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Attn: Final QdcumentLlerartment
rtingale Road, 3uite 925

This instrurnent was prepared by:
Richard Radwan, Closer

Key Mortgage Services, Inc.

475 North Martingale Road, Suite 925
Schaumburg, IL 60173

847-493-5105

Title Order No.: 13-05616

LOAN #: 1309449
. [Space Above This Line For Recordiig Datal

MORTGAGE

[N 1005319-0000011990-6 |
WERS PHONE #: 1-888-679-6377

DEFINITIONS

Wards used m muitiple sections of this document are defined below and other words are defined i Sections 3, 11 13
'8 20 and 27, Certain rules regarding the usage of words used in this document are also provicedin Section 16,

{A} “Security Instrument” means this document, which is dated April 18, 2014, tngether with all
Riders to this document,

{B) “Borrower” is  JOHN M SKLENA AND MELISSA SKLENA, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS” 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

. _ LM 7T
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MERS s organized and existing under the laws of Delaware, and has an address and telephone number of PO Box
2026, Flint. M 48501-20265, tel. (888) 679-MERS.
(D) “Lender” 1s Key Mortgage Services, Inc..

Lendeiis  a Corporation, organized and existing under the laws of
lllinois. f.ender’s adaress is 475 North Martingale Road,
Suite 925, Schaumburg, IL 60173

(£} “Note” means the promissory note signed by Borrower and dated April 18, 2014. The Note
states that Borroweiowes Lender FOUR HUNDRED SIXTY FOUR THOUSAND AND NO/Q0* ¥ * £ % x % %+ x x4 » x +
**********i**'***************t************t********t DO"aI‘S(US. $464,00000 )

pius interest. Borrowe: nias promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not iater
than May 1, 2044.

(F) “Property” means'the ntoperty that is described below under the Neading "Transfer of Rights in the Property.”

(G} “l.oan” means the debt evideniced by the Note. plus interest. any prepayment charges and late charges due under
the Note, and all sums due und¢r this Security Instrument, plus interest.

{H} "Riders” means all Riders tuthis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as arglizable]

Adjustable Rate Rider ix. Condominium Rider ' Second Home Rider

- Balioon Rider _I Planned Unit Development Rider X! Other(s) [specify]

L 1-4 Family Rider | Biweellv.?ayment Rider Fixed Interest Rate Rider
VA Rider

i) “"Applicable Law” means all controlling applicable faderal, state and local statutes, regulations. ordinances and
administrative rufes and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opInions.

{(J} “Community Association Dues, Fees, and Assessments™néans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun{ sssociation. homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds. other than'a transaction originated by check, draft or
similar paper instrument, which is inttiated through an electronic terminal. telephonic instrument. computer, or magnetic
tape so as to order. instruct, or authorize a financial institution to debit or credit an 2seount. Such term includes, but is
not hmited te, point-of-sale transfers, automated teller machine transactions, trans‘eis initiated by telephone. wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” mears these items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any cempensation, settlement, award of damages, orsraceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section S5i o i damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property: {iivean /eyance in lieu
of condemnation. or (iv) misrepresentations of or omissions as to, the vaiue and/or condition of the Fropety.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on. the Loan
10} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note plus
th) any amounts under Section 3 of this Security Instrument.

{P) "RESPA” means the Real Estate Sattlement Procedures Act (12 US.C. §2601 et seq.) and its impiementing
regulation. Regulation X (24 C.F.R. Part 1024}, as they might be amended from time to time. or any addrtional or
successor iegislation or regufation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers {o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” aven if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q@) “Buccessor in Interest of Borrower” means any party that has taken title to the Property. whether or not that party
nas assumed Borrower's obligations under the Note andfor this Security Instrument. A
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifications
of the Note, and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and lo the successors and assigns of MERS, the following described property located
it the County [Type of Recording Jurisdiction] of Cook

