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Loan No: (215125000 Data ]D: 344
Borrower; MICHAEL OBLOY

Permanent Index Numier: 15-32-303-010-0000

MORTGAGE

DEFINITIONS

Words used in multiple sections of this-¢osament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain (ules regarding the usage of words used in this document
are also provided in Section 16, ’

(A) “Security Instrument” means this document, waizh s dated May 15, 2014, together with all Riders
10 this document.

(B) “Borrower” is MICHAEL OBLOY AND ANGELA OBLO'Y. HUSBAND AND WIFE. Borrower
is the morigagor under this Security Instrument,

(C) “Lender” is BLUELEAF LENDING, LLC. Lenderss A LIMITEDRLIABILITY CORPORATION
organized and cxisting under the laws of the State of JLLINOIS! “_ender's address is 112 S.
SANGAMON ST 2ND FL, CHICAGO, IL 60607. Lender is the mevipivee unger this Security
Instrument.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forn 3014 1/01 (Page 1 of 16 Pages)
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(1) “Note” means the promissory note signed by Borrower and dated May 15, 2014, The Note slates
that Borrower owes Lender FIVE HUNDRED TWENTY-FIVE THOUSAND and NO/100-----Dollars
(U.S. $ 525,000,00) plus interest. Borrower has promised 1o pay this debt in regular Periedic Payments
and to pay the debt in full not Jater than June &, 2044,

(E) “Property” means thc property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means Lhe debt evidenced by the Note, plus interesi, any prepayment charges and late
charges Gue under the Note, and Al sums due under this Security Instrument, plus interest.

(G) “Riders” means ail Riders 10 this Security Instrument that are executed by Borrower. The
following Riders are to be cxccuted by Borrower [check box a5 applicable]:

K Adjustablciate Rider {1 Condominium Rider [1 Second Home Rider
] Balloon Rider [] Planned Unit Developmeni Rider
1. 4 Family Rider [] Biweekly Payment Rider

[1 Other(s) [specify]

(H) “Applicable Law” mcons’ a%i controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effcct of law) as well as all applicable
fina), non-appealable judicial opittion:.

(I3 “Community Asseciation Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower ot the Property by a condeminium association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any i \nsfer of funds, other than a transaction originated by
check, draft, or similar paper instrament, which i izatiated through an electronic terminal, telephonic
instrument, compuler, OF Magnetic ape so as 1o ociler Anstruct, o7 authorize a financial institution to
dehit or credit an account. Such term inciudes, but ispot limited 1o, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by telephors, ¥ ire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” mcans those items thai arc described in Scetici3.

(1) “Miscellaneous Proceeds” means any compensation, seillement, dward of damages, or proceeds paid
by any third pasty (other thap insurance proceeds paid under the COVCIALES described in Seciion 5) for:
(i) damage 1o, of destruction of, the Property; (i) condemnation ot othet kg of all or any past of
the Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentaticns of, or omissions as
lo, the value and/or condition of the Property.

(M) “Mortgage Insurance” mcans insurance protecting Lerder against the nonpay nent of, or default
on, the [oan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and Imesest under
the Note, plus (i1) any amounts under Secticn 3 of this Securily Instrument.

JLLINOIS - Single Family - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 16 Pages)
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{0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 ct seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time 10
Lime, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 1o all requircments and restrictions that are imposed
in regard to a “federally related mortgage loan” cven if the Loan does not qualify as a “lederally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether
or not that pariy has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

“This Securiy Tastrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificarions of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Inst/ument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender ana Lender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 3316 JOHNSON AVE,
|Sireet]
n H ALY [oaTs oMYy
|chEyISTERN SPRINGS, 1LLINOIS [(%(I,Jr;iggde] (“Troperty Address”™):

TOGETHER WITH all the improvements now or hereafter erected on the (iroperty, and all
easements, appurlenances, and fixturcs now or hereafier a part of the property. All replaccments and
additions shail also be covered by this Security Instrument.  All of the foregoing is referies” 1o'in this
Securily Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and
has the right to morigage, grant and convey the Property and that the Property is uncneumbered,
except for encumbrances of record. Borrower warranis and will defend generally the title w the
Property against all ¢laims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

Y. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and late Charges.
Borrowersiall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymer’ charges and late charges due upder the Note. Eorrower shall also pay funds for Escrow
[tems pursuart w Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curréney. However, if any check or other instrument received by Lender as payment under the
Note or this Seculitz Instrument is returned to Lender unpaid, Lender may requise that amy or all
subsequent paymenis 2o under the Note and this Security Instrument be made in one or more of the
following forms, as selectad by Lender: (a) cash; (b} money order; (¢} certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an instiution whose
deposits are insured by a fode el-ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reletved by Lender when received at the location designated in the Note
or al such other location as may e designated by Lender in accordance with 1he notice provisions in
Section 15. Lender may return «ny payment or partiai payment if the payment or partial payments
are insufficient to bring the Loan ‘urrent. Lender may accept any payment Or partial payment
insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice 10 its rights
10 refuse such payment or partial paymesnts’in the fature, but Lender is not obligated 10 apply such
payments at the tme such payments are cceepied. If each Periodic Payment is applied as of is
scheduled due dzte, then Lender need not pay intcrest on unapplied funds. lender may hold such
unapplied funds until Borrower makes paymeni o bring the Loan current. 1f Borrower does not do
50 within a reasonable period of time, Lender shall Gitber apply such funds or return them to Borrower.
If not applied earfier, such funds will be applied to the euistanding principal balance under Lae Noie
immediately prior o foreclosure. No offset or claim whicls Forrower might have now or in the future
against Lender shall relieve Borrower from making paymepi duc under the Note and this Security
Instrument or performing the covenants and agreements securad-hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwizedescribed in this Section 2, all
payments accepted and applied by lender shall be applied i1 the following order of priority:
fa) interest due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied 1o each Periodic Payment in the order 1p which it became due.  Any
remaining amounts shall be applied first 10 latc charges, second 1o any Oteramounts due under this
Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pajment which includes
a sufficient amount to pay any late charge due, the payment ray be applied to tne delinquent payment
and the late charge. 1f more (han one Periodic Payment is outstanding, Lender may ¢ pply any payment
recetved from Borrower 10 the repayment of the Periodic Fayments if, and to the exiineihat, each

ayment can be paid in full. To the extent that any cxcess exists after the payment is apried 0 the
{ull payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described i the
Note.

Any application of paymenis, jnsurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or posipone the due daie, or change the amount, of the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forrm 3014 1/01 (Page 4 ol 16 Pages)
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3. Funds for Eserow Ttems. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Noie, until the Note is paid in [ull, a sum (the 'Tunds”) to provide for payment of amounts
duc for: (a) taxes and assessments and other items which cap attain priority over this Sccurity
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Propetty, if any; (¢} premiums for any and all insurance required by Lender under Sectior 5; and (d)
Mortgage Tasurance premiums, if any, or any sums payable by Borrower to Lender in liew of the
pavment of Morigage Insurance prentiums in accordance with the provisions of Section 10, 'Thesc
items are calted "Escrow Ttems." At origination or al any time during the term of the Loan, Lender
may require that Community Assocjation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and svichhdues, fees and assessments shall be an BEscrow [tem. Borrower shail promptly furnish to
Lender sitnotices of amounts to be paid under this Section. Borrower shal} pay Lender the Funds for
Escrow leps. unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender mzy »aive Borrower’'s obligation to pay to Lender Funds for any or all Escrow liems at any
time. Any suin vaiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender-azd; if Lender requires, shall furnish o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation 1o make such payments and 1o
provide receipts shalf [257all purposes be deemed 10 be a covenant and agreement contained in this
Security Instrument, as the/parase "covenant and agrecmeni” is used in Section 9. If Borrower is
obiigated to pay Fscrow Items uirecily, pursuant to a waiver, and Borrower fails 10 pay the amount
due for an Fscrow Item, Lender muay exercise its rights under Section 9 and pay such amount and
Borrower shall then be oblipated under Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as 10 any or ali Escrow [tems at any time by & notice given in accordance with
Section 15 and, upon such revocation-Borzower shall pay 10 Lender all Funds, and in such amounts,
that arc then required under this Section 2.

