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MORTGAGE

CASE #: 28-28-6-0826997

[ MIN 1005848-0000027463-4 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in mukiiple sections of this document are definad belrw and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in inis document are also provided in Section 16.

{A) “Security Instrument” means this document. which is dated Mey21, 2014, together with all
Riders o this document

{B) “Borrower” is MICHAEL DEQUATTRO, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electionic Registration Systems, inc. MERS is a separate corporatirn *1at is acting solely as
& nominee for Lender and Lender's successors and assigns. MERS is the mongagee under this Gonurity Instrument.
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WERS is organized and existing under the laws of Delaware, and has an address and tetephone number of FO. Box
2026, Flint, M| 48501-2028, tel. (888) 673-MERS.
{D) “Lender”’ is Flagship Financial Group, LLC.

tender is a Corporation, organized and existing under the laws of
Utah. ’ Lender's address is 3130 W. Maple Loop Drive,
Suite 200, Lehi, UT 84043

(E) “Mote” means the promissory note signed by Borrower and dated  May 21, 2014. The Note
states that Borrower owes Lender ONE HUNDRED SIXTY SEVEN THOUSAND ONE HUNDRED TWENTY ONE
ANDNoidloo************ir**l—***t***l****l’***t***t:*tktt DD“aFS(U.S 515?.121-00 }

ptus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later
than June 1, 2044,

{(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means u:e debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all Suirs due under this Security Instrument, plus interest.

(H} “Riders” meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are tc be
executed by Borrower ichack box as applicablel:

X| Adjustable Rate R'de~ x! Condominium Rider [} Second Home Rider
_l| Balloon Rider ..} Planned Unit Developrment Rider T 1 Other(s) [specify]

__1 1-4 Family Rider .1 Biweekly Payment Rider

x| VA Rider

{1) “Applicable Law” means all conirclling applicabie federal, state and local statutes. requlations, ordinances and
administrative rules and orders (that hare the effect of law) as well as all applicable final, nan-appealabie judicial
opinions.

{J}) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property vy a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any tranzie of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephaonic instrument, computer, or magnetic
tape so as to order, insfruct, or authorize a financial insti'ution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems’ means those items that are described in (section 3.

(h4) “Miscellaneocus Proceeds” means any compensation. sett!emwent. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragés described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu
of condemnation; or {iv) misrepresentations of. or omissions as to, the valie and/or condition of the Property.

{N) “Mortgage Insurance” maans insurance protecting Lender against ti:e noripayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) nricipal and interest under the Note, plus
{if) any amounts under Section 3 of this Security Instrument.

{P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2-01 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from tim2 to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to ali requirements and restrictions that are imposed in regard to a "federally relater] murtgage loan” even if the
Loan does not gualify as a “federally retated mortgage loan®™ under RESPA.

{02} “Successor in Interest of Borrower” means any party that has taken title to the Property. wk ather or not that party
has assumed Borrower’s obligations under the Nete and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ali renewals, extensions and modifications
of the Nate; and (i) the performance of Borrower's coverants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of Cook

{Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A",

APN #: 14-17-114-038-1005

which currently has the address of 1410 W SUNNYSIDE AVE APT 1S, CHICAGO,
[Street] [City]
tiinois 60640-5478 ("Property Address™):
(Zip Codel

TOGETHER WITH all the impio/ements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a par or the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refeired to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title 10 iz interests granted by Borrower in this Security instrurnent, but, if neé¢essary
to comply with law or custom. MERS (as norinee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, includiing, but not limited to, the right to foreclose and seil the Property,; and to take
any action required of Lender including, but not’iimited to, reieasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is zwiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to ‘ne Property against all claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm coveraris for national use and non-uniform covenants with
fimited variations by jurisdiction to consiitute a uniform security inuuumeant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agr>s as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Cha ges, and Late Charges. Borrower shall pay
whnen due the principal of, and interest on, the debt evidencead by the Note and ary prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuaiat e Section 3. Payments due under the
Mote and this Security Instrument shall be made in U 5. currency. However, if 2ro/sheck or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lens=runpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be madz.in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; {c} certified check, bank check treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are infured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the (icte or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, liender may return any
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payment or partial paymeant i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Barrower does not do so within a reasonable pericd of time, Lender shall either
apply stich funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principai
nalance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making paymaents due under the Note and this Security Instrument
or performing the covenanis and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note; () principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
prder in which it became due. Any remaining amounts shall be applied first 10 late charges, second to any cther amounts
¢due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the fate charge. If more than
one Periodic Payment is outstanding, Lender may agply any payment received from Borrower to the repayment of the
Periodic Payments /i, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one ar more Periodic Payments. such excess may be applied {o any late
charges due. Voluntary prepayments shall be applied first {o any prepayment charges and then as described in the Note.

