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MORTGAGE
v to.

PROPERTILE, LLC 1 ./

180 NS Lasalle Streetg“

Clicago, au 0601
DEFINITIONS P DXR\O

Words used in multiple sections of this docurent are defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rearuing the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is daced MAY 16, 2014
together with all Riders to this document.
(B) "Borrower" is .

CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY BUI 48 TRUSTEE UNDER
THE PROVISIONS OF A TRUST AGREEMENT DATED APRIL 11, 2)14-AND KNOWN AS
TRUST # 8002364567

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0370024697

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datcdMAY 16, 2014 .

The Note statcs that Borrower owes Lender FIVE HUNDRED FORTY FIVE THOUSAND AND 00/100
Dollars

(U.S. §***wx++545,000.00 ) plus intercst. Borrower has promiscd o pay this debt in regular Periodic

Payments and to pay the debt in full not later than JUNE 01, 2044 .

(E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Joan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underaiiz Note, and all sums duc under this Security Instrument, plus inierest.

(G) "Riders” ‘neans all Riders to this Security Instrument that arc executed by Borrower. The following

Riders arc o Ye ececuted by Borrower [check box as applicable]:

[] Adjustable Raté Riger [x] Condominium Rider [x] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider E 1-4 Family Rider
VA Rider ay Riweckly Payment Rider (x] Other(s) [specify]

LAND TRUST RIDER TO THE MORTGAGE

(H) "Applicable Law" means all wuatiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and¢zders (that have the cffect of law} as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and A-scasments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer’ means any transfer of fands, other than a (ransaction originated by
check, draft, or similar paper instrument, which is initidtes “irough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, Hr.authorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, poinrof-sale transfers, automated teller
machine transactions, tramsfers initiated by telephone, wire travsfers; and automated clearinghouse
transfers,

(K "Escrow Items” means those itcms that are described in Section 3,

(L} "Miscellancous Proceeds” means any compensation, settlement, award of darages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describud in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other laking of all"or hny part of the
Property; (iii) conveyance in licu of condemnation: or (iv} misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o1 default on,
the T.oan.

(N} "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.I.R. Part 1024), as they might be amended from time to
lime, or any additional or succcssor legislation or regulation that governs the same subject matter. As uscd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loun" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT il 9 Al ]
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(P) "Successor in Interest of Borrower” means any party that has taken tille W the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurily Instrument.

TRANSITR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Notc; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of COCK [Name of Recording Jurisdiction]:

SEE ATT?CP&D LONG LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel 1D Number: 17151030261025 which currently has the address of
65 E MONRCE ST #4225 (Street]
CHICAGO |City], Milinois 60603 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on’ the property, and all
casements, appurtenances, and f{ixturcs now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i7 refzrred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby couveyed and has
the right (o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title W the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering rcal
property.

UNIFORM  COVENANTS. Borrower and  lender covenant  and agrece  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay {unds for Escrow Ilems
pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o~
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currency. However, il any check or other instrument received by Lender as payment under the Nole or this
Sceurity Instrument is returned (w Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b) money order; (¢) certitied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instimtion whose deposits are insured by a
lederal agency, instrumentality, or entity; or (d) Clectronic 'unds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if' the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreri, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
paymentgin the (uture, but Lender is not obligated 1o apply such payments at the time such payments arc
accepled. If pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uroriicd funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. i Borrower does not do so within a reasonable period of time, Lender shall either apply
such {unds or retur thre to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under'dic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrament or performing the covenants and agreements sceurcd by this Sceurity
{nstrument.

2. Application of Payments o Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leiied shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (¢) amounts duc under Scction 3. Such payments
shall be applied to cach Periodic Payment i the-urder in which it became due. Any remaining amounts
shall be applied first o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance ol the Note.