Lender may, at any time, collect and’Fold Funds in an amount (a) sufficient to permit Lender
to apply ihe Funads at the 1ime specified under \3PA, and () not 1o excoed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and rcasonabic estimales of expendilures of [uture Escrow Hems or otherwise
accordance with Applicable Law.

The Funds shall be held in an institution whosc Geposits are insured by a federal agency,
instrumentality, or entity (Including Lender, i Lender is ap/ipititution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Fands to pay the Escrow llems no later
than the time specified under RESPA. Lender shall not chaige Borrawer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the (Sscrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits [ender 147 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interesi to/b= paid on the Funds, Lender
shall not be required to pay Borrower any intesest or earnings on the Fumdds” Borrower and Lender
can agreé in writing, however, that interest shalf be paid on the Funds. Lende: shall give 1o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Londer shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fands held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA 4pd Borrower
shall pay 1o Lender the amount necessary 10 make up the shortage in accordance with FeSrA, but in
no more than 12 monthly payments. If there is # deficiency of Funds held in escrow, as defipua under
RFSPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendar the
amount necessary to make np the deficiency in accordance with RESPA, but in no more thak 12
monthly payments.

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3614  1/)1 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable 1o the Properly which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Communily Assoctation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Tiems, Borrower shall pay them in the manner provided
in Section 3.

Berrower shall promptly discharge any lien wiich has priority over this Security Instrument unless
Borrower: (4} agrees in writing to the payment of the obligation secured by ihe lien in a manner
acceptable 10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinicd wperate to prevent the enforcement of the lien while those proceedings are pendiag, but only
until” sucly, proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactery to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Pronerty is subject 1o a lien which can atlain priority over this Security Instrument, Lender
may give Boriower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowcr chnll satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may recurre Borrower 10 pay a onc-time charge for a real estate tax verification andfor
reporting service used borLender in connection with this Loan.

5. Property InsurancecBorrower shalt keep the improvements now ¢xisting or hereafter erected
on the Property insured againot 10ss by fire, hazards included within the term “extended coverage,” and
any other hazards including, Yut pot limiled to, earthquakes and floods, for which Lender requires
insurance. This insurance shall b mainiained in the amounts (including deductible levels) and [or the
periods that Lender requires. What londer requires pursuant to the preceding sentences can change
during the term of the Loan. Thelinsrrance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to ditapprave Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrewer to pay, in connection with this Loan, either: (a) a
one-time charge for Mleod zene determination, Acriification and tracking services; or (b) 4 one-time
charge for flood zone determination and certficaiion services and subseguent charpes each time
remappings or similar changes occur which reasonabiy might affect such determination or certification.
Borrower shall also be responsible for the payment-of any fees imposed by the Federal Emergency
Management Agency in conpection with the review of ary food zone determination resulting from an
objection by Borrower.

If Borrower {ails to maintain any of the coverages desciibrd above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lendar'is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or tae coutents of the Property, against
any risk, hazard or liabitity and might provide greater or lesser coveragettnan was previously in ¢ffect.
Borrower acknowledges that the cost of the insurance coverage so obtammedmisht significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disours24 by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security-Instrument.  These
amounts shall bear interest at the Note rate from the date of dishursement andisyall be payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall Fe subiect (©
Lender’s right to disapprove such policies, shall include a standard mortgage clause, anu !l name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the night4o/told the
policies and renewal certifieates. If Lender requires, Borrower shall promptly give o Lencer all
receipts of paid premiums and renewal notices. [f Borrower obtains any form ol insurance corets ge,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o resioration or repait of the Property, if the restoration or
repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds unul Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shatl be undertaken promptly. Lender may disburse proceeds for the
repairs.and restoration in a single payment or in a serics of progress payments as the work is
comzieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insvrance proceeds, Lender shall not be required Lo pay Borrower any interest or earnings on such
proceeds. /1ues for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obiigation of Borrower. If the restoration or repair is
not econoraceiv-feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sufis securcd by this Security Insirument, whether or not then due, with the excess, if
any, paid to Borrower Such insurance procceds shall be applied in the order provided for in Section 2.