Any application of @y ments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or pastpone thz gue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow #.cr1s. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a-suivfthe "Funds™) to provide for payment of amounts due far: (a) taxes and assessments
and other items which can attaipp/iarity over this Security Instrument as a lien or encumbrance on the Property: (D)
leasehold payments or ground ren's on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance predniams in accardance with the provisions of Section 10. These items are called
"Escrow items.” At origination or at any time diiing the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to'Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uisiess Lender waives Borrower's obligation te pay the Funds for any or
all Escrow itaems. Lender may waive Borrower's obiigal’on to pay to Lender Funds for any or ail Escrow [tems at any time.
Any such waiver may only be in writing. in the event or s.uch waiver, Borrower shall pay directly, when and where payable.
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such paymentawvithin such time period as Lender may require. Borrower’s
obligation to make such paymenis and tao provide receipts shell for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrise“covenant and agresment” is used in Section 9. If
Borrower is obiigated to pay Escrow ltems directly, pursuant to a.wva'ver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 arid pay such amount and Borrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lendesinay revoke the waiver as to any or all Escraw
items at any time by & notice given in accordance with Section 15 and, vpor, such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Sacticd 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficientaw permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amaount a kandzr can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable “~=timates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal acency, instrumentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federri Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RES\?A_Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verwyinathe Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make =401 a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earhings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annhual accounting of the Funds as required
by RESPA.

Y If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrumeant, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Instrurnent unless Borrower: (a)
agrees in writing to %= payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is pelforaiing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in. legal proceesinas which in Lender's opinion operate to prevent the enforcament of the lien while those
proceedings are pendiig. but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to/Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject w L lisn which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within ™9 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forin above in this Section 4.

Lender may require Borrower t>pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan:

5. Property Insurance. Borrowsrshall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other hazards including,
but not imited to, earthguakes and floods, {Hr wnich Lender reguires insurance. This insurance shall be maintained in
the amounts (including deductible levels) ana for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the-winy of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right «o'disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may reguire Borrower to pay, In connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a cne-time charge for flood zone determination and
certification services and subsequent charges each time r=manpings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with lhe review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described akove, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligatic»to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or migki not protect Borrower, Borrower's equity in
the Preperty. or the contents of the Property, against any risk, hazard or liabifiy and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cosi i the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtaired-Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securict!nstrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with =uch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjact to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lenter 4s-mortgagee and/or as
an additicnal |oss payee. Lender shall have the right to hold the policies and renewal certificate s, {f Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Bofrewsr obtains any form
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of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard martgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restaration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
& series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid cut
of the insurance proceeds and shail be the sole ouligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, ther'Lander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a)} Borrower's rights/wo 20y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, asd/ (B) any other of Berrower's rights (ather than the right to any refund of unearned premiums
paid by Borrower) unded al. insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Laarler may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nota orthis Security Instrument, whether or not then due,

6. Cccupancy. Borvower £zt occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to cecupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, orwiess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Precection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property. Borrower shall maintain the Prope ity in arder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuiintito. Saction & that repair or restoration is not economically feasible,
Borrower shall gromptly repair the Property if damaced to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with danizage +o, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has reledsed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a oares of progress payments as the work is completed . if the
insurance or condemnation proceeds are not sufiicientto repair o rastore the Property, Borrower is not relieved of Borrower's
cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspzctions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. _ender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reascnable causz.