Il Lender receives a payment [rom Borrower fo© s dzlinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment 1iay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstan¢inz. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and toihe extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late chargesduz. Voluntary prepayments shall
bc applied first to any prepayment charges and then as described in the Noie:

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal duc under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Tunds") to provide for payirent «f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Znscrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage | lnourance
premiums, it any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itcms are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Dees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Iunds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

v,
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due {or any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Burrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Dscrow ltems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay o Lender any such
ameunt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds ai the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unider BESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable coumales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shal' be held in an institution whose deposits are insurcd by a federal agency,
instrumentalily, or entit{including Lender, if Lender is an institution whose deposits are so insured) or in
any ['ederal Home Loan Bajik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Cedder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borréwer and Lender can agree in writing, however, thar interest
shull be paid on the Funds, Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds keld in escrovi, z5.defined under RESPA, Lender shall account to
Borrower for the excess unds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in accérdanee with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, =sdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo-ilily payments.

Upon payment in full of all sums secured by this Security Instrument; zider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charget, fines, and impositions
attribntable to the Property which can attain priority over this Sccurity Instrument, leasetiold payments or
ground rents on the Property, il any, and Community Association Dues, Lices, and Assessmints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd ia Section 3.

Borrower shall promptly discharge any licn which has priority over this Secority Instramint unless
Borrower: {a) agrees in writing (o the payment of the obligation secured by (he licn in 2 manner acepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proccedings are pending, bul only until such proceedings
are concluded; or (c} secures from the holder of the licn an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjcct to a licn
which can atfain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or ake one or
more of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right o cisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Porrower te pay, in connection with this Loan, either: (a) a one-timc charge for flood zoneg
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might sifect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zop><etermination resulting from an objection by Borrower.

I Borrower fails to riaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpensc. Lender is under no obligation o purchasc any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s Cquiy)in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzdier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiie coverage so obtaincd might significantly excced the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and she.l.be payable, with such interest, upon notice from
Lender Lo Borrower requesting payment.

All insurance policies required by Lender and rencwale of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘morisage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the <ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premivms and
renewal notices. Tf Borrower obtains any form of insurance coverage; riot otherwise required by Tender,
for damage 1o, or destruction of, the Property, such policy shall include »/sizdidard morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carcicr and Lender. Lender
may make proof of loss il not made promptly by Borrower, Unless Lender and Borrewei otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was require 65 Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicaliv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporlunily 1w inspect such Properly (o Gneure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds f{or the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Tender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusiers, or other third partics, rclained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
pracceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
Lo pay armounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocerpancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence witiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees iit vriting, which consent shall not be urrcasonably withheld, or unless extenuating
circumstances exist whik are beyond Borrower’s control.

7. Preservation, Malatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ke Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover it residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriorating or decreasing in value due lo its condition. Unless it is
determined pursuant to Section 5 thai repair or restoration is not economically feasible, Borrower shall
promptly repair the Property ift damagedto- avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wid: damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the replirs and restoration in a single payment or in a series of
progress payments as the work is completed. 1If the infurdose or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem=nts o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperity ing such reasonablc causc.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate informatien or statements o Lender
(or failed to providc Lender with material information) in connection with 4he" Loan. Material
representations include, but are not limited to, representations concerning Borroweils ot Cunancy of the
Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity trstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, b) there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrumeni or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate o protect Lender’s intercst in the Property and rights under this Sccurily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Tender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priotity over this Security Instrument: (b) appearing in court; and (c) paying rcasonable
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atlorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or olt. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

aymenl.
P Ifhis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leased 18- Lorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Morwage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzit puv. the premiums required to maintain the Morigage Tnsurance in effect. If, for any reason,
the Mortgage Insui=nee coverage required by Lender ceases o be available from the mortgage insurcr that
previously provided svih insurance and Borrower was required to make scparately designated payments
toward the premium: for- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continug to pay o Lender the amount of the scparately designated payments that
were due when the insurance coverage reased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss resedve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Toan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or earuings.on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (ir. the amount and for the period that Lender Tequires)
provided by an insurer sclected by Lender again %ecomes available, is obtained, and Lender requires
separately designated payments toward the premiums£or'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borsswir was required to make separately designated
payments toward the premiums for Morlgage Insurance, Boriower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a Qol-refundable loss reserve, until Tender's
requirement for Morlgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such fermination or until termination is requised by Applicable Law. Nothing in this
Section 1€ affects Borrower’s obligation to pay interest at the rate provigeanin the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchazes tiie Note} for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is rot-a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frén. time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce loss’s. These agreements
arc on lerms and conditions that are satisfactory to the mortgage insurer and the other Pty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained ficin Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchascer of the Note, another insurer, any rclnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments [ur Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement s often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle RBorrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosurces, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneons Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned o and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Iender’s security is not lessened,
During such repair and rcstoration period, Lender shall have the right to hold such Miscellancous Procceds
untjl Tiender has had an opportunity (o inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
rcpairs and Tystoration in a single disburscment or in a series of progress payments as the work is
completed. Un'Ces an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrowcr any interest or earnings on such
Miscellancous Praceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Misceltaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the evenl of a totaltzking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the svuis secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrowr.

