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Mortgage

Definitions. Words used in multiple cections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18,20 “nd 21. Certain rules regarding the usage of words used in this
document are also provided in Section 10

(A) “Security Instrument " means this document. which is dated May 20, 2014, together with all
Riders to this document.

(B) “Borrower 18 MELJSSA MARINELLI Bortow:ris the mortgagor under this Security Instrument,
(C) “Lender” is JPMorgan Chase Bank. N.A.. Lended 1va National Banking Association organized
and existing under the laws of the United States. Lender'sadiress is 1111 Polaris Parkway, Columbus,
OR 437240 . Lender is the mortgagec uader this Securty ms.rment.

(D) "Nore” means the promissory note signed by Botrower and dated May 20, 2014. The Note staies
that Borrower owes Lender three nundred fifty two thousand five wosidred and 007100 Dollars (U.S.
$352.500.00) plus interest. Borrower has promised to pay this debt i1l r=zular Periodic Payments and
1o pay the debt in full not later than June 1, 2029.

(Ey “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charzes and late
charges due under the Note. and all sums due under this Sccurity Instrument. plus intzrec..
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(G) “Riders " means all Riders to this Security Instrument thal are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider 5 Condominium Rider [ Second Home Rider
1 Balloon Rider 1 Planned Unit Development Rider T 1-4 Family Rider
1 VA Rider 1 Biweekly Payment Rider [ Other(s) {specity]

(H) “Applicable Law * means all controiling applicable federal, state and Jocal statutes, regulations,
ordidarces and administrative rules and orders (that have the effect of law) as well as all applicable
final, hon-appealable judicial opinions.

(1) “Colnm.nity Association Dues, Fees. and Assessinents’ means all dues, fees, assessments and
other chare (s that are imposed on Borrower ot the Property by a condominium association, homeowners
association orsimilar organization.

() “Electronic Furds Transfer’ means any transfor of funds, other than a transaction originated by
check, draft, or similrpaper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, Or [Dognetic tape so 48 1o order, instruct, or authorize a financial institution to
debit or credit an account; Gren term inciudes, but 1s not Jimited to, point-of-sale transfers, automated
teller machine transactions, trang:ers initiated by telephone, wire transfers. and automated clearinghouse

{ransfers.
(K) “Escrow ltems” means those fieirsthat are described in Section 3.

(L) “Miscellaneous Proceeds " means ary compensation, setticment, award of damages, or proceeds
paid by any third party (other than insurance rroveeds paid under the coverages described in Section
3) for: (1) damage 10, Or destruction of. the Pioperty; (i1) condermnation or other taking of all or any
part of the Property: (iii) conveyance in lieu of cond emmation; or (1v) misrepresentations of, or
omissions as to, the value and/or condition of the Proparty.

(M) "Mortgage [nsurance » means insurance protecting Lapier against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularty scheduled amount c'ae for (i) principal and interest under
{he Note, plus (i) any amounls under Section 3 of this Security mstrument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 V5.6 Section 2601 et seq.) and
its implementing regulation, Regutation X (12 C.FR. Part 1024), as they ight be amended from
time to time, or any additional or successor legislation or regulation that goveras the samc subject
matter. As used in this Sceurity Instrument. RESPA refers to all requirements.2ad restrictions that
are imposed in regard o a “federally related mortgage loan” even if the Loan doe not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Properiyswhether

or not that party has assumed Borrower's obligations under the Note andror this Security Instriment.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, exiensions and modifications of the Note; and (if) the performance of
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Rorrower's covenants and agreements under this Security Instrument and the Note. For this purpose.,
Borrower does hereby mortgage, grait and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel [D Number: 17-06-323-0:43-1006 which currently has the address of 2024 W IOWA ST UNIT 3
[Street] CHICAGO [City], Tllinois 60622 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appuriérances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covéred by this Security instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the
right 10 mortgage. grant and convey the Property and that the Property 18 unencurtbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against

all claims and demanas, sbject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and L¢ ader covenant and agree as follows:

1, Payment of Principal, Interest, Eccrous ltems, Prepayment Charges, and Late Charges.
Borrowet shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Neie. Borrower shail atso pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Not2 snd this Security Instrument shall be made in U.5.
currency. However, if any check or other nstrumen received by Lender as payment under the Note or
this Security Tnstrument 1s returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be migde in one or more of the following forms,
as selceted by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheek is drawn upon an itisitution.whose deposits are insured by a
{ederal agency, instrumentality, or entity; or {d) Electronic Fuads Transier

Payments are deemed received by Lender when received at the location desiznated in the Note or at such
other location as may be designated by Lender in accordance with the noiios provisions in Section 15.
Lender may return any payment o partial payment if the payroent or partial gayments arc insufficient
io bring the Loan current. Lender may accept any payment or partial payment insScient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment of
partial payments in the future, but Lender is not obligated 10 apply such payments at he t'me such
payments are accepted. If cach Periodic Payment is applied as of its scheduled due date, thepLender
need nol pay interest on unapplicd funds. Lender may hold such unapplied funds until Borcorver makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tire, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be‘applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security fnstrument or performing the covenants and agreements
gecured by this Security Instrument.

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such paymenis
shall he applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o Jate charges, second to any other amounts due under this Security Instrument,
and ther 1 reduce the principal balance of the Note.

If Lender reosives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient
amount to payany late charge due, the payment may be applied to the delinguent payment and the late
charge. If mor~thn one Periodic Payment is outstanding, Tender may apply any payment received from
Borrower to the tpayment of the Periodic Payments if, and to the extent {hat, cach payment can be paid
in full. To the extent fitat any excess cxists after the payment is applied to the full payment of one or
more Periodic Paymernts, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first tewny prepayment charges and then as described in the Note.

Any application of paymentz, :hediance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Burrover shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid 1n £11. 3 sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other iteras-which can attain priority over this Security Instrament as
4 lien or encumbrance on the Property; (b) ie1sehold payments 0F ground reots on the Property. if any;
(c) premiums for any and all insurance required Fy Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, ot any sums payable by Borrower 12 1ender in Jieu of the payment of Mortgage
Insurance premiums in accordance with the provisicns of Section 10. These items are called "Escrow
ltems.” At origination or at airy time during the term ol th< 1oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender ail notices of amounts
{0 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation 1o pay the Funds for any or all Escrow ilem. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any drieAny such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly. whea and where pavable, the
amounts duc for any Escrow Items for which payment of Funds has been waives by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within suc’i timme period as Lender
may require. Borrower’s obligation to make such payments and to provide receipissnall for all purposes
be deeimned to be a covenant and agrecment contained in this Security Instrument, as thr phiase "covenant
and agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow Ttems divect!y, pursuant to
4 waiver, and Borrower fails (o pay the amount due for an Escrow ltem, Lender may exelcine s rghts
under Section 9 and pay such amount and Borrower shall then be obligated under Section 2t iepay 10
Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow Trems at any Hme by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, {hat are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
ihe Funds at the time specified under RESPA, and (b) not to exceed {he maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow tems or otherwise in accordance with Applicable
Law.

The Funds shall be heid nan institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home 1-6on Bark. Lender shall apply {he Funds to pay the Escrow Items no fater than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrom account, of verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicehlc Law permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law roquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or €aings on the Funds. Botrower and Lender can agree in writing, however, that mtesest
shall be paid on theduras. 1ender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

1 there is a surplus of Fundgne’d in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall noify Hor-ower as required by RESPA, and Borrower shall pay o Lender
ihe amount necessary to make up tlie shortage in accordance with RESPA., but in no more than 12 monthly
payments. If there is a deficiency of Funss held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Berrowar shall pay o Lender the amount necessary {0 make up
the deficiency in accordance with RESPA, Yt in no more than 12 monthly payments.