8. Borrower’s Loan Apgplication. Borrower shall be in default if, during the Loan appiication process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (ar failed t5 Lrovide Lender with material information)
in connecticn with the Loan. Material representations include, but are not iimiier! to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secusity Instrument. If (a) Borrower
tails to perform the covenants and agreements cantained in this Security Instrument, (L) here is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Secarity Instriment (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture, for enforcement of a lieeowiich may attain priority
over this Secunity Instrument or to enforce iaws or reguiations), or (¢} Borrower has abandonead ins Property, then Lender
may do ard pay for whatever is reasonable or appropriate to protect Lender's interest in the Pregritys and rights under

ILEINQIS - Single Family - Fannie Maa/Freddie Mac LINIFORM INSTRUMENT Form 3014 1/94 Initials: ﬂ_;'ﬂ_
Ellie Maa, Inc. Page 6 of 12 ILEDEDL 1212
ILECEDL

u 05/21/2014 05:31 AM PST



1415348054 Page: 8 of 24

’ UNOFFICIAL COPY LOAN #: FFG14040116

this Security Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court: and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or atl actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower shail
not surrender the leasehold estate and interests herain conveyed or ferminate or cancel the ground lease. Barrower shall
not. without the express wriiten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower waos required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the bremiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at(a cost substantially equivalert to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate ron gage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available. Borrower siia’l Cantinue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage cezs2d to be in effect. Lender will accept. use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Irsirance. Such loss reserve shail be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and :.znder shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require css reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender reguires) provided Ly an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymants toward the premiums for Mortgage Insurance. If Lender required
Mortgage iInsurance as a condition of mak ng the Loan and Borrower was required to make separately desighated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a ror-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agro<irent between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Noitng in this Section 10 affects Barrower’s obligation to pay interest
at the rate provided in the Note,

hMortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 7 party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurzince in force from time to time, and may enter into
agreements with other parties that share or modify their risk, o1 r2dlice losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the olazr party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments usin-any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage insviance premiums),

As a result of these agreements, Lender, any purchaser of the Note. ancther insurer. any reinsurer, any other entity, or
any affiliate of any of the foregoing. may receive (directly or indirectly) amounts *h~i derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shaniigor modifying the mortgage insurer’s
risk. or reducing losses. If such agreement provides that an affiliate of Lender takes & skare of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amcant Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with rezp/.ct to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights mavinclude the right to
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receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
msurance ferminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

411. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assighed to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoraticn or repair is economically feasibie and Lender’s security is not lessened. Durning such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an cpportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compileted. Unless an agreement is made in writing or Applicabie Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. if the
restoration or repair is not economically feasible or Lender's security would be lessened. the Miscellanecus Proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Barrower.
Such Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately beforewe partial taking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Sécurity Instrument immediately before the partial taking, destruction. or loss in value, uniess Borrower
and Lender otherwiss anree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Ploc2eds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking. sestruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking. desiustion, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial *aking, destruction, or ioss in value is less than the amount of the sums secured
immediately before the partial takng. destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds £hall be appiied to the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property s abandoned by Borrower Gnif, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers to make an awa d 1o setile a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendar is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the'sarns secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owss Dorrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanet us Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default ‘ans_if acceleration has occusred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismisser with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's inerest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are arributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repairof ithe Property shall be applied in the order
provided for in Seciion 2.

12. Borrower Not Reileased; Forbearance By Lender Not a Waiver, ‘itension of the time for payment or
modification of amorization of the sums secured by this Security Instrument greated by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrov/=r-or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successar in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secureg by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in interest of Boirouser. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance o payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then Zur, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-sigher”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not perscnally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is siiop2Ct to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary te reduce the charge to the permitted limit; and (b)
any sums already collsetzer! from Borrower which exceeded permitted limits will be refunded to Borrewer. Lender may
choose to make this refudd Ly reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principzi, the reduction will be treated as a partial prepayment without any prepayment charge
[whether or not a prepaymeni rha-ge is provided for under the Note). Bortower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by fotrower or Lender in connection with this Securlty Instrument must be in writing.
Any notice to Borrower in connection vt this Security Instrument shall be deemed to have been given o Borrower
when mailed by first class mail or when actvany delivered to Borrower's notice address if sent by other means, MNotice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unizss Borrower has desighated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender ror Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Bororvar shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailirg it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrews:, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until a=tuzilly received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the £orucable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Thiz Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Allrights and obligations contained in this Security
instrument are subject {0 any requirements and limitations of Applicable Laiv. Anplicabie Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall r.ot be construed as a prohibition against

agreement by contract. In the event that any provision or clause of this Securivy) Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instredient or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and. include correspondmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securitv fa-tument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiun 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thesr eneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. )