If Borrower abaniens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has oferedio settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin whe: the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bor:ower hereby assigns 10 Lender (a) Borrower's rights to any
insurance proceeds in an amount o0 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insursnce policies covering the Property, insofar as such rights
are applicable (0 the coverage of the Propery. Lender may use the insurance proceeds cither 1o repair
or restore the Property of to pay amournts unpaid under the Nete or this Security Instrument, whether
or not then duve.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal
residence withan 60 days after the execution of this security Instrument and shall continuc to occupy
the Property as Borrower's principal residence for at ledstone vear afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall’nit be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's Lontrol.

7. Preservation, Maintenance and Protection of the rropert;; Tnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 ceteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valuedue Lo its condition. Unless
it is détermined pursuant 10 Section 3 that repair or restoration is not ecoitonucally feasible, Borrower
shall promptly repair the Property if damaged 10 avoid further deterioration or damage. I insurance
or condemnation proceeds are paid in connection with damage 10, or the teking of, the Propery,
Borrower shall be responsibie for repairing or restoring the Property only it Lepdcs has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration. in a single
payment or in a series of progress payments as the work fs compleled. If the dnzuance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower isine relieved
of Borrawer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eatries upon and inspections of the Property. it has
reasonable cause, Lender may inspect the interior of the improvements on Lhe Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specitying such reasonabdle
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
fForm 3014 1/01 (Page 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Erocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or stalements w
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations incfude, but arc not limited 10, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instroment.
If {a} Borrower fajls to perform the covenants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights water this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or foriciere, for enforcement of a lien which may attain priority over this Security [nstrument or 1o
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may de and
pay for whriiever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Sccuiity Instrument, including protecting andjor assessing the value of the Property, and
securing and/s.rerairing the Property. Lender's actions can include, but are not Limited to: (a) paying
any snms secured by aJien which has priority over this Security Instrument; (b) appearing in court, and
gc) paying reasonable 2¢torneys’ fees to protect its interest in the Property and/or nights under this

ecurity Instrument, iacluding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limied 10, entering the Property W make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities Curied on or off. Although Lender may 1ake action under this Section 2,
Lender does not have to do so ard is, not under any duty or obligation to do s0. I is agreed that
Lender incurs no lability for not taking any or all actions awlhorized under this Section 9.

Any amounts disbursed by Lendar under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date
of disbursement and shall be payabie, “witn/such interest, upon notice. from Iender 10 Borrower
requesting payment.

If this Security Instrument is on a leasehold; Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fec tite shall not merge
vnless [ender agrees 1o the merger in writing.

16. Mortgage Insurance. [f Lender required wiorigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o main.aiithe Morlgage Insurance in cffect. i, for
any reason, the Mortgage Insurance coverage required vy Lsader ceases 10 be available from the
mortgage insurer that previously provided such insurance and 507 rower was required to make separaicly
designated pavments toward the premiums for Mortgage Insuriiice, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the Mortgags Insurance previously in effect, at
a cost substantially equivalent 10 the cost to Borrower of the Mortyase Jisurance previously in elfect,
from an aliernate mortgage insurer selected by Lender. If substantially'equivalent Mortgage Insurance
coverage is not available, Borrower shall continue 1o pay to Lender the simcunt of the separatcly
designated payments that were due when the insurance coverage ceased to bein effect. Lender will
accept, use and retain these payments as a non-Telundable loss reserve in liew of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or €arnings on spacloss reserve.
Lender can 00 longer require loss reserve payments if Mortgage Insurance coverage (ir. the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomnes 2vailable,
is obtained, and Lender requires separately designated payments toward the premiums 107 Morigage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Poriower
was required (o make separately designatcd payments toward (he premiums for Mortgage Insuringe,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 10 provide a
non-refundable 1oss reserve, until Lender’s requiremert for Mortgage Insurance ends in accordance
with any writien agreement between Borrower and Lender providing for such termination or unti
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest at the rate provided in the Note.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain [osses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may cnter imto agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgape insurer and the other
party (or parties) to these agreements. These agreemenis may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premivms).