Upon payment in full of ali sums secured by thi¢ Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesimeuts, charges. fines, and impositions atributable
to the Property which can attain priority over this Security Ipatrument, leasehold payments ot ground
rents on the Property, if any, and C ommunity Association Des Fees. and Assessments, if any. To the
cxtent that these items are Escrow Jtems, Borrower shall pay-thcm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority oves this Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured vt licn in a manner acceptable
to Lender, but only so long as Borrower i performing such agreement, (1) Coatests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Leader's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only antil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1 Lender subordinating
ihe liep to this Security Insirument. If Lender determines that any part of the Property 1s st bject to a lien
which can attain priority over this Security Instrument, Lender may give Bogrower a nouce ventifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy th< ben or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter egrected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including. but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained i, the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right io disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Rorrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
deterwiaat on, certification and tracking services; o (b) a one-time charge for flood zone determination
and certifization services and subsequent charges each time remappings or simikar changes occur which
reasonably (night affect such determination or certification. Borrower shall also be responsible for the
payment of any tees imposed by the Federal Emergency Management Agency in connection with the
review of any flogd sone determination resulting from an objcction by Borrower.

(f Borrower fails 10 riiaiziin any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Brruwer's expense. Lender 1s under no obligation to purchase any particular type
or amouni of coverage. Thersiare, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity-in iz Property, of the contents of the Property, against any risk, hazard or
fiability and might provide greater or 1.aser coverage than was previously in offect. Borrower acknowledges
that the cost of the insurance covesage s0 obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any a7noynts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and slall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insarance policics required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard niortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the'rigiitto hold the policies and renewal certificates.
If Leader requires, Borrower shall promptly give to Lend<r all receipts of paid premivms and renewal
notices. I Borrower obtains any form of insurance coverage/nc. otherwise required by Lender, for
damage 1o, o destruction of, the Property, such policy shall inelude a standard mortgage ciause and shall
name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice 1o the insurance oarsier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boimower otherwise agree in
writing, any INSUTance proceeds, whether of not the underlying insurance was cquired by Lender, shali
be applied to restoration or repair of the Property. f the restoration o repair is ccoromically feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender sha have the right
{0 hold such insurance proceeds until Lender has had an epportunity to inspect such roperty to ensure
{he work has been compteted t© Lender's satisfaction, provided that such inspection shaii be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentorg a series
of progress payments as the work is compieted. Unless an agrecment is made m writing or ADplicable
Law requires interest to be paid on such msurance proceeds. Lender shall not be required to pay Borsower
any interes! or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair 18 not economically feasible or Lender's security would be lessened. the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and related matters. 1f Borrower does not respond within 30 daystoa notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period

will beaii, when the notice is given. In either event, or if Lender acquires the Property under Section 22
or othierwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance proceeds in ap

amounl 0t 2. exceed the amounts unpaid under the Note or this Securily Instrumen, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property. insofar as such rights are applicable to the coverage of the
Property. Lender'may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note &% this Security Instrument, whether or not then due.

6. Occupancy. Borrewer shall occupy. establish, and use the Property as Borrower's principat residence
within 60 days after the executon of this Security Instrument and shall continue 10 occupy the Property
as Borrower's principal residensc for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall ot be unreasonably withheld, or unless extenualing clrcumstances
exist which are beyond Borrower's eontrol.

7. Preservation, Maintenance anu rrotection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, «low the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shal maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it 18
determined pursuant to Section 3 that repair or resigiation is not economically feasible, Botrower shall
promptly repair the Property if damaged to avoid furinet deterioration or damage. If insurance or
condemnation proceeds are paid in connection with darag<to. or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property caly 5f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resiouation in a single payment or in 4 series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficicnt to repair or restore the Property, Borrower is not relievea.of Boirower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. Ifit has reasonable
causc. Lender may inspect the interior of the improvements on the Property. L »nder shall give Borrower
notice at the time of ot prior to such an interior inspection specifying such reascnable cause.

