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PREPARED FOR AND UPON

RECORDATION RETURN TO:;

WELLS FARGO BANK, NATIONAL ASSOCIATION
150 East 42™ St, 38" Floor

New Yoix, MY 10017

Attention; LoziAdministrator

Loan No. 31-0923019

ATCHI (IL) LLC, as mortgagor

to

WELLS FARGO BANK, NATIONAL ASSOCIATION, as mortgagee

MORTGAGE, ASSIGNMENT OF LEASES AND RENT3S, SECURITY AGREEMENT
AND FIXTURE FILING '

Dated: As of June 2, 2014

Property Address: 2011 West Hastings
Chicago, IL. (s0b08

Permanent Index No: 17-19-113-051; 17-19-114-051; 17-19-115-
003; 17-19-115-005; 17-19-115-007; 17-19-115-008; 17-19-115-
009; 17-19-115-012; 17-19-115-013; 17-19-115-014
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THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING (this “Security Instrument”) is made as of this 2nd
day of June, 2014, by ATCHI (IL) LLC, a Delaware limited liability company, having its
principal place of business at c/o W.P. Carey Inc., 50 Rockefeller Plaza, Second Floor, New
York, New York 10020 (together with its permitted successors and assigns, “Borrower™), to
WELLS FARGO BANK, NATIONAL ASSOCIATION, a national banking association, with
a mailing address at Wells Fargo Center, 1901 Harrison Street, 2™ Floor, MAC A0227-020,
Oakland, California 94612 (together with its successors and assigns, “Lender™). All capitalized
terms not defined herein shall have the respective meanings set forth in the Loan Agreement
(defined bele w).

RECITALS:

This Security instrument is given to Lender to secure a certain loan in the original
principal amount of $8/060.000.00 (the “Loan”), advanced pursuant to a certain loan agreement
between Borrower and Lender (as the same may have been or may be amended, restated,
replaced, supplemented or eipcrwise modified from time to time, the “Loan Agreement”),
which such Loan is evidenced by, among other things, a certain Promissory Note executed in
connection with the Loan Agreeisent, (together with all extensions, renewals, replacements,
restatements or other modifications thieieof, whether one or more being hereinafter collectively
referred to as the “Note”);

Borrower desires to secure the payment-ofthe outstanding principal amount set forth in,
and evidenced by, the Loan Agreement and the Mote together with all interest accrued and
unpaid thereon and all other sums due to Lender in rcspest of the Loan under the Note, the Loan
Agreement, this Security Instrument or any of the otie’ Loan Documents (defined below)
(collectively, the “Debt”) and the performance of all of ilie obligations due under the Note, the
Loan Agreement and all other documents, agreements and cer:ificates executed and/or delivered
in connection with the Loan (as the same may be amended, restatcd) replaced, supplemented or
otherwise modified from time to time, collectively, the “Loan Docursers”); and

This Security Instrument is given pursuant to the Loan Agrcement. and payment,
fulfillment, and performance of the obligations due thereunder and undér the other Loan
Documents are secured hereby in accordance with the terms hereof,

Article 1 - GRANTS OF SECURITY

Section 1.1,  Property Mortgaged. Borrower does hereby irrevocably mortgage, