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~~— [Space Above This Line For Recording Deta]
Loan No, 001187528

MORTGAGE

PARCEL TAX ID#: 17-22-110-138-1128 & 17-12.110-138-1659

PMI CASEF:
DEFINITIONS

Words used in multiple sections of this dociment are de’ived below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules re;ar’ng the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument” means this document, which is Zated May
22nd ., 200, logether with all Riders to this documen.
8)  "Borrower” Is ROBERT FERRINO AND JULIE FERRINO , HUSEA%D AND

WIFE

Barrower is the mortgagor under this Security Instrument.
(C) ‘“Leder”is Winuust Mongege, a division of Bamington Bank

and Trust Co., N.A.
Lenderisa a National Bank organized and existing under the
laws of THE STATE QF ILLINOIS . Lender's address is

9700 W. Higgins Road, Sulte 300, Rosemont, IL. 60018
Lender is the mortgagee under this Security Instrument,
ILLINOIS -- Single Family -- Fannje Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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(D)  "Note" means the promissory note signed by Borrower and dated May 22nd .
2014 . The Noie states that Borrower owes Lender
THREE HUNDRED SEVENTY SIX THOUSAND EIGHT HUNDRED AND NO/100

Dollars (U.S. § 376,800.00 ) plus Interest. Borrower has promised to pay this debt
{n regular Periodic Payments and to pay the debt in full not later than

June 1st, 2044

E) 'Prop«ty'mmthepmpertyﬂ:thdmcrﬁedbdowmﬂerthelmdlng"Tmsfuof
Rigats % the Property.”

(F) < ™.own" means the debt evidenced by the Note, plus interest, any prepayment charges
and Jate ckurycs due under the Note, and all sums due under this Security Instrument, plus
interest.

(G)  "Riders" mcoes all Riders (o this Security Instrument that are execuled by Borrower.
The following Riders arv. io be exacuted by Borrower {check box as applicable]:

Adjustable Rate Ridr ' 2] Condomintum Rider [X) Second Home Rider
Balloca Rider (). Biweekly Payment Rider ] 1-4 Family Rider
] Other(s) [specifyt ~ [C) 1%anned Unit Development Rider

(H)  "Apphicable Law" mesns all controlliny apnlicable federal, state and local statutes,
regulations, ordinances and administrative rules and ‘ard.ry (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

{ *Community Assccistion Dues, Fees, and Asersaots” means all dues, fees,
assessments and other charges that are imposed on Borrower o.: the Property by a condominium
association, homeowners assaciation or similar organization.

(J)  "Electronic Funds Transfor” means any transfer of funds othe- than a transaction
originated by check, draft, or similar paper instrument, which is Initiate” *aough an electronic
terminal, telephonic instrument, computer, or magnetic tape 30 as to order, ix:ac*; or authorize
2 financial institution o debit or credit an account, Such term includes, but b wi iimited 10,
point-of-sale transfers, automated teller machine tramsactions, transfers initisted by telephone,
wire transfers, and sutomated clearinghouse transfers.

(K)  "Escrow Items" means those items that are described in Section 3.

L)  “"Miscellansous Procoeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverage:
described in Section 5) for: (i) damage to, or destruction of, the Property; (il} condemnation or
other Iaking of all or any part of the Propesty; (i) coaveyance in lien of condemnation; or (iv)
misrepresentations of, or omissians as (o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)




1415435047 Page: 4 of 30

UNOFFICIAL COPY

(N)  “Periodic Payment” means the regularly scheduled amount due for (i) principel and
interest under the Note, plus () any amounis under Section 3 of this Security Instrament.

(O)  "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. §2601 ot seq.)
and Uis implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legisiation or regulation that governs
the same subject matter. As used in this Security Instrumeni, "RESPA" refers lo all
requirements and restrictions that are imposed in regard lo a “federally related morigage loan"
even *{ the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P)  “Sucoessor in Interest of Borrower® means amy party (hat has taken litle to the
Properiy, +helber or not that party has assumed Borrower's obligations under the Note and/or
this Secnlt; Yaztrument.

TRANSFER O' R GHTS IN THE PROPERTY

This Security Instrurier secures (0 Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifz«dons of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Se(urVy. !sstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccavey tn Lender and Lender's successors and assigns the following
described property located in the

CQUNTY
[Type oz [.e0xing Jurisdiction]
of COOK
[Name of Recordir 4 5 wisdiction)
SEE ATTACHED:

which currently has the address of 1201 SOUTH PRAIRIE AVENUE UNIT #2504

[Street]

CHICAGO , [llinois 60805 ("Property Address’):
Kyl {Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replecements and additions shall also be covered by this Security Instrumeni, Al of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS - Single Famlly -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
6301403 (1V/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower Is lawfuily seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property
unescumbered, except for encumbrances of record. Borrower warants and will defi
generally the title to the Property against all claims and demands, subject io any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unlform covenanis for national use and
non-vaform covenants with limited variations by jurisdiction to constitute a wniform security

insirunint covering real property.

LUMPORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Pzgmeat of Principsl, Intecest, Esorow Items, Prepayment Charges, and Late
Charges. Borroer sbell pay when due the principal of, and interest on, Lhe debt evidenced by
the Note and any pre.ay ment charges and late charges due under the Note. Borvower shall also
pay fands for Escre items pursuamt to Section 3. Payments due under the Noie and this
Security Instrument shall bi: m.de-in U.S. currency. However, if any check or other instrument
received by Lender as paymer: unde« the Note or this Security Instrument Is returned o Lender
unpaid, Lender may require that umy or all subsaquent payments due under the Note and this
Security Instrument be made in one or' more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified cue k, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an i:;itution whose deposiis are insured by a federal
agency, instrumentality, or entity; or {d) Electionir runds Transfer.

Payments are deemed received by Lendut when received al the location designated In
the Note or at such other location as may be designat d ?y Lender in accordance with the notice
provisions in Section 15. Lender may return any paym at ur.partial payment if the payment of
partial payments are Insufficient to bring the Loan current. Lr.'or may accept any payment or
partial payment insufficient to bring the Loan current, without ‘#a'ver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymenis 1n the Sxture, but Lender Is aot
obligated to apply such psyments al the time such payments are axcepiy’, If each Periodic
Payment is applied as of iis scheduled due date, then Lender need not p2 *uisrest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payme=i *5-bring the Loan
current. If Borrower does unot do so within a reasonsble period of time, Lewa'a chall efther
apply such funds or return them to Borrower. If not applied carbier, such funds will b applied
(o the owtstanding principal balance under the Note immediately prior to foreclosure. No 5:¥sel
or claim which Borrower might have now or in the futare against Lender shall relieve Burov.er
from making payments due under the Note and this Security Instrument or performing ‘e
covenants uid agreements secured by this Security Instrument,

2. Application of Payments or Prooceds. Except as otherwise described in this
Section 2, all payments accepied and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied 10 each Periodic Pzyment in the order in which
it became due. Any remaining ammmts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then (o reduce the principal balance of the
Note.

2=

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Foem 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender recelves a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the lste charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower (o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full paymeni of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepeyments shall be applied
first 7/ any prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to
principa 722 under the Note shall not extend or postpone the due date, or change the amount, of
the Periovts #;ments.

