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ASBIGNMENT GF RENTS

THIS ASHIGNMENT OF RENTS dated May 28, 2014, is mede snd txeomed betwesn 1632 W. Nelvor, LLD
{raforred to below as "Grantor”} and Belmont Bank & Trust Company, whise addrass iv 8250 W Ralmont Ave,
Chicago, i G0632 freferved 0 below as "Lender™).

ASSIGNMENT. For valuably consitleration, Grantor heveby susigns, grants s conthuing sacurity interast in. and
conveys to Lender alf of Grantor's vight, tiths, and intorast in and Yo the Rents oot e follewing dosoribed
Property looated in Cook County, State of Binols:

LOTE 50 AND 57 IN BELRBONT AND ELSTON AVERUE ADDITION YO CHICAGD, A SUBDIVISION OFTHE
BOUTH % OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EABT OF THE ThilD PRINCIPAL
MERIDIAN, I COOK COUNTY, HINDIS

The Propanty or its address s comumonly known s 32133218 ¥ Blston Ave. Chicage. B S0818. The
Property tax idantification numbsr is 13-24-324-006.0000,  13.24.324-007-0000,

CROSS-COLLATERALIZATION. In addition fo the NMote, this Assignmend ssoures all oblinations, dabts and
fiabiities, plus imterest thereon, of Gracter to Lersine, tr any one of more of them, as well as ail lsime by
Lendsr against Grantor o any one of more of tham, whether now existing or heresfior ariaing, whather related
or untelated 10 the purness of the Note, whether voluntery or otherwise, whether due or not due, dirent or
indirect, determined or undetermined, sbsole or sontingant, fiquidated or unlimsidsted, whather Grantor may
b Hable individuslly or jointly with others, whether obligated ss guaranior, suraty, accommodation party of
otharwisé, and whether rectaasy upon such snounts may be or hergafter may beolifne srred by any statule of
rrgtions, and whethe? the obligation 0 repay such smounts may be or Herssfier may bosome otherwise
ungnforosabls



1415457127 Page: 2 of 9

UNOFEICIAL COPY

ABSIGNMENT OF HENTS
Loan No: 8700003776 {Contisuad) Page 2

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDERTEONESS AND {2} PERFORMANGE
GF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGRMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceps as stheredise provided in this Assignment or any Related Documants,
Gramtor shall pay 1© Londer off smountx seowred by this Assigrenant as they become due, and shalt siricthy
perfoers ol of Grantoer's obligations under this Assigrrent, Unfess and ot Lender exercises its right w0 solient
the Rerds a5 provised below and s long s tiers ix no delamill under this Assignmans, Sravdor may remain in
possrssion #ral conyol of and opersde ared menags the Property and ooliect the Remts, provided was the
grasiing of the right 1 poliset the Fents shail not constitide Lander's consant to the use of cash collaterst i &
bankrupicy provesding.

GRANTOR'S ROORSSENTATIONS AND WARRANTIES. Grantor warmrans thah

Ownseship. Gramos is enttied w receivi the Rents free and clear of aff rights, icang, Bens, enaumbrancss,
and claime excaptae discbised 1o and acvepied by Lertlw i writing.

Right to Assign. Grangnd Pas tha full right, power and suthority 10 wter into this Assignment and o assign
and comeay the Rents tolrader,

No Prior Assigoment, Granme bee not previously assigned of corvaved the Remis fo any othed parson by
any. ingtnreant now in force,

No Further Tranefar, Grontor will notosell, assign, ancumber, or otherwise dispose of sny of Grantor's
vights in the Ronia-excapt as provided o this Assignmant,

LERNDER'S RIGHT TO RECEIVE AND QOLLECT HENTS. Lender shall have the right 8t any time, and even
though no default shall have ooourred urder this’ Agsignment, to colfect and recelve the Rents.  For this
puspose, Lenter is haroby glven and granted the folluwiop rights, sowars and suthority:

Natice to Tehenta. Lendsr may send notices 1o any sl st tersns of the Progerty advising them of this
Asgiyrmerm and directing alf Rents o be paid shrsnily 8 Lopder or Lender's agent.

Entar the Property, Lender may enter upon and take poessssion of the Property; demand, sollsnt and
receive from the Tenants or from any other persons ligble tharetor, sllof the Rerds; institute and carry on all
tsgal proceadings ngcessaly for the protection of the Property, roluding such procendings. a5 may be
necassary 1o recovir poaseesion of the Proponty; sollect the Rente-and remmove any tenant or tonamis or
other persons from the Property.

Maintain the Property. Lender may enter upon the Proparty 1o maintain the Frovorty and kesp the e in
ety 10 pay the coxts thereef and of all servives of all nplovess, inchuding it squipment, and of il
oorsiraing Costs and expenses nof mainwining the Proparty in proper repair and condtion, and sixo to pay
st tawes, assessments and water wiilitivs, g the premuras on firg and other insurares aYeoted by Lends
oY the Fragerty. '

Curnplisnce with Laws. Lender may do any and afl tings to axscute and comply with the laws of the
State of ilineig and also all nther jaws, rles, orders, ordinances and ragquirements of all ather governmanial
ageniting alfecting the Froperty.

Leass the Peoperty. Lender may rant or lsase the whole of any nart of the Proparty for sunh term or terms
and on such vonditions a8 Lender may desm spproprinte.

BEvgdoy Agents.  Lender may #age such agert or agents 3o Londer may demw mawopriate, oither in
Lendar's nams or in Grantor's nams, 10 remt ang mansge the Mroperty, ngluding the oollection and
spplication of Rents, 7

Other Aots,  Lander may do sl such other things amt acty with vespeol fo the Property as Lendsr may
desy apmeoptisie and may st axclusively and solely in the place and stead of Gramor and 1o tuwe aif of
the powars of Grantor for the purpnses stated whove,
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Ko Requiremant to Adt. Lander shall not e required to do any of the forsgoing acts or things, and the faat
that Lender shall have parformed one or more of the forsgoing acts o things shall not reguire Lender 1o do
&y other specific ant or thing,

APPUICATION OF RENTS. Al costa and sxpenses incurred by Lender in connsction with fhe Propenty shall be
for Grantor's account and Lender.may pay such costs snd expenises from the Remts. Llender, in it sole
gisergtion, shall determine the appiication of any and ol Rens recelved by ity however, wwy such Remts resaivad
by Lander which are not spplied o suoh tosts snd sxponses shall be appfied to the indebtedness, Al
expanditurss made by Lender under this Assignment and not reimbursed from the Hants shall beenme » part of
the Indebiedress seoured by this Assigrimens, and shisil be pavahle on dermand, with interest at the Note rate
Fom dute of expenditurs unif paid.

FULL PERFORMANGE, M Grantor pays aff of the indebtedness whon dus and otherwise performe all the
obligatins mposey vpon Geantor under this Assigriment, the Note, and the Relatod Documents, Lentisr shal
sxecuts and defiver 10 Uianter a suitable xatisfrodon of this Assigniment and sultable statemants of sermination
of any finareig statermenc.on file swvidencing Lender's ernurity iterest in the Hents and e Property, Any
termination fee required by tow shall be paid by Graror, if preitted by applicabls faw,

REINSTATEMENT OF SECURITY INTEREST, #f payment is minde by Grantor, whather voluntanify or stharwise,
or by guarantor o by any third parly o the inddebredness and thereafter Lender is forced to ramit the amount
of that payment (A} to Grastor's tustesin bankrupley of to Y simitar persan under any federst or state
bankrupiey law ot faw for the relied of destirs, (B by reason of any judgmant, deoree or order of Ay omat or
admdristrative body baving jurisdiction over Lendsr or any of Lenders property, of {0} by reason of any
seitioment or compromine of any clalm made by Lender with any clalveny fincluding without ieitation
Grantori, the indsbtedness shadl De conaidered unpaid for the purposs of anforcemant of this Agsigravent. and
this Assignment shall sontinue to be sffestive or shedl b reinstatad, a8 the case may be, robwithetanding any
oanceliation of this Assignment or of any.nots o Sthae mkirument or agreement svidencing the Indebtednues
gred the Property. will conthig 10 seture the amount fepald o recovired 10 the same extant as if that smiour
never had been originally received by Lander, and Grantor bl be bourd by sny hudamend, decres, orde,
settiament or comyprormse refating 1 the indebtsduess of o thin Hswigament,