LOAN #: 1309449

Mame of Recording Junsdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
APN #: 17-04-111-058-1007

wiich currently has the address'or 409 W North Ave Unit 4E, Chicago,
{Stract] {Uity]
iiinois 60610 {("Property Adaress”"):
[Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and ali easements. appurenances.
and fixtures now or hereafter a part of the property. Al teplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred lo in this Sect rity instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grariies v Borrower in this Security Instrument, but. if necessary
1o comply with law or custom. MERS (as nominee for Lenderad Lender’s successors and assigns) has the ngit. lo
exercise any or all of those interests, including, but not imited to. the right to foreclase and sell the Property: and to take
any action reguired of Lender including, but not limited to, refeasing ‘and canceting this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
meitgage. grant and convey the Property and that the Property is unencumberzt.-except for encumbrances of recorg.
Borrower warrants and will defend generally the title to the Property against a/l cizims and demands, subject to any
sncumbrances of record,

THIS SECURITY INSTRUMENT combires uniform covenants for national use and nop-uniform covenants with
lrnited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. bojinwer shali pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3 Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other insirument receved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
Ay or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forins, as selected by Lender: {a) cash: (b) money order; {c) certified check, bark check, treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency
sretrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iwcation as mey be designated by Lender in accordance with the notice provisions in Section 15 Lender may return any

ILLENGIS - Sirgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fonm 3014 1/01 Initials: )+ ¢l Kz?
e Mae. inc Page 3 of 12 ILEDEDL 121
ILFDED

0471872014 0914 AM PST




1414917012 Page: 5 of 18

UNOFFICIAL COPY

payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obiigated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheculed due date.
then Lender need not pay interest on unapplied funds. Lender may hold such urapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time. Lender shall sither
apply such funds or return them to Borrower. If not applied earlier, such funds wili be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Insirument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrived in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (by principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which it beCame due. Any remaining amounts shall be applied first to late charges. second to any other amounts
due under this Secuilty Instrument, and then to reduce the principal balance of the Note,

If Lender receives/a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
it pay any late charge-uue) the payment may be applied to the delinquent payment and the iate charge If more than
ane Penodic Payment is uutatanding. Lender may apply any payment received from Boriower to the repayment of the
Penodic Payments if. and toths extent that, each payment can be paid in full. To the extent that any excess exists afier
the payment s apphed to the full pavment of one or more Periodic Payments. such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note

Any applicaton of payments, insuracd proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount. of the Periodic Paymenits.

3. Funds for Escrow Items. Borrowel shall pay to Lender on the day Perodic Payments are due under the Note,
untit the Note is paid in full, a sum (the “Funds’} to nrovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain prionty over thig. Seedrity Instrument as a lien or encumbrance on the Property: (b}
leasehold payments or ground rents on the Property i any: (¢} premiums for any and all insurance required by Lender
uncer Section 5, and {d) Mortgage Insurance premiums, (f ar y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
‘Escrow ltems " At origination or at any time during the term of iieLoan, Lender ray require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, ani such dues, fees and assessments shall be an
t:scrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Roiiower's obligation to pay the Funds for any or
ali Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver Borrower stiziLeay directly, when and where payable.
the amounts due for any Escrow Items for which payment of Funds has been wawved ay.Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
cbligation to make such payments and to provide receipts shall for all purpcses be deemed to be a covenant andg
agreemen: contained in this Security instrument, as the phrase “covenant and agreement iz used in Section 9 ¥
Borrower is obiigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails \o pav-the amount due for
an Escrow ltem. Lender may exercise its rights under Section 9 and pay such amount and BOriwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 ary ar all Escrow
items at any time by a notice given in accordance with Section 15 and. upon such revocation. Borrower shail pay o
Lender all Funds. and in such amounts, that are then required under this Section 3,

L.ender may at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
e time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFA. Lendar
shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulyre
zscrow items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, inslrumentality, or entiy
fnciuding Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
snall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Horrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
anless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unjess

St
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required
to pay Borrowar any interest or earnings on the Funds. Borrower and Lender can agree inwriting, however that interest
shafl be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds as reguired
by RESPA

if there 1s a surplus of Funds held in escrow, as defined under RESPA. Lender shall accoum to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defimed under RESPA, Lende
shall notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make up the
shortage In accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to the
Property which Careattain priority over this Security Instrument, leasehold payments or ground rents on the Property.
tany. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay theri ivthe manner provided in Section 2.