If 2l or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withoot further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pricr to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrurrent and the Nate as if no acceieration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspettion and valuation fees. and cther fees incurred for the purpose of protecting L.ender's interest in
the Property and »ights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's iriterest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this S3ecurity Instrument, shall continue unchanged unless as otherwise previded under Applicable
Law. Lender may require tau Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as seiected by Lender: (ay &asn; {b) money order; {c) certified check, bank check, treasurer’'s check or cashier's check.
provided any such check is drzvnn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds/{ransfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully r-¥zctive as if no acceleration had occurred. However, this right to reinstate shalt not
apply in the case of acceleration under Cection 18.

20. Sale of Note; Change of Loar Cervicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can k¢ sold one or more times without pricor notice to Borrower. A sale might
result in & change in the entity (known as thiz “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs otheranorigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mighl “o one or more changes of the Loan Servicer unrelated ta a sale of
the Note. If there is a change of the Loan Service: Seorower wilt be given written notice of the change which will state
the name and address of the new Loan Servicer, it & address to which payments should be made and any other
information RESPA requires in connection with a notice of irarisfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Sarvicer other than the purchaser o1 the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succoirssor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Nate purchaser.

Neither Barrower nor Lender may commence, join, or be joireds th any judicial action (as either an individual litigant
or the member of a class) that arises fram the other party's actione/pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, ar any duty owed bwreason of, this Security Instrument, until such
Borrower or Lender has natified the cther party {with such notice given in connpliance with the reguirements of Section
13} of such alleged breach and afiorded the other party hereto a reasonuble pariod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must e!szze before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paracianh. The notice of acceleration and
oppartunity to cure given te Borrower pursuant to Section 22 and the notice of acGel“ration given to Borrower pursuant
to Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective antion provisions of this Section
20.

21. Hazardous Substances. As used in this Saction 21: (3} "Hazardous Substances” arz those substances defined
as taxic or hazardous substances, pollutants, or wastes by Environmental Law and the followir g substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volutis solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means faderal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (c)
“Envircnmental Cleanup” includes any response action, remedial action, or remaoval action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause cr permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that s in viclation of any Environmental Law, (b} which creates an
Environmental Condition. or {c) which, due to ihe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
1o, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance. and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leamns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of ‘any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali
necessary remediat acions in accordance with Enviranmental Law. Nothing herein shall create any obligation on Lender
for an Environmentat Cie=nup.

NOMN-UNIFORM COVIN/NTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remeles. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrreirent in this Security Instrurment (but not prior te acceleration under Section 18
unless Applicable Law provider, ocherwise). The notice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, hot les<inan 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) {hat failure to cure the default on or before the date specified in the notice may resuilt in
aceeleration of the sums secured by v Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform BorJower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicicc uroceeding. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this S:ction 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by his-Cecurity Instrument Lender shali release this Security
instrument. Borrower shall pay any recordation costs. Lender snay charge Borrower a fee for releasing this Security
instrument, but only i the fee is paid to a third party for services (erdered and the charging of the fee is permitted under
Applicable Law. -

24, Waiver of Homestead. in accordance with illinois law, the Borrovrer hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrover provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Leng=r rmay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance /azy, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borow<sy riakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any in<urance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible 1or the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placernem of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the invurince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than %.e cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

__@;C«UJ Sy HZG/? {Seal)

MICHAEL DEQUATTRO DATE

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me thy%/{,/ o? 9'; %/ ""/ (date)}

by MICHAEL DEQUATTRO (name of person acknawledged}.

o
— J .
{Signature of Person TakingAcknowledgetment)

e i g
3 COFFIC'AL SEAL
PATRICIA &' DODD
NOTARY PUBLIC - 7 8T OF ILLINOIS
MY COMMISSICN EXPI ¢S 0411013

?