[n the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure’ by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless' Borrswer and Lender otherwise agree in writing, the sums
sccured by (his Security Instrument shall be reduced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immedialely before the
partial taking, destruction, or loss in value dividcd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'1='value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalus of the Property in which the fair market
value of the Property immediately before the partial taking, “destraction, or losy in value is less than the
amount of the sums sccured immediately before the partial @king ~destruction, or loss in value, unless
Borrower and Tender otherwisc agree in writing, the Miscellancoul Proceeds shall be applied to the sums
securcd by this Sccurity Instrument whether or not the sums are then Gz’

It the Property is abandoned by Borrower, or if, after notice by’ Eender to Borrower that the
Opposing Party (as defined in the next sentence) offers (0 make an award ' setle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Tender is authorized
lo collect and apply the Miscellancous Proceeds either Lo restoration or repair Wb the Property or o the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" (nears the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has s vizacof aclion in
regard to Miscellancous Procecds.

Borrower shall be in defavlt it any action or proceeding, whether civil or criminal, is‘o2gun that, in
Lender’s judgment, could resull in forfeiture of the Property or other material impairment G onder’s
interest in the Property or rights under this Sceurity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity [nstrument, The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hercby assigned and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Yender
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o Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs, this Security Instrument bui docs not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity lastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terins of (ks Securily Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrumenty aid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aecoainodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consnd

Subject to ‘the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights sad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successarsand assigns of Lender,

14. Loan Charges, Lender wmay. charge Borrower {ees for services performed in connection with
Borrower’s default, for the purpose Of rrotecling Lender’s inlerest in the Property and rights under this
Sccurity Instrument, including, but not lumi.ed to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the abscnce of easiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiuen on the charging of such fee, Lender may not charge
[ces that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiraur) loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bE collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beieduced by the amount necessary o reduce the
charge to the permitied limit; and (b) any sums already colicctcd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o razke this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrowcr. ) a refund reduces principal, the
reduction will be treatcd as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiunc: of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borinwer might have arising out
of such overcharge.

L5. Notices. All notices given by Borrower or Lender in connection with his Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Tnstriimer:-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means, Notice to any vne Borrower shall constitute notice 1 4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Ployertv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower slall sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorlower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unil actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subjecl to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aflect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision.

As uscd in this Sccurity Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (by words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take ary action.

17."8orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 18,
"Interest in-the Property” means any legal or beneflicial interest in the Property, including, but not limited
lo, thosc berelizinl-interests transicrred in a bond for deed, contract for deed, installment sales contract or
cserow agreement. we-intenl of which is the transfer of title by Borrower at 2 future date (0 a purchaser.

If all or any part-oiithe Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person #nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this sptiun shall not be exerciscd by Lender if such cxercise is prohibited by
Applicable Taw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day’ from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns seoured by (his Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this{eriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or ‘demsid on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower mects certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (¢ Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry ol a judgment cnforcing this S¢éeurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due »zder this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any othet copenants or agrcements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lot pot limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fecs incurred for A purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dj tzx¢s such action as Tender may
rcasonably require to assurc that Lender’s interest in the Properly and rights under this Securily
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iiistrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and cxpenses in onc or more of the [ollowing forms, as selected hy Tender: (a)
cash; (b) money order; (c} certificd check, bank check, treasurer’s check or cashier’s cherk orovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instramentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inistrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveever, this
right to reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial inierest in
the Notc (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Toan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Toan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other arty hercto a reasonable period after the giving of such notice to take corrective action. If
ApplicablsLaw provides a Lime period which must clapse before certain action can be taken, that time
pericd wili be deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity o _care given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant .o Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of this Scetion 20.

