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RE: CORNELL - PC REC &VC

Tax/Parcel No. 26-07-103-078-0000
[Space Above This Line for # <cording Data)

FHA Case No.: 703 137-3950591
SUBORDINATE MORTCAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument") js effective FLRRUARY 10, 2014 among the
Grantor, CHRISTINE O CORNELL (berein “borrower”), whose address is #<20 S, COLFAX AVENUE,
CHICAGO, ILLINOIS 60617. The beneficiary is the Secretary of Housing ard Urban Development,
whose address is 451 Seventh Street Southwest, Washington D.C., 20410-8000 (heizin “T=nder”). Borrower,
in consideration of the indebtedness herein recited and the trust herein created, irrevocal ly grants and conveys
to Trustes, in trust, with power of sale, the following described property located in COUNT ¥ 0 COOK, State
of ILLINQIS, which has the legal description of

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF:

Which has the Property Address of; 9520 S. COLFAX AVENUE, CHICAGO, ILLINOIS 60617 (hercin
"Property Address™);

Tax ID 26-07-103-078-0000

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents (subject however 1o the rights and authorities given herein to Lender {0 collect and

X;ell;sz mijr_g; Custom HUD-HAMP Loan Modification Agreement 708 [.ll|l.l“l“
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apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument; and ali of the foregoing, together with said property (or the leasehold estate if this Security
Instrament is on a ieasehold) are hereinafter referred to as the “Property”. To Secure to Lender the repayment
of the indebtedness evidenced by Borrower’s note dated FEBRUARY 10, 2014, and extensions and renewals
thereof (herein “Note™), in the principal sum of TWENTY-ONE THOUSAND SEVEN HUNDRED
TWENTY-FOUR DOLLARS AND 90 CENTS (U.S. §21,724.90), with the balance of the indebtedness, if
not sooner paid, due and payahle on MARCH 1, 2044; the payment of al] other sums advanced in accordance
herewith to protect the security of this Security Instrument and the performance of the covenants and
agreements of Borrower herein

BORRC WYX COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to grant anc convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covendris that Borrower warrants and will defend generally the title 1o the Property against all
claims and deman2: subject to encumbrances of record,

THIS SECURITY INSTXUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Bomrower smd Lender covenant and agree as follows:

1. Payment of Principal. Boriowe: shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Released; Foro.ariace By Lender Not a Waiver, Extension of the time of payment
of the sums secured by this Secu ity Irstrument granted by Lender to any successor in interest of
Borrower shall not operate to release i ¢ liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to ¢nmurence proceedings against any successor in interest or
refuse to extend time for payment or othzrwics modify amortization of the sums secured by this
Security Instrument by reason of any demand w22 by the original Borrower or Borrower's successors
int interest. Amy forbearance by Lender in exercisizg zny right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Licuility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit *e successors and assigns of Lender and
Borrower, Borrower's covenants and agreements shall be joist-ary several. Any Borrower who co-
signs this Security [nstrument but does not execute the Note: (3) 15 ¢o-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Frozerty under the terms of this
Security Instrument; (b) is not personally obligated to pay the suns secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear
or make any accommodations with regard to the term of this Security Instramert or the Note without
that Borrower's consent.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver ov delivering
it or by mailing it by first class mail uniless applicable law requires use of another meth(d. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housing and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Street SW, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Insoument shall be deemed 0 have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
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provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
d.yvs from the date the notice is given to Borrower, by which the default must be cured; and (d)
tizc failure to cure the defauli on or before the date specified in the motice may result in
acceloration of the sums secured by this Security Instrument and sale of the Property. The
notive skoYl furtber inform Borrower of the right to reinstate after acceleration and the right to
bring a carict action to assert the non-existence of a default or any other defense of Borrower to
accelerativn 224 sale. If the default is not cured en or before the date specified in the notice,
Lender at its cgtion may require immediate payment in full of all sums secured by this Security
Instrument witwout further demand and may invoke any cother remedies permitted by
Applicable Law. L:nder shall be entitled to collect all expenses incurred in pursuing the
remedies provided in tsis S~-tion 7, including, but oot linsited to, reasonable attorneys’ fees and
costs of title evidence.
If the Lender's interest im this S2curity Instrument is held by the Secretary and the Secretary
requires immediate payment in iul) vader Paragraph 7 of the Subordinate Note, the Secretary
may invoke the non-judicial power «i sale provided in the Single Family Mortgage Foreclosure
Act of 1994 ("Act”") (12 US.C. 3757 ex seq.) by requesting a foreclosure commissioner
designated under the Act to commence {orezlosure and to sell the Property as provided by the
Act. Nothing in the preceding semtence si=it deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph or 2, rlicable law.

