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Loan No. 0502155616 . Data ID: 689 -
Borrower: JENNIFER E. ADAMS
Original Recorded Date: August 13, 2008 Original Principal Amount: $222,854.00

“

FHA HOME AFFOKLARLE MODIFICATION AGREEMENT
(Step Two of Twi Step Documentation Process)
MIN: 1000525 5021556161 3
Borrower ("I JENNIFER E. ADAMS , AN (UNMARRIED WOMAN , whose address is 2821 W
83RD ST, CHICAGO, ILLINOIS 60652
Lender ("Lender"): FLAGSTAR BANK, 9990 RICHMGND AVE, SUITE 400 SOUTH, HOUSTON, TX
77042

Date of First Lien Security [nstrument ("Mortgage") and Neve/("Note™): July 17, 2008,
Loan Number: 0502155616
Property Address: 2821 W 83RD ST, CHICAGO, ILLINOIS 60652 ("Property”)

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
sulely as a nominee for Lender and Lender's successors and assigns, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number 47 F.0. Box 2026, Flint, Ml
48501-2026, (888) 679-MERS.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART H=REOF
Locally known as: 2821 W 83RD ST, CHICAGO, ILLINOIS 60652

Recorded in DOC#: 0823154050 of the Official Records of the County Recorder’s or Clerk'y Office of
COOK COUNTY, ILLINOIS.

1 i there is more than one Borrower or Morigagor executing this dosument, each is referred 1o as 'I'. For purposes of this
document words signifying the singular {such as 'I") shall include the plural {such as "we’) and vice versa where appropriate. )/
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Loan No: 0502155616 Data ID: 689

If my representations in Section 1 continue to he true in all material respects, then this Home Affordable
Modification Agreement ("Agreement") will, as sct forth in Section 3, amend and supplement (1) the
First Lien Mortgage on the Property, and (2) the Note secured by the First Lien Mortgage, The First
Licn Mortgage and Note together, as they may previcusly have been amcended, arc referred to as the
"Loan Documents." Except for the Subordinate Note and Security Instrument, capitalized tcrms used in
this Agrcement and not defined have the mcaning given to them in Loan Documents; [ previously
entered into the Trial Period Plan and the Loan Workout Plan with Lender.

I undersiand that after I sign and return the Subordinate Note and Security Instrument and two copies
of this Agréement 1o the Lender, the Lender will send me a signed copy of this Agreement. This
Agreement will/nnt take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representasions:. [ certify, represent to Lender and agree:

A. [ am cxperiencitg a financial hardship, and as a resuit, (i) I am in default under the Loan
Documents, and (ii}1 ¢o not have sufficient income or aceess to sufficient liquid assets to make
the monthly mortgage payments now or in the near future;

B. I live in the Property as riy principal residence, and the Property has not been condemned,

C.  There has been no change i 1w ownership of the Property since [ signed the Loan Documents;

D. I have provided documentativs fox all income that [ receive (and T understand that [ am not~
required to disclose child suppereor alimony unless [ chose to rely on such income when
requesting to qualify for the FHA Home-Affordable Modification program ("Program”}),

E.  Under penalty of perjury, all documents’ and information I have provided to Lender in
connection with this Agreement, includiag the documents and information regarding my
cligibility for the Program, are true and correct;

F If Lender requires me to obtain credit counseling ir connection with the Program, | will do so;
and

G. | have timely made or will make all payments reguited under a Trial Period Plan or Loan
Workout Plan,

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 10/09 (Page 2 of 8 Pages)
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Loan No; 0502155616 Data 1D: 689

2. Acknowledgements and Preconditions to Modification. [ understand and acknowledge that:

A, TIME IS OF THE ESSENCE under this Agreement,

B.  If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
my representations in Section 1 are no longer true and correct, the Loan Documents will not
be modified and this Agreement will terminate and the Subordinate Note and Security
Instrument will not he in effect. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and

€. /luaderstand that the Loan Documents will not be modified unless and until (i) [ reccive from
th< Lender a copy of this Agrecment signed by the Lender, and (i) the Modification Effective
Dat: (us.defined in Section 3) has occurred. [ further understand and agree that the Lender will
not b2 oFiieated or bound to make any medification of the Loan Documents if I fail to meet
any one of vae requirements under this Agreement.

