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DEFINITIONS

Words used in muitiple sections of this document are deflired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 28, 2014 ,
together with all Riders to this document,

(B) "Borrower"is JOhN M. Parker and Therese M. Parker, Trusteszs of The

Parker Family Revocable Trust, dated December 15, 2009

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS

@-ﬁA(lL) a0 28538 2

ke ol U 1.0 O A
q03326456864 0

VMP Mortgage Solutions, Inc. 233 468 0115

Form 3014 1/01



1415541078 Page: 3 of 26

" UNOFFICIAL COPY

(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 28, 20 14
The Note states that Borrower owes Lender TWo Hundred Thousand and 00/ 100
Dollars

(US73 2n0.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments'dud to pay the debt in full not later than June 1, 2044 .

(F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means tac debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, andall sums due under this Security Instrument, plus interest.

(H) "Riders" means 211 /Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuicd by Borrower [check box as applicable]:

XX Adjustable Rate Rider [ 1 Condominium Rider [ Second Home Rider
[__] Balloon Rider L] Prstiied Unit Development Rider 114 Family Rider
L 1VA Rider L] Biweekly Payment Rider Xx] Other(s) [specify]

Legal Attached
Trust Rider(s)

() "Applicable Law" means all controllin} applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealablc judicial opinions.
(J) "Community Association Dues, Fees, and Assessmieats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer" means any transfer of tuads, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiatec-turough.an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tapc so as to order. instruct, or athor'zc a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiit-cl-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “snd automated ciearinghouse
transfers.
(L) "Escrow Items" mcans those items that ar¢ described in Scetion 3.
(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Suction 5) for: (1)
damage to, or destruction of, the Property, (i) condemnation or other taking of all'or zay. part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiops as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or [defonlt on,
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest undet the
Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024). as they might be amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cock [Name of Recording Jurisdiction]:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREQF.
SURGECT TO COVENANTS OF RECORD.

Parcel D) Number: 15-25-312-001-0000 which currently has the address of
349 Uvedale Rd [Street]
Riverside (Cityliivnois 60546-1606 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecled. on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propirtys” All replacements and
additions shall also be covered by this Security Instrument. Alt of the foregoirg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS folds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comygiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to xereisc any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorirn; and to
take any action required of Lender including, but not limited to, releasing and canceling this 3ecurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop S{IIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemned received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender riay return any payment or partial payment if the payment or partial payments are insufficient to
bring <nv.Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir th. future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd.‘unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Gotrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them te-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balancc under the Motz immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futers ~gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument v oerforming the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or ‘Pruceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shzd.Ue applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ‘tie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder)in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any ether-amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d¢luguent Periodic Payment which includes
sufficient amount to pay any late charge due, the payment may b2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, _ezder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th< citent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apnlied'co the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dar’ Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce¢d: to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericd.c Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pxyni=nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymem of arounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Indmuneit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuicae
premioms, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisiens of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay tc Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ar'ounts, that are then required under this Section 3.

Lendr:-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under "ENYPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b: held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inch:ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank..Zes.der shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shaliiiot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vevifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenier io. make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ow'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrcwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is 2 surplns of Funds held in escrow, se-dsiined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Y #:ere is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordansewith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 2étined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader *iic amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily pi yments.

Upon payment in full of all sums securcd by this Security Instrument, Loade: shall promptly rcfund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasekold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssnienis T any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumér! unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceratle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inctuded within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo<n. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to di=approve Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Boriover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiou, veitification and tracking services; or (b) a one-time charge for flood zone determination
and certification sirvices and subsequent charges cach time remappings or similar changes occur which
reasonably might affici such determination or certification. Borrower shall aiso be responsible for the
payment of any fees ‘mrosed by the Federal Emergency Management Agency in connection with the
review of any fleod zotic determination resulting from an objection by Borrower.

If Borrower fails to muintairany of the coverages described above. Lender may obtain insurance
coverage, at Lender's option und Puwower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzee. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property. against any risk,
hazard or liability and might provide grezter or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance < verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any smonts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Scenrity Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and shull e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortfase clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the righi is hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, n¢. sherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sta:dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier atd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Uih=TWISe agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Y Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically frusible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the {ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxcced the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premivms paid by
Borrov.er) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofihe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuransy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €4 davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s riincipal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in wiitinz: which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are “cvond Borrower's control.