Borrower shall promptivadischarge any lien which has priority over this Security Instrument unless Borrowar (&)
agrees inwiiting to the payment’ofthe obligation secured by the lien in a manner acceptable to Lender, but only so fong
as Borrower is performing such agreement: (b} contests the lien in good faith by, or defends against enforcement of the
sen . legal proceedings whichi in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending. but only urtil.oush proceedings are concluded: or (¢} secures from the holder of the lier an
agieement satisfactory to Lender suborGinating the lien to this Security Instrurnent. If Lender determines that any pait
of the Property 1s subject o a fien which can attain priority over this Security Instrument. Lender may give Borrower &
notice «dentifying the lien. Within 10 days of the'da‘e on which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Seclich 4.

l.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lander in connection with this Loan.

3. Property Insurance. Borrower shall keep the improveinents now existing or hereafter erected on the Properly
nsured against loss by fire, hazards included within the tern"extended coverage,.” and any other hazards including.
ut not limited to. earthquakes and floods, for which Lender requiras insurance. This insurance shali be maintained in
fhe amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The gurance carrier providing the insurance shall
be chosen by Borrower subject te Lender's right to disapprove Borrower's cho'ce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loar, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge ‘o flood zone determination and
certification services and subsequent charges each time remappings or similar changos cccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payimiant of any fees impesed by
the Federal Emergency Management Agency in connection with the review of any flood-zona-determination resitting
from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiance coverage, &t
Lender's option ang Borrower's expense. Lender is under no obligation to purchase any particula’ typa or amoun! of
woverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower. Boirswer's eguity in
the Propery. or the contents of the Property, against any risk, hazard or hiabilty and might provide grealer or lesser
“overage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
mignt signiiicantly exceed the cost of insurance that Borrower could Nave obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shali
near interest at the Note rate from the date of disbursement and shall be payable. with such interast, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional ioss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires
Sorrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

o A
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ofinsurance coverage. not otherwise required by Lender, for damage te. or destruction of the Property. such policy shail
mciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property. if the restoration or repairis economically feasible and Lender's security is not lessened. Cuiring such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily
1 nspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration m a single payment or in
a senies cof progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interes! or
2arnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not ba pald out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or reparr is not economically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by this
Security Instrument-whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
oe applied in the arderprovided for in Section 2.

it Borrower abanduiisthe Property Lender may file, negotiate and settle any available nsurance claim and reiated
malters. It Borrower does 147 respond within 30 days to a notice from Lender that the instdrance camer has offered to
settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 1s glven.
it either event. or if Lender acguires.the Property under Section 22 or ctherwise. Borrower hereby assigns to Lende
iaj Borrower's nghts to any insurance =roceeds in an amount not to exceed the amounts urpaid under the Note or this
security Instrument, and (b) any othér of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds esther to repair or restore the Property or tc pay
amounts unpald under the Note or this Security Ipstrument. whether or not then due.

8. Occupancy. Borrower shall occupy, establisn/ and use the Property as Borrower's principal residence within
50 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupan }y. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating vi'cumstances exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protection of the Proprrty; Inspections. Borrower shall not destroy damaqge or
mpair the Property, allow the Property to deteriorate or commit waste ob the Property. Whether or not Borrower is residing
i the Property, Borrower shall maintain the Property in order to preventinz Froperty from deteriorating or decreasing in value
aus to its cordition. Unless it is determined pursuant to Section 5 that repalr or restoration is not economicalfy feasible
Borrower shall promptly repair the Property if damaged to avoid further detericration or damage. If insurance ar
condernnation proceeds are paid in connection with damage to, or the taking of, s Property. Borrower shall be responsible
far repairing or restoring the Property only if Lender has released proceeds for such purpoces. Lender may disburse proceeds
for the repairs and resteration in a single payment or in a series of progress paymenis-asthe work is campleted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boirower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ¥ 1t hasreasonable cause
cender may inspect the interior of the improvements on the Property Lender shall give Borrowsr »otice at the time of
&r prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Barrower shafl be in default if. during the Loan application provess. Borrower
Lt any persons or entities acting at the direction of Borrower or with Borrower's krowledge or consent gave matenaliy
false. misleading, ar inaccurate information or statements to Lender (or failed to provide Lender with matenal information)
i connection with the Loan. Material representations include but are not imited to. representations cencerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
faits to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such zs a
proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of a tien which may attain priority
aver this Security Instrument or to enforce laws or regulations). or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