I3 - / .
K7 e e dBEs < (Title or Rank)

/ ' .
{ng\)ﬁﬁO ‘7/ (Serial Number, if any)

i_

Lender: Flagship Financial Group, LLC
NMLS I1D: 31323

Loan Originator: Jacob Deegan

NMLS ID: 152997
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LOAN #: FFG14040116
MIN: 1005848-0000027463-4
ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)
CASE #: 28-28-6-0826997

NOTECE THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ATZJUSTABLE RATE RIDER is made this 21st  day of May, 2014
and is incorrovated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, v Security Deed {the *Security Instrument”) of the same date given by
the undersignod<the “Borrower’} to secure Borrower’s Adjustable Rate Note ({the
“Note”) to  FlagstipFinancial Group, LLC, a Corporation

(the “Lender”) of the same dais and covering the property described in the Security
Instrument and located at: 1110 W SUNNYSIDE AVE APT 1S, CHICAGO, IL 60640-5478.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREZ FRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made
in the Security instrument, Borrower and Lendcr further covenant and agree as
foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1.750 %. Che Note provides for
changes in the interest rate and the monthiy payments as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AYChange Dates

The interest rate | will pay may change on the 1st day of July, 2017
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "*Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recernt Index figure available as of the date 30 days before each Change
Date is cal’ad the “Current index.”

If the infex is no longer availabls, the Note Holder will choose a new index which
is based upor comparable information. The Note Holder will give me notice of this
choice.

{C) Calculationnf Changes ,

Before each Cnange Date, the Note Holder will calcuiate my new interest rate by
adding TWO AND OW/:-ZOURTH percentage point(s) {( 2.250 % ) to the
Current Index. The Note iolder will then round the result of this addition to the nearest
one-eighth of ane perceritaca point {0.125%). Subject to the limits stated in Section 4(D)
below, this rcunded amountwill be my new interest rate until the next Change
Date.

The Note Holder wiil then getermine the amount of the monthly payment that would
be sufficient to repay the unpaid prideipal that | am expected to owe at the Change Date
in full on the maturity date at my new iiterest rate in substantially equal payments. The
result of this calcuiation will be the niew amount of my monthly payment.

{D)Limits on Interest Rate Changss

The interest rate | am required to pay attha first Change Date will not be greater than

2.750 % or less than 2.250 %. Thereafie, imy interest rate will never be increased
or decreased on any single Change Date by more than ONE
percentage point(s) { 1.000 % } from the rate

of interest | have been paying for the preceding 1¢ rnonths. My interest rate will never
be greater than 6.750 %.

{E) Effective Date of Changes

My new interest rate will become effective on sach Change Date. | will pay the
amount of my new monthly payment beginning on the first mon‘nly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM IN STR JMENT
Form 3103 1/01

Modified VAHARM . Initi<is: _?ﬁi
Ellie Mae, Inc. Page 2 of 4 MATBSRLU 0308
VB7E5RLU

05/21/201407.31 AM PST

[



1415348054 Page: 16 of 24

UNOFFICIAL COPY

LOAN #: FFG14040116
(F)} Notice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section) 18, “interest in the Property” imeans any legal or beneficial interest in the
Propert.including, but not limited to, those beneficial interests transferred in a bond
for deed <contract for deed, installment sales contract or escrow agreement, the intent
of which iz ¥4 transfer of titte by Bormower at a future date to a purchaser.

If all aroary part of the Property or any interest in the Property is sold or
transferred (o1'if. Borrower is not a natural person and a beneficial interest in
Borrower is soid or transferred) without Lender’'s prior written consent, Lender
may reqguire imrn2giate payment in full of all sums secured by this Security
instrument. Howevey, this option shall not be exercised by Lender if such
exercise is prohibited 0y Applicable Law. {ender also shall not exercise this
option if: (a} Borrower causcs to be submitted o Lender information required by
Lender to evaluate the intendad transferee as if 2 new loan were being made o
the transferee; and (b) Lenaer reasonably determines that Lendesr’s security will
not be impaired by the loan azsumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the lc an assumption. Lender may also require
the transferee to sigh an assumption agreemient that is acceptable to Lender and that
obligates the transferee to keep all the proruses and agreements made in the Note
and in this Security instrument. Borrower will cartinue to be obligated under the Note
and this Security Instrument unless Lender releas~s Borrower in writing.

if Lender exercises the option to require imim.ediate payment in full, Lender
shall give Borrower notice of acceleration. The/iotic= shall provide a period of
not less than 30 days from the date the notice is givet in'accordance with Section
15 within which Borrower must pay all sums secured Svanis Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instiurent without further
notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTR JMENT
Form 3108 1/01 .
Modified VAHARM Initizis, Pl
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