3,7 Srupis for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Psyments are dus u2sr the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amorat, due for: (s) taxes and assessments and other items which can attain
priotity over this Secity Instrument as a lien or encumbrance on the Property; (b) leasebold
payments or ground rents oo’ ths Property, if any; (c} premiums for any and all insurance
required by Lender under Secton 5: and (i) Mortgage Insurancé premiums, if any, or any sums
payable by Borrower to Lender in Iiu of the payment of Morigage Insurance premiums in
sccordance with the provisions of 3uction 10, These items are called “Escrow ltems.” Al
origination or at amy time during the ierin of the Loan, Lender may require that Commanity
Assoclation Dues, Fees, and Assessments, i =, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Bo.row~: chall prompily farnish (0 Lender all notices
of amounts to be paid under this Section. Bonower shall pay Lender the Funds for Escrow
Iteins unless Lender walves Borrower's obligation 10 av the Funds for any or all Escrow liems.
Lender may walve Borrower's obligation (0 pay to Lender Punds for any or all Escrow Items al
agy time. Any such walver may oaly be In writing. In the cveut of such waiver, Borrower shall
pay directly, when and where payable, the amounts due fs unv Escrow Items for which
payment of Funds has been waived by Lender and, if Lender roquires. <hall furnish to Lender
receipts evidencing such payment within such tme period as Lender may require. Barrower's
obligation 1o make such payments and to provide receipts shall for all purprzss be deemed 10 be
3 covenant dnd agreement contained in this Security Instrument, as the phig=2 "covenant and
agreement” is used in Section 9. If Borrower is obligated to pey Escrow ‘cws directly,
parsuant {0 a waiver, and Borrower falls to pay the amoant due for an Escrow ltem, [ 2nder may
exercise its vights under Section 9 and pay such amount and Borrower shall then U oblirsted
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a; to 7ay
or all Escrow ltems al any time by & notice given in accordance with Section 15 and, upon -k
revocation, Borrower shall pay to Lender af) Funds, and in such amounts, (hat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient io permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendliures of future Escrow
ltems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no Iater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, asnually amalyzing the escrow account, or verifying the
Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made In writing or Applicable Law
requiz:2 interest to be paid on the Funds, Lender shall not be required to pay Borrower any
Intesest-or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sh=i! be paid on the Funds. Lender shall give to0 Borrower, without charge, an ansual
sccounting = e Funds as required by RESPA.

If her¢ is a sorplus of Funds beld in escrow, as defined under RESPA, Lender shall
account to Borrcwer for the excess fimds in accordance with RESPA. If there is a shortage of
Funds held in escrov., rs defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrovee. snall pay 1o Lender the amount necessary fo make up the shortage in
accordance with RESPA, 'at In 5o more than 12 monthly payments. If there is a deficiency
of Funds held bn escrow, s deitned nnder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay ‘o Lender the amous necessary to make up the deficiency in
accordance with RESPA, but in no e ihan 12 monthly payments.

Upon payment in full of all soas serured by this Security Instrument, Lender shall
promptly refund 10 Borrower any Fands heid . Lender,

4. Charges; Liens. Borrower shail ps; !l taxes, assessments, charges, fines, and
impositions atiributable to the Property which ca: attain priority over this Security Instrument,
Jeasehold payments or ground reats on the Propesty, if 7av, an¢ Community Association Dues,
Fees, and Assessments, If any. To the extent that these ter's are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Henm which fvs orlority over this Security
[nstrument unless Borrower: (a) agrees in writing (o the paynicat of s> obligation secured by
the Len in & manner acceptable lo Lender, but only so long as Bo rower is performing such
agreement; (b) conlests the lien in good faith by, or defends against entricient of the lien in,
fegal proceedings which in Lender's opinion operate (o prevent the enforcewxs of the lien while
those proceedings are pending, bul only untl such proceedings are concludes, o /c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating whe [ten (o this
Security Instrument. If Lender determines that any part of the Property is subjevi to 2 Yen
which can aitain priority over this Security Instrament, Lender may give Borrower i notice
identifying the Hen. Within 10 days of the date on which that notice is given, Borrower shal)
satisfy the lien or take one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now exisiing or
hereafier erected on the Property insured against loss by fire, hazards included within the 1erm
“extended coverage,” and any other hazards including, but not limited (o, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant lo the preceding sentences can change during the term of the Loan. The insurance
carrler providing the insurance shall be cbosen by Borrower subject to Lender's right to
disapprove Borvower's cholce, which right shall not be exercised unregsonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certiication and tracking services; or (b) a one-iime charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chans s occur which reasonably might affect such determination or certification. Borrower shall
also b2 cesponsible for the paymeat of any fees imposed by the Federal Emergeacy Management
Agenc; in-connection with the review of any flood zone determination resulting from an
abjection b, Poerower,

If ‘Bazirver fatls to maintain any of the coverages described above, Lender may obtain
Insurance coveraax. 2t Lender's option and Borrower's expense. Lender is under no obligation
1o purchase any particviar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o« Zaight not protect Borrower, Barrower's equity in the Property, or the
contents of the Property, a air st ~ay risk, hazard or liability and might provide greater or lesser
coverage than was previously m effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed y Lander under this Section 5 shall become additional debt
of Borrower secured by this Security ins/aurent. These amounts shall bear interest at the Note
rate from the dete of disbursement and s2a” = payable, with such interest, upon notice from
Lender to Borrower requesting payment

Allhnuﬂncepoliduuqnhedby[.endt ana renewals of such poticies shall be subject
to Leader's right lo disspprove such policies, shall irclole a siandard morigage clause, and shall
name Lender as mortgagee and/or as an additional los: p7yee. Lender shall have the right to
hold the policies and remewal certificates. If Lender requi:es Rorrower shall promptly give to
Lender all receipis of paid premiums and renewal notices. 'r Viorrower obtains amy form of
insurance coverage, not otherwise required by Lender, fort..nwge!- or destruction of, the
Property, such policy shall include a standard morigage clause ind sbrll name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the se.ave carrier and
Lender. Lender may make proof of loss if noi made promptly by Borrower. Uliizas Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not (be underlying
insurance was required by Lender, shall be applied to resteration or repair of the Property.if the
restoration or repair is economically feasible and Lender's security Is not lessened. During s>
repair and restoration period, Lender shall have the right 1o bold such insurance proceeds vt
Lender has had an apportunity to inspect such Property to ensure the work has been completes’
10 Lender's satisfaction, provided that such Inspection shall be undertaken promply. Lender
may disburse proceeds for the repairs and restoration in a single puyment or in » serles of
progress paymesnis as the work is completed. Upless an agreement is made in wridng or
Applicable Law requires iaterest to be pald on such insurance proceeds, Lender shall not be
required to pay Borrgwer any interest or earnings on such proceeds. Fees far public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retalned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair Is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

i Borrower abandans the Property, Lender may file, negotiate and seitle iny available
insurance claim and related matters. If Borrower does not respond within 30 days (o a notice
from ” ender that the insurance carrier has offered to settle a claim, then Lender may negotiate
an 0 the claim. The 30-day period will begin when the notice is given. In either evenl, or
if LenZer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender () Ls.vower's rights (0 any Insurance proceeds in an amount nol to exceed the amounts
unpald anca: ’» Note or this Security Instrament, and (b) agy other of Borrawer's rights (other
than the right t» »v refind of unearned premiums paid by Borrower) under all insuramce
policies covering b ¥roperty, insofar as such rights are applicable to the coverage of the
Property. Lender ms; use the insurance proceeds either 1o repair or restore the Property or to
pay amounts unpaid under ‘ae Nr‘e or this Security Instrument, whether or not then due.