3. The Modification, [f my representations in Section 1 continue to be true in all material respects and
all preconditions to the riodification set forth in Section 2 have been met, the Loan Documents will
automatically become mouified on December 1, 2013 (the "Modification Effective Date") and all”
unpaid late charges that remair. unpaid are waived. The Loan Documents wiil be modified and the
first modified payment will be gwe on Janwary 1, 2014,

A The new Maturity Date will be: Tetember 1, 2043.

B.  The modificd Principal balance of riy Firet Lien Note will include all amounts and arrearages
that wilt be past due (excluding unpaic late charges) less any amounts paid to the Lender but
not previously credited to my Loan. The vew Principal balance of my First Lien Note will be
$216,868.72 (the "New Principal Balance™).

C.  $8449.49 of the New Principal Balance wil!” be _the amount of the Subordinate Note
("Subordinate Notc") and I will not pay interest'qi rrake monthly payments on this amount.
The New Principal Balance less the amount of the €ubordinate Note shall be referred to as the
"Interest Bearing Principal Balance” and this amount i5 $2J8,419.23. Interest at the rate of
4.875% will begin to accrue on the Interest Bearing Principai Balance as of December 1, 2013
and the first ncw monthly pavment on the Interest Bearing Pripcipal Balance will be due on
Jamuary 1, 2084, My payment schedule for the modified Loan is 2. -follows:

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 10/09 (Page 3 of 8 Pages)
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Loan No: 0502155616 Data ID>: 689
Years| Interes| Interest | Monthly Monthly Total Payment Number of
Rate Rate Principal Escrow Monthly Begins On Moenthly
Change and Payment Payment Payments
Date Interest Amount
Payment
Amount
30 {4.875 [127/01/13  [$1,102.97 [$297.18, $1,400.15, 01/01/14 360
adjusts adjusts
. annually annually
( after year 1 |after year 1

The above ‘erms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents;including but not limited to, provisions for an adjustable or step interest rate.

D. 1will be 1z defanit if [ do not comply with the terms of the Loan Documents, as modified by this
Agreement,

E.  If a default ratz Of interest is permitied under the Loan Documents, then in the event of default
under the Loan Dqcunents, as amended, the interest that will be due will be the rate set forth
in Section 3.C. ’

F.  Tagree 1o pay in full the Suvordinate Notc and any other amounts stifl owed under the Loan
Documents by the earliest-of~ (i) the date I sell or transfer an interest in the Property, (ii) the
date [ pay the cntire Interese-Bearing Principal Balance, or (iii) the new Maturity Date. |

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 10/09 {Page 4 of 8 Pages)
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4. Additional Agreements. | agree to the following:

A

H.

That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agrcement, the Subordinate Note and the Security Instrument, unless a borrower or
co-borrower is deceased or the Lender has waived this requirement in writing.

That this Agreement, the Note and Security Instrument shall supersede the terms of any
modification, forbearance, Trial Period Plan or Workout Plan that T previously entered into with
Lender.

To comply, except to the exient that they are modified by this Agreement, the Note and the
Gecurity Instrument, with ail covenants, agreements, and requirements of Loan Documents
licluding my agreement to make all payments of taxes, insurance premiums, assessments, Escrow
[iems, impounds, and all other payments, the amount of which may change periodically over the
termi-of my Loan.

That“1 ‘have been advised of the amount needed to fully fund my Escrow Account.

That the -Losn Documents are composed of duly valid, binding agreements, enforceable in
accordance witn iheir terms and are hereby rcaffirmed. The Loan Documents constitute a first
lien on the Prejcrty and are in no way prejudiced by this Agreement.

That all terms an¢ provisions of the Loan Documents, except as expressly modified by this
Agreement, the Subordinate Note and the Sccurity Instrument, remain in full force and effect;
nothing in this Agreem:nt \or the Subordinatc Note or the Security Instrument shall be
understood or construed 3o be.a satisfaction or release in whole or in part of the obligations
contained in the Loan Documsnts; and that except as otherwise specifically provided in, and as
expressly modified by, this Agreemant, the Subordinate Note and the Security Instrument, the
Lender and T will be bound by, and will comply with, all of the terms and conditions of the Loan
Documents.

That, as of the Modification Effective ate; a buyer or transferee of the Property will not be
permitted, under any circumstance, to assmine the Loan. This Agreement may not, under any
circumstances, be assigned to, or assumed by,.a Fuyer of the Property.