#x.a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinzarer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amoumig/nat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance/ in 2xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement proviles that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiugsQaid to the insurer, the arrangemeat is often termed "captive reinsurance.” Forther:

(a) Any such upreements will not affect the amoonts that Borrower has agreed to pay for
Mortgage Insurance, Or/any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for 'Yortpage Insurance, and they will nol entitle Borrower to any refund.

(b) Any such agreemsats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th: Flomeowners Protection Act of 1998 or any other law. These rights may
include the ripht to receive certajr-disclosures, to reqoest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage [nsuiance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thal y<ie unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus’ Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lendes

If the Property is damaged, such Misceiancous Proceeds shall be applied to restoration or repair
of the Property, if thé restoration or repair i="ceonomically feasible and Lender’s securily is not
lessened. During such repair and restoratioy petiod, Lender shall have the right 10 hold such
Miscellancous Proceeds until Lender kas had an qpportunity to inspect such Property 10 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restorationn a single disbursement or in a series of
progress payments as the work is completed.  Unless an ag:evment is made in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceess. Lender shall noi be required to pay
Borrower any intercst or earnings on such Miscellaneous Precceds. 1€ the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Sccurity Instrument, whether oned then due, with the excess, if
any, paid to Borrower.  Such Miscellaneous Procceds shall be applied in the order provided for in
Section 2.

In the event of & total taking, destruction, or loss in value of the Prbucity, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whet’ier or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or lossinvalue is equal
10 or greater than the amount of the sums secured by this Security Instrument immediatcivvefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the
sums secured by this Security Instrument shatl be reduced by the amount of the Miscellaneous Prozecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befcrehe
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partizl aking, destruction, or 10ss 1n value.  Any balance shall be paid 10
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, ox loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valoe is less
than the amount of the sums secured immediately tefore the parual raking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether of not the sums arc then due.

If the Propesty is abandoned by Borrower, or if, after notice by Leader o Borrower that the
Opposing Party (as defired in the next sentence) offers 10 make an award 1o settie a claim for damages,
Borrower fails io respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds cither 10 restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or noi then due. "Opposing
Party” taeuns the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower/ias a right of acuion in regard to Miscellaneous Proceeds.

Borriwe: shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's pragment, could result in forfeiture of the Property or other material impairment of
Lender’s interes, Junthe Property or rights under this Security Instrument.  Borrower can cure such a
default and, if acceieration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismjssed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impsirment of [ender’s interest in the Property or rights under this Security
Instrument. The proceeds of-any award or <laim for damages that are attributable to the impairment
of Lenders interest in the 2ropeciy are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied 1o resteration or repair of the Property shall be
applied in the order provided forin Section 2.

12. Borrower Not Released;, Forkearance By lender Not 2 Waiver. Extension of the time [or
paymeni or modification of amortizalior. of the sums secured by this Security Instrument granted by
Lender 1o Borrower or any Successor in(inferzst of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest oo-Borrower.  Lender shall not be required to commence
proceedings against any Successor in Interest of Parrower or to refuse to extend time for payment or
otherwise modily amortization of the sums secur(d by this Security Instrument by reason of any demand
made by the original Barrower or any Successors i linerest of Borrower.  Any forbearance by Lender
in cxercising any right or remedy including, without\liznization, Lender’s acceplance of payments from
third persons, entities or Soccessors in Interest of Borlov<r of In amounts less than the amouat then
due, shall not be a waiver of or preciude the exercise of nv right or remedy.

13. Joint and Several Liahility; Co-signers; Successors ani Assigns Bound. Borrower covenanls
and agrees that Borrower’s obligations and liability shall be joirtand several. Flowever, any Borrower
who co-signs this Security Instrument but does not execute the Nele (2 "co-signer™): (a) is co-signing
this Sccurity Instrument only lo mortgage, grant and convey the co-sigrner’s interest in the Property
ander the terms of this Sccurity Instrument; (b) is not personatly oblignied to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Roirewer can agree 10 exwend,
madify, forbear or make any accommodations with regard to the terms of ‘this Security Tnstrument or
the Note without the co-sigher’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved byl ender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument.  Borrcwer shall not be
refeased from Borrower's obligations and liability under this Security Instrument wnless Langor aprees
10 such release in writing. The covenants and agreements of this Security Instrument shail bansi (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charpes. Lender may charge Borrowcer fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Securily Instrument to charge a
specific fee 10 Borrower shal! not be construed as 2 prohilbition on the charging of such fee. Lender
may no: charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which scts maximum [oan charges, and that law is finatly
interprered so that the intercst or other loan charges collecied or 10 be collected in connection with
the Loon 2xceed the permilted Jimits, then: (a) any such loan charge shall be reduced by the amount