LENDER'S BEXPERDITURES. i any action or proveeding s commencad that would mwarially sHect Lender's
erest in the Property or i Grentor faifs 1o comply with any provigino of this Assignment or any Relatad
Documents, inciuding but not fimited o Grantar’s fafiure to shigcharge or pay wben due any amounts Geantor is
raguived to dischargs or pay under this Assigrmem or sny Belated Documenty teadsr on Grantor's hahaif raay
tbur shall ot be obligsted 10} take any action that Lekhy desms approprists, including bt not fimited fo
discharging o paying ol taves, ens, seowlly interests, encymbrances and other tigling, at any time levied or
gated on the Rents oe the Property and paving sl costs for insuring, malntaining and nrresrving the Property.
Al such expanditures incurred e paid by Londer for suech purposss will then bear imegsc at the rate charged
under the Note from the date innurred wr paid by Lender 1o the date of repayment by Gramgt. Al such
sxpensas will berome a partof the Indelnedness and, at Lender's option, wil 1A) Ye payabid o) demand; B
be added o the balarice of the' Note and be apportioned among and be payebly with anv rataliment payments
o bandme due during either {1} the term of any spplicable insurencr poficy; or {2} the remaining term of the
Nets; or (T} be treated as a balloon payment which will be dus and paysbie at the Note's matwarity. The
Assignment alsy will secure payment of these amounts, Stk right shail s e adddition 1o ol other rights snd
remisdie to which Lender may be svdiled upon Default,

DEFAIRT. Each of thy following, a8t Lender's option, shail wonstitule an Bvant of Default undae this
Azsignment:

Paymend Default. Grantor fallx 10 maks any payment when dus undser the ngsbiedness.

Othar Detaults.  Orantor fails 10 comply with or 1o perform any other terw, obligaton, covenant of
conslition eortsined in this Assignmaent or in any of the Related Dosuinents or o comply with or 1o berform
sy torm, ohligation, covenant o gondition contained in sy other agreement bateesen Lender and Gfantor.

Detault on Other Payments. Fafhus of Grantor within the tiroe reguired by this Asxignment 1o make sy
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payrent for taxes or insurance, or any other payment necessary 1o preveant fiing of or o effect disnharge
of gy fan,

Datault i Favor of Third Parties.  Any guarantor or Srantor defaults wder any b, steraion of cradit,
seturity agresmerd, purchase of seley agresment, of any other sgraemant, in favor of any ether craditor or
pareres that may materially affect sy of ary guarsntor’s of Gramtoe's broperty o alsfity to porform thel
regpective obligatinns under tug Assigriment or any of the Fedated Doduments:

Falsa Statersenty,  Any warranly, reprasentation or statement made or furnished 1o Leradie by Grantor o
on Grantor's behalt under this Asaignment or the Related Documeants is false of misleading in any materisl
respect, aither now o al the time mads or furnished or becomes false or mislpading a1 any time theresiier,

Dedective Colareralizetion. This Assfgnment of any of the Relited Dotuments Caases 1o b in full foree and
sffent Hnclading fuilure of any collateral dosument 1o create o valid and perfected security interest w fiem
at gy tne and(fe Ay resson.

Drath or Insadvstoy, The dissolution of Grantor's tregardiess of whathar election 10 continue is mudel, any
marnbar withdraws fraey the fimited Bability company, or anv other termdnation of Grantor's axisienss 4s &
going business or the deat’s of any mamber, the insolvency of Gramtor, the appointmans of & racelver fiw
any patt of Grantie's jroparty, 4ty assigamaent for the benefit of craditors, any e of nraditor workout, or
thi commenzarnent of any prosceaing uwler arwy banilaupioy of insolvenoy faws by or agwingt Grantor,

Creditor or Forfeitinn Procsadings. | Dommmradment of foraclosure of forfeilure procesdings, whethar by
judicial provesding, sst-help, rpossassion or any other methst, by any creditor of Grantor o by any
governiantal sgency ageinst the Renty svoany proparty secuning the indebtedness.,  This inshudes &
garnishment of any of Grardor's secourns, Wiuding deposit acoounts, with Lender. Howaver, this Event
of Delaull shall not apply i there is 8 good faith divpute by Granior as 1o the validity or reasonablenass of
the elaim which {8 the basis of the nraditor or forfeiture proceeding and i Grantor gives Lender written
notiog of the creditor o forfaiture prooseding s Grposits with Lender monfes of a surety bond for the
greditor or forfeiture procseding, in an amoust detariveisd by Lender, in its sole discretion, ss Getng an
adaguate rsserve or bond for the dismate.

Property Damege or Loss, The Property is lost, stolen, substantisity damaged, sold, or horrovwed against.

