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RECORDATION REQUESTED BY:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

WHEN RECORDED MAIL TO:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

7 [Space Above This Line For Recording Data]

This Mortgage prepared by:
Maria Ramos, Loan Processr¢
First Personal Bank
14701 Ravinia Ave
QOrland Park, IL 60462

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of wor¢’s uzed in this document are also provided in
Section 16.

{A) "Security Instrument” means this document, which is dated May 372014, together with all Riders to this
document.

(B} “Borrower" is Irene T. Blaschek, Divorced and Not Since Remarried. Borrawer is the mortgagor under this
Security Instrument.

{C} “Lender" is First Personal Bank. Lender is a a Commercial Bank organized asd/e:isting under the laws of
liinois. Lender's address is 14701 Ravinia Ave, Orland Park, IL 604862, Lender is e mortgagee under this
Security Instrument.

{D) “"Note" means the promissory note signed by Borrower and dated May 9, 2014. "he< Note states that
Borrower owes Lender Sixty-one Thousand & 00/100 Dollars (U.S. $61,000.00) plus interest at the rate of
3,250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than June 1, 2029,

(E)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30 o
Page 1 of 14 Initials:
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HO APARTMENTS, A DEVELOPMENT OF PART OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, JLLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25214263, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

MAILING ADDRESS OF THE MORTGAGEE FOR THE PURPOSES OF ALL NOTICES UNDER THE
CONDOMINIUM ACT IS: FIRST PERSONAL BANK 14701 RAVINIA AVENUE ORLAND PARK, IL
60462

which currently has the address of 1777 W. Crystal LN Unit #611, Mt. Prospect , lllinois 60056-5438
("Property Address"}):

TOGETHER W\ TH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, arid. fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sezurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENAMNTES that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey-ine Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants anel will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT conires uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to conistitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iterhs, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the cett evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumert shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under/'the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as se ected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check/ rmvovided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumemzity, or entity; or {d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location dasignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisians in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are.incufiicient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring ‘the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial payments in the
future, but Lender is not obligated to apply such payments at the time such payments ar¢ accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the cutstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

ILLINOIS Form 30 01
Page 3 of 14 Initials:
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Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are‘Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower sha!i~promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs 'n. writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so Yonr, as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien wiile’ those proceedings are pending, but only until such proceedings are concluded; or
(c}) secures from the holder /=i the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender detirmines that any part of the Property is subject to a lien which can attain
priority over this Security Instrumer(, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a onz-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this+ can.

5. Property Insurance. Borrower shall keep *he\improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes ‘ard-floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including Zeductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding seriiences can change during the term of the Loan.
The insurance carrier providing the insurance shall be choseii by Borrower subject 10 Lender's right to
disapprove Borrower's choice, which right shall not be exercised dnreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {(a) a one-time charge-for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone deterivination and certification services and
subsequent charges each time remappings or similar changes occur?which reasonably might affect such
determination or certification. Borrower shall also be responsible for the paymeant of any fees imposed by the
Federal Emergency Management Agency in connection with the review cof anv flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may no#4in insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchasz.any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might-nzi protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date ot
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payrment.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fgr_m 30@%!01
Page 5 of 14 Initials:
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at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information} in connection with the Loan. Material representations inciude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or 1ssessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can includs: but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrumen’; {1} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or tights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Froperty includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up udors and windows, drain water from pipes, eliminate building or other code
violations or dangerous congit:siis, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for nor/taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender untler this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amourits shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upci nofice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseholz -Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the ieassiinld and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. I|f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the iartgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases " be available from the mortgage insurer that
previously provided such insurance and Borrower was requirsd to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay” the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in etfect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is noi available, Borrower shail continue to
pay to Lender the amount of the separately designated payments that werz due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as.a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwiths.anding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest i earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again-bzcomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mcrtgage Insurance. If
Lender required Mortgage insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fgr‘m 3014 ,3/01
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instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to ithe impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneols. Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for(in Section 2.

12. Borrower Not [telsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization 21,the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Bairower shall not operate to release the liability of Borrower or any Successors in
interest of Borrower. Lender shzil not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend 2ime for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of iny demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Leiicer in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from thiid)persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shzi-not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Sucressors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall ba ioint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Nute (a "co-signer'): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signar's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c} agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. ' :

Subject to the provisions of Section 18, any Successor in Interest of. Borrower who assumes Borrower's
obligations under this Security. Instrument in writing, and is approved by Langar, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be rele=sed from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 10 such release i wiiting. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 207 zn7 benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed 4 connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righiz under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fc')r.m 30H4,1/01
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judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale o” Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this‘Security Instrument} can be sold one or more times without prior notice to Borrower. A sale
might result in a ckiange in the entity {known as the "Loan Servicer"} that collects Periodic Payments due under
the Note and this Sequrty Instrument and performs other mertgage loan servicing obligations under the Note,
this Security Instrument, 2nd Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the No*tc. If there is a change of the Loan Servicer, Borrower witl be given written notice
of the change which will state tlie name and address of the new Loan Servicer, the address to which payments
should be made and any other infoimation RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter in% Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations t¢ Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not asawined by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commens=,-join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the.other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notifiad the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged bresch and afforded the other party hereto a reascnable
period after the giving of such notice to take corrective actici < If Applicable Law provides a time period which
must elapse before certain action can be taken, that time pericd-will be deemed to be reasonable for purposes
of this paragraph. The notice of aceceleration and opportunity to cuie given to Borrower pursuant to Section 22
and the notice of acceleration given to Barrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Enviromnmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products 'toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive ma:erials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is lccated that-relate to health, safety
or environmental protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” mezns a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a} that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fql'_m 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

G Hsa b som

frene T. Blaschek - Borrower

- [Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ \J Lu )
‘ 1SS

COUNTY OF . L)OOL )

On this day before me, the undersigned Notary Public, personally appeared Irene T. Blaschek, to me known tc
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and dad, for the uses and purposes therein mentioned.

Given ynder my hand and official seal this ' day of uﬁ/f , 20 l\1" .
i e = ' v ) 1 A

e

i i

‘\—' e t 1
:f'\-' it ;;_:

Notary Public in and for the State of \ Ry u

By C A Residing «t

A — B

£ T'OFFICIAL SEAL" |
w WARY P WINKLER

Notary Public, State of illinois ]
g My Cominission Expires 4/9/2018  {
A A N Yy Ny

My commission expires

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: First Personal Bank NMLSR ID: 225557
Individual: Brian A. Masny _ NMLSR ID: 710167
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30 101
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of May, 2014, and is incorperated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or gecurity Deed (the "Security Instrument”)
of the same daté given by the undersigned {the "Borrower”) 10 SECUre Borrower's Note 10 First Personal Bank
(the »Lender") of the same date and covering the Property described in the Security Instrument and located at:

1777 W. Crystal LN Unit #611, Mt. Prospect , IL 60056-5438
[Property Address}
The Property includes a unit in, together with an undivided interest in the comman glements of, a condominium

project known as:

CRYSTAL TOWERS CONDOMlNlUMS

{the " Condominic i Project”). If the owners agsociation of other entity which acts for the Condominium Project
{the "Owners Agscsiation”) holds title to property for the benefit or use of 1ts members oOf shareholders, the

Property also includas Borrower's interest in the Owners Assocciation and the uses, proceeds and benefits of

_ Borrower's interest:

CONDOMINIUM COVENANTS. in addition 10 {he covenants and agreements made in the Security
Instrument, Borrower and Leraer further covenant and agree as follows:

A. Condominium Colijations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constizuent Documents. The "Constituent Documents” areé the: (i} Declaration of
any other document which crea’es ‘he Condominium Project; (i) by-laws; (i) code of regulations; and
{iv) other equivalent documents. Darrower shall promptly pay. when due, all dues and agsessments
imposed pursuant 1o the Constituent rseuments.

B. Property insurance. So 107 4s the Owners Association maintains, with a generally accepted
insurance carrier, a "master” of "hlanket” policy o the Condominium Project which 18 satisfactory 10
Lender and which provides insurance coverege Ih the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within, the term "axtended coverage,” and any other hazards,
including, but not limited to, earthguakes and flooss, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Fayment 10 Lender of the yearly premium instaliments for
property insurance on the Property. and {if) Borrower's obligation under Section b 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
py the Owners Association policy.

WwWhat Lender requires as a condition of this waiver cen rhange during the term of the lpan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeas in‘lieu of restoration of repair following
a loss to the Property, whether 1o the gnit or to coOMMmOoR elements, ary proceeds payable t0 Borrower are
hereby assigned and shall be patd to Lender for application to the sums securzd by the gecurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 10 Lender.

D. Condemn_ation. T'nle proceeds of any award or claim for damages, direct or consequential,
rxg:'g:rtngtgrerouvr\:ﬁrolr cfo;r\'\ectlon with any condemnation of other takln.g qf all or any part qf the Property,

of the common elements, 0f for any conveyance In lieu of condemnation, are hereby

assigned and shall be paid to Lender Such proceeds shall b i
_ . e
Security Instrument as provided in Section 11. apph6d oY Lender t0 the sums Secumd bV the

E. Lender’ i
s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’
rs

prior written consent either partitio ivi m
wrl . n or subdivide the Pr '
termination of the Condomini ' OmperW or consent 1o:
ondominium Project, except for abandonment or termination regtire;[geb at\)andon o
y law in the case

of substantial destruction by fire or other casualty or in th

domain; it |
' of a taking by condemnation or eminent

() any amendment t isi
o any provision of the "Constituent Documents" if the isi
provision is for the

MULTISTATE CONDOMINIUM RIDER --Single Family -Fannie Mag/Freddig Mac UMfDHM }
ISTRNT
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