necessary e reduce the charge to the permitted limit; and (b) any sums already collected from .

Borrower vwhirh exceeded permitted limits witl be refunded to Borrower. Lender may choose to make
this retund by recucing the principal owed under the Note or by making a direct payment (o Borrower.
If & refund redyess principal, the reduction will be treated as @ partial prepayment without any
prepayment charge fwhaiher or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such r:fond made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notites given by Borrower or Lender in connecton with this Security Instrument
musl be in writing. Any notce te-Borrower in connection with this Security Instrument shall be
deemed to have been given 1o Berrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by ciner means. Notiee to any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law <xpressly requires otherwise. The notice address shall be the
Property Address wnless Borrower has dcsivmated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowers change of address. If Lender specilies a procedure
for reporting Borrower's change of address, tlen Borrower shafl only report a change of address
through that specified procedure. There mav be only one designated notice address under this Security
Instrument at any one time.  Any notice 1o Lender snal be given by delivering it or by mailing it hy
first class mail to Lender’s address stated herein unless Lepaen has designated another address by notice
10 Borrower. Any notice in connection with this Security Inslzament shali not be deemed 1o have been
given o Lender until actually received by Lender. If any notji®z required by this Security Instrument
is also required under Applicable Law, the Applicable Law require/nen; will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Scverability; Rules of Construction. This Zecurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property islocated. All rights and
obligations contained in this Security Instrument are subject 1o any reguircnients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies 16 agree by contract
or it might be silent, bt such silence shall not be construed as a prohibition agaipst agreement by
contract. In the event that any provision or clavse of this Security Insirument or the Moo contlicts
wilh Applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given cffect witheut the conflicting provision.
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the sinpular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
Lo take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contpiit Ot escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.

If al' or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is pot v natural pecson and 2 beneficial interest in Borrower is sold or transferred) without
Lender’s prior writien consent, Lender may require immediate payment in full of all sums secured by
this Security Instramcot.  However, this option shall not be cxercised by Lender if such exercise is
prohibited by Applicoole Law.

If Lender exercisls this option, Lender shail give Borrower notice of acceleration. The notice
shall provide a period of not Jess. than 30 days from the datc the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security [nstrument. [f Borrewer
fails 10 pay these sums prior 1 the, expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wdthout further notice or demand on Rorrower,

19, Borrower's Right to Reinst2ie-After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have eniorcentent of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before 3¢le of the Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Lav; might specify for the termination of Borrower's
righi to reinstale; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which thex wiuld be due under this Security Instrument and
the Noie as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(€) pays all expenses incurred in enforcing this Security Irstrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valvaticn jces, and other fees incurred for the
purpose of protecting Lencer’s interest in the Property and tigats upder this Security Instrement; and
{d) takes such action as Lender may reasonably require 10 assure that Lender’s interest in the Property
and rights under this Securily Instrument, and Borrower’s obligation 1o pay the sums secured by this
Security Instrument, shail continue unchanged unless as otherwise préviced under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expedses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certiied check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon'ap institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic/unds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby'siall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nod apply in the
case Of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower wilt be given writien notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
informarion RESPA requires in connection with a notice of transfer of servicing, If the Nole is sold
and thereufier the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the
mortgageioan servicing obligations to Borrower will remain with the Loan Servicer or be ransferrcd
10 a succeshor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purshasar.

