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ASSIGNMENT OF RENTS

THIS ASSIGNMENT is made this 29th day of May 2014 by and hetween Jeffery Novotny Jr.
and Mary Ann Grant, each to a 50% interest (“Assignor”) and Grand Ridge National
Bank{*Assignee”).

WHEREAS, Assignor has executed and delivered to Assignee that certain Promissory Note
dated 05/29/2014 in the original principal amount of Three Hundred Twenty Five Thousand Dollars
($325,000.00)(the “Note™); and

WIIEREAS, Assignor desires to assign to Assignee Assignor’s right to payment with respect
to all periodsc rental payments (the “Rental Payments™) that may now or hereafter be payable by any
third party (a *7er.ant”) under any contract or agreement (a “Lease”) under which Assignor is landlord
or lessee and whicw r2lates to all or any part of the property described below (the “Property™), which
property is commonly kiiown as 9400 South Sproat, Oak Lawn, IL 60453

Legal Description:

The North 50,0 feet of Lot 7 in Block 1 in Mawi’s Subdivision on the South Half of the West Half of the East Half of the
West Half of the Southeast Quarter of Sect on 4, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

Pin No.: 24-04-413-006-0000

Property Address: 9400 South Sproat, Oak Lawn, 100433

WHEREAS, Assignor desires o assign (0 Assignee the Rental Payments for application to
the unpaid balance of the Note and all renewals, mocdications and extensions thereof, and all other
indebtedness of Assignor to Assignee (the
“Obligations™).

NOW, THEREFORE, for good and valuable considezadion, fha receipt and-
sufficiency of which is hereby acknowledged, Assignor and Assignce agres as
follows:

1. Assignor hereby assigns to Assignee all Assignor’s right, title, and's iierest in the Rental
Payments; Assignor hereby grants to Assignee the right to enforce, at the sole discretion of Assignee,
all Assignor’s rights under the Lease, including the right to sue for and collect unpaid Reital
Payments. In the event Assignee elects not to enforce Assignor’s rights under the Lease. Asv.gnee
agrees to enforce promptly all of such rights,

2. On or before the first banking day after Assignee receives each Rental Payment, Asst{li=:
will apply said Rental Payment to reduce the unpaid balance of the Noie and the other Obligations in
such manner as Assignee deems it in its sole discretion. If Tenant makes the Rental Payment by
check, Assignee will provisionally apply such payment until there is a final payment of Tenant’s

~ check. When there is a final payment of Tenant’s check, the provisional application will become a

final payment. In the event the Tenant’s check is not finally paid, the provisional application of such
payment shall be reversed. It is expressly agreed that Assignor’s Note and Obligations shall not be
reduced or credited until such time as Assignee receives each final Rental Payment. If Tenant fails or
refuses to make a Rental Payment, Assignee shall have no obligation to reduce the unpaid balance of
Note or Obligation. Assignor’s duties to Assignee under the Note and Obligations shall not be excused
or modified if Tenant (a) fails or refuses to make Rental Payments, or (b) is delinquent in making any
Rental Payment(s).

3. Nothing herein shall constitute or be construed as a delegation to Assignee of Assignor’s
duties under the Lease. Assignor shall have the option, but not the duty, to enforce Tenant’s obligation
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to pay Rental Payments. Furiher, Assignee shall have no obligation to Tenant whatsoever other than to
accept each Rental Payment.

4. After the unpaid balance of the Note and any renewals, modifications, or extensions
thereof, and afier the repayment of all other Obligations and debts of Assignor to Assignee, Assignee
agrees to assign back to Assignor all Assignee’s rights created hereby within ten (10} days of the
receipt by Assignee from Assignor of such a written request.

5. In the event Tenant breaches the Lease, and Assignee exercises its option hereunder to sue
to enforce the Lease, Assignor agrees to reimburse Assignee for all Assignee’s costs and reasonable
attorney’s fees incurred in connection with enforcing the Lease. Such costs and reasonable attorneys’
fees may be paid by Assignee from the Rental Payments.

. Assignor agrees to imstruct Tenant to pay the Rental Payments directly
o Assiginze

his Assignment shall be binding upon and shall inure to the benefit of the parties and their
respective suoorscors, assigns, heirs and personal representatives,

8. Assigurc’s consent to allowing Tenant to make one or more Rental Payments to Assignor
is not and shall no:beGeemed to be a waiver of Assignee’s right to directly receive all other Rental
Payments.

Jeffery Novotny Jr. and Mary Ann £2z0ut, each to a 50% interest
)

7 A 4

ByQ/ 7 A ’Cf:/

STATE OF [ILLINOIS

COUNTY OFbu%e

L, the undersigned Notary Public in and for said County, in sz State, hereby

certify that Jeffery Novotny Jr. and Mary Ann Grant, each to a 50% interest, and Individually are
signed to theforegoing instrument and acknowledged before me on this day that, being

informed of thecontents of the instrument, he executed the same voluntarily fo: 2ad as
the act of said corporation.

-Given under my hand and official seal this 29th day of May 2014.

§ [ OPCALSEL T Print Name: 4
(Seal, if any) ¢ ARLESRPETERSON ¢ County of Residence:

¢ NOTARY PUBLIC - STATE OF ILLINIS  §
MY comwussnon EXPJRESU?!EQHS o
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My commission expires:

2 5
Grand Ridge National Bank
By: _;3‘ S s . LAl A7
Darlene Hoelscher, Vice President -~

STATE OF ILLINOIS

COUNTY.OF /Lﬂ%&

L, the‘urJersigned Notary Public in and for said County, in said State, hereby
certify that Dar.ene Hoelscher, on behalf of Grand Ridge National Bank, as Vice
President, is signed o the foregoing instrument and acknowledged before me on this day
that, being Informed-ot the contents of the instrument, he exccuted the same voluntarily
for and as the act of said corroration.

Given under my hand aid sificial seal this 29th day of May, 2014..

O L ¢ :
CHaRESR peTeRsoy (3 /Notary Pl =
NOTARY PUBLIC - STATE OF ILLINOIS & ~ Print N
MY COMMISSION EXPIRES:07120/15 & nt Name:
PARAAMARAAA " Covnty of Residence:

(Seal, if any) ™

My commission expires:




