor in Interest of Borrowver shall not operate o release the lahility of Borrower of any
Successors i Tetercst of Borrower, Lender shall not be required to commence procecdings against any
Successor in interest of Bavower or to refise 46 extend time for payment or otherwise modify amertization of
the suma secured by this Seerrity insteoment by reason of any demand made by he original Borrower or any
Suceessors in Interest of Barower. Any forbearance by Lender i exercising any right or remedy includiug,
without Jinitation, Lender's aco(ptracs of payments from third persons, entities or Successors in Interest of
Borrower or in amiownts less than the smon then dug, shall nat be a walver of or preciude the exercise of any
right or remady.

£3. aint and Several Lizbility; Costeners; Successors aud Assigns Dound. Borrower covenanis and
agress that Borrower's ehiigations and fiabiliiy casll bs joint and several, However, any Borrower who co-signs
this Security Jastrumenl but does not executs tie ots {a "co-signer™): (&} is co-signing this Security Instrumient
ondy o morigage, grant and comvey the co-signel’s forest fn the Progerty under the terms of this Security
Instrivsent; (b} i not personally obligated {0 pay the wims secured by this Security Insprument; and (0) dgrees
that Lender and any other Borrower can agree 1o extend modify, forbear or make any accommodations with
regard fo the terms of this Seourity Instrument or the Note vithiou® the co-signer's consent,

Subjest to the provisions of Sectipn L8, any Successar ip/mizrast of Borrower who assumes Borrower's
obligations under this Securily Jastrument in writing. and is approved by Lender, shalt obtain sli of Borrower's
vights and bepefits under this Secuvity Instrument, Borrower shali o0t be released from Borrower's obligations
and Habikity under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agresments of this Security fnstrument shisli bind {excepe a5 provided in Statica 203 and benefit the successors
and assizms of Lender,

4. Loan Charges, Lender may charge Bowrower foes for services parfrimed in copnection with
Borrower's defanlt, for the purpose of profeciog Lender’s interest in the Property anc rights ander this Security
fastrument, inchuding, but net limited to, sttomeys’ fees, property inspection and valuatiis fees. Tn regard to any
othier fees, the absencs of express autherity in this Security Instrament fo charge & specific ol 1o Bartawer shall
not be construed as 2 prohibition on the charging of such fee. Lender may not charge fees thag wre expressly
prohibited by ihis Security Instrument or by Applicable Law,

If the Loan is subject {0 8 Jaw which sets muximum loan charges, and that Jew is Brally intergioced 5o that
the interest or other Joan charges collected or 1o be collected in connzetion with the Loan excesd the piomitied
lirnits, ther: {a} sty such oan charge shall be reduced by the amount necessary to reduce the charge o the
permitied Einit; and {b) any sums afready collected from Borrower which execeded permitied timits will be
refunded to Borcower. Lender may choose to make this refuind by redsing the privcipal owed wader the Note or
by making a dircat paymeit to Borrower. 163 refend reduces principal, the reduction will be treated ag 3 partisl
prepaynes withont any prepayment charge (whether or not 2 prepayment charge is provided for under the
Neic). Berrower's accepiance of any such refund made by direct payment to Borrower will constinge & waiver
of any vizht of action Botrower might bave ariging ottt of such overcharge.
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{5, Notices, All notices given by Borrower or Lender in contection with this Secprity Instrument must be
i wiiting. Any notice 1o Borrower In connection with this Security Tnsirumient shall be deemed to have been
given (o Borrower when mailed by Grst class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrowsr shafl constitute notice to ali Borrowers unfess Applicable Law
expressty requires ofherwise. The notice address shall be the Property Address unless Borrowey has desipnated 2
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. 1 Lender specifies a procedure Tor reporting Borrower's change of address, ther Borrower shalt only
repott a change of address throvgh that specified progedure. There may be only one desigrated notice address
wonder this Security Instrument at dny one time. Any notice to Lender shall be given by delivering it or by
mailing it by firgt class wail to Lender's address stated herein unless Lender has designated anotier address by
notice to Barrower.  Any nsiice in connection with this Security hnainpnent shall not be deemed to have been
given to Leager untll actually recebved by Lender. [[ any notice required by this Security Tnstrument i also
reguired tnder Applicable Law, the Applicable Law requirement will satisly the corresponding requirement
nnder this Sedur’sy Instrument,

16. Govevwing Law: Severability; Rules of Construction, This Security Instrument shall be govemed
by federal faw ang-io< Sww of the purisdiction in which the Property is lovated. Al rights and obiigations
contained in tis Security lostrument are subject lo any requirements and fimimtions of Apulicable Law.
Applicable Law might explicit iy or implicitly allow the parties to apree by contract ot it might be silent, but such
siience shalt not be construcd as a prohibition against agreoment by coniract, o the event that any provision or
clause of this Security fnstrumen or the Note conflicts with Apphicable Law, such conflict shall not alfect other
provisions of this Security Insirumer. or the Note which cun be given sifect without the conflicting provision.

Ag used in this Security Instiment {a) words of the masculine gender shall mean snd inchude
corresponding neuter words or worde of e iUninine gender: (b} words in the singular shail mean and include
ihe plieral and vice versa; and (¢} the word “may” ives sole discretion withons sny obligation to take any action.

17. Borrower's Copy, Borrower shall be'g’ven one copy of the Note and of this Security Instrument.

I8, Tranmsfer of the Property or o Benelichd Infevest in Borrower. Asused in this Section 18, "Interest
i the Propory” means any legal or beneficial inter st in the Property, ncheding, bt not limited Lo, those
beneficial interests transferred in & bond for deed. conteacr for deed, ibstallment sales contract or escrow
agreemnent, the intens of which is the transfer of titte by Borrouver at a futurc daie to a purchaser.

1¥ ait or any part of the Propery or any loterest in the Propam is sold or transfeered {or if Borrower is not
a mttueat persos and 3 beneficial Interest in Borrower is sold of fransferved) without Leaders prior written
consent, Lender may require immediate payment in full of all svne secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

{F Lender exercises this option, Lender shall give Bervower notice-of acceleration, The notice shalt
provide n period of wot less than 30 days from the date the aotice is given in acurdance with Section 15 within
which Borrower st pay il soms geeured by this Sceovity Instrument. i Borrower fails (o pay these sums
peior to the expivation of this period, Leadsr may tnvoke any remedies permitted by this Security Instrument
without furiher notice or demand on Borrower,

18, Barvower's Right 1o Relnstate Afler Acceleration. 11 Borvower mects certain cquditions, Borrower
shall have the right 1o lave enforcement of this Security Instrument discontinsed at any time prise 75 the carliest
of. (a} five days before sate of the Property pursuant to Section 22 of this Security Instrument, (%) much other
period as Applicable Law might specify for the lerinination of Borrower's right to reinstate; or (C)entty of &
judgment enforcing this Security Instrument.  Those conditions arc that Borrower: (2} pays Leader qivsums
which ther would be duc under this Sccurity Instrument and the Mote as if no acceleration bad ocourred; (b)
euees any defuult of any other covenants or agreements; (¢) pays afl expenses incurred in enforcing this Security
[nstrument, including, but not Himited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
othier fess incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
insirument; and (d) takes such action as Lender may reasonably require lo assers thet Lender's interest in the
Property and vights under this Security {nstrument, and Botrower's obligation to pay the sums secured by this
Sccurily Instroment, shall continue wnchanged wnless as otherwiss provided under Applicable Law, Lender may
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roquire that Boreewer puy such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a} cash; {b) moncy order; (¢} ceriified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an jestitation whose deposis are insured by 2 federad agency,
instrumentality or entity: or {d} Elecironic Funds Transfer.  Upon reinstatement by Borrower, this Security
Insteument and obligations securcd hereby shall remain fully effective as if no acceleration had occuryed,
However, this right to reinsiate shall not apply tn the case of acceleration under Section 18.

26. Sale of Mote; Change of Loan Servicer; Noitce of Grievance. The Node or a pariia) intetest m the
Note (together with this Security nsirument can be sold one or more Bmes witheut prior notice to Borrower. A
sale might result in a change in the enfity (known as the “Loan Servicer™) that collects Periodic Payments due
under the Note and this Security bistrument and peefonms other mortgage oan servicing obligations under the
Note, this Security Tnsirument, and Applicable Law. Theore also might be one or more changes of the Loan
Servicer urianted i a sake of the Note. I there s & change of the Loan Servicer, Borrower will be given written
notios of the change which wilt state the name and address of the new Loan Servicer, the address fo which
payments shosll b2 made and any other information RESPA requires in connection with 3 notice of ransfer of
servicing, 1ftheWiaap is sold and thereafter the Loan is serviced by a Loan Servieer other than the purchaser of
the MNote, the motizzge foan sorvictug obligstions o Borrower will remain with the Loan Servicer or he
transferred to a suceessor/Loan Servicer and are not assumed by the Note porchaser unless otherwise provided
bwy the Note purchaser.

Neither Borrowar ¢o0 Lender may commence, loin, or be joined to any jndicial action (as sither an
individual litigant or the member o' n-classy that arises from the other party's actions pursuant to this Security
Enstyumaent o that alleges that the otiier party has breaghed any provision of, or any duty owed by reason of, this
Secutity [ustrmueni, ontit such Borrolver o Lender has atified ihe other pariy (with such notice given in
contpliance with the requirements of Seaioa 155 of such alleged breuch and afforded the other party hercio a
reasonabie period after the giving of such wot'oe to teke cotrective actlon. I Applicable Law provides a time
perind which must elapse before certsin action Tap~e taken, that time period wili be deemed 1o be reasonable for
purposes of this paragraph. The notice of sccateratiop and opportunily to cure given fo Borrower pursuant i
Section 22 and the notice of acceleration given {0 Boriower pursuant 1o Section 18 shall be deemed to satisly the
nolice and oppotiunily 1o take coreative action provisionsof ihis Section 29,

21, Hazardous Substances. As used in this Section 270 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pellutants, or wastas )by Environmenial Law and the foilowing
subsiances: gasofine, kerosene, other flammable or toxic peirolewd roducts, toxie pesticides and herbicides,
votaiile soivents, materiale containing asbesios or formaldehyde, ard cadicactive materials; (b} "Environmenta
Law" means federal byws and faws of the purisdiction where the Peaperey i6 locited that vefate to health, safety or
environmenial profection; (o “Environmentad Cleanup” includes any cespuase action, vemedial action, o
removal action, o8 defined in Environmental Lavwg and {d) an "Epviromnental {onJiion” means a condition that
can cause, coniribute to, o cierwise irigger an Envirommental Clesnup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or Whreen (o release any Hazardous Substances, on or in the Propesty, Bortower shall not de, nor
allow anyone else to do, anything affecting the Property {a} that is in viclation of any Envi'one ental Law, (h)
which crestes an Envivonmental Condition, or {¢) which, due to the presence, use, or relenzo'of a Hazardous
Substance, creates a condition (hat adversely affects the value of the Property.  The preceding 7o sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazavdons Suorances that
are genwrally recognized to be appropriate to normal residential uses and to maimtensnce of the Mroperty
{inciuding, but nof Fimited o, banrdons substances in consumer producis},

Borrower shall promipily give Lender written notice of (a} any imvestigation, clatm, demand, lawsuil or
other action by aey governmenial or vegulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal imowledge, (b} any Environmental
Condition, including but not fimited to, any spitling, lenking, discharge, refesse or threat of release of any
Muzacdenis Substapce, and (¢) any condition caused by the presence, wse or release of & Hazardous Substance
which wdversely affects the value of the Property. If Borrower learns, or is notified by any govemmentwl oc
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regulatory authority, or any private perty, tha any removal ar other remediation of any Hazardons Substance
affecting the Property is necessary, Bomower shall prompily take all necessary remedial actions i accordauce
with Environmental Law, Nothing herein shall creatc any obligation on Lender for an Environmental Cleanup.

NON-LNIFORM COVENANTS. Borrowsr and Lendor farther covenant and agree as follows:

22. Aceeleration; Remedies, Lender shall give notice lo Borrower prier te seceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not priar {o aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b)
the action reguired to cure fhe defandi; (o) 2 date, noi less than 30 days from the date the notiee ks given &
Borrower, by which the default must be cured; and {d} that failere {0 oure the default on or before the
date specified in the setice may resiit In acceloration of the sems secuved by this Secarily Insérument,
foreciosure by judicial prececding sud safe of the Property. The notice shall further tnform Borrower of
the right 4 roinstate after scceleration snd the sight (o wssert in the foreclosure proveeding the non-
existence of & F+fault or any other defease of Boarrower to acceleration and foveclosure. I the defanlt is
nat cured ow o0 Defore the dade specified in the notice, Lender at ¥s option may reguire immudiate
paymest in P ol ofl sums secured by this Sccurlty Instrument without further demand snd may
foreclose this Secavio Gostrument by judiciai proceeding, Lender shall be entitled 1o coltect gt exponses
fncyrred in pursuiny the vemedios provided in this Sectisn 12, inclading, but nol lmdted fo. reasonable
atteraeys' feed and costs of tilde evidenes,

23, Release. Upon puyment of all sums secured by this Security Tnstrument, Lender shait release this
Security instromant, Borrower skufl pes any recordation cosis, Lender may charge Borrower a fee for releasing
fitis Security Enstrument, but only (fae fea is paid 10 a thivd party for services rendered and the charging of the
foe o permitted under Applicable Law.

24, Waiver of Hemestead. o scocidance with Ilinots law, the Borrower heveby releases and waives all
vights under and by virtue of the THinais homostuad exesivplion faws.

23, Placement of Collateral Protection Liprdrance. Uniess Borrower provides Lender with svidence of
the insurarce coverage required by Borrower's agreemeont with Lender, Lender may purchase insurance at
Borrower's expenss to profect Lander's interests in Eorrower's collatesl. This insnranee may, but need not,
potect Borrower's inrerests. The coverage that Lender purciiasss may not pay any claim that Borrower makes or
any claim that is imade against Borrower in connection witls the colfateral. Bomower may later cancel any
nsurance purchased by Lender, but only afier providing Leidsr with evidence that Borrower has obiained
insurance ns required by Borrower's and Lender's agreement, If fevder purchases insurance for the collateral,
Rorrower witl be responsible for the costs of that insurance, including wierest and any other chisrges Lender may
impose in connection with the placement of the insuwrance, untif the cdeaive date of the cancellation or
expiration of fhe insarance. The costa of the Insarasce may be added Lo Bovcower's total outstanding balance or
obiigatien, The vosts of the insurance may be more tan the cost of insurance Batvewer may be able to obtait oo
is own,

BY SIGNING BELOW, Borrower sccepis znd zgress to the terms and covenaus contained in this
Security instument and in any Rider executed by Borrower and recorded with it

Witnesses:

Witngss -

Witness -
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STREET ADDRESS: 3150 N LAKE SHORE DRIVE #28F
CITY: CHICAGD COUNTY: CDOK
TAX NUMBER: 14.-28-2(6-004~-1156

LEGAL DESCRIPTION:

UBNEY "28-F° IN 3150 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY PLAT OF
THAT CERTAIN PARCEL OF REAL ESTATE N THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL 1/4 OF SECTICH 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 228443848, AS AMENDED, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST [N SAID PARCEL (EXCEPTING FROW SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY), IN COOX COUNTY, 1LLINOIS,

CLEGALD
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Laoan Number 3876887156
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is niade this 2IRD day of MAY, 2614, and is iscorporated irge and
shatl be deemed (o amend and supplement the Morigage, Daed of Tiust, or Security Deed (the "Security
Instrument™) of the sama date given by the undersigned {the “Borrower™) to secure Borrawer's Mote o
CALIBER HOME LOANS, INC, {the "Lender®) of the same date and covering the Property described in
the Security Inuwrament and tocated at:

3158 N LANE SHORE DR APT 280, CHICAGO, ILLINGIS 60657-4828
[Property Address]

The Properly incledes. d unit in, topether with an ondivided Interest in the common elements of, a
sondominiom grojecy Kusavs as:

3156 LAKE SHORE DRV CONBO
IName of Condonimium Project]

{the "Condominium Project™. If the (owniys association o other entity which acts for the Condominium
Project (the "Owners Association™ nolds uitle to property for the bensfit or use of its members or
sharcholders, the Property elso incledes eoniover’s intercst in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition (nibe covenants and agraciments made in the Secwity
Instriment, Borrower and Lender fusther covenant sad zovee as icHows,

A, Condomininpy Obligations, Borrower chall pecform all of Bomower's obligations
under the Condominitm Project’s Constituent Docldnts.  The "Constituent Documents” are
the: {i} Declaration or any ather document which eraates the Condominium Project; (i) by-laws,;

(i) code of regulationy; and (iv) sther equivalent docuisesie. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuand to the Constiizent Documents,

B, Property Insurance. Solong as the Owners Association paintzins, with 3 generally
accepted insurance carrier, a "master” or "blanket” palicy on the Cendominium Project which is
satistactory to Lender and which provides insuranee coverage i fhe winounts {including
deduciible levels), for the periods, and against loss by fire, hazards incuded within the term
“extended coverage and any other hazards, including, bui vot limitad te, sarthquakes and
floods, from which Lender requives insurance, then: (1) Lender waives the pravision in Section
3 for the Perindic Payment to Lender of the vearly premivm instaliments for proporivesuranee
on the Property: and {it) Borrower's obligation wnder Saction 3 to maintain property mabrance
coverage on the Property is deemad satisfied o the extent that the required coverage s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change doring the term of the
foan.