:/’ e
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this Security Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court: and (c) paying reasonabie attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy procesding.
Securing the Property includes. but is not limited to, entering the Property to make repairs. change locks. replace or
board up doors and windows. drain water from pipes. eliminate building or other cede violations or dangsious
conditions. and have utilities turned on or off. Although Lender may take action under this Section 9. Lender does not
have 0 do s0 and is not under any duty or obhigation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurity instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest. upon notice from Lender to Borrower requesting payment

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the feasehold estate and interests herein conveyed of terminate or cancel the ground lease. Borrower shail
not. without the ‘express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title o the
Property. the leaseliold and the fee title shall not merge unless Lender agrees to the merger m writing.

10. Mortgage Insurzise. If Lender required Martgage insurance as a condition of making the Loan, Borrower shafl
pay the premiums reqired 4o, maintain the Mortgage Insurance in effect i, for any reason. the Mortgage Insurance
coverage required by Lender céases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to inace separately designated payments toward the premiums for Mortgage Insurance,
Borrower shatl pay the premiusiis recuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaitiziy‘equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer setected by Lender. If substantially equivalent Mortgage Insurance coverage
s not avallable, Borrower shall continue to pev to | ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effeet. | ender will accept, use and retain these payments as a non-refundabie
ioss reserve n leu of Mortgage Insurance. Such loss réserve shall be non-refundable, notwithstanding the fact that the
~oan is ultimately paid in full, and Lender shall not e required to pay Borrower any interest or eamings on such loss
reserve Lender can no longer require loss reserve paynients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiesied by t ender again becomes available is cbiained and
Lender requires separately designated payments toward the nremiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrawar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe! hali pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss recerve,_until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe r and Lender providing for such termination
or untittermination is required by Applicable Law. Nothing in this Section 10 aiiectz Borrower's obligation to pay interest
at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note; forcertain losses it may incur if
Serrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Indurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te time. and may enter into
2greements with other parties that share or modify their risk, or reduce losses. These agreemunts are an terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these aoreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mongage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the faregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portien of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk. of reducing losses. f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in excharige
for a share of the premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouy nt Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the nght to

N ~ . - % \ ' 1 i '.’ ]
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the Property # the
resloration or repair is economically feasible and Lender's security is not lessened. Ouring such repair and restoration penod.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lander may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorafion or repair is not economically feasible or Lender's secunity would be lessened, the Miscellaneous Proceeds shall
be applied to the siins secured by this Security Instrument, whether or not then dus, with the excess. if any, paid to Borrower,
Such Miscellaneous-Proceeds shall be applied in the order provided for in Section 2.

Inthe event of & total taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be appliad
e the surns secured by g Security Instrument, whether or not then due. with the excess, if any, paid to Borrower,

inthe event of a parfializking, destruction, or loss in value of the Property in which the fair market vaiue of the Fropery
imimediately before the partaliaking, destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrundert immediately before the partial taking, destruction, or loss in value. unless Bosrower
and Lender otherwise agree in writing.the sums secured by this Security Instrument shail be reduced by the amount
of the Miscellanecus Proceeds multiplies by the following fraction: (a) the total amount of the sums secyured immed-ately
before the partial taking, destruction. of loss-in. value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction. or los{.in valua. Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction. ¢r loss in vaiue of the Property in which the fair markei vaiue of the Property
immediately before the partial taking. destruction’ of loss in value is less than the amount of the sums secured
mmediately before the partiai taking, destruction. or loss in value. unless Borrower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shall be applied to 'ne sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if after notice vywender to Borrower that the Opposing Party (as defined
N the next sentence) offers to make an award to settle a claim o riamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cailac: and apply the Miscellaneous Proceeds either
10 restoration or repair of the Property or to the sums secured by this“Security Instrument. whether or not then duc.
‘Opposing Farty” means the third party that owes Borrower Miscellanebus '‘Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civif or criminalis-begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interost in the Property or rights under
this Securty Instrument. Borrower can cure such a default and, if acceieratior has occurad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rigfteunder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment Uf Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be agpied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor o interest of Borrower shall not operate o refease the liability of Borrower or any Successors in interesl of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons. entities or Successors in Interest of Borrower or in amaunts tess than the amount then due. shall not be a wamver
of or preclude the exercise of any right or remedy.