21. Hazardous-Sabstances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic'or hrzardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasoline, kerusene, other [lammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or lormaldehyde, and radioactive materials;
{b) "Environmental Law" means federalimus and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentaipoecction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ¢s defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause contributc to, or otherwise trigger an Environmental
Cleanuyp.

Borrower shall not cause or permit the presence, ‘wel_disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; oil or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (:)-iiat is in violation of any Environmental
L.aw, (b) which creates an Tnvironmental Condition, or (¢) which, 4ue (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valde of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pronerty of small guantitics of
Hazardous Substances that are generally recognized to be appropriate to pé ma® residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanecs it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the £operty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!cdze, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclease o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rdlease of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancce atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation un
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy ~equire immediate payment in full of all sums secured by this Security Instrument
without furtl.cr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu callect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not timard to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pzym=nt of all sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Borrowcr shall pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorazice with Ilinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homesiced exemption laws.

25, Placement of Collateral Protection Insutap2e. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agrement with Lender, Tender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirove’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower n coraection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence (hat
Borrower has obtained insurance as required by Borrower’s and Lendér’s ogreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that #isurance, including interest
and any other charges Lender may impose in comnection with the placemen’ of the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of the inurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be /norv than the cost of
insurance Borrower may be able 1o obtain on its own.

7
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BY SIGNING BELOW, Burrower acuepts and agrees to the (erms and covenanls contained in this
Sceurily Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

TRUSTEE: CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY BUT AS TRUSTEE

UNDER TRUST AGREEMENT IL 11, 2014 AND KNOWN AS TRUST
# 8002364567 7 \,f,

4(: \C&j'\"

f}j’ CORPC %TF\ z

VT =

%ES Q‘ . z‘ ! «ig

&0 w N B\"!a i :'j R -Borrower
waoventian Rider atioshed horeto

o (Seal) ATTEST: (Scal)

-Borrower -Borrower

{Seal) KAV {Scal}

~Bortower -Borrower

{Seal) A (Seal)

-Borrower -Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

®-6(IL] {1302).00 Page 14 of 15 Form 3014 1/01

CrLeg

i b B i 4 P e b

M 5Bl b el 2. 0,

et ey e LA 5 et e et



1415056036 Page: 16 of 25

UNOFFICIAL COPY

TRUSTEE’S EXCULPATION

Itis expressly understood and agreed by and between the partics hereto, anything 1o the contrary notwithstanding, that
cach and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the warrantics, indemnities, representations, covenants,
undertakings and agreements of said Trustee arc nevertheless cach and every one of them. made and intended not as
personal warranties, indemnitics, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or.with the intention of binding said Trustee personally but are made and intended for the purpose of binding
only thacporsion of the trust property specifically described herein. and this instrument is executed and delivered by
sald Trusteenorin its awn right, but solely in the exercise of the powers conferred upon it as such Trustee: and that no
personal ligbitits’ or_personal responsibility is assumed by nor shall at any time be asserted or enforceable against
CHICAGO TIYCEAND TRUST COMPANY. on account of this instrument or on account of any warranty,
indemnity. representationi-covenant or agreement of the said Trustee in this instrument contained. either expressed or
implicd, all such persenaldiability. if any, being expressly waived and released.

CORPORATE ACKNOWLEDGMENT

State of Illinois
County of Cook 8.

I the undersigned, a Notary Public in and for the County and $tate aforesaid. do hereby certify that the above named
KAREN M. FINN. Assistant Vice President/Trust Officer of CHICAGO TITLE LAND TRUST COMPANY,
personally known (o me 1o be the same person whose name s aubscribed 1o the foregoing instrument as such Asst.
Vice President/Trust Officer. appearcd before me this day in piesun and acknowledged that she/he signed and
delivered the said instrument as her/his own free and volumary act and 25" the free and voluntary act of the Company
for the uses and purposes therein set forth, and the said Asst. Vice President’ T it Officer caused the corporate seal of
said Company 1o be affixed to said instrument as histher own free and volulitaract and as the free and voluntary act
of said Company for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this date: Muy 16, 2014,
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"OFFICIAL SEAL"
LAUREL D. THORPE
Notary Public, State of illinois
My Comrmigsion Expires 07/01/2017 3
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GV TITLE COMPANY
As an Agent for Chicago Title Insurance Company