3. Borrower's Loan Application. Borrower chall be in default if, during the Loan £ppli ation process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrowers srowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lendes (o1 fatied
to provide Lender with material information) in connection with the Loan. Material represeriations
include, but are not limited to, representations concerning Borrower's occupancy of the Property a¢
Barrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument. (b) there 1s a legal procecding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a fien which may attain priority over this Security Instrument or 10
enforce laws or reguiations), or (c) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable of appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the valug of the Property, and securing and/or
repairiLg L Property. Lender’s actions can include, but are 1ot limited to: {a) paylng any sums secured
by alien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' foes fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing {he Property includes, but is not limited to,
entering the Propeity 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate “uilding or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lander may take action under this Section 9, Lender does not have to do so and 15
ot under any duty orabilgation to do so. It is agreed that Lender incurs no liability for not taking any

or all actions authorized under his Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured
by this Security Instrument. These ¢ mouats shall bear interest at the Note rate from the date of disbursernent
and shall be payable, with such interest, vpon notice from Lender to Borrower requesting payment.

1 this Security Instrument is on a jcaschold. Porrower shall comply with all the provisions of the leasc.
If Borrower acquires fec title to the Property, 1n¢ leasehoid and the fec title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender requited Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain tne Mortgage Tnsurance ip effect. If, for any reasan,
the Morigage Insurance coverage required by Lender ceases 10 be available from the mortgage insuger
that previously provided such insurance and Borrower wassequired to make separately designaicd
payments toward the premiums for Mortgage Insurance, Borrowear shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at @ cost
substantially equivalent to the cost 10 Borrower of the Mortgage Invuranes previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalcpiivortgage Insurance coverage
i not available, Borrower shall continue 10 pay to Lender the amount ol the/serarately designated
payments that were due when the insurance coverage ceased to be in effect. M uder will accepl. use and
retain these payments as a pon-refundable loss reserve in liew of Mortgage Insuratice. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i full.and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lende! can no longer
require loss reserve payments if Morlgage Insurance coverage (in the amount and for e peviod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obaiued, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance 1f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to 10ake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interestat he rate provided in the Note.

Morlgage [nsurance reimburses Lender (or any entity {hat purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time 1o rime, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on terrs and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to
these agresments. These agreements may require the mortgage insurer 10 make payments using any
source of fiunds that the mortgage insurer may have available (which may include funds obtained from
Mortgage lnsviance premiums).

As a result of thesegreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any 4ffi'iate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might bf characterized as) a portion of Borrower's payments for Mortgage Insurance, In
exchange for sharing or modifving the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of eadar takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, (ne arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will not sffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other teems of the Loan. Such agreements will not inerease the
amount Borrower will owe for Mortyag: Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protoction Act of 1998 or any other law. These
rights may include the right to receive certain Jieciosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Inuarance terminated automatically, and/or
to receive a refund of any Mertgage [nsurance premidris that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellancous Proceeds shall be applica o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccui iy 4 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has beetrcomnlated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay ‘or the repatrs
and restoration in a single disbursement o1 in a serics of progress payments as the work 1 vompleted.
Unless an agrecment is made in writing or Applicable Law requires interest 1o be paid onsuzn
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earninzs on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's secubity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

[n the event of a iotal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than 1k¢ anount of the sums secured by this Security Instrument immediately before the partial taking,
destructiorcor loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secyirsty Instrument shall be reduced by the amount of the Miscellaneous Procecds muliplied by
the following /aetion: (a) the lotal amount of the sums secured immediately before the partial taking,
destruction, orjosx in value divided by (b) the fair market value of the Property immediately before the
partiaj taking. dostrundion, of loss in value, Any balance shall be paid 1o Borrower.

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately hefore the partial taking, destruction, of loss in value is less than the amount
of the sums secured immediateiy before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writino, the Miscellancous Procecds shall be applied to the sums secured
by this Security [nstrument wheth 't or'not the sums are then due.

1f the Property is abandoned by Borrcwe., o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offer, 1o make an award to settle a claim for damages, Borrower
fails 10 respond to Lender within 30 days aficr e date the notice is given, Lender 1s authorized to collect
and apply the Miscellaneous Proceeds either to resoIation of repair of the Propetty or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscetlaneous Proceeds or the party agaivstvhom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Boprower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiturs ~ithe Property or other material
impairment of Lender's interest in the Property or rights under this Secutity Tastrument. The proceeds of
any award or claim for damages fhat are aitributable to the impairment of Lendér's interest in the Property
are hercby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that arc nol applied to restoration or repair of the Property shall be applied
it the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graited by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the labiliny of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings
against any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify
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amartization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounis iess than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; SUccessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrowsi who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) s
co-signiig this Security [nstrument only 1o mortgage, grant and convey the co-signer’s interest in the
Property ander the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note withcut#ne co-signer's consent.