Neither bodsoiver nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant Or<the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument o1 that alleges that the other party has breached any provision of, or any duty
owed by reason of, thissecurity Instrument, untii such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party herels a reascnable period after the giving of such notice 1o take corrective
action. If Applicable Law provide, 2 ume period which must elapse before certain action can be taken,
that time period will be deemed w % reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 curc-Ziven 10 Borrower pursuant 1o Section 22 and the notice of
acceleration given to Borrower pursuant.io/Section 18 shall be deemed to satisfy the notice and
opportunity to take correciive action provisions of this Section 20.

21. Hazardows Substances. As used in tis Section 2i: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances -paltutants, or wasies by Environmental Law and
the following substances: gasoline, kerosene, othes-{1zmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiaks Coataining asbestos or [ormaldehyde, and
radicactive materials; {b) "Environmental Law" means fcaerzi Jows and laws of the jurisdiction where
the Property is located that relate to health, safety or enviromacntal protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or remuval actien, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition (that ‘can cause, contribute to, or
otherwise trigger an Hnvironmenta! Cleanup.

Borrower shall not cause or permil the presence, use, disposa,.sterage, or release of any
Hazardous Substances, or threaien to rclease any Hazardous Subsiances, Onoor in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condiuor, or () which, due
10 the presence, use, or refease of a Hazardous Substance, creates a condition that advirselr affects the
value of the Property. The preceding two sentences shall not apply 10 the presence, use,-or iforage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate 10 normal residential uses and 0 maintcnance of the Property (including, but not limited
to, hazardous substances in consumer producis).
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Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privale parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any cendilion caused by ihe presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authorily, or any private party, that any removal or other
remediation of any Hazardous Substance aifecting the Properly is necessary, Borrower shall prompily
take all necessary remedial aciions in accordance with Environmental Law. Nothing herein shall create
any oblization on Lender for an Environmental Cleanup.

NORUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22." Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's Liesch of any covenant or agreement in this Security Instrument (but not prior to
acceleration or'or-Section 18 pnless Applicable Law provides otherwise). The notice shali specify:
{a} the default; () in2 action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given/«> Borrower, by which the default must be cured; and (d) that tailure to cure
the default on or before ho date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrowzr. uf Cue right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non‘existence of a defanit or any ether defense of Borrower to acceleration
and foreclosure. If the default is not tured on or before the date specified in the notice, Lender at
its option may require immediate payaiont in full of all sums secured by this Security Instrument
without further demand and may foreclec this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses inmnir<d in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atio neys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secdred by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid 1o a third party for services
rendered and the charging of (ke fee is permitted undel Applicabie Law.

24. Waiver of Homestead. In accordance with [Jimois' law, the Borrower hereby releases and
waives all rights under and by virtue of the lilinois homesteas exemption laws.

25. Placement of Coliateral Protection Insuramce. Uslcss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrecinént with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s intercsts in'Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coveragathat Lender purchases may
not pay any claim thal Borrower makes or any claim that is made against 2oriower in cannection with
the coliateral. Borrower may later cancel any insurance purchased by Lender Cus only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchascs insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in conjiection with the
placement of the insurance, until the effective date of the cancellation or expiration of-t*e Jasurance.
The costs of the insurance may be added to Borrower’s total outstanding balanee or obligarion. The
costs of the insurance may be more than the cost of insurance Borrower may be able 10 oblarOn its
0w,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

ST -o7=- T8 G 7rsor it ORI {Seal)
MICHAEL OBLY)Y —Borrower
ST
ﬂ\/@

ANGELA OBLOY — Borroder
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[Space Below This Line For Acknowledgrrent]

State of ILLINOIS §
Counly of (jt‘]f)é $ - ]/
/
The feregoing instrument was acknowledged before me this 7/ 2 day of / ﬂﬁ/
20 1 by .
MICHAEL OBLOY AND ANGELA OBLOY
3 OFFICIAL SEAL Sk
ARIZBE JUAREZ L YA [% e
%N NATARY PUBLIC, STATE OF ILLINGIS 7 _Q,I\Qlaw Public
MY SOMMISSION EXPIRES 06/13/2018 74, . /
Y6 Varddz = )0 4
My commission expties: / '(Prjnled Name}