7. Preservation, Maimczar.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shalt maintain the Property in
order to prevent the Property from detiricinting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit's dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frepociv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs end ¢estoration in a single payment or in a series of
progress payments as the work is completed. If the insurazse Sr condemnation proceeds are not sufficient
te tepair or restore the Property, Borrower is not relieved of Poriower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insreciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defaule if, duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovrer ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o7 statements to Lender
(or failed to provide Lender with material information) in connection with the /Loan. Material
representations include, but are not limited to, representations concerning Bomrower's coorperwy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiaraent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0)/there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy preceeding. Securing the Property includes, but is not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to de so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymep?,
it Liihis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Pormower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre:ss t the merger in writing.

10. Mort, np . Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa) thi: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranze ¢rverage required by Lender ceases to be available from the mortgage insurer that
previously provided such /insurance and Borrower was required to make separately designated payments
toward the premiums -for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveien: ¢~ the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrozver of the Mortgage [nsurance previously in effect, from an altcrnate
mortgage insurer sclected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢.nav.to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservs i licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that <u¢ Loan is ultimately paid in fufl, and Lender shall not be
required to pay Borrower any interest or carnings o4 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowgr was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Boriovwr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rofinidable loss teserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writter“agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.ipihe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not o party (o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tacse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty {7r. zarties) to
these agreements. These agreements may require the mortgage insurer to make payments usipg 2.y source
of funds that the mortgage insurer may have available (which may include funds obtained from *Msrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reintuicr,
any other ¢ntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened.
During sach repair and restoration peried, Lender shall have the right to hold such Miscellancous Procceds
until Lendcr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. Uriase'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prose=Js, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 7 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel‘areous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dut; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (or..r Zection 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sunis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrnction, or loss in value of the Property in which the fair market
value of the Property immediately before (the purtial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroriei and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amiount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea oy (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss iti-valus. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value Cf the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desimuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to<settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thy Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mear.s tz¢ third party
that owes Borrower Misccllancous Procceds or the party against whom Borrower has a vight' of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begy that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of _ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . . )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to cxtend time for payment or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigis this Security Instrument but does not exccute the Note (a "co-signer"). (a) is co-signing this
Security Irztrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Cecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -z {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomimadations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseit,

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and »encfits under this Sccurity Instrument. Borrowcer shall not be relcased from
Borrower's obligations and \ia% 1)’y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successOrs aud assigns of Lender.

14. Loan Charges. Lender may ctiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowecting Lender's interest in the Property and rights under this
Security Instrument, including, but not livnile< to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitionon the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security i2strrment or by Applicable Law.

If the Loan is subject to a law which sets maximm ican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ruduied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colledtrd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to me k< this refund by reducing the principal
owed under the Note or by making a direct payment to Bomower! It\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorrswer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witn this,Security Instrurnent
must be in writing. Any notice to Borrower in connection with this Security Instrur=<nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired o Borrower's
notice address if sent by other means. Notice to any on¢ Borrower shall constitute notice-o 211 Borrowcrs
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprits "Address
unless Borrower has designated a substitute notice address by notice to Lender. Berrower shat) promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only rcport a change of address through that specificd prossdurc.
There may be only one designated notice address under this Security Instrument at any on¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai! to Lender's address
stated herein unless Lender has designated amother address by motice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any rcquircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include *i2 plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take aiy eciion,

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tian.frr of the Property or a Beneficial Interest in Borrower, As used in this Section 8§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi in'crests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tne itont of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f fae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may regrise immediate payment in full of all sums sccurcd by this Sceurity
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, -Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.Zrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.vied by this Sccurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this pcrod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this. Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Tronerty pursuant to Section 22 of this Security
instrument; (b} such other period as Applicable Law might specily for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi’y ‘nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undez“this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢¢'venunts or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but ot liruted to, rcasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the numose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takcs suck action as Lender may
reasonably require to assure that Lender's interest in the Property and riguis  under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; prowided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruménrality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrumen and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However/ this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without priot notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘pariy. hereto a reasonable period after the giving of such notice to take comrective action. If
Applicabie Zaw provides a time period which must elapse before certain action can be taken, that time
period will be Geemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 1 ¢ui¢ siven to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant te”Se_tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S:zetion 20.