Events Affevting Guarartor, Any of the proceding svents ooouwrs W) resnact o any Guarandor of any of
the Ingetigdnees or any Guarantor digs or becomss incompetent, of revphies or disputes the vahdity of, o
fiability under, any Guaranty of the indebtatness,

Adverse Uhange. A mitenal adverss changs ocours in Srantor's finangial comdition, v Lendsr befieves the
prospect oF payment o performance of the Indebieuness & impairsd.

fnsecurity. Lender in good faith believes itself nseoure,

Cure Provisions, I any default, other then s default in paymens s curebly and T Greltor has not beer
given & notice of & breach of the same provision of thix Agsignment within the proceding twelve (13
months, ® may be cwed i Sramur, after Lender sends written notics to Gramtor demanding ours of such
defaulty (1} mures the detault within Biteen (15) davsy or {2} if the curs requires more than fiftesn {15)
days, wmediately initintes stens which Lander dearns i Lender's sole discretion to b sufficient 10 cure the
detmsft wul thereafiar continues and complites all ressonabie End nesessary steps sufficlert to produpe
compHancy as somn 2% roasonally ractost,

ﬁmﬁm AND REMEDIES ON DEFAULYT, Upon the ooourrence of arry Bvent of RDefnult snd at any tme
thereatter, Lander may exergise any one or more of the foliowing righta and remedies, in addition to any ather
rights or remadies provided by law:

Agoslerate indebtadness. Lender shall have the fight @1 its option without notics o Grantor 1o declare the
entire Indelnadness twmedintely due and povable, wcluding any prepayinent Benalty that Granty would be
required W pay.



1415457127 Page: 5 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 8700002776 {Continued) Page 5

~ RN
i

Collect Rents. Lender shadl have the right, without notice 1o Granter, 10 taka possessinn of the Propsrty
and collent the Rents, including amoums past due and wysssd, and apply the ngt proceads, over and above
Londer's oosts, againsl the Indebtedness. In fwtherange of this right, Lender shall have all the rights
provided for in the Lender's Right w Recsive and Collect Rerds Saction, shove. I the Rents ave collentad
by Lender, then Granmtor revovabiy designates Londer o Grasior's sttorpey-in-fact o envdorse instruments
recelverd In payment thereof in the name of Grantor and 1o magotiate the same and oollsst the procrads,
Fayments by tenants & other asers 1o Lender in response 1o Lende’s demand shall satisty the obligatims
for which the payments are maghy, whother or not sy groper grounds for te demand sxisted, Lendsr may
exercise {8 rights under this subbaragrach sithar in parson, by sged, or through 8 reaikver,

Muortgagee in Possession. Lender shall hava the right to be placed us morgagee in possession of o have a
resedver appraatod to takie possession of sl or any part of the Franerty, with the pOWSr 10 protect and
preserve the Progirty, 1o operats the Property praceding foreclosure or sale, and to onliect the Rents from
the Proparty and apply the proceeds, over and shove the cost of tha recelvershin, againgt the indebterdrass,
The morigages In pessession of raceiver may asrvs without bond if permitted by law. tender's tight 1o the
appotrtment of & recodvec shinll exist whether of not the apparsmt value of the Property sxceeds the
indelgadnoss by & substanta’ aroumt,  Emgloyment by Lender shall net disquaiity 8 person from serving as
a recelvar.

Othar Remediss. Lunder shall have all other rights and ramedies provided in this Axsignment or the Note o
by fave,

Hection of Remedies, Eiection by leade o pursue any remedy shall not exclude purselt of any other
remedy, end an gection to make expenditcs o 1o taka action w perforny an iligetion of Grantor under
this Assignmend, after Grantor's fallure to perormshall not affecs Lender's right to declars a default and
BXBTCISR ie romudian,