800 WAUKEGAN ROAD, SUITE 201 GLENVIEW, IL 60025

Commitment Number: PT14_00810AA2
SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
65 E. MONROE ST. #4225
CHICAGO, IL 60603

Cook County

The land referred to in this Commitment is described as follows;

PARCEL 1:

UNIT(S) 4225 IN THE PARK MOMROE CONDOMINIUM HOMES AS DELINEATED ON ASURVEY OF THE
FOLLOWING DESCRIBED LAND:

PART OF LOTS 2, 3, 6 AND 7 (EXCERT THE EAST 9 FEET OF THAT PART OF SAID LOT 6 LYING SOUTH
OF THE NORTH 54 FEET OF SAID LOT 6.AND EXCEPT THE EAST 9 FEET OF THE NORTH 1/2 OF SAID
LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION-15 ADDITION TO CHICAGO, IN SECTION 15, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, TOGETHER WITH SUBLOTS 1,2, 3 4
AND 5 OF ASSESSOR'S DIVISION OF LOT 10 INBLCCK 4 IN FRACTIONAL SECTION 15 AFORESAID, ALL
TAKEN AS A SINGLE TRACT OF LAND,

WHICH SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0836410027, TOGETHER WITH ITS ISNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

ALSO

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION O™ ZASEMENTS,
RESTRICTIONS AND COVENANTS FOR 55-685 EAST MONROE STREET, CHICACOQ.ALLINOIS 60603
MADE BY 55 EAST MONROE INVESTORS IV, L.L.C., RECORDED JULY 9, 2007 AS LOZUMENT NUMBER
0719035353, AS AMENDED, FOR THE FOLLOWING PURPOSES: SUPPORT AND MAINTZHANCE, ACCESS
TO UTILITIES, INGRESS AND EGRESS, USE OF GARAGE APPURTENANCES, FREIGHT ELE /ATORS,
LOADING DOCK, REFUSE COLLECTION, AND ELEVATOR BANK, OVER AND UPON THE LAND
DESCRIBED THEREIN.

ALSO

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-154 ALIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM, AFORESAID.

PERMANENT INDEX NUMBERS: 17-15-103-026-1025

ALTA Commitment (PT14_00B10AA2 PFD/PT14_00810AA2/35)
Schedule C



1415056036 Page: 18 of 25

UNOFFICIAL COPY

LAND TRUST RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider is dated 218%~16 , 2014 , and is a part of and amends and supplements the
Mortgage/Decd of Trust, { Security Instrument™ of the same date exccuted by the undersigned {"Trustee") to
secure a Note of the same-uale to WELLS FARGO BANK, N.A.

("Note Holder"). The Security Tistrument covers the property described in the Security Instrument and located
at: 65 E MONROE ST #4225, CHICAGO, IL 60603

The trustee agrees that the Security Instrument'is amended and supplemented to read as follows:

A. The property covered by the Security Instrunent freferred o as "Property” in the Security Instrument)
includes, bul is not limited 1o, the right of the Trus'es oz of any beneliciary of the Trust Agreement executed
by the Trustee and covering the Property 1o manage, cap‘rol or posscss the Property or to receive the net
proceeds [rom the rental, sale, hypothecation or other dispesiion thereof, whether such right is classificd as
real or personal property.

B. The entire principal sum remaining unpaid togethier with accrued 1aterest thereon shall, at the Note Holder’s
clection and withoul notice, be immediatcly due and payable il all or any part of the Properly or any right in
the property is old or translerred without the Lender’s prior wrillen perwassion. Sale or transfer means (he
conveyance of the Property or uny right, tile or interest therein, whethr legal or equitable, whether
voluntary or involuntary, by outright sale, deed, installment sale contract, land contract, contract for deed,
leaschold interest with a term greater than three years, lease-option contract, assignmrent ¢f beneficial interest
ina land trust or any other method of conveyance of real or personal properly interests:

C. The Trustee warranls that it posscsses full power and authority ( execule this Security Instruinent.

D. This Sceurity Instrument is executed by the Trustee, not personally but as Trustee in the exercise of the

authorily conferred upon i as Trustee under Trust No 8002364567 The Trustec is not PETSOI; able on
the Note secured by this Security Instrument. P
2
fal
By signing this Rider, I agree to all of the above. 1sH’l!'E::tGgE J lT};,E.’.rLLﬁtNDOTR ST_ oM
2nd not pergénally '
Trustee 8Y: / .