8. Borrower’s Right to Reinstate. Borrower has no rich: to reinstate the loan after Lender has
acoelerated the sums secured hereby. Lender may allow Borruwey. to reinstate the loan providing that:
(a) Borrower pays Lender all sums which would be then due »ndir this Security Instrument and the
Note had no acceleration occurred; (b) Borrower cures all briaclies of any other covenants or
agreements of Borrower contained in this Security Instrument; (c) Porrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants und agreements of Borrower
contained in this Security Instrument, and in enforcing Lender’s and Trustex’. remedies as provided in
paragraph 7 thereof, including, but not Jimited to, reasonable atiorneys’ fees nd ¢ xpenses; and (d)
Borrower takes such action as Lender may reasonably require to assure that the iiew ol this Security
Instrument shafl continue unimpaired. Upon such payment and cure by Borrower, this Security
Instrument and the obligation secured hereby shall remain in full force and effect as if na acseleration
had occurred.

9. Assignments of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shalt,
prior to acceleration under Paragraph 7 hereof or abandonment of the Property, have the right to
callect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and
manage the Property and to collect the reats of the Property including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the

Wells Fago Custom HUD-HAMP Loan Modification Agrecment
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Property and collection rents, including, but not limited te, receiver’s fees, premiums on receiver’s
bonds and reasonable atiomey’s fees, and then to the sums secured by this Security Instrument.
Lender and the receiver shall be liable to account only for those rents actually received.

10. Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any part
of the Property have been advanced by Lender at Borrower's request and upon Borrower's
representation that such amounts are due and are secured by valid licns against the Property. Lender
shall be subrogated to any and all rights, superior titles, liens and equities owed or claimed by any
owner or holder of any owner or holder of any outstanding liens and debis, regardless of whether said
ligns or debts are acquired by Lender by assignments or are released by the holder thereof upon
pavanent,

11. Panis” 'nvalidity. In event any portion of the sums intended to be secured by this Security
Instruzaer: connot be lawfully secured hereby, payments in reduction of such sums shall be applied
first to thoze prztions not secured hereby. In the event that any applicable law limiting the amount of
interest or other charges permitted to be collected is interpreted so that any charge provided for in this
Security Instrum<it or in the Note, whether considered separately or together with other charges that
are considered
A part of this Security ‘astrument and Note transaction, violates such law by reason, such charge is
hereby reduced to the extert necessary to eliminate such violation. The amounts of such interest or
other charges previously paia te'Lender in excess of the amounts permitted by applicable law shall be
applied by lender to reduce the principa! of the indebtedness evidenced by the Note, or, at Lender’s
option, be refunded.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finalv Zoterpreted so that the interest or other loan charges
collected or to be collected in connection with the 1487 exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary ‘o .educe the charge to the permitted limit; and
(b) any sums already collected from Borrower which cx_ecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reduciry ihe principal owed under the Note or
by making a direct payment to Borrower. If a refund reduce: prircipal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Fote.

13. Borrower’s Authorization for Disclosure of Financial Information. | Borrower hereby authorizes

the holder of any mortgage, deed of trust or other ¢encumbrance with a lien that has a priority over this
Security Instrument to disclose any financial information requested in writing oy ‘he above-named
Lender regarding Bomrower’s loan. Such information may include, but shall 1.2t '¢ )imited to, the
following information; current loan balance, loan siatus, delinquency notices, tex zad insurance
receipts, hazard insurance policies and flood insurance policies, and any other informatiun deemed
necessary in its sole discretion by Lender.
To the extent the lender may elect to do so, from time to time, the Borrower hereby authorizes Lender
to cure wholly or in part any default or failure of performance under the terms of the prior Note and
Security Instrument. The Borrower hereby indemnifies and agrees to hold harmless any Lender
acting in reliance upon this provision from any and all liability and causes of action arising from
actions taken pursuant to this provision, including, but not limited to, all attorney fees, costs and
expenses incurred for any reason. This provision cannot be amended, revoked, superseded, or
canceled prior to pavmeni in full of the subordinate debt without the express written consent of the
Lender. This provision of the Security Instrument may be continually used from time to time, and
shall inure to the benefit of the Lender, its successors and assigns.