6. Occupancy. Borgwer shall occupy, esiablish, and use the Property as Borrower's
principal residence within 80 diys aiter the execution of this Security Instrument and shall
continue to occupy the Property as Graruwer's principal residenice for at least one year after the
date of occupancy, unless Lender ousewise agrees in writing, which consent shall not be
unreasonably withheld, or unless extepuaiio;, circumstances exist which are beyond Borrower's
control.

7. Prescrvation, Maintenanoe snd Procection of the Property; Inspections.
Borrower shall not destroy, damage ar impair the Prope.tv, allow the Property (o deteriorate o
commit waste on the Property. Whether or not Borrow ar i residing in the Property, Borrower
shall maintain the Property in order to prevent the Property frue deteriorating or decreasing in
value due 1o its condition. Unless it is determined purstan to Section 5 that repair or
restoration is not econamically feasthle, Borrower shall prompil; repaithe Property if damaged
to avold further deterioration or damage. If insurance or condemuistion proceeds are paid In
connection with damage to, or the taking of, the Property, Borrower +'#%i be responsible for
repalring or restoring the Property only If Lender has released procesn: ir:-snch purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymes? 5 i a serbes of
progress payments as the work is completed. If the insurance or condemnation prociels are not
sufficient to repair or restare the Property, Borrower is not relleved of Borrower's obijgat!=z for
the completion of such repair or réstoration.

Lender or its agent may make ressonable entries upon and inspections of the Propery
If it bat reasonable cause, Lender may inspect the interlor of the improvements on the Propenty
Lender shall give Borrower notice at the time of or prior to such am interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriag the Loan
application process, Borrower or any persors or entities acting sl the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender (or fatled to provide Lender with material information) in

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
0301408 (08/11) (Page 8 of 18)
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connection with the Loan. Malerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence

9. Protection of Lender's Intorest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform (he covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/ar rights under this Security Instrament (such as a proceeding in
banlrucy, probate, for condemnation or forfeiture, for exforcement of a Hen which may attnin
priveky over this Security Instrumest or to enforce laws or regulations), or (c) Borrower has
abandc.er e Property, then Lender may do and pay for whatever is reasonable or sppropriate
lo protec Lorlsr's interest in the Property and rights under this Security Instrument, including
profecting ‘> v assessing the value of the Property, and securing and/or repairing (he
Property. Lendos's Zctions can include, but are not limited to: (a) paying any sums secured by a
lien which has prioricy ‘over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys'-fes to protect its interest in the Property and/or rights under this Security
Instrument, Including its sscv e position in a bankruptcy proceeding, Securing the Property
inchudes, but is not limited tc. entering the Property 1o make repairs, change Jocks, replace o
board up doors and windows, drain water from pipes, eliminate bullding or other code
violations or dangerous conditlons, w4 iuve utilities turned on or off. Although Lender may
take action under this Sectian 9, Leader do:s st have to do so and is not under any duty or
obligation to do so. It is sgreed that Lencer :zcurs no Hability for not taking any or all sctions
suthorized under this Section 9.

Any amounts disbursed by Lender unde: this Section  shall become additional debt of
Borrower secured by this Security Instrument, These amornis shall bea interest at the Note rate
from the date of disbursement and shall be paysble, witk sv.b interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasebold, Borrowa shall comply with all the
provisions of the lease. If Borrower acquires fee tiile to the Pruperty. its leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ingurance, If Lender required Mortgage Insurare as s condition of
making the Loan, Borrower shall pay the premiums required to maintain the M-iip.ge Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lera = caases {o be
tvailable from the morigage insurer thal previously provided such insurance and Boituwer was
required to make separately designated payments toward the premiums for Morigage (nsr-ace,
Borrower shall pay the premiums required to obtain coverage subsiantally equivalent to ‘se
Morigage Insurance previously In effect, at 2 cost substantlally equivalent to the cost o
Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Leoder. If substantially equivalent Mortgage Insurance coverage is not availsble,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be In effect. Lender will accept, use and retain
these payments as a pon-refundsble loss reserve In Heu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Lodn is nltimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Leoder can no longer require loss reserve payments if Mortgage Insurance coverage (In the

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, s obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance a5 a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required (v maintain
Mortgage Insurance in effect, or 10 provide a non-refundable loss reserve, untl the Lender's
requirement for Mortgage Insurance ends in accordance with sny written agreemen! between
Borrower and Lender providing for such termination or until termination Is required by
Apric#le Law. Nothing in this Section 10 affects Borrower's obligation to pay Interest of the

Mo'isage Insurance reimburses Lender (or any entity that purchases the Noie) for
certain Jos<s I* may incur if Borrower does not repay the Loan as agreed. Borrowes is not a
party {o the Mo(ty74» Insurance.

Mortgage invansrs evaluate their tolal risk on all such insurance in force from time to
time, and may enter 1> agreements with other parties that share or modify their risk, or reduce
losses, These agreements are on terms and conditions that are satisfaciory to the morigage
insurer and the other party \ur parties) to these agreements. These agreements may require the
morigage insurer to make paymes’ using any source of funds that the morigage insurer may bave
svallable (which may include funds <I¥-ized from Morigage Insurance premiums).

As a result of these agreement,. Londer, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any ahlle- of any of the foregoing, may receive (directly or
indirectly) amounts that detive from (or might b~ characterized as) » portion of Burrower's
payments for Morigage Insurance, in exchange fir sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides s’ an affillate of Lender takes a share of
the insurer’s risk In exchange for a share of the preminm; po'd to the insurer, the arrangement Is
often termed "captive reinsurance.” Fyrther:

(2) Any such agroements will not affect tho amoun’s taat Borrower has agreed to
pay for Mortgage Insrance, or any other terms of the Loz, Spch agroements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not eatitle
Borrower to any refhnd.

(®) Aay sach agreements will not affect the rights Borrower Lpz - any- with
respect to the Mortgage Insurance under the Homeowners Protection Act < 1958 or any
other law. These rights may include the right to receive certain disclosures, 1o riguest and
obtain cancellstion of the Mortgage Insurance, to have the Mortgage Insurance semi=~ted
automatically, and/or to recalve & refand of xny Mortgage Insurance premiums thit wre
unearned at the time of such cancellation or termination.

11. Assignment of Misocllancous Procecds; Forfeiture. All Miscellaneous Proceeus

are bereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foem 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is pot Jessened. During such repair and restoration period, Lendes shall have the right
to hold such Miscellaneous Proceeds untll Lender bas had en oppostunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an
agreepent is made in writing or Applicable Law requires inierest (0 be paid on such
Mir.cllsseous Proceeds, Lender shall not be required to pay Borrower any interesl or earnings
on such witscellaneous Proceeds. If the restoration or repair is pot economically feasible or
Lender's serurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by s Sacurity Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Sucl M.s~ellaneous Proceeds shall be applied tn the order provided for in Section 2.

In the evert 'of a tota) taking, destruction, or loss in value of the Property, the
Miscellaneous Proceer anall be applied to the sums secured by this Security Instrument,
whether or not then due, wi'a the excess, if any, paid (o Borrower.