T, ’:' e L
9 oS

R 1

C o
g




R e

1415056036 Page: 19 of 25

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of MAY, 2014 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument") of the same date given by the
undersionied (the "Borrower"} to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
‘Lender"} of the same date and covering the Property described in the Security Instrument
and located at:
65 E MONROE ST #.2:45, CHICAGO, IL 60603

[Property Address]

The Property includes a unit i1, t¢gether with an undivided interest in the common elements
of, a condominium project knovwn as:
THE PARK MONROE

[Name o Condominium Project]
{the "Condominium Project”). If the owners.association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alsy.includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the‘ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant #nd agree as follows:

A. Condominium Obligations. Borrower shall perform oIl o1 3orrower's obligations under
the Condominium Project’s Constituent Documents. The "Conat’ilsnt Documents” are the: {i}
Declaration or any other document which creates the Condomitiit:n Troject; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dozuments.

B. Property Insurance. So long as the Owners Association maintains;,” with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominius: Tioject which
is satisfactory to Lender and which provides insurance coverage in the amouris (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not fimited to, earthquikss and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services
VMP ©.8R {0810)

Page 1 of 3 Initia!s:cz'-tﬂ’g
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower’s obligation under Section 5 to maintain property
insurance coverage con the Property is deemed satisfied to the extent that the required
coverace is provided by the Owners Association policy.

YWhat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwer. shall give Lender prompt notice of any lapse in required property insurance
coverage proviued by the master or bfanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following « luss to the Property, whether to the unit or to common elements, any
proceeds payable to Z2urrower are hereby assigned and shall be paid to Lender for application
to the sums secured by (ne Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatio, maintains a public liability insurance pelicy acceptable in
form, amount, and extent of coverace to Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or of the common elements, or for any
conveyance in lieu of condemnation, are her¢by assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex<ent after notice to Lender and with
Lender’s prior written consent, either partition or subdivide *ic Property or cansent to: (i) the
abandonment or termination of the Condominium Project, rxcept for abandonment or
termination required by law in the case of substantial destruciica by fire or other casualty or
in the case of a taking by condemnation or eminent domain:~ (i) any amendment to any
provision of the Constituent Documents if the provision is for the ¢ press benefit of Lender:
(i} termination of professional management and assumption of selt-management of the
Owners Association; or {iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptahle 74 1 ender,

F. Remedies. If Borrower does not pay condominium dues and assessmeénts when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt: F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrdwesr and
Lender agree to other terms of payment, these arnounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT o
VMP =-8R {0810} Page 2 0f 3 Initials®*7i:

Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider. 7
A AN T

TRUSTEE: CHICAGO TITLE LAND TREKE:
TRUSTEZ UNDER TRUST AGREEMENT A@7ED APRIE
# 8002374567 /

NOT PERSONALLY BUT AS
2014 AND KNOWN AS TRUST

{S [ COR=CaATE
15

U\ SEAL

\- e

: \ /
f,al . 4 P, s ) .
// éﬁ/{.«f/l.} Y /i {/LL (Seal] ™ X ; ) "(‘éiéal)
ASSISTANT VICE PRESINEND rrower Borrower

T’ue:‘eﬂ-ﬁlf" T “anvabie

Afd mae

)
o

e aladeg horato

‘Seql)  ATTEST: {Seal)
-Borrower -Borrower
(Seal) a8 (Seal}
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R (0810} Page 3 of 3
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TRUSTEE’S EXCULPATION