Attorneys’ Feex; Expenses, I Lender insthiutes any/ »Uit or action 1o enforcs any of the temms of this
Agsigrment, Lendar shall be onttled o recover such aum ss the oourt may sdiudye reasonable as
srtomneys” fues ot tial and upon ey appesl. Whather or DET Y COUT action i3 invaivaed, ard oy the axtent
et prohibitad by law, o ressonable expenses Lender incurs St i Lender™s opinion are nenessary at any
timg for the prowetion of Hs interest or the enforcement of e rights shall besome a pat of the
indebledress payabla on demand and shall bear Interest av the Note tate from the date of the axpenditure
untll repaid, Bxperses coversd by this paragraph include, without imaior, however subsfect (o ahy fimits
under applicable fow, Lendse's attorneys’ fees snd Lender's legal expersen, whether or not there s a
st Including sttormeys’ fees and expenses for banknaioy proosedings frcluding afforis to puwlify or
vatate sy Adtomatie sigy or injunction], eppeas; and dny antlcipated postudgment collection services,
the vost of searhing recordy, obtaining tie reporis fincluding foresinsure reperis @rveyors’ reports, and
appraisal fees, Htle insurance, and fess for the Trustes, to the extem permitted by apuicable law. Grantor
giso will pay any courl costs, in addition to all other sums providsd by law,

MISCELLANEQUS PROVIBIONS. The following miscellaneous provisions sre a part of this Assignrmant:

Amendments.  This Assigiment, together with any Felsted Documsnts, constitutes the  entire
widergtanding and agrsement of the parties as fo the matters set forth in this Assignment. No sitaration of
or amandrment 1o this Assigrment shail be effective unfess giver in writing and signed by the party of
parties sought 10 be charged or Bound by the aiterstion or amandmaent.

Laption Hemlings. Ouption headings in this Assiomment gre for corveniance purposaes only and ara not 1w
b usnd 10 internret o deting the provigions of this Assignment,

Governing Law, This Assignment will ba governsd by feders! faw applicabls to Lender snd, 1o the extent
nat preemygied by federal law, the laws of the State of Hiinols without regard to s conflicts of law
provisions, This Aszignmemt has been sccepted by Lender in the State of Hlinols,

Chedew of Venue, H thore iy a lnwsult, Grantor agrees upon Lender's request 0 submit 1o the jurisdintion
af the colrts of Cook Qounty, Sate of Blinoa,
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Merger. There shall be ro mwwger of the infarest or astate created by this assignment with any other
igrest of estale wy the Property 8t any time hald by or for tha benefit of Lensdie by sy copanity, withowt
the writien congent of Landsr.

nterpratation, {1} frosll cases where there is more than one Borrowsy o Grantor, then off words used iny
this Assignment it the singuiar shall be deemed o have been wsed in the pharal where the context and
constrection so regufre. (31 B mofe than one persen signg this Assigimeny ay "Sramtor,” the obligations
ut gach Grantor wre joint and seversd, This maeans that I Lender brings & wsult, Lender may sue any oy
a moie of the Grantors, I Borrowsr and Grantor are raxt the samss parson, Lendgr need not sus Borrower
firat, and that Borrowse nesd not be joined & any fawauit. {31 The narees givan (o prragraps of sections
i1 thix Assigrmnant wre for convenjencs purposey trly, They ara not 1o be usad to interpret or define the
provigions o Wiy Assignmen,

No Walver by ender. Lender shall not be deemed o have waived any rights under this Assignmant uniess
suth waiver i ghven n writing and signed by Lender.  No delay or omission wn the part of Lender in
exurelsing any dght ool operate 38 & waiver of sugh righe or any other dght. A walver by Lender of =
provision of this Asswoment shall not pesjudice or constitute  weiver of Lender's righs otherwise
dumand strict compliancd verh that provision of any other provision of this Assigrement. No prior walves by
Lander, nor any course of deafng behwesn Lender and Gramior, shall constifite @ waiver of any of Lender’s
rights or of any of Grentor's ohimations 53 10 sny future ransactions.  Wihanever. the eongent of Lerder ia
required under this Assignment, the grirding of sueh consont by Lender in any instanoe shalf not gorstitote
sontinuing consend 10 subsequent wianoes where such coneard iy reguired and in olf cases such conserg
may e grentesd o withhald in the aole dizsation of Lernter.

Notices, Ay nutive requirad to be givenvnder this Asslgamant shail be gives In writing, and shall be
sifentive when zotually delivered, when ectualy mceived by telefansimile {unless otherwise required by
fawl, when deposited with a netionally recogrized Grernight omurise, or, i malled, when deposited in the
Unitert States mail, a8 fiest cless, gertdfled or rogsinied mail postage prapsid, sirscted to the addresses
shown near the beginning of this Assignment, Any Pty may change its address for notices under this
Asgigrment by giving formal sritten notics 10 the other paitiog, specifving thes the purpose of the notice is
to change the party’s address. For notics purposss, Granter agress 1o keep Lender infiwmed ot all tdmes of

Grantor's current address, Unkoss otherwise provided or semared by daw, if there is more than one Grantor,
Ay notice given by Lender to any Grantor i deemed to be notice givan to i Grantors,

Powers of &ttormey.  The varous agenciss and powarg of attorrey conveved on Londer _umfar this
Assignmsnt arg gramted for parposes of security and may not be revokes by Grantor untd auch Hime as the
Fame are rsrounced by Lender.