Barrower shatl give Lender prowpt notice of any lapse in reguired property insmrance
coverape provided by the master o blanket policy.

In the event of a distribution of property insarance proceeds in iew of restoration or repair
foliowing a {oss to the Property, whether (o the unit or to consnon elements, sey proceeds
payable to Borrower are hereby assigned and shall b2 paid 1o Lender for application to the sums

MEITCTSYATE CONDOMINILAS RIDER-Single Farnily—Fannic MaeiFreddic Mac UNIFORM INSTRUMENT  Form 3340 10}

PN
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secured by the Security Instrument, whethier or not then due, with the excess, i any, paid (o
Borrower,

. Public Lishility Insurance. Borrowsr shall take such actions as imay be reasonable
to insure that the Owners Associaiion maintaing a publie liability inswrance pelicy acceptable in
form, amoumn, and extent of coveraze to Lender.

B. Condemnation, The procesds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condermnation or other taking of all
or amy. part of the Property, whether of the unit ar of the common elements, or for any
vonveyance in lien of condemnation, ave hereby assigned and shall be paid to Lender. Such
progueds shall be apphied by Lender (o the sums secured by the Security Tnstrament as provided
fn'Secton 11,

£~ Lender's Prior Consent, Borrower shall not, excepst after notice to Lender and with
Lendey's i written consent, either partition or subdivide the Property or consent to: (1) the
abandotmaent v termination of the Condominiwm Project. except for ebandonment or
termination requred by law in the case of substantial destruction by fire or other casualty or in
the case of a 1aking by condemnation or eminent domain; {3) any amendmerd Lo any provision
of the Constituent-Crocuments if the provision is for the express benefit of Lender; (iil)
termination of professicas! ranagement and assumption of self-mansgement of the Cwaers
Association; o (iv} any actiorwhich would have the effect of rendering the public Hability
insurance coverage maintained by tne Owners Association unaceeprable to Lender.

F. Remedies. If Borrower does nat pay condomsiniim dies and assessments wher due,
then Lender may pay them. Any atneian dishursed by Lender under this paragraph F shall
becore additional debr of Borrower secu<d by the Security Instument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear imterest from the date of
diskursement at the Note rate and shall be pavable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Feaddie Mac UNIFORR INSTRUMENT Form 3146 102
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fown Nraber 5670887106
FIXED RATE RIDER

THIS RIDER is wade this 238D DAY OF MY, 24, el By Snoueporated into snd sl be doomed -
e and supplemen. fhe &ﬁxtgage Theed of Trust, or Sepurlly Dead fohe “Security Tnsiram th
f;is:tﬁ giver by the anderdigned ("Borolsd™) 1o seritfe Buriowers Not e “!‘saie*"; o CALIRER Etﬁﬁlh

FARARS, INC. hondei™) of e s dute aid cvering the progesty deseriiied i Bechrity Bnitruiney sag
Imﬂt&d &€

N LAKE SHORE DR APT 288, CHICAGO, JLLINGIS 06574828
EProperty Addensal

THE 8O PROVIDEE FOR A FIXED INVEREST RaTE OF 4550%.

BY SIGNING BELOW Bereover accepts sad sgeees 4 the fotrns: and covensaty sontained o this Fived
Tades Ridey.

EAaE TRl

GT&M{K LAGT Iﬁms&h va? $ate Rubee E-‘ﬁge- Jaf'y
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LOAN NO.: 5670837106

Loan Narne: JOUN P MISKHA, A SINGLE MaN
Property Address: 3138 N LAKE SHORE DR APT 28F, CHICAGO, ILLINOIS 566574828

EXHIBIT "AY
LEGAL DESCRIPTION OF PROPERTY

SET TAHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
EERTIN

@ 2014 GuardianDocs
SYSE7170005
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