i
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Ifabitity shall be joint and several. However any Borrower who ce-signs this Security
Insirument but does not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obiigated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can
agree to extend, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall ottain all of Borrower's rights and benehits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
Securdy Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s default
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. mncluding. pid
not imited to, attoricvs fees, property inspection and valuation fees. In regard to any other fees. the absence of express
authority in this Securty instrument to charge a specific fee to Borrower shall not be construed as a pronhibition on the
charging of such fee “Ueider may not charge fees that are expressly prohibted by this Security Instrument or by
Applicable Law

if the Loar 1s subject to adew which sets maximum loan charges. and that law is finally interpreted so that ihe interest
ar other loan charges collected of to be collected in connection with the Loan exceed the permitted limits, then (a;
ary such foan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit: ard ¢o)
any sums already collected from Boriwe which exceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the siincipal owed under the Note or by making a direct payment to Borrower.
ff a refund reduces principal. the reductior. will be treated as a partial prepayment without any prepayment charge
twhether or not a prepayment charge is providéd ‘or under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All natices given by Borrower or Lender/in cénnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrdrnent shali be deemed to have been given to Borrower
when mailed oy first ctass mail or when actually delivered to Borrower's notice address if sent by other means. Notice
‘o any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has fesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change'Gr address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report ¢ change of address through that specified
arocedure. There may be only one designated notice address under this Seckrty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing «t by first class mail toLeérder's address siated herein unless
Lender has designated another address by notice to Borrower. Any nctice in connedtionwith this Secunty Instrument
shall not be deemed to have baen given to Lender until actually received by Lender. it any notice required by this
Security Instrument is aiso required under Applicable Law. the Applicable Law requirement willsatisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall ke governed by federal
faw and the law of the jurisdiction in which the Property is located. Ail rights and obligations containgaun this Secturity
Instrument are subject to any requirements and limitations of Appficable Law. Applicable Law rmight expiiCity or imgleitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conilicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include carresponding neuter
words or words of the feminine gender:; (b} words in the singular shall mean and include the plural and vice versa: ang
{c) the word “may” gives sole discretion without any obligaticn to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interes! in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

- R . "".‘:’:'ﬂ' )i
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
i the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
tequire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohivited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a percd
of not less than 20 days from the date the notice is given in accordance with Section 15 within which Borrower
riust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
tivis period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions. Berrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
nefore sale of the Mroperty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
mught specrfy for thatermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those ¢orditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument znd the Not¢ 25+f no acceleration had occurred; (b} cures any default of any other covenants or agreements:
teh pays alf expenses incuird in enforcing this Security Instrument, including, but not limited to. reasonable attorreys’
fees, property inspection and vaivation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security instrument; and {d) takes such action as Lender may reasonably require to
assure thal Lender’s interest in tiie Property and rights under this Security Instrument, and Borrower's obligation 1o pay
the sums secured by this Security Insireinent. shall continue unchanged unless as otherwise provided under Apphicable
L.aw. Lender may require that Borrower pay suuit reinstatement sums and expenses in one or more of the following forms.
as selected by Lender: (a) cash; (b) money order {c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institidnn whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinisiatement by Borrower. this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply inthe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 41 Grievance. The Note or a partial interest in the Note
(fogether with this Security Instrument) can be sold one or mio-e times without prior notice to Borrower. A sale nught
resuitin a change in the entity (known as the “Loan Servicer") that Lollects Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicirg obligations under the Note this Security
nstrument. and Applicable Law. There afso might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written. notice of the change which will state
the name and address of the new Loan Servicer. the address to which pavinonts should be made and any other
nformation RESPA requires in connection with a notice of transfer of servicing. If the Mota is sold and thereafter the Loan
5 serviced by @ Loan Servicer other than the purchaser of the Note, the mortgage loan sewvicing obligations to Borrowar
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as =ither an individual Wigant
or the member of a class) that arises from the cther party's actions pursuant to this Security Insifurient or that alleges
that the other party has breached any provision of or any duty owed by reason of. this Security Instvument, untif such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireiien’s of Section
13} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Berrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20