It is expressly understood and agreed by and between the parties hereto, anything
to the contrary notwithstanding, that each and all of the warranties, indemnities,
represeitiations, covenants, undertakings and agreements herein made on the part
of the “irustec while in form purporting to be the warranties, mdemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertheless cach and every one of them, made and intended not as personal
warranties, ind¢maities, representations, covenants. undertakings and agreements
by the Trustee or'fet the purpose or with the intention of binding said Trustee
personally but are rnade and intended for the purpose of binding only that portion
of the trust property spezifically described herein, and this instrument is executed
and delivered by said Trustée not in its own right, but solely in the exercise of the
powers conferred upon it as siuch Trustee; and that no personal liability or
personal responsibility is assanied by nor shall at any time be asserted or
enforceable against CHICAGO Ti7DE.LAND TRUST COMPANY, on account
of this Instrument or on account oF any warranty, indemnity, representation,
covenant or agreement of the said Trustée\in this instrument contained, either
cxpressed or implied, all such personal rability, if any, being expressly waived
and released.

B Y " , e e o
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 16TH day of MAY, 2014
and is incorporated into and shall be deemed to amend and supplement the Mcrtgage, Deed
of T/ust) or Security Deed (the "Security Instrument”) of the same date given by the

undersicied (the "Borrower™ whether there are one or more persons undersigned) to secure
Borrower's Mote to WELLS FARGO BANK, N.A.

(the "Lender") of inz same date and covering the Property described in the Security
Instrument (the "Prorcity”), which is located at:
65 E MONROE ST #4220, CHICAGO, IL 60603

[Property Address]

In addition to the covenants ana agreements made in the Security Instrument, Borrower
and Lender further covenant and agree’that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, .and shall only use, the Property as
Borrower’s second home. Borrower shall keep‘the Property available for Borrower's
exclusive use and enjoyment at all times, and sha'' not subject the Property to any
timesharing or other shared ownership arrangerient or to any rental pool or
agreement that requires Borrower either to rent tne Pregarty or give a management
tirm ar any other person any control over the occupancy or xse of the Property.

8. Borrower's Loan Application. Borrower shall be in defauit i, during the Loan
application process, Borrower or any persons or entities actiing al the direction of
Borrower or with Borrower’s knowledge or consent gave matenally ‘aise, misleading,
or inaccurate information or statements to Lender {or failed to provid< Londer with
material information) in connection with the Loan. Material representatic/iscinclude,
but are not limited to, representations concerning Borrower's occupaiicy of the
Property as Borrower’s second home,

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3890 1/01 Page 1 of 2 Initials: CTL
@-365R (0811) VMP Mortgage Solutions, Inc. (800)521-7291

&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

TRUSTEE: CHICAGO TITLE LAND TRUST COMPANY, NOT PERSCNALLY BUT AS TRUSTEE
UNDLER “TRUST AGREEMENT DATED- ARRII!J;?_ 2014 AND KNOWN AS TRUST
# 8002364567 o

S O T O L SRRt ST P 1]

AT : - {Seal)

/M/i L ‘(;éa &

ASSISTANT VICE Rier Q'r:)mmomw‘) Borrower
{_ﬂ'na” ATTEST: (Sea”

-Borrower -Borrower

{Seal) a5 {Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Froadie Mac UNIFORM
INSTRUMENT rarm 3890 1/01
@g 365R (0811) Page 2 of 2
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TRUSTEE’S EXCULPATION

It is expressly understood and agreed by and between the parties hereto, anything
to the contrary notwithstanding, that each and all of the warranties, indemnities,
represeatstions, covenants, undertakings and agreements herein made on the part
of the Trastee while in form purporting to be the warranties, indemnities,
represeniations, covenants, undertakings and agreements of said Trustee are
nevertheless.cach and every one of them, made and intended not as personal
warranties, indefivities, representations, covenants, undertakings and agreements
by the Trustee or'fei, the purpose or with the intention of binding said Trustee
personally but are mace and intended for the purpose of binding only that portion
of the trust property specifically described herein, and this instrument is executed
and delivered by said Trusi¢e not in its own right, but solely in the exercise of the
powers conferred upon it as sich Trustee; and that no personal liability or
personal responsibility is assumied by nor shall at any time be asserted or
enforceable against CHICAGO TI7LE LAND TRUST COMPANY, on account
of this instrument or on account of any warranty, indemnity, representation,
covenant or agreement of the said Trustéein this instrument contained, either
expressed or implied, all such personal liahility, if any, being expressly waived
and released.
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