In the event of a part'u taking, destruction, or loss in value of the Property in which
the fair market value of the Prope ity hamediately before the partial aking, destruction, or loss
in value is equal to or greuter than 2 amount of the sums secured by this Security Instrument
immediately before the partial taking, dcs*uction, or loss In value, unless Borrower and Lender
otherwise agree In writing, the sums securcu *.v this Securily Instrument shall be reduced by the
amount of the Misceilaneous Proceeds awiltipled br-the following fraction: (a) the total amount
of the sums secured immediately before the partd | taking, destruction, or loss in value divided
by (b) the falr market value of the Property immodiateiy ) efore the partial taking, destruction, or
loss in value. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loes I’ value of the Property In which
the fair market value of the Property immediately before the it/ taking, destruction, or Joss
tn value is dess than the amount of the sums secured immecizicly befare the partial taking,
destruction, or loss in valwe, unless Borrower and Lender otherwise sgree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secur'iv Instrument whether
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Len’s-io Borrower
that the Opposing Party (as defined In the next sentence) offers to make an award s settle a
claim for damages, Borrower fatis to respond to Lender within 30 days afier the dats the »=*ce
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eiher o
Festoration or repalr of the Property or to the sums secured by this Security Instrument, whetker
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has & right of action In regard to Miscellaneous
Proceeds.

ILLINOIS-Sirigle Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil o criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
Impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, If soceleration has occurred, reinstate as peovided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dampo¢ that are atiritnitable to the Impairment of Lender's interest in the Property are bereby
assgnca and shall be paid to Lender,

2. Miscellaneous Proceeds that are not applied to restoration or repair of the Propesty
shall be az74:2 tn the order provided for in Section 2.

1Z. Zeicower Not Reloased; Forbearance By Lender Not s Waiver. Extension of
the time for payweat ar modification of amortization of the sums secured by this Security
Instrument granted by "ender to Borrower or any Successor in Interest of Borrower shall not
opersie (o release (ke sability of Borrower or any Successors in Interest of Borrower. Lender
shall nol be required o coramy.ne2 proceedings against any Successor in Interest of Borrower or
10 refuse (o extend time for piyment or otherwise modify amortization of the sums secured by
this Security Instrument by reaton ¢ amy demand made by the original Bosrower or any
Successoes in Interest of Borrower. ‘A)y forbearance by Lender in exercising any right or
remedy including, without limitation, fenles's acceptance of payments from third persons,
entities or Successors in Interest of Borrowe: 5i-in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of amy -igi or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's olligufons and Hability shall be joint and
several. However, any Borrower who co-signs this Secttif; Tastrument bt does not execute the
Note (2 "co-signer™): (a) is co-signing this Security Instiarzs* only to moeigage, grant and
convey the co-signer's imerest in the Property under the terms of .hix Security Instrument; (b) is
nol personally obligated to pay the sums secured by this Securiiy Instruisnt; and (c) agrees that
Lender and any other Borrower can agree to extend, medify. forear or make any
accommodations with regard to the terms of this Security Instrument c. *'ic Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest ¢l Boriower who
assumes Borrower's obligations under this Security Instrument in writing, and s aypioved by
Lender, shall obtain all of Borrower's rights and benefits under this Security instriwcnt,
Borrower shall not be relensed from Borrower's obligations and liability under this ecvratv
Instrument uniess Lender agrees to such release in writing, The covenants and agreement: of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successor:
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loas Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's defanlt, for the purpose of protecting Lender's inlerest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valustion fees. In regard to any other fees, the absence of express
authority In this Security Instrument to charge a specific fee to Borrewer shail not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security [nstrument or by Applicshle Law,

If the Loan is subject to & lsw which sets maximum loan charges, and that law is finally
intirpicied so that the interest or other loan charges collected or to be collected in connection
with th2 1 Zou exceed the permitied limits, thew: (s) any such loan charge shall be reduced by the
amount nocis7ary (o reduce the charge (o the permitted limit; and (b) any sums already collecied
from Borrawe: :lich exceeded permitted lmits will be refunded to Borrower. Lender may
choose to make s, 2ofind by reducing the principal owed under the Note or by maldng a direct
payment to Borrowe:. if a refind reduces principal, the reduction will be treated as a partial
prepayment without o prepaymest charge (whether or not 3 prepsyment charge Is provided for
under the Note). Borrover', rcceptance of amy such refund made by direct payment 1o
Borrower will constiute a watver of sny right of action Borrower might have arising out of such

15. Notices. Al Notices gwn by Borrower or Lender in connection with this
Security Instrument must be in writing. * 2.1y notice 1o Borrower in coanection with this Security
Instrument shall be deemed to bave been gz 10 Borrower when mailed by frst class mail or
when actually delivered to Borrower's notice addrss \f sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowars upless Applicable Law expressly requires
otherwise. The notice address shall be the Property Ardress unless Borrower has designated a
substituie notice address by uotice to Lender. Borriwr: shall promptly notify Lender of
Borrower's change of address. If Lender specifies » procecury, 7 reporting Borrower's change
of address, then Borrower shall only report 8 change of a/dress through that specified
procedure. There may be only one designated notice address under 1 Security Instrumen at
any one time. Any notice to Lender shall be given by delivering | or v mailing it by first
class mail to Lender's address stated herein unless Lender has designa’e? aother address by
notice to Borrower. Any notice in connection with this Security Instrumen cb7ii rot be deemed
fo have been given to Lender until actually received by Lender. If any notice < qakied by this
Secarity Instrument is aiso required under Applicable Law, the Applicshle Law reqrdivinent will
satlsfy the corresponding requirement under this Security Instrument.

16. Governing Law; Soverability; Rules of Construction. This Security lnsirum.a
shall be governed by federal law and the law of the jurisdiction in which the Property Is locatd
All rights and obligations contained in this Security Insirument are subject 10 any requirements
and limitations of Applicable Law. Applicable Law might explicily or implicitly allow the
parties (o agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the evenl that any provisior or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall msan and
include corresponding newter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may" gives sole discretion
withort amy obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security fistrament.

(8. Transfer of the Property or » Bencficial Interest in Borrower. As nsed In this
Section 18 “r.erest in the Property” means any legal or beneficial interest in the Property,
including, but (i (nited to, those beneficial Interests transferred in a bond for deed, contract
for deed, installmcnt sa'es contract or escrow agreement, the intent of which is the transfer of
tithe by Borrower at a f2%ue date to a purchaser.

If all or any part /4 i\% Property or any Interest In the Property Is sold or transferred
(or if Borrower is nol a sio‘aral person and a beneficlal interest in Barrower is sold or
transferred) without Lender's pric wa'tien consent, Lender may require immediate payment in
full of all sums secared by this Secc-ify; Instrument, However, this option shall not be exercised
by Lender If such exercise Is probibited 1 Applicable Law.