Subject to the provisicas of Section 18, any Successor m Interest of Borrowcer who assumes Borrower's
obligations undes this < sctrity Instrument in writing, and is approved by Lender, shali obtain all of
Borrower's rights and benefis nder this Security Instrument. Borrower shall not be released frot
Borrower's obligations and Hapfuty under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucoessars and assigns of Lender.

14. Loan Charges. Lender may chaige Sosrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrurent to charge 2 specific
fee 1o Borrower shall not be construed as a prohibitisn on the charging of such fee. Lender may not
charpge fees that are expressly prohibited by this Secuiny Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun: loan enarzes, and that law is finally interpreted so
that the interest or other loan charges coliected or 1o be colléczed in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reducea oy {he amount necessary to reduce the
charge fo the permiited limit; and (k) any sums already collected from Borsower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thizrefind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refur d reduces principal, the
reduction will b treated as a partial prepayment without any prepayment olarce (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a watver of any right of action Borrow:r might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lendet in connection with this Security Instarment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall bedleszmed to
have been given to Borrower when mailed by first class mail or when actually delivered to B JITOWEr's
notice address if sent by other means. Notice to any one Borrower shall constituie notice to all BoTarvers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. 1f Lender specifies a procedurc for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
aotice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received
by Lender. If any notice required by this Security Tnstrument is also required undet Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gove. ning Law; Severability; Rules of Construction. This Security Instrument shall be
governed Uy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coutrined in this Security Instrument are subject to any requirements and Yimitations of
Applicable Law. /pplicable Law might explicitly or implicitly allow the parlies Lo agrec by contract ot
it might be silent/bu’ such silenice shall not be construed as a prohibition against agreement by contract.
In the event that any-prosision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shail noraffect other provisions of this Security Instrament or the Note which can be

given effect without the conflicting provision.

As used in this Security Tastrutrent: {a) words of the masculine gender shall mean and include
corresponding ncuter words Or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c). the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall t< siven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneticizi interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or cscrow agreement, the intent of which is the transfer ¢f titie by Borrower ata future daie 10 a purchaser.

if all or any part of the Property or any [nterest in the Properav/is sold or transferred {or if Borrower 18
not a natural person and a beneficial interest in Borrower is sola ez gransferred) without Lender's prior
written consent, Lender may require immediate payment in full of a'3sums secured by this Security
Instrument. However, this option shall not be exetcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerzdon! The notice shall provide
a period of not Iess than 30 days from the date the notice is given in accordande with Section 135 within
which Borrower must pay all sums secured by this Security Instrument. If Borrowzi fails 1o pay these
sums prior io the expiration of this period, Lender may invoke any remedies permittert oy, this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conaitions,
Rorrower shall have the right to have enforcement of this Security Instrument discontinued al any time
prior to the earliest of: () five davs before sale of the Property putsuant to Section 22 of this Secunty

Instrument; (b) such other period as Appticable Law might specify for the termination of Borrower's
right to reinstaie; of (¢) entry of a judgment enforcing this Security Instrument. Thosc conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Nate as if no acceleration lLad occurred: (b} cures any defanlt of any other covenants Or agrecments; (c)
pays all expenses incurred in enforcing this Security [nstrament, including, but not Jimited to, reasonable
attorneys' fees, property inspection and valuation fzes, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Fender may reasonably require to assure that Lender's intetest in the Property and rights under this
Security Instrument, and Barrower's obligation 1o pay the sums secured by this Security Lostrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may Tequire that
Borroy =y pay such reinstatement sums and expenses 11 oNe O MoTe of the following forms, as selected
by Lender 4e) cash; (b) money order: (¢} certified check, bank check, treasurer's check or cashier's check,
provided ary s wch check s drawn upon an institution whose deposits are insured by a federal agency.
instrumentaticeonentity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument ahd woliuations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right iprainstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chiaiace of Loan Servicer; Notice of Grievance. The Note or apartial interest
in the Note (together with this Security Instrument} can be sold one or more limes without prior notice
1o Borrower. A sale might resvitina change in the entity (known as the "Loan Servicer”"} that collecls
Periodic Payments duc under tac Nota and this Security Instrument and performs other mortgage loan
servicing obligations under the No e, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicct unrelated to a sale of the Note. If there is change of the Loan
Servicer, Borrower will be given written ovce of the change which will state the name and address of
the new Loan Servicer. the address to whick nevments should be made and any other information RESPA
requires in connection with a notice of transfux of earvicing, I the Note is sold and thereafier the Loan
s serviced by 2 Loan Servicer other than the purctaser bf the Node, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer of v transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise piovided by the Note purchaser.

Neither Borrower nor Lender may COmmence, join, or bejoired 1o any judicial action {as either an
individual litigant or the member of a class) that ariscs from #11e ‘other party’s actions pursuant to this
Security Tnstrument or that allcges that the other party has breacited any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender hes notified the other party (with
such notice given in compliance with the requirements of Section 15) of wuch alleged breach and afforded
the other party hereto a reasonabic period after the giving of such notice te take corrective action. If
Applicable Law provides 2 time period which must clapse before certain azilon can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The rio.1ce of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of scucieration given to
Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity i iake corrective
action provisions of this Section 20.

91, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are 1ose
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Lav/ and
the following substances: gasehine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c} rEpnvironmental Cleanup” mncludes any
response action, remedial action, of removal action, as defined in Environmental Law; and (d) an

"Enyironmental Condition” means a condition that can cause, contribute Lo, o otherwise trigger an
Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, of release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (bYwhich creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardeus Substance, creales a condition that adversely affects the value of the Property. The preceding
two sentedces shall not apply to the presence, use, or storage ob the Property of smaki quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance.af the Property {including, but not limited to, hazardous substances in consumer products).

Borower shall prempity give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by anty povernmental or regulatory agency or private party involving the Property and any
Hazardous Substance.or Thvironmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Condition, icivding but not limited to, any spilling, leaking, discharge. release or threat
of release of any Hazardous Subsiance, and {¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower fearns, or is notified
by any governmental or regulatory anthority. ot any private party, that any removal or other remediation
of any Hazardous Substance affecting tng ! roperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Env rormental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lerider further covenant and agree 4s follows:

22. Acceleration; Remedies. Lender shall give rofice to Borrower prior to acceleration
following Borrower's breach of any covenant or (groement in this Security Instrument (but
net prior to acccleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requiver to cure the default; {¢) a date, not
less than 30 days from the date the potice is given to Qurrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Securiiy Fastrument, foreclosure by
judicial procceding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foresiosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice. L-uder at its option
may requirc immediate payment in full of all sums secured by this Security Insirument without
further demand and may foreclose this Security Instrument by judicial proccediac: Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal} pay any recordation Costs. L ender may charge Borrower a fee for
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relcasing this Security Instrument, but only if the fee 13 paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance COverage required by Borrower's agrecrent with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, proech Borrowet's interssts. The coverage that Lender purchases tay not pay any claim that Borrower
makes or ary claim that is made against Borrower in connection with the coilateral, Borrower may later
cancel any rasurance purchased by Lender, but only after providing Lender with evidence thal Borrower
has obtained 1pLANCE as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral; Brorrower will be responsible for the costs of thal insurance, including interest and any
other charges Lendercay impose i1t connection with the placement of the insurance, until the effective
date of the cancellation o’ expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstaning balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may ¢ able to obtain on its own.

BY SIGNING BELOW, Borrower aceapts and agrees lo the terms and covenants contained in this Security
[nstrument and in any Rider execited ty Borrower and recorded with iL.