21. Hazardous Substarices. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker¢senc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiizis containing asbestos or formaldehyde, and radieactive materials;
(b) "Eovironmental Law" means federal laws aad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protsition; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defirCd in Environmental Law; and (d) an "Envirenmental
Condition" means a condition that can cause, contribnte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use,-dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o c. in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) 215 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due /o th> presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopirv of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normai residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in concumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, Zcinand, lawsuit
or other action by any governmental or regulatory agency or private party involving the 'rop.rty. and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge  ib) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or rareat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shalt creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further injorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur:. If the default is not cured om or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further ¢ewand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites #2, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen payiacat ot all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall‘pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App)icable Law,

24. Waiver of Homestead, In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itlinois homesteid e..emption laws.

25. Placement of Collateral Protection Insurance: I/nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemus? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's nllateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purclhases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesucn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ‘agrement. If Lender purchases
insurance for the coltateral, Borrower will be responsible for the costs of that ixsurance, including intercst
and any other charges Lender may impose in connection with the placement ¢t the’insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: BY SIGNING BELCW, the undersigned Settlor(s)

Q\/\ pﬂ/{/wzafzm (Seat)

JohmM. Parker  Settlor of the Parker  -Bomower
Family Revocable Trust UAD December 15. 2009

FBO John M. Parker and therese M. Parker,
acknowledges at] of the terms and covenants
contained’in this Security Instrument /

Rider(s) thereto and agreés to he bound

thereby.

" W /g"”&'f’os'zmom (Seal)

Therese Parker, Settior of the Parker 53 wer
Family Reyocable Trust UAD December 15. 700
: B0 John M. Parker and Therese M. Parker.
/ acknowledges all of the terms and covenants
contained™in this Security Instrument :
Rider(s) theretu and agrees Lo be bound
thereby.

(5/28/2011_~ _iSeal) 7’[:,44/4 / "‘”Z"‘"ub 128:2014  (Seal)

John ‘4 Parker. Trustee of the Parker Bo- owver Therese Parker, Trustee of the Parker -630 ower
Family Revocabie Trusi UAD December 15, 2004 Fami [y Revocable Trust UAD Ducember 15, 2 0&
FBO John M. Parker and Therese M, Parker FBO John M. Parker and Therese M. Parker
(Seah) g X (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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STATE 0l % County ss:
1, . a Notary Public in and for said county and
state do htreby certify that

ohn M. Parker and Therese M. Parker. Trustees of The
Parker Family Revocable Trust, dated December 15. 2009

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd bzfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4z his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ancer my hand and official seal, this 28th day of May, 2014

L. . ,/
My Commission Expiiés: 'Aj«\(ﬂ\ A’) Jl lj\’

ofary Public
socesssiseiseseseeed
““":6FF|C‘AL SEAL"
A. KRAMME

otary Public, State of !“‘:w_!s_
Msl cun'?lrmlsulon Expires 04/15/15 o

ren
0.00000.0000000000000‘00 -

prew e 2 21 24

Loan origination organization Quicken Loans Inc.
NMLS ID 3030

Loan originator Dennis Spensley
NMLSID 23426
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STREET ADDRESS: 345 UVEDALE ROAD
CITY: RIVERSIDE COUNTY: COoOK
TAX NUMBER: 15-23-312-001-0000

LEGAL DESCRIPTION:

LOT 9 IN WALTER S. BALTIS RESUBDIVISION OF SUNDRY LOTS AND PARTS OF LOTS IN BLOCKS 25,
32 AND 33 IN THE THIRD DIVISION OF RIVERSIDE, IN SECTIONS 25 AND 36, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF RESUBDIVISION

RECORDED JANUARY 12, 1956 AS DOCUMENT 16466912, IN COOK COUNTY, ILLINOIS.

CLEGALD
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Inter Vivos Revocable Trust Rider
Definitions Used in this Rider.

(A) "Revocable Trust." Parker Family Revocable Trust

(B) "Revocalle Trust Trustee(s).”
John M. Parier, Therese Parker
trustee(s) of the Ravocable Trust.

{(C) "Revocable Trust Sefder(s).”
John M. Parker.Therese Parker
settlor(s), grantor{s), or trietur s; of the Revocable Trust.

(D} "Lender."
Quicken Loans Inc.

(E) "Security Instrument." The Deed of ([r.s*, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure: the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee,s) end the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covsring the Property (as defined below).

{F} "Property.” The property described in the Security ‘Instrument and located at:
349 Uvedaie rRd
Riverside. IL 6054£- 1606
[Property Address]

THIS INTERVIVOS REVOCABLETRUST RIDERIis made 05/.8/2014 ,and s
incorporated into and shall be deemed to amend and supplement the SeCiity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seftior(s) andthe Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is valldly
created under the laws of the State of [1tinois :
(ii) the trust instrument creating the Revocable Trust is in full force and effect and there

are no amendments or other modifications to the trust instrument affecting the revocability

I Inter Vives R ble Trust Rider
VMP ® VMP372R (1008).00
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of the Revocable Trust; (iii) the Property is located in the State of IMinois

(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law tc execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
'nereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hoif-any power of direction over the Revocable Trust; (viii) only the Revocable Trust
Sett'or(3) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the'Rizvecable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) wir, Xizvocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, ercumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any Gerieficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revecable Trust, as the case may be, or power of revocation over the
Revocable Trust.