If Lender exercises this option, 1.24”2r shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given In
accordance with Section 15 within which Borrover n.ust pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums priur 10 the expiration of this period, Lender
may Invoke any remedies permitied by this Security Instzap-at withow further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accolare'srs. If Borrower meets certain
conditions, Bortower shall bave the right to bave enforcexz.ii of this Security Instrument
discontinued a1 any time prior to the earliest oft (a) five days bifore sale of the Property
pursuant to any power of sale coatained in this Security Instrument; () «xch other perind s
Applicable Law might specify for the termination of Borrower's right to re.nsie2: or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Bor:~wer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Neao as if no
acceleration bad occurred; (b) cures any defaull of any other covenants or agreemenis: (¢ pays
all expenses incwrred in enforcing this Security Instrument, including, but nol limed o,
reasonable attorneys' fees, property inspection and vahuation fees, and other fees incurred for 2
purpose of protecting Lender's interest in the Property and rights under this Security Instrumesit:
and (d) takes such action as Lender may reasonably require lo assure that Lander's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otberwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order; {c} certifled check, bank check, treasurer's check or cashier's check, provided amy such
check is drawn upon an institwtion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Noto; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times withowt prior notice to Borrower. A sale might result in @ change in the entity (known as
the "Loan Servicer”) that collects Periodic Paymemts due under the Note and this Security
Insirvvent and performs other mortgage loan servicing obligations under the Note, this Security
Inzou.nt, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrela’sd * a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given waitro aotice of (he change which will state the name and address of (he new Loan
Servicer, tix z47vess to which payments should be made and any other information RESPA
requires in convecd’n with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced %,y 2 Loan Servicer other than the purchaser of the Note, the mortgage Joan
servicing obligations - dorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard ire nol assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lader may commence, join, or be joined to asy judicial action
(as either an individual litigant or e member of a class) that arises from the other party's
aclions pursuant (o this Security Instruwsrt or that alleges that the other party has breached any
provision of, or any duty owed by reasou 7 this Security Instrument, until such Borrower o
Lender has notified the other party (with sucl nes*z: given in compliance with the requirements
of Section 15) of such alleged breach and affonled tue otber party hereto a reasonable period
afler the giving of such notice to take corrective atios. If Applicable Law provides a time
period which must elapse before certain action can be trer, that time period will be deemed to
be ressonable for purposes of this paragraph. The natice of acv.elaration and opportunity to cure
given (o Botrower pursuant o Section 22 and the notice o a.celeration given to Borrower
pursuant to Section 18 shall be deemed to satsfy the notice &= oppe-tuity o take corrective
action provisions of this Section 20.

21. Hasardous Substances. As used in this Section 21: (8) “Zi>=ardous Substances”
are those substances defined as toxdc or hazardous subsiances, pollwt=nt”,. rr wastes by
Environmental Law and the following substances: gasoline, kerosene, other fl2.-z:kte or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials  conisining
asbesivs or formaldehyde, and radicactive materials; (b) "Environmental Law” means f23eral
taws and laws of the jurisdiction where (he Propérty is located that relate to health, s.fety o
environmental protection; (c) “Environmental Cleanup” includes any response action, reme’is’
action, or removal action, as defined in Eavirommental Law; and (d) an "Environments’
Condition" means a condition (hat can cause, comtribuie to, or otherwise irigger an
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to relesse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates 2n Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply ta the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized (o be appropriate to normal residential uses and to mainienance of the
Property (Including, but not limited to, hazardous snbstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulalory agency or privaie party
Involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has 7Gval knowledge, (b) any Environmestal Condition, including but not lmited to, amy
spiiting, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition nsed by the presence, use or release of a Hazardous Substance which adversely
affects thev7us of the Property. If Borrower learns, or is notified by any governmental or
regulatory ‘auiv. iy, or amy private party, that any removal or otber remediation of any
Hazardoss Subsiztvc sffecting the Property is necessary, Borrower shall promptly take all
necessary remedial 8 tiras in accordance with Environmental Law. Nothing herein shall create
any obligation on Leiiier for xn Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. L/n/am shall give notice to Borrower prior to
socleration following Borrower's bresck 4 any covenant or agreement in this Security
Instrument (but not pricr to acceleration under section 18 unless Applicable Law provides
otherwiss). The notice shall specify: (s) the Jefarit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the drie the actice is given to Borrower, by
which the default must be cured; and (d) that failur( t sare the default on or before the
date specified in the notice may result in acceleration of thc cams secured by this Security
Instrument, foreclosure by judicial proceeding and sale of th: Property. The notice shall
further fnform Borrower of the right to reinstate after soceieratior; and the right to assert
In the foreclosure prooeeding the nom-existence of & defauk iv avv other defomse of
Borrower to soceleration and foreclosure. If the default is not cored ¢ ¢r before the dats
specified in the notice, Lender ot its option may require immediate payrai a full of all
sums seoured by this Security Instrument without further demand and mcy Tocecioss this
Security Instrument by judicial proceeding. Lander shall be entitled to collect 4. uxpensos
incurred in pursuing the remedies provided in this Section 22, including, but not im¥.ca *o,
reasonable sttorneys’ foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder
shall release this Security Instrument. Borrower shall pay any recordation costs, Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collsteral Protection Insurance. Unless Borrower pravides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Borrower's expense to protect Lender's imerests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim (hat Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower bas obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insuraace, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's tofal outstanding balance or obligation. The costs of the ingurance
may be more than the cost of insurance Borrower may be able (0 obiain on its own.

BY SIGHAVG BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Secur/; instrument and In any execuled by Borrower and recorded with
= »

L
ROBERT FEKR:MG -Bamrower

~

FERRINOD -Borrower

_ (Seal
-Borrwer

Witnesses;
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF oo\ } §8
L Mo oedan \S,...J , & Notary Public
in an’ for said county and state d0 bereby certify that

RCSET( FERRINO AND JULIE FERRINO , HUSBAND AND WIFE

pemmﬂyhmmttmbhethempemnp‘mvﬂhmmm subscribed to the foregoing
instrument, appeared oe ore me this day in »and acknow! that they

signed and delivered 15 said fnstrument &5 their | free and voluntary act, for the uses
andpm‘posuthcreinulfwm.

lemnndermyhmdmmfh‘hlatl this 22rd day of

e S /M,\

CIAL SEAL 3

“TAC, ANN SCHWIE
NOTARY PUBLIC - STATE OF

MY com c18!0?4 13’16
—_———t . A

™.

NMLSRID: 449042
NMLSR (L.0.} ID: 559977 (James Michael Black)
Loan Originator: Wintrust Morigage, a tiivision of Barrington Bank and Trust Co., N.A,
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STREET ADDRESS: 1201 S. PRAIRIE AVE., UNIT 2504
CITY: CHIACGO COUNTY: COOK

TAXNUMBER: 17-93- 110~ 138~ 128 and  17-20-]1p-138- 1659
LEGAL DESCRIPTION:

PARCEL 1: UNITS 2504 AND GU-362 IN ONE MUSEUM PARK WEST CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PART OF BLOCK 2 SUBDIVISION, BEING A RESUBDIVISION OF LOT 2 IN KILEY'S SUBDIVISION OF PART OF
FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; ALSO, PART OF SOUTH INDIANA AVENUE PER DOCUMENT 93954909 RECORDED NOVEMBER
22, 1993, IN COOK COUNTY, ILLINQIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0933444028, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY ILLINQIS.