Borrower

\
S
MELISﬁA MARINELLI
. . . 1647045033
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Acknowledgment

Seate of 1lineis

County of Cook

This instrument was acknowledged before me on _}:{E_-ﬂ_-f\rltt, et by

"k"k REL v SN MJ"\L P e U N

hi - “’“‘“H)wﬂm_

Notary-Public
My commission expires:

(Seal)

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Kevin Duffy

NMLS 1D: 219903
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MICHAEL H. WASSERMAN
As an Agent for Fidelity National Titie Insurance Company

221 N. LASALLE STREET #2040 CHICAGO, IL. 608601

Commitment Number: PT14 _00962AA2
SCHEDULEC
PROPERTY DESCRIPTION

Property commonly known as:
2024 W IOWA ST. #3
CHICAGO, IL 60622

Cook County

The land referred to-i1inis Commitment is described as follows:

UNIT NUMBER 2024-3 IN 207.2-24 W. IOWA CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED-TRACT OF LAND: LOTS 16 AND 17 IN SOUTH 1/2 OF BLOCK 9 IN
SUFFERNS SUBDIVISION OF THZ SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL i ZRIDIAN, IN COOK COUNTY, ILLINOIS. WHICH PLAT OF SURVEY 1S
ATTACHED AS EXHIBIT "C" TO THE DFCLARATION OF CONDOMINIUM RECORDED APRIL 7, 1999 AS
DOCUMENT NUMBER 99333679; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 17-06-323-043:1006

ALTA Commitment (PT14_00962AA2.PFD.’PT14 00962AA2/33)
Schedute C -
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 20th day of May, 2014, and 1s incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note 10
JPMorgzn Chase Bank, N.A. (the “J ender ) of the same date and covering the Property described in
the S<oerity Instrument and located at:

2024 W IOWA ST UNIT 3, CHICAGO. 1L 60622
[Property Address]

The Property inciadesa unit in, together with an undivided interest in the common elements of, a
Condominium Projéet yown as:

2022-24 W lowa St
[Name of Condominium Project]

{the “Condominium Project”). [f e ovwners association or other entity which acts for the Condominium
Project {the “Owners Association ) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inteest.

Condominium Covenants. In addition to the sevenants and agreements made in the Security
Instrument. Borrower and Lender further covenent ard agree as follows:

A. Condominium Obligations. Borrower shall periomm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Crristituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Proize:> {ii) by-laws: (iii) code of regulations;
and {iv) other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; with a generally accepted
insurance carricr, a “Master” or “Blanket " pelicy on the Condominiwn/i'r¢ject which is satisfactory to
tender and which provides Insurance coverage in the amounts {including dedusiible levels), for the
periods, and against loss by fire, hazards included within the term “Extended (overage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender o7 the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligalion ander Seclion
5 10 maintain property insurance COvErage of the Property is deemed satisfied to the exten: tiaithe
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Masler or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

Joss to the Property, whether to the unit of to comITon elements, any proceeds payable lo Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owiiers Association maintains a public liability insurance policy acceptable in form, amount, and
extent o toverage to Lender.

D. Conde nration. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower it/ coanection with any condemnation or other taking of all or any part of the Property,
whether of the uriicr of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and.sha™! be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instruineatas provided in Section 11.

E. Lender's Prior Conserit. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, either partition o1 subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, exceut tor abandonment or termination required by law in the case of
substantial destruction by fire or ouher casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any ptoyision of the Constituent Docurnents if the provision is for the
express benefit of Lender: (iii} terminatién ¢ [ professional management and assumption of
self-management of the Owners Associatior br (iv) any action which would have the effect of rendering
the public liability insurance coverage maintaines by the Owners Association unacceptable to Lender.

E. Remedies. If Barrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unidér this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Tsosrawer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disersement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reungsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an(l covenants contained in this
Condominium Rider.

Borrower
i’ c ! -
/ £ e
N7 > S IZJ:TT )Z/
MEFKASSA MARTNELLI i ] Dite
Seal
1647045038
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '7,-'? orm 3140 1401
VMPH - it 1210
Wolters Kiuwer Financial Services 201405194 1.1.2529-J20130828Y initials: . . PagelolZ

d 7045

G AN

B e Lo s