NOTICE OF CHANGES TO REvOUCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEC{S; OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S}; #:OTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFIC!4” INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall prov.de timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the

holders of the powers of direction over the Revocanis Trust Trustee(s) or the Revocable Trust,

as the case may be, or of any change in the holdeis 3f the power of revocation over the

Revocable Trust, or beth, or of any change in the trusiez(s) of the Revocable Trust {whether

such change is temporary or parmanent), or of any charige'in the eccupancy of the Property, or

of any sale, transfer, assignment or cther disposition (wheth=i oy operation of law or

otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower™ when used in the Security Instrument shall reierto the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settio {(s) iointly and
severally. Each party signing this Rider below (whether by accepting and ::greeing to the
terms and covenants contained herein or by acknowledging all of the terms #nd covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrae that,
whether or not such party is named as "Borrower” on the first page of the Secunty
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower”
and shall be enforceable by Lender as if such party were named as "Borrower" in the
Security Instrument.

Mutistate Inter vivos Revocabie Trust Rider
VMP ®

VYMP3T2R (1008} 00
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MERS MIN: 100039033264568647 3326456864
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 28th day of May, 2014
, and is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Uredof Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigred ("Borrower') to secure Borrower's Fixed/Adjustable Rate Note (the
"Noteyto Quickzn'oans Inc.

("Lender”} of the same datz and covering the property described in the Security Instrument
and located at: 349 Uvedate Rd
Riverside. IL 60546-1606
[Property Address]

THE NOTE PROVIDES FOR /u CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE in1EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAFLE 'NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM PATS BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tho Zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-ard agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest (22, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCc 5

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interesi vate on the
first day of June 2019 , and the adjustable interest rate | will pay ma; ~~ange
on that day every 12th month thereafter. The date on which my initial fixed iriterest rate
changes to an adjustable interest rate, and each date on which my adjustable inte/est)rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

PRI 167 0 N NOMALIR LR NI MO
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{B) The Index ,

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year US.
dollar-.znominated deposils in the London market ("LIBOR"), as published in The Wall Street
Journal. Thia most recent Index figure available as of the date 45 days before each Change
Date is calld the "Current Index.”

If the Indax s no longer available, the Note Holder will choose a new index that is based
upon comparabie intormation. The Note Holder will give me notice of this choice.

(C) Calculatior.ot Thanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
( 2.250 %'t the Current Index. The Note Holder will then round the result
of this addition to the nearest onic:sighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) belcw, tis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deteriiviiie) the amount of the monthly payment that would be
sufficient to repay the unpaid principar-tui | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate_in substantially equal payments. The result of
this calculation will be the new amount of my mcnthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the.irst Change Date will not be greater than

8.500 % or less than 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased on a:v'single Change Date by more than
two percentage points from the rate of interest | have heen paying for the preceding 12
months. My interest rate will never be greater than 8,000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each ChangeCae. | will pay the amount
of my new monthly payment beginning on the first monthly payment-deta after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i1 m.initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable inerest rate
before the effective date of any change. The notice will include the amount or-ny monthly
payment, any information required by law to be given to me and also the title and ‘alsphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited te, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
VMP ®-168R (0807) Page 2 of 4 Initial m rm 3187 6/01
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of tite by Borrower at a future date to a

purchaser. .
If all or any part of the Property or any Interest in the Property is sold or

transiarred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

require” irimediate payment in full of all sums secured by this Security Instrument.

However./iiis option shall not be exercised by Lender if such exercise is prohibited

by ApplicatieLaw.

If Lendei ssxercises this option, Lender shall give Borrower notice of
acceleration. The‘natice shall provide a period of not less than 30 days from the date
the notice is giver i accordance with Section 15 within which Borrower must pay
all sums secured by fwis Security Instrument. If Borrower fails to pay these sums
prior to the expiration .~ iGis period, Lender may invoke any remedies permitted by
this Security Instrument withoi:t-further notice or demand on Borrower.