PARCEL 2: A NON-ZXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE
GRANT OF EASEMEINFS AND AGREEMENT FOR CONSTRUCTION, ENCROACHMENTS AND. MAINTENANCE
("GRANT") DATED MARCH! 15, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613532035 MADE BY AND
AMONG CENTRAL STATION LLL.C., AN ILLINOIS LIMITED LIABILITY COMPANY, 1255 SOUTH PRAIRIE PRIVATE,
L.L.C., AN ILLINOIS LIMITED ¢!/ BILITY COMPANY AND GP 1, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY: (i} TO
CONSTRUCT, LOCATE AND MAINTAIN PERMANENT ENCROACHMENTS OF PORTIONS OF THE FUTURE
IMPROVEMENTS LOCATED ON *AACEL 1, INCLUDING WITHOUT LIMITATION ALL STRUCTURAL MEMBERS,
FOOTING, CAISSON BELLS, FOUNDATIONS, DEMISING WALLS, COLUMNS, SHEETING AND GRADE BEAMS AND
ANY OTHER SUPPORTING COMPONE!T% WHICH PROVIDE SUPPORT AND/OR ENCLOSURE; AND,

(i) TO MAINTAIN ANY INCIDENTAL ENCROACRMENTS IN THE EVENT AND TO THE EXTENT THAT ANY PART OF
THE FUTURE IMPROVEMENTS LOCATED OM.PARCEL 1, ENCROACH UPON ANY PART OF THE DOMINANT
PARCELS (AS DEFINED IN THE GRANT), IN COO! COUNTY, ILLINOIS.

PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR THE BENFEIT OF PARCEL 1, AS CREATED BY THE GRANT OF
EASEMENTS AND AGREEMENT FOR CONSTRUCTION, ENCRROACHMENTS AND MAINTENANCE DATED MARCH 15,
2006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613522035 MADE BY AND AMONG CENTRAL STATION, LL.C,,
AN ILLINOIS LIMITED LIABILITY COMPANY; 1255 SOUTH PRAIGIE PRIVATE, L.L.C., AN ILLINOIS LIMITED LIABILITY
COMPANY AND GP 1, LLC, AN ILLINOIS LIMITED LIABILITY COMFAMY FOR THE PURPOSE OF INGRESS AND
EGRESS BY PERSONS, MATERIALS AND EQUIPMENT OVER, UPON, ACROSS, UNDER AND THROUGH THE
SERVIENT PARCEL DESCRIBED THEREIN TO THE EXTENT REASONABLY MECESSARY TO PERMIT THE
MAINTENANCE, REPAIR OR RECONSTRUCTION OF THE IMPROVEMENT.S ON PARCEL 1, IN COOK COUNTY,
ILLINOIS.

PARCEL 4: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CA -ATED BY THE DECLARATION
OF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK NORTH DATED) APRIL 28, 2006 AND
RECORDED MAY 15, 2006 AS DOCUMENT 0613532038 MADE BY AND AMONG 1255 SOUT'1 FRAIRIE PRIVATE,
LLC.;GP 1, LLC AND CENTRAL STATION, L.L.C. FOR UTILITY PURPOSES, INCLUDING ThE FuCriT TO INSTALL,
LAY, MAINTAIN, REPAIR AND REPLACE WATER MAINS AND PIPES, SEWER LINES, GAS MAINS, (ZLEPHONE AND
COMMUNICATIONS WIRES AND EQUIPMENT, AND ELECTRICAL CONDUITS, WIRES AND EQUIPMENT, IN COCOK
COUNTY, ILLINOIS.

PARCEL 5: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE DECLARATION
OF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK NORTH DATED APRIL 28, 2006 AND
RECORDED MAY 15, 2006 AS DOCUMENT 0613532038 MADE BY AND AMONG 1255 SOUTH PRAIRIE PRIVATE,
L.L.C.; GP 1, LLC AND CENTRAL STATION, L.L.C. FOR INGRESS AND EGRESS OF VEHICLES AND PERSONS OVER,
ON AND ACROSS STREET AREAS LOCATED UPON THE PRAIRIE AVENUE PRIVATE EASEMENT PARCEL
DESCRIBED THEREIN, IN COOK COUNTY, ILLINOIS.

PARCEL 6: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE AMENDED AND
RESTATED GRANT OF EASEMENTS: GRANT OF PUBLIC ACCESS EASEMENT AND AGREEMENT FOR USE AND
MAINTENANCE OF EASEMENT PARCEL DATED APRIL 19, 2002 AND RECORDED APRIL 24, 2002 AS DOCUMENT
0020470285 MADE BY AND AMONG MUSEUM PARK EAST, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY AND
CHICAGO TITLE LAND TRUST COMPANY (FORMERLY KNOWN AS CHICAGO TITLE AND TRUST COMPANY), AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 1, 1990 AND KNOWN AS TRUST NUMBER 1080000 FOR
PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS OVER, ACROSS AND UPON THE EASEMENT PARCEL
DESCRIBED THEREIN, IN COOK COUNTY, ILLINQIS.
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PARCEL 7: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE DECLARATION
OF EASEMENTS FOR CONSTRUCTION, ENCROACHMENTS, ADJACENT IMPROVEMENTS, ACCESS AND MAINTENANCE:
ACCESS RAMP EASEMENTS MADE BY AND BETWEEN GRANT PARK 2, LLC AND CENTRAL STATION, L.L.C.
RECORDED NOVEMBER 30, 2009 AS DCCUMENT 0933444026 FOR THE FOLLOWING PURPOSES:

A) LOCATE AND MAINTAIN PERMANENT ENCROACHMENTS OF ANY ONE MUSEUM PARK WEST IMPROVEMENTS
AND/OR FACILITIES;

B) MAINTAIN ANY INCIDENTAL ENCRCACHMENTS IN THE EVENT AND TO THE EXTENT THAT ANY PART OF THE
ONE MUSEUM PARK WEST IMPROVEMENTS SHALL ENCROACH OR SHALL HEREAFTER ENCROACH; AND,

C) FOR INGRESS AND EGRESS TO THE EXTENT REASONABLY NECESSARY TO PERMIT THE MAINTENANCE,
REPAIR, REPLACEMENT OR RECONSTRUCTION OF ANY PORTION OF THE ONE MUSEUM PARK WEST
IMPROVEMENTS, IN, TO, UNDER, OVER, UPON, THROUGH AND ABOUT PORTIONS OF THE "T5 PROPERTY", AS
DEFNIED THEREIN, IN COOK COUNTY, ILLINOIS.

PARCEL 8: A NON-EA(LUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY DECLARATION OF
EASEMENTS FOR ENCROACIMENTS, ADJACENT IMPROVEMENTS, ACCESS AND MAINTENANCE, DATED APRIL 2,
2008 AND RECORDED AFLRTL 4, 2008 AS DOCUMENT 0809541096, BY AND AMONG GPl, LLC, AN ILLINOIS
LIMITED LIABILITY COMEANY, GRANT PARK 2, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AND
CENTRAL STATION, L.L.C., 2W,ILLINOIS LIMITED LIABILITY COMPANY, FOR EASEMENTS:

(i) TO LOCATE AND MAINTAIN (ENMCROACHMENTS OF PORTICNS OF IMPROVEMENTS OVER ONE MUSEUM PARK
EAST PROPERTY, AS DEFINED 1HERETN;

(ii) FOR REPAIER, REPLACEMENT AND/PLCONSTRUCTION OF ALL EXPANSION JOINT CONNECTIONS AS
DESCRIBED THEREIN;

{(iii) FOR INGRESS AND EGRESS OVER ONE MUSEUM PARK EAST PROPERTY TO THE EXTENT REASONABLY
NECESSARY TO PERMIT MAINTENANCE, REPACR/ MR RECONSTRUCTION OF ANY PORTION OF THE ONE MUSEUM
PARK WEST PROPERTY; AND

(iv) FOR INGRESS AND EGRESS TQ ANY DOG RUN/ AREA AND FOR ACCESS TC AND USE OF ANY DOG RUN AREAR
LOCATED ON THE ONE MUSEUM PARK EAST PROPERTY, IN COOK COUNTY, ILLINOIS.

PRRCEL 9: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY DECLARATICN OF
EASEMENTS FOR ENCROACHMENTS, ADJACENT IMPROVEMENTS, AvVCESS AND MAINTENANCE, DATED NOVEMBER
20, 2009 AND RECORDED NOVEMBER 30, 2009 AS DOCUMENT 04533444027 BY AND BETWEEN GRANT PARK 2,
LLC, AN ILLINOIS LIMITED LIABILITY COMPANY AND CENTRAL'STATTON, L.L.C., AN ILLINOIS LIMITED
LIABILITY COMPANY, FOR EASEMENTS:

(a) TO LOCATE AND MAINTAIN ENCROACHMENTS OF PORTICNS OF IMPPUVEMENTS OVER T5 PROPERTY, AS
DEFINED THEREIN;

{(b) FOR REPAIR, REPLACEMENT AND RECONSTRUCTICN CF ALL EXPANSION wJINT CONNECTIONS AS
DESCRIBED THEREIN;

{c) FOR INGRESS AND EGRESS OVER T5 PROPERTY TO THE EXTENT REASONABLY NZCRESSARY TO PERMIT
MAINTENANCE, REPAIR OR RECONSTRUCTION OF ANY PORTION OF THE ONE MUSEUM PRIl WEST PROPERTY, IN
COOK COUNTY, ILLINOIS.

PARCEL 10: THE (EXCLUSIVE) RIGHT TO THE USE OF STORAGE SPACE(S) S-128 A LIM1TaD COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECCRDED AS
DOCUMENT NUMBER 0933444028.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index ~ Rate Caps)
LOANF 001197528

‘THIS ADJUSTABLE RATE RIDER is made this  22nd day of

May . 2014 , and is Incorporated into and shall be
deemeZ > 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the *Security
Instrume.t”; <f the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable ne*: ‘:ate (the "Note") to

Wintrust ,a *visnnofBarrmnBu*andTrustCo.

N.A 2 Notionn! (the
Lmdu')ofﬂlemmudmvedngllepopmymwhthe&mnyhummmd
located at:

1201 SOUTH PRAIRIE AVEKJE UMIT #2504 CHICAGO, IL 60605

[Froperty Address]

THE NOTE CONTAINS DOVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIJMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TdP. BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants 2nd agreements made in
the Security Instrument, Borrower and Lender further covenant and a ree a5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:2S

The Note provides for an initial interest rate of 3.465 %.
The Note provides for changes in the inierest rate and the monthly pavreats as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of
Juna » 2019 , and on that day every 12th month theresfier.
Each date on which my interest rate could change is called a “Change Date. "

(B) The Index

with the first Change Date, my interest rate will be based on an

Index. The "Index” is the weekly average yield on United States Treasury

MULTISTATE ADIUSTABLE RATE RIDER - ARM 52
o M 191
G311101 (410) Page 1 of 4
_—
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securities adjusted 10 a consiant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the daie 45 days before
each Change Dase is called the "Current Index.”

If the Index i no longer available, the Note Holder will choose a new
i=dex which Is based upon comparable information. The Note Holder will give me
a2 of this choice.

{C) Caloulation of Changes

i#re each Change Date, the Note Holder will calculate my new interest
rate by add¥.g ' TWO AND THREE QUARTERS
percentage rimts ( 2.750 %) to the Curreat Index. The Note
Holder will then (ov1d the result of this addition to the nearest one-eighth of one
percentage point (0.7%5%). Subject to the limits stated in Section 4(D} below, this
rounded amount will be 1y nuw intecest rate until the next Change Date.

The Note Holder wii then determine the amount of the monthly payment
that would be sufficient 1o repe; Ge nupaid principal that ] am expected 1o owe at
the Change Date in fall on the Map:4%' Date at my new interest rate In substantially
equal payments. The result of this co’zilation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Char go

The interest rate [ am required to pay at the first Change Date will not be
greater than 5.465 9% or Jess ar 2.750 %.
Thereafter, my Interest rate will never be incresses rs decreased on any single
Change Date by more than two percentage points (2.2%0) from the rate of interest 1
have been paying for the preceding iwelve months. My in erest rate will never be
greater than  9.465 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Zi2%e. I will
pay the amount of my new monthly payment beginning on the first wonthly
payment daie afier the Change Date untl the amount of my monthly ayme=t

again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my moathly psyment before the effective date of any
change. The notice will include information required by law to be given to me and
also the title and telephone number of 2 person who will answer any question I may

have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 ~ Siagh Fumily - Fynale MsaTredde Mas
IMFORM DNSTRUMENT Porm J111 101

Q31102 (0010) {Page 2 of d)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interes! in
the Property, including, but not Limited to, thase beneficial interesis transferred in a
brcd for deed, coniract for deed, installment sales contract or escrow agreement, the
intent of w¢hich is the transfer of title by Borrower at a future date to a purchaser.

if 74 or any pari of the Property or any Interest in the Property is sold or
transferred {r--if Borrower is not a matural person and a beneficial interest in
Borrower is sold r.r ban<ferred) without Lender's prior written consent, Lender may
require Immediate psyment in full of all sums secured by this Security Instrument.
However, this opticn sh/ul net be exercised by Lender if such exercise is prohibited
by Applicable Law. Lewz»a'so shall not exercise this option if: {x) Borrower
causes to be submitted to Leissr information required by Lender to evaluate the
Iniended transferee as if a new io-a were being made to the transferee; and (b)
Lender rexsonably determines that Lend='s security will not be impaired by the
loan assumption and that the risk of a [7eacy of any covenant or agreement in this
Security Instrument Is acceptable (o Lender.

To the extent permitted by Appiirabl: Law, Lender may charge a
ressonable fee as a condition (o Lender's consee’ to'the loan assumption. Lender
roay also require the transferee 1o sign an assumption gy sement that is accepiable lo
Lender and that obligates the transferee to keep all e promises and agreements
made in the Note and in this Security Instroment. Borro ver v/i!l continue to be
obligated under the Note and this Security Instrument umw.s-Y.ender releases
Borrower in writing.

If Lender exercises the option (o require immediate payment i~ ‘!l Lender
shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is given in iccordance with Section 15
within which Borrower must pay all sums secured by this Security Insirumen:, If
Borrawer fails to pay these sums prior to the expiration of this perlod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5.2 - Siagle Fandly .- Pastle Man/Praddis Maz
TMPORM INSTRUMENT Farm 3111 191

Q311103 (0008) (Page 3 of 4)




1415435047 Page: 25 of 30

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coniained in
this Adjustable Rate Rider.