21. Hazardous Substances. As used in this Section 21: {a} “Hazardous Substances” are those substances defined
as toxic or nazardous stibstances, pollutants, or wastes by Environmental Law and the following substances: gasoline.
werosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials
vontaining asbestos or formaldehyde and radicactive materials; (b) “Environmental Law” means federal faws and iaws
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ot the jurisdiction where the Property is located that refate to health. safety or environmental protection; (c)
Environmental Cleanup® includes any response action, remedial action, or removal action. as defined in Environmental
Law. and {c} an “Environmental Condition” means a condition that can cause. contrioute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances. an or in the Property. Borrower shall not do, nor allow anycne else
to do, anytning affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Envirunmenrtal Condition. or (c) which, due to the presence, use. or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence.
use or sterage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to nermal residential uses and to maintenance of the Property (including, but not limited to, hazardous
sithstances in consumer productss.

Borrower shail promptly give Lender written notice of {a) any investigation. ciaim, demand. lawsuit or other action
oy any govemmeraal or regulatory agency or private party involving the Proverty and any Mazardous Subslance or
Environmantal Lawof which Borrower has actual knowledge, (b} any Environmental Condition, inciuding but not hmited
o any spilling leakmy discharge, release or threat of release of any Hazardous Substance. and (¢) any conditon
Lausad by the presence dse or release of s Hazardous Substance which adversely affects the value of the Property.
it Borrower lzarns, or is 1otfied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any HezalGous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in adeordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall nive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The intice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fron the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default On or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruiment, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower ofthe rigiitio reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaulvo: any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date $recified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secwiity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shell be entitled to coliect alf expenses
incurred in pursuing the remedies provided in this Section 22, including, vuinat limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Londar shall release this Secunty
Instrument Eorrower shall pay any recordation costs. Lender may charge Borrower a fse for releasing this Security
fnstrument. but only if the fee is paid to a third party for services rendered and the charging of fhafee 1s permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law. the Borrower hereby releases andiva ves all righls under
and by wvirtue of the lllinois homestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evigence of the
rsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borsower makes or any claim that is made
agamst Borrower in connection with the coffateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance
including irterest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Berrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

R s s

JOH’NVM SKLENA” 7 DATE
! ’[ . . J'. b K ' /
__f‘. . . (\ .;/l, /,"J . i
¢ S L A T P?/fl : (t’//‘f (Seal)
MELISSA BKEENA o ’ DATE
{/’f' /
L .

State of ILLINQIS |/

County of_g :»", X }\_J y

The foregoing instrument.w:is acknowledged before me this
AND MELISSA SKLENA (name-<i person acknowledged).

PM

OFFICIAL SEAL ' T

WILFREDO DOMINGUEZ {Signathire of Person Ta@edgement)
C, (@-b T i

IL 18, 2014 (date) by JOHN M SKLENA

Notary Public - State of lllinois
My Commission Expires Aug 20, 2016
(Title or Rank)

(Serial Number, if any)

Lender: Key Mortgage Services, Inc.
NMLS ID; 155748

Loan Originator: John Gusweiler Poast
NMLS ID: 217402
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EXHIBIT A

|.LEGAL DESCRIPTION

PARCEL 1:

UNTTAE IN THE OLD TOWN TERRACE CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY

LOTTAND § IN WL NEWBERRY'S SUBDIVISION OF BLOCK 1IN THE STATE BANK OF ILLINOIS
SUBDIVISION OFTHE NORTHEAST Y% OF THE NORTHWEST 14 OF SECTION 4. TOWNSHIP 39 NORTH. RANGI:
FLEAST OF TrsT HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILEINGIS; WHICH SURVEY IS ATTACHED
[OTHE DECLARAIEN OF CONDOMINIUM RECORDED AS DOCUMENT 0624231062, TOGETHER WITIL AN
UNDIVIDED PERCEMGAGE INTEREST IN THE COMMON ELEMENTS.