Severabiiity. I & cowt of competert jurisdiction finds any provisinn of this Asvionment (o e Hlegal,
fnvalid, or unenforcashle Be to sny crcumstance, that firuling shall not make the cRading provision Hegal,
vaid, or unerdorceably as to any other citcumstance. | Teasiide, the offending provision ghall be
considered modifind so that i becomes fogal, valid and enforcaable. If the offending provision nannot be so
numdified, it shall be considered deleted from s Assignment.  Unliss otherwise required by law, the
Hegality, invalidity, of unenforceability of any provision of thia Assignment shaill not affegt the lagality,
valichity or enforpeabiity of any other provision «f this Asgignment.

SBugcessors and Assigns.  Subjiet to any fimitations stated in this Assignment or tansfer of Grantor's
interst, this Assignmant shall be bindigg upon and inurs to the benelit of the partles, their sutcessors and
asvigna. i ownerstip of the Praperty becomes veasted in 8 person othier than Grantor, Lender, withowt
matise to Grantor, may deal with Granfors suscessors with reference o this Assignraent gnd tha
nlabledness by woy of lorbesrance or extansion without redeasing Grantor from the obfigations of this
Assignment s Bability under the Indeblodness.

Time is of the Essence. Time is of the sssence in the performance of this Assignmant,

Waive Jhary, A parties to this Assignment hereby waler the dight 1o ary jury teal in any soton,
proceading, or countercluim braught by sty party ageingt any other party.
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Waiver of Homestead Exemption. Grantor hereby relesses ang walves nil sights and bbnefits of the
nomestaad exsmption laws of the State of Binols as 0 il Indebindnass seoursd by this Asaighman.

DEFINITIONS. The fallowing vapitalized words and terms shall have the following mesnings whert used in this
Assigpanent. Unioss specifically stated to the contrary, i references 1o dollar amounts shall mean amoures in
faorful money of the United States of Americe. Words and terros used in the singuiar shall rslude the plural,
ardd the plursl shall include the singuler, as the comext may require. Words and terms not otherwiss defined in
this Assignment shall have the mesnings attributed 1o sueh terms v the Uniform Commercial Coda:

Assignment, The word “Assignment® means thin ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTE may be amerided or modifind from time 1o time, together with all axhibite and sehedules atiached 1o
this ABSIGNMINT OF RENTES from time 4 time, '

Borrowsr. The word "Borrower” means 1822 W, Nalson, LLE.

Ratault. The word Munteult” mesns the Default set forth in this Ansignmant in the sertion titled "Default®,

Bvent of Default. The wirlds “Bvent of Default” mean avwy of the evens of defadt set forth in this
Asgignmentin the defaull suction of this Assignmant.

Grantor. The word "Grantor” msans 1822 W, Nalsan, LLD,

Guarartor, The word "Guatamor® neans any QUaranior, sraty, or actommodstion party of any or afl of
the indebstadness.

Guarenty, The word "Guaranty” means the olaranty from Buarantor 1o Lendar, ichuling without Bmitation
2 guaranty of all or part of the Mote,

Indebtudness.  The word “Indebledness” means ol wineipsd, imterest, and other smounts, costs and
expenses payable under the Note o Relsted Bocumoma. together with all renewals of, sxtensinng of,
mgditications of, ciowsolidstions of and substiutions for e Mots o Related Documents-and any smounts
expanded or advanced by Lendsr to dissharge Gramtor's Obligatiens or expanses invursed by Lender to
enforos Grantie’s obiigations under this Assignment, togother withringarast on such amounts as provided in
this Assignmens. Specificaliy, without hmitation, ndebiadness teludss @l amounts that may be indirsotly
secured by the Cross-Collaterslization provision of this Assignment.

Lender. The word "Lender™ means Belmord Bank & Trust Company, #s wicensors and BAGIGNS.