I have no right of set-off or counterclaim, or auy defensc to the obligations of the Note or
Mortgage.

That MERS holds only legal title 1o the interests granted-uy the Borrower in the mortgage, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those irvesests, including, but not limited to,
the right to foreclose and scll the Property; and to take any actuoi required of Lender including,
but nct timited to, releasing and canceling the mortgage Loan.

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 10/09 (Page 5 of 8 Pages)
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Loan No: 0502155616 Data ID: 689

In Witness Whereof, the Lender and 1 have executed this Agreement.

Date: c; TN\ - a(f) \\-\'

S —Borrower

R E. AD

- Individvual Acknowledgment -

STATE OF ILLINOIS §
COUNTY QF COOK §

7 day of ,'7? b ,

The, fgregoing nsvnment was acknowledged before me thi
20 /4, by

JENNIFER E. ADAMS

Notary Public

- {Printed Name)
My commission expires: é /\5“//ﬁ

--¢

OFFICIAL SEAL
PETRINA BURROW
Mntary Public - State of Mlinois
My Cofneission Expires Mar 13, 2016

S R g g S
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Loan No: 0502155616 Data ID: 689

Date: "Q’/ / ;L/ / L‘f Lender: FLAGSTAR BANK By: Selene Finance LP, as Attorey-n-Fact
Byl %‘)é\/&‘ ;l_;"'(’(‘";.;.';* ....... .
Its: Donna Brammer rcpfresshe po

(Printed Namanahd Title)~,

o
L ER

L - ,'... ) . .

Date: OU"!_;//LI
@) Mortgagee:  MORTGAGE ELECTRONIC REGISTRATJG)N L
SYSTEMS, INC. by

FLAGST/,:?ANK
By: L ’A/é«—\)

Iis: Honna Brammer_Ampierraolt Sz eTAR-Y
(Printed Name and Title) ~

- Lender/Mortgagee Acknowledgment - .
STATE OF TEXAS
COUNTY OF HARRIS §
~~The forcgoing-nstrument was acknowledged before me this
(2 DUGEE R DI

by “ Detha Brammer 0D S B S ,
;mm[%&% of FLAGSTAR BANK, on behalf of the entity for iiself
and for MO C REGISTRATICON ‘JYST;?j, INC.

Notary Public

- ﬁ( Y 12372108
(Printed Name)

My commission cxpires. ‘QI/7’IU.40 0

GTACY MARIZ PFIRASH
My Commission Fxpites

February 7, 261F

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 10/09 {Page 7 of & Pages)
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Loan No: 502155616

LEGAL DESCRIPTION

LOT 9 IN HARRY M. QUINN'S BEVERLY ADDITION, A SUBDIVISION IN THE EAST % OF THE
_ SOUTH WEST % OF SECTION 36, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NUMBER: 19-36-323-009-0000

COMMONLY KNOWN AS 2821 W, 83RD. ST, CHICAGO. IL 60652
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Loan No. 0502155616 Data ID: 689
Borrower: JENNIFER E. ADAMS

LOAN MODIFICATION AGREEMENT RIDER

THIS LOAN MODIFICATION AGREEMENT RIDER is made this 28th day of January, 2014, by
and between the undersigned borrower (the "Borrower") and FLAGSTAR BANK, (the "Lender") and is
incorporated into and shal! be deemed to amend and supplement that certain LOAN MODIFICATION
AGREEMENT (the "Agreement") of the same date executed by the Borrower and Lender as of the date
above.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Agreement,
Borrower ans. Lender further covenant and agree as follows:
1. Costs and Cxpenscs
All costs and expelses incurred by Lender in connection with this Agrecment shall be borne by Lender
and not paid by Borrowel
2. Escrow [tems

Lender is notifying Borrower tna1 any prior waiver by Lender of Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items s fizreby revoked. Borrower is hereby advised that beginning on the
monthly payment due date set forti above, the amount of Escrow Items will be included with Borrower’s
monthly payment of principal and intérest. .

BY SIGNING BELOW, Borrower accepis-and agrees (o the terms and conditions contained in this

LOAN MODIFICATION AGREEMENT RIDER. é, Q(L

JENNWEER E. ADAMS —Borrower