Wells F Custom HUD-HAMP Loan Modification A nt
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14. ‘Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice of intention to
require payment in full of all sums secured by this Security Instrument except as provided in
paragraph 7

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any Mostgage, Deed of Trust or other encumbrance with a lien
vehizh has priority over this Security Instrument to give Notice to Lender, at Lender’s address set forth on
pags vne of this Security Instrument, of any default under the superior encumbrance and of any sale or
othe. fo eclosure action.

BY SIONING NEXT PAGE, Borrower accepts and agrees {o the terms contained in this Security
Instrumeat and in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHERFSF, Borrower has executed this Security Instrument.

Wells F C HUD-HAMP 1 Modification A
0;1352014?% ustom A Loan  Modification  Agreement 208 |nllmllll'
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BWNING BELOW, Borrower m terms and covenants contained in this Security
s O 5-(7-14
Date

Borrower: CHRISTINE O CORNELL

Borrower: Date
Bomower;, Date
Borrower: ¢ Date

[Snace Below This Line for Acknowledgments)

<, BOAKOWER ACKNOWLEDGMENT
State of I' llﬂOlS

County of COO lt’_

The foregoing instrument was acknowledged befor< me vn .){iﬂﬂ fr? N ﬂ-Ol 4
[ 4 )
(date) by CHRISTINE O CORNELI (name/s of persow/s acknowledged).

W H. Plasogndt

Notary Public

OFFw SEAL
WELISSA 4 7.0O%ANT

(Seal) . Public - 817~ 51 "inois
Print Name: MQ[(SSU\ H’ P(QMM ﬂ,m-“mw 1. 207
My commission expires: Diwhb!r 2'{,2& 17

Wells F C HUD-HAMP Lloan Modification A
0;'3.":20 Ma;gsc; ustom an Modification  Agrecment 268 |I.l.lll||.ll

First Americen Mortgage Services Pape 6



1415446050 Page: 8 of 9

UNOFFICIAL COPY

EXHIBIT A

BORROWER(S): CHRISTINE O CORNELL
LOAN NUMBER: (scan barcode)
LEGAL DESCRIPTION:

LOT 4 (FXCEPT THE WEST 180 FEET THEREOF AND EXCEPT THE NORTH 58.33 FEET
THERLF®M) IN WILLIAM RANDALL'S RESUBDIVISION OF PART OF BLOCK 1 OF ARTHUR
DUNAS' $OUTH SHORE RESUBDIVISION OF PART OF BLOCKS 1, 4, 5, 6, 11 AND 12 OF
CALUMET TR0’ST'S SUBDIVISION NO. 3, ALSO PART OF BLOCK 125 OF SOUTH CHICAGO
SUBDIVISION TUSETHER WITH PORTIONS OF VACATED ALLEY AND STREETS ALL IN
FRACTIONAL SEC £7ON 7, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIZN, NORTH OF THE INDYAN BOUNDARY LINE IN COOK COUNTY,
ILLINOIS.

ALSO KNOWN AS: 9520 8. COLFAX AVENUE, CHICAGO, ILLINOIS 60617

:;Igsﬁmﬁfg Custom HUD-HAMP Loan Modification Ageement -os [INHERNHINH
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Date: FEBRUARY 10, 2014
Loan Number: (scan barcode)
Lender: WELLS FARGO BANK, N.A.

Borrower: CHRISTINE O CORNELL

Property Address: 9520 S. COLFAX AVENUE, CHICAGO, ILLINOIS 60617

NOTICE OF NO ORAL AGREEMENTS

THIS WRITZ EN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES ArMy MAY NOT BE <CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORAN:UUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO ORALAGPLFMENTS BETWEEN THE PARTIES.

Receipt of Notice. The undersigned hereby admit to having each received and read a copy of this Notice on or
before execution of the Loan ‘Ar.g-arent. “Loan Agréement” means one or mose promises, promissory ootes,
agreements, undertakings, security agrzoments, deeds of trust or other documents, or commitments, or any
combination of those actions or documznts, pursuant to which a financia) institution loans or delays repayment of or
agr loan or delay repayment of money, papds ot any other thing of value or to otherwise extend credit or make
a fi

Z«% / é;&acﬁ[/ 6*/7:41/

Bommower

CHRISTINE O CORNELL

Borrower / Diate
Borrower [Q) Date
Borrower Date
Borrower Jae
Bomawer Date
Wl Fago Cusom HUDHAMP Low Modifeaion Ageencn -oz INERERANI
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