2. When Borrower's initial (ixec interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shali-'iw cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument chz(l“be amended to read as follows:

Transfer of the Property or a d:neficiallnterest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title ‘oy- Borrower at a future date to a
purchaser,

If all or any part of the Property or any Intersst in the Property is sold or
transferred {(or if Borrower is not a natural persun _znd a beneficial interest in
Borrower is sold or transferred) without Lender's prior writ.ien, consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such cxercise is prohibited
by Applicable Law. Lender also shall not exercise this option i {a} Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lenders security will not be impairec by the loan
assumption and that the risk of a breach of any covenant or agreemeriin this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonahie ‘ee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and trat
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be cbligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
g—:medies permitted by this Security Instrument without further notice or demand on

orrower.

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Pamily -
Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

ate Rider.

inthi FixedlA?:’u?le
i j;f; U 05/28/2014 (Seal)

John A Par"crh Settlor of the -Borrower
Parker fari]»evocable Trust UAD December 15,
2009 FBO Joktn M. _Farker and Therese M. Parker.
acknowledges al) wf the terms and covenants
contained™in Hjis as 'ntf InsLrument /

Rider(s) thereto a,ld‘ 3 eit}be bound thereby.
7y
dv v WL\TLV/_ 05/28/2014 (Seal)

Johpl M. Parker, Trustee of the -Borrower
Parfer Family Revocable Trus/ UAD Dacember 15,
2009 FBO Johh M. Parker and Thcrese M. Parker

(Sz2e0)

-Borravrer

(Seal)

-Borrower

q0332!455864 0I41!|4J‘J| !)404

BY SIGNING BELOH.ﬁundersigned Settior(s).
n/28/2014 (Seal)
[

herese Parker, Settlor of the -Borrower
Parker [amily Revocable Trust UAD December 15,
7009 FBO John M. Parker and Therase M. Parker,
acknowledges all of the terms and covenants
contdained”in this Securily Instrament !

Rider(s) thereto andﬁ"ees to be bound thereby

/

Therese Parker, Trustee of the
Parker Family Revocable Trust UAD December 15,
2009 FBO John M. Parker and Therese M. Parker

5 28:2014 {Seal)
-Borrower

(Seal)

-Borrawer

(Seal)

-Barrower

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Sir.ge Family -

Fannie Mae Uniform Instrument
VMP ®-168R (0807)
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3326456864

Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNIMG BELOW, the undersigned, Settlor(s) of Parker Family Revocable Trust
under trust instrument dated December 15, 2009 for the benefit of John |
M. Parker an¢ Therese M. Parker

acknowledges all of the terms and covenants contained
in this Security Instrument ard any rider(s) thereto and agrees to be bound thereby.

A QAL T Bt

Johi/M. Parker Therese Parker
!
Inter Vives Revocable Trust Settlor Acknowledgment
VMP ® VMPITIR (1009) 00
Wolters Kluwer Financial Services ©2004, 2010 Page 10of 1
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Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficia! Interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i} all or any part of the Property or an interest
in the Property is sold or transferred or (i) there is a sale, transfer, assignment or other
~tsposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
reguira immediate payment in full of all sums secured by this Security Instrument.
Howve-, this option shall not be exercised by Lender if exercise is prohibited by
Applicalie _aw.

If Lender ex=icizes this option, Lender shall give the Borrower notice of acceleration. The
notice shall provid« a period of not less than 30 days from the date the notice is given in
accordance with-{ie Notice Section within which Borrower must pay all sums secured by
this Security Instrument. Iif Sorrower fails to pay these sums prior to the expiration of this
period, Lender may invcie anv remedies permitted by this Security Instrument without
further notice or demand or Borower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocs ol Trust Rider.

Trustee(s)

1

//(m ﬁ/&/\—

JohnlM. Parker, Trustee of the Parker Family Therese i‘arker, Trustee of the Parker Family
RevoEable Trust UAD December 15, 2009 FBO John Revocable—iust UAD December 15. 2009 FEQ J hn
M. Parker and Therese M. Parker M. Parker and Thercze M. Parker

Mullistate Inter Vivos Revocable Trust Rider
VMP ®

VMP372R {1009).00
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

o~ Tee ok

Settlor(s)

Joh Parker. Setilse Of the Parker Fam 1 Therese Parker, Settlor of the Park Famil
Rcvocable Trust UAD Déecinber 15, 2009 FBO hn Revocable Trust UAD December 15. FBC J hn
. Parker and Therese M Parwer M. Parker and Therese M. Parker

Muliistate Inter Vivos Revocable Trust Rider
VMP ® VMP372R {1009) 00
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