T E (L i J72M720/Y (sea

MICHAEL DEQUATTRO DATE

MULTISTATE ADJUSTABLE RATE RIDER - Singla Family - Fannie Mze/Fredd,= Mar UNIFORM INSTRUMENT
Form 3108 1/01
Modifed vAHARM
Ellia Mae, Inc. Page 4 of 4 VATESRLU 0508
VA7E5RLU
05/21/2014 05:31 AM PST

*II-



1415348054 Page: 18 of 24

UNOFFICIAL COPY

LOAN #: FFG14040116
MIN: 1005848-0000027463-4

CONDOMINIUM RIDER
CASE #: 28-28-6-0826997

THIS CONDOMINIUM RIDER is made this 21st day of May, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Flagship Financial
Group, LLC, a Corporation

) (the “Lender”)
of the sam= date and covering the Property described in the Security Instrument and
lccated ai: /1310 W SUNNYSIDE AVE APT 1S, CHICAGO, IL 60640-5478.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condaminium project known as: Lesoleil

{the “Condominium Project”).
If the owners association or cwner entity which acts for the Condominium Project {the
*Owners Association”) holds iitie to property for the benefit or use of its members or
shareholders, the Property also/ncludes Borrower’s interest in the Owners Association
and the uses, proceeds and ben<’is of Borrower's interest.

CONDOMINIUM COVENANTS. |n addition to the covenants and agreements
?‘lﬁde in the Security Instrument, Borrovier and Lender further covenant and agree as
OHOWS !

A. Condominium Obligations. Borrower shall perform ail of Borrower’s obligations
under the Condominium Project's Constituent Coziuments. The "Constituent Documents”
are the: (i) Declaration or any other document whick creates the Condominium Project;
(i} by-taws; (iii) code of regulations,; and (iv) other couivalent documents. Borrower shall
%romptiy pay, when due, all dues and assessments imposad pursuant to the Constituent

acuments.

B. Property Insurance. So long as the Owners Associat'on maintains, with a generally
accepied insurance carrier, a “master” or “blanket” policy on.ins Condominium Project
which is satisfactory to Lender and which provides insurance Goverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUME?: { ;
Form 3140 1/91 nitia’s: .ﬁ_?/i‘,‘gf__
Ellie Mae, Inc. Page 1 0of 3 F3TI0RLU 0307

S3140RLU
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
%r property insurance on the Property; and (ii) Bormrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.
in the event of a distribution of property insurance proceeds in lieu of restoration or
repair foilowing a loss to the Property, whether to the unit or to commaon elements, any
proceess nayable {o Borrower are hereby assigned and shall be paid to Lender for
applicationto the sums secured by the Security Instrument, whether or not then due,
with the exoess, it any, paid to Borrower.

C. Publil liability Insurance. Borrower shall take such actions as may be
reasonable to irsure that the Owners Association maintains a public liability insurance
policy acceptable n form, amount, and extent of coverage to Lender.

D. Condemnati~ii. The proceeds of any award or claim for damages, direct or
consequential, payabletc Borrower in connection with any condemnation or other
taking of all or any part of e Property. whether of the unit or of the common elements,
or for any conveyance in lieu si condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shal: be applied by Lender {o the sums secured by the
Security Instrument as providec i Section 11.

E. Lender’s Prior Consent. En/rower shail not, except after notice to Lender and
with Lender’s prior written consent, €ilher pattition or subdivide the Property or consent
to: (i) the abandonment or terminatica of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a takino by condemnation or eminent domain; (i)
any amendment to any provision of the Consegluent Documents if the provision is for the
express benefit of Lender; {iii) termination of profaesional management and assumption
of self-management of the Cwners Association; o £iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. {f Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts diskiursed by Lender under this
aragraph F shall become additional debt of Borrower sernured by the Security
nstrument. Unless Borrower and Lender agree to other tei e of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requessting payment.

MULTISTATE CONDOMINIUM RIDER--Single Famify-Fannie Mac/Freddie Mac UNIFORM INSTRUN =k % /
Form 3140 1/01 Initial,; £ 77&7 00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

M 2w/ {Seal)

MICHAEL DEQUATTRO DATE

MULTISTATE CONDOMINIUM RIDER-Single Family—-Fannie Mae/Freddie Mac UNFCRM INSTRUMENT
Form 3140 1/01
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CASE #: 28-28-6-0826997
MIN: 1005848-00000274634
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGEMT.