PARCE]. 2:

PHEEXCLUSIVE RIGHT TO USE PARKING SPACE F- 3. A LIMITED COMMON ELEMENT AS DELINEATED ON
FHE SURVEY ATTACHED TGXHE DECLARATIONOF CONDOMINIUM AFORESAID RECORDED AS DOCUMEN'|
0624231002,

Permanent Index Number(s): 17-04-111-058-1007
For informational purposes only, the subject parcel is cc mmonly known as:

409 West North Avenue Unit 4E, Chicago, IL 50810

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Burnet Title — 9450 Bryn Mawr Avenue, Suite 700 — Rosemont, IL 60018
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LLOAN #: 1309449
MIN: 1005319-0000011990-6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of April, 2014
and is incarporated into and shall be deemed to amend and supplement the Mortgage.,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Key Mortgage Services,
Inc., a Corporziizn

{the “Lender”)
of the same date and Covering the Property described in the Security Instrument and
located at: 409 W North five Unit 4E, Chicago, IL 60610.

The Property includes a unit in, togetner with an undivided interest in the common
elements of, a condominium project kiiown-as:  409-11 W North Avenue Condominium

(the “Condominium Project™).
If the owners association or other entity whicnacts for the Condominium Project (the
"Owners Association”) holds title to property for4ne benefit or use of its members or
shareholders, the Property also includes Borrower'sinterest in the Owners Association
and the uses, proceeds and benefits of Borrower’s.inierest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furthar-cavenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’'s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condomiinidr, Project;
(if) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Boifower shall
%romptiy pay, when due, all dues and assessments imposed pursuant to the Consrituent

ocuments.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "planket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods. and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited fo,

MULTISTATE CONDOMINIUM RIDER--Singic Family--Fannie Mae/Freddie Mac UNIEORM INSTRUMENT , /7.-';?’4 lTr.im,

Form 3140 1/01 Initials: Yty &4 1/

Ellie Mag, Inc. Page 1 0of 3 F3140RLL 0307
f3140RLU

04/18/2014 09:14 AM PST

oF




1414917012 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 1309449
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's cbligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

WhatLander requires as a condifion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

In the eventofa distribution of property insurance proceeds in lieu of restoration or
repair following a.10ss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sunis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwrers Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ¢onfiection with any condemnation or other
taking of all or any part of the Property, whet'iel of the unit or of the common elements,
or for any conveyance in lieu of condemnation are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Zender to the sums secured by the
Security Instrument as provided in Saction 11,

E. Lender’s Prior Consent. Borrower shall not, exc 2ptafter notice to Lender and
with Lender’s prior written consent, either partition or subaivide-the Property or consent
to: (i) the abandonment or termination of the Condominium Froject, except for
abandonment or termination required by law in the case of subsiantial destruction by
fire or other casualty or in the case of a taking by condemnation or emiinent domain: (i)
any amendment to any provision of the Constituent Documents if the nrovision is for the
express benefit of Lender; (iii) termination of professional management ¢ nd assumption
of self-management of the Owners Association: or (iv) any action which wolicdiave the
effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

S P 7 s

At s W o TRy

,-;.-/ A/ /// 7 _{(Seal)
JOHN M SK{ENA . '

" DATE
S0 , R
ANVAS N L LT (sea)
MELISBASKLENA™ © 7 "DATE
[ /l_:’ "/’
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FIXED INTEREST RATE RIDER

THIS Fixed Inlerest Rate Rider is made this 18th day of April, 2014 and is incorporated
nio and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Key Mortgage Services, Inc., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

409 W North Ave Unit 4E
Chicago, IL 606174

Fixed Interest Kate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Lerider further covenant and agree that DEFINITION {  E ) of the Security instrument s
deieted and replaced by thecl'Gwing:

{ E ) “Note” means e promissory note signed by Borrower and dated  April 18, 2014.
The Note states that Borrower owes Lénder FOUR HUNDRED SIXTY FOUR THOUSAND AND NO/1Q0* = * * * * *
tt**k********i**********n‘***"***t**i*****i*******************t*****i********
Dollars (1.5, $464,000.00 ) pus interest at the rate of 4.625 %, Borrower has promised to pay
this debt in regular Periodic Payments and (o nay the debt in full not iater than May 1, 2044,

BY SIGNING BELOW, Borrower accepts and agrees [0 the lerms and covenants contained in this Fixed Interest Rate
Rider.

JOAN M SKLENA

;

7’ £ -7

S0 YA
[ /? "/Mf'v"w—-— 7 / //,/ /7 (Seal)
o

A i
‘ DATE

ME/L[;%S;V SKLENA
[

i (Seal)
" DATE

j A ."?' : -i /JJ

£
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