Note. The wird "Note” means the promissory note dausl May 29, 2014, in the origingl peinsipal semows
of $345,000.00 frony Grardor @ Lender, together with sl renewsls of, exiendion: of, modificmions i,
refinancings of, conaolidatiors of, and substitutions for the promissory note of wpreemant.  The interest
fate on the Note s a variable interast rade hesed upun an index.  The index curcently 54 2580% per srmum,
Intersst o the wnpald mrincips balance of the Note will be caloudated using a rate o5 6500 porcantage
poinis over the Index, adiusted i nmcessary for any minimumt and msxinuen rate lnvigtions desoribed
befow, resulting in an initial rate of B.780% based on a vewr of 350 days. Paymants on the Note we o be
made in svcordante with the follwing payment schedule: in one payment of o) ownstanding princinal plos
el anerved unpaid intarest on May 18, 2015, in addition, Grarnr will pay regular movdhly peyinents of ol
aocried unpaid interast due as of each paymurd date, beghwing Jbew 18, 2018, with sl subsedquent
intereal paymanis o be dus on the seme dwy of each monthy after thet, If the index indreases, tha
maymants ted 1o the index, and thersfore the 1otal amound sexrad hergundlar, will Inoreass,  Any variglle
interest rate ted o the index shsll bw caloulated as of, and whall begin on, the commencement dme
indivated for the mpplicable payment stream. NOTICE: Under no circumotmmces shall the interest rate on
this Note be fess than 8.780% per annuny or more than the maximum rate allowed by applineble law.

Property. The word "Property” miens all of Grantor's right, ditle and intevest in and 1o all the Froperty @
doscribed in the "Assignment® section of this Assignment,

Resated Domumenits.  Th words "Related Documsiis” rhean sl promisaory viotss, tredit agtesments, loan
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agreements, envirenmenial agresmeonts, guaranties, ssounity agreements, morigages, deads of trusy,
security deeds, coltmtersl morigages, snd all other instruments, agresntents and documents, whather now
of hereaftsr existing, exaowted in vonnection with the indebtednees,

Renty, The word "Rants” means aif of Grantor's present and fulire righis, ttle and intersst i, to and
waler any and st prasent and future leases, including, without lmitation, ol rente, revenus, income, lssuss,
royalties, niuses, socounts receivable, cash or security deposils, advance rentals, profits sved procaeds
from the Propanty, and other payments and benefits derdved or o be derived from such leasss of every king
and neture, whether due now or later, including without fimitation Gramor's right 5o snforcs sueh Jesses
and to raceive and collegt payment and proveeds tharsundst,

THE UNDERSIGRED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
MOT FERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT T BE SIGNED AND
EXECUTED ON BEAALF OF GRANTOR DN MAY 28, 2014,

GRANTOR:
16232 W, NELBON, 110

ROLYVA DEVELOPMENT, LLC, Mamber & Mevane of 1822 W, Nelson,

o YL LT 570,

> ;: e
Kraysrtof . Dobwa, Meinker Wy ot vlvvs

Covelopment, LLO

o
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LIVETED LIABILITY COMPANY ACKNOWLEDGMENT

e??”““}? .
|

i1

STATE OF s 5 }
$ 88
COUNTY OF B ié«» }
Qi1 thig ? {z;‘{« day of ;\"'\&e’i . 2’0 { {’? bafors me. the udersigned Notary

Fublic, g:aarscm:;sx?i‘; spvenred Krzysziof 3, i}ﬁiiw?ﬁwgmhw & Manager of Dolyva Developmens; LLE, Mamber &
Mamager of 1822 W. Tevieon, LLC, ant known % me 1o be a member o drsignated agert of the mited Habiily
wompany that sxected 0 ASSIGNMENT OF RENTS and acknowisdged the Assignment @ be the free and
voluntary sot and deed of thy thuited lisbiiny company, by suthority of slotute, Ry aniclss of argenization or s
operating A esIE, fr the usen arnd purposss threin mantioned, sl on oath stated that he wr she iy

; § iy Assigiment and i {aot sxeoutad the Assignment on behalt of the Bmited Hruthiliy

I IRORY DANK & TRUST
Residing st §§§ 1, BELMONT, AVE,

. w — LMoy cobad
Motary Public in end for the State of . ! p - CHIGAG ad

}w‘ S e ncenovemerers
My commission sxpires S i 0‘2} Lo{r .
H

7 {'59;;‘-; 2014, Al Pighis Ressrvedd. - L
GALASERPROMCFRLPLIGIAFC TR-1183( 738
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