THIS VA GLARANTEED {LOAN AND ASSUMPTION POLICY RIDER is made this
21st die of May, 2014, and is incorporated into and shall be deemed
to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt (herein
“Security Instrument™) dated of even date herewith, given by the undersigned (herein
"Borrower”) to secure Rorrower's Note 1o Flagship Financial Group, LLC, a Corporation

{herein “Lender™)
and covering the Property descrived in the Security Instrument and iocated at
1410 W SUNNYSIDE AVE APT 15
CHICAGO, IL 60640-5478

VA GUARANTEED LOAN COVENANT Injaddition to the covenants and agreements
made in the Security Instrument, Borrower.and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guarartead or insured under Title 38, United
States Code, such Title and Reguiations issued Inereunder and in effect on the date
hereof shall govern the rights, duties and liabilities 'ar Beorrower and Lender. Any provi-
sions of the Security instrument or other instruments e:xecuted in connection with said
indebtedness which are inconsistent with said Title orRegulations, including, but not
limited to, the provision for payment of any sum in conneltion with prepayment of the
secured indebtedness and the provision that the Lender may acielerate payment of the
secured indebtedness pursuant to Covenant 18 of the Securilyy instrument, are hereby

-
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Irials: _ ATrne”
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge”™ not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
invoived in handling delinqguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebiedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expeanses secured hereby.

GUARANTYShould the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amouantwithin 60 days from the date that this loan would normally become eligible for
such guaranty cymmitted upon by the Departmenit of Veterans Affairs under the provisions
of Title 38 of the LS. Code "“Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby sedured at once due and payable and may foreciose immediately or may
axercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE FROTERTY. This loan may be declared immediately due and
payable upon transfer of tlie praperty securing such loan to any transferee, unfess the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United Swafes Code.

An authorized transfer ("assumpticr’ Vot the property shall also be subject to additional
covenants and agreements as set for'h below:

(2) ASSUMPTION FUNDING FEE: A fee-aqual to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shalf be payable at the time of
transfer tothe loan holder or its authorized agert as trustee for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the'tirhe of transfer, the fee shall constitute
an additional debt to that already secured by this insaisment, shall bear interest at the rate
herein provided, and, at the option of the payee of t-e indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions o1\ 28.U.5.C. 3728 (c).

{p) ASSUMPTION PROCESSING CHARGE: Upon appicatiun for approval to allow
assumption ofthis loan, a processing fee may be charged by thelce nvolder or its authorized

VA GUARANTEED EOAN AND ASSUMPTION POLICY RIDER inilals: ﬁ_____‘zf“&
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agent for determining the creditworthiness of the assumer and subsequently revising the

holder’'s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaran’y or insurance of the indebtedness created by this instrument.

IN WITNZSS WHEREOF, Borrower{s) has executed this VA Guaranteed Loan and
Assumption-?2licy Rider.

W C/(‘é. /%.—/7 J2 Y-20/t {Seal)

MICHAEL DEQUATTKO DATE

VA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF Illinois, AND IS DESCRIBED AS FOLLOWS:

UNIT IS IN THE LE SOLEIL CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 3 (EXCEPT THAT PART THEREOQOF
DESCRIBED AS FOLLOWS:: STARTING FROM SOUTHEAST CORNER OF SAID LOT
RUNNING WEST 103 FEET; THENCE NORTH AT A 90 DEGREE ANGLE TO NORTH LINE
OF SAID LOT; THENCE EAST ALONG THE NORTH LINE OF SAID LOT TO LOT LINE
ON DOVER STREET: THENCE ALONG THE EAST LINE OF SAID LOT TO POINT OF
BEGINNING) IN PAULUS ADDITION TO SHERIDAN DRIVE SUBDIVISION ™ THE
SQUTH 1/2 OF THE NORTHWEST 14 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A’' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUNWRBER 921213734, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THAE COMMON ELEMENTS IN COOK COUNTY 1LLINGIS.

Parcel 1D 14-17-114-038-1005

Corvnonly known as 1410 W SUNNYSIDE AVE APT 18, Chicago, IL 60640
How=sver, by showing this address no additional coverage is provided