0 e

ROBERT FERRINO
. Oﬂmx

X _{Seal)
JULJE FERRNO -Borrower
~ {Sesl)
-Borrower
A ___(Scal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER — ARM $-2 — Single Faselly - Famuie Moo'Froddie Mae
UNIFORM DOTRIMGNT  Form N1} 101

G104  (04/10) {Pige 4 of 4)
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CONDOMINIUM RIDER
LOAN# 001197528
THIS CONDOMINIUM RIDER is made this 22nd day of
, 2004 . wd s incorporsied into and shall be

tV.xbloammdnndwpplemmttheMmigage Deedof'l‘nul or Security Deed (the "Security
Instrur.cat”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to

Wintrust M4to.c-, a division of Barrington Bank and Trust Co., N.A.,
a National Banl (the

Lender") of the sar< date and covering the Propesty described in the Security Instrument and
lomed a
1201 SOUTH PRAIRIE AVINUE 1INIT #2504 CHICAGO, IL 60605

[Property Address]

The Property includes a unit in, toges<r #!th an undivided fnterest in the common elemests of,
a condominiom project known as
ONE MUSEUM PARK WEST

[Name of Condominium c*rrject]

(the "Condomintum Project*). If the ownmers assoclation o- o'her entity which acts for the
Condominium Project (the "Owners Association”) holds title - property for the benefit or use
of its members or shareholders, the Property- also includes Borrow r's .nferest in the Owners
Association and the uses, proceeds and benefits of Barrower's inferest,

CONDOMINIUM COVENANTS, In addition to the covenants ard - 2~sements made
in the Security Instrument, Borrower and Lender further covenant and agree as fcllovia:

A. Condominium Obligsticns. Borrower shall perform all of Borrorver's
obligations under the Condominium Project's Constituent Documents. The "Constitaent
Documents” are the: () Declaration or sny olber document which creates the
Condominium Project; (li) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituest Documents.

B. Property Insurance, So long as the Owneérs Association maintains, with a
genenally accepied insurance carrier, 3 "mastet” or "blanket”* policy on the Condomininm
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (incloding deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Singe Punily - Frasie Man'Praddie Mac UNIFORM INFTRUMENT
G40 (12/11) (Page | of 3)
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included within the term "extended coverage,” and any other hazards, including, bui not
limited fo, carthquakes and floods, from which Lender requires insurance, then: ()
I mder waives the provision in Section 3 for the Periodic Payment to Lender of the
y*.ly premium instaliments for property insurance on the Property; and (i) Borrower's
cblgrton under Section 5 to maintain property insurance coverage on the Property Is
deene’ satisfled o the extent thai the required coverage is provided by the Owners
M’Aﬂﬂtﬂ;ﬁlky.

Whai | .2uder requires a5 a condition of this waiver can change during the term
of the loan.

Borrowes nall give Lender prompt notice of say lapse in required property
insurance coverage prr.vio:d by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss (o the Property, whether (o (he unit or to common elements,
any proceeds payable to Borruwr vre hereby assigned and shall be paid to Lender for
application 10 the sums secured by w2 Secwrity Instrument, whether-or not then due, with
the excess, if any, paid o Borrower.

C. Public Liability Insurance. B-.oower shall iake such actions as may be
reasonable to insure that the Owners Association maintains & public Hability insurance
policy acceptable in form, amount, and extent of cov arage to Lender.

D. Condemnation. The proceeds of any «wz.d or claim for damages, direct or
consequential, payable to Borrower in connection wik ap, condemnation or other takdng
of all or any part of the Property, whether of the unit or ¢ fse common elements, or for
any conveyance in lieu of condemnation, are hereby assigrcu and sal] be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except aficr o-c» to Lender
and with Lender’s prior written comsent, either partitlon or subdivide th. Dmperty or
consent fo: (i) the abandonment or termination of the Condominium Project, eccspt for
abandanment or termination required by law in the case of substantial destructiva by Cre
or other casualty or in the case of a taking by condemnation or eminent dowain; (L} an’
amendment to any provision of the Constient Documenis if the provision is for the
express beneflt of Lender; (i) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public Lability insurance coverage maintained by the Owmers
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER. - Siagle Faanly - Pannie MaoProdiie Mac UNIPORM (NATRUMENT  Form 3140 1/01
03140 (0008) (Page 2 of3)
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F. Remedies. If Borrower does not pay comdominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
raagraph F oshall become additional debt of Borrower secured by the Secarity
hicirument. Unless Borrower and Lender agree to other terms of payment, these amounts
shatl “our interest from the date of disbursement as the Note rate and shall be paysble,
with {=ie-2st, upon notice from Lender (o Borrower requesting payment.

BY SIGNING Br7.OW, Borrower accepis and agrees to (he terms and covenants contained in

this Condominium Fad's.
// (sw}

Ex" FERRINO -Barrower

%%m -

(Seal)

-Borrower

{Seal)

MULTISTATE CONDOMINTUM RIDER. - Single Family - Pousie Mas/Traddie Mec LaFORXM DUTRUMENT  Form 3140 1/01
G3140-03 (04/10) (Page 3ol3)
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SECOND HOME RIDER
LOAN# 001197528
THIS SECOND HOME RIDER is made this 22nd day of
Mav , 2014 , and is Incorporated into and shall be

d'awjtolmeuluﬂsupplemmﬂanupge Deedoﬂ‘rust orSecwuyDeod(the *Security
Instrosent”) of the sarhe date given by the undersigned (the "Barrower," whether there are one
or more o2.snns undersigned) to secure Borrower's Note to

Wintrust [407 7.2+, a division of Basrington Bank and Trust Co., N.A.,
a Nationsl Bar & (the

"Lender”) of the ss”.¢ daie and covering the Property described in the Security Instrument {the
"Property”), which is ‘.cated at:
1201 SOUTH PRAIRIE A'/EM L UNIT #2504 CHICAGO, IL 60605

iProperty Address]

In addition o the covenants anti < ~*ments made in the Security Instrument, Borrower
and Lender further covenant and agree that Sert~os 6 and 8 of the Security instrument are
deleted and are replaced by the following:

6. Ocoupancy. Borrower shall occupy, and sb72l only use, the Property as
Borrower's second home. Borrower shall keer D2 Property available for
Borrower's exclusive use and enjoyment 2t all times, w.d shall not subject the
Property to any timesharing or other shared ownersh!, arrancement or to any
rental pool or agreement that requires Borrower either to (ant tue Property or
give & management firm or any other person any control over : Atcupancy or
use of the Property.

8. Borrower's Loan Applicstion. Borrower shall be in default If, during e
Loan application process, Borrower or any persons or entities acting ai (he
direction of Barrower or with Borrower's knowledge or comsent gawt
materially false, misleading, or insccurate information or statements to Lender
(or Falled io provide Lender with material information) In connection with the
Loan. Material representations include, but are not limiled fo, representations
concerning Borrower’s occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Siagle Family - Faamis Moa'Pradiie Mac UNIFORM DMITRUMINT  Form 3090 1/01
G3090-01 (D410} (Fage ! of2)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in

N 7

ROBERT FERRINO Borrowsr

Vs Jowion o

Iy IE ERRINO -Borrower

(Seal)

(Seal)

MULTISTATE SECOND HOME RIDER - Siagh Fanily - Fanmls Maw/Frodiie Mes UNIFORM INFTRUMENT  Form 3990 1201
G3890-02 (0709 (Page 20l 2)