Loan Originator Organization: BLUEI.EAF LENDING, LLC
NMLSR 1D; 512298

Individual Loan Originator: MARC B, JACOBS

NMLSR ID: 223934
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EXHIBIT A
LEGAL DESCRIFTION

LOT 5 IN G. H. SCIINEIDER AND COMPANY'S RESUBDIVISION OP LOT 4 (EXCEPT
THE SOUTH 56.6 FEET) & THE SOUTH 178.85 FEET OF LOT 5 IN BLOCK. 3 IN FIELD
PARK, A SUBDIVISION OP THE WEST 5/8THS OF THAT PART OF THE WEST 1/2 OF
SECTION 5 TOWNSHIP 38 NORTH RANGE 12, LYING NORTH OF THE CHICAGQO,
BURLINGTON AND QUINCY RAILROAD AND THAT PART OF THE EAST 1638.7 FEET
OF THE WiST 1886.2 FEET FEET OF THE SOUTHWEST 1/4 OF SECTION 32,
TOWNSH232 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTIHOF NAPERVILLE ROAD, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL RPLURPOSES ONLY:

Common Address: 3816 Johngon Avenue, Western Springs, 11, 60558
PIN # 15-32-303-010-0000
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Borrower: MICHAEL OBLOY

ADJUSTABLE RATE RIDER
(1 Year Treasory Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of May, 2014, and is incorporated into
and shell be deemed (o amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Secvirty Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") 10 BLUELEAF LENDING, LLC (the "Lender”) of the same date
and covering the property described in the Security Instrument and located at:

3316 JOHNSON AVE

WESTERN SPRINGS, ILLINOIS 603558
|Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE ¥ONTHLY PAYMENFE. THE NOTE LIMITS THE AMOUNT THE
BORROWLER’S INTE®ZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCKROWER MUST PAY,

ADDITIONAL COVENANTS, In/addilion to the covenants and agreements made in 1the Sccurity
Instrument, Borrower and Lender furthercovenant and agree as follows:
A, INTEREST RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an initial interest ralc of 3.500 %. The Note provides for changes in the
interest rate and the monthly payments as [oHows:
4.  INTEREST RATE AND MONTHLY PAYMENT THANGES

{A)Change Dates

The interest rate 1 will pay may change on the first'day of June, 2021, and on Lhat day every 12th
month thereafter. Each date on which my interest rate covid/change is called a "Change Date.”

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securitics adjusiedto a constant maturity of one
year, as made available by the Federal Reserve Board. The most recend Index figure available as of the
date 45 days before each Change Date is called the "Curtent Index.”

If the Tndex is no longer available, the Note Holder will choose a new’yides which is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C)Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding TWO
and THREL/FOURTHS percentage points ( 2.750 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percemtage point (0.125%).
Subject to the limits stated in Scction (D) below, this rounded amount will be my new interesi rate
antil the next Change Date.

Th~ Note Holder will then determine the amount of the snonthly payment that would be
sufficicat o repay the unpaid principal that T am expected to owe at the Change Date in full on the
Maturity Date at’ my new interest rate in substantially cqual payments. The result of this calcolation
will be thesiew amouni of my monthly payment.

(D)Linsts cu Interest Rate Changes

‘The interes~iate | am required to pay at the first Change Date will not be greater than 5.500 %
or less than 2.750-% ~Thereafter, my interest ratc will never be increased or decreased on any single
Change Date by more/tban TWO percentage points (200 %) from the rate of interest 1 have been
paying for the preceding 22 months. My interest rate will never be greater than 9500 %.

(K)Effective Date of Caanges

My new interest rate will'oecome effective on each Change Date. I will pay the amount of my
new monthly payment beginning en the first monthly payment daie after the Change Date until the
amount of my monthly payment changes again.

{F)Notice of Changes

The Note Holder will deliver or mail to'me a notice of any changes in my interest rate and the
amount of my monthly payment before the cifective date of any change. The notice will include
information required by law 10 be given to me 2nd akso the title and telephone number of a person
who will answer any auestion [ may have tegarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in
this Adjustable Rate Rider.

MICHAEL OBROY —Botrower
3 M
1

ANGELA OBLOY —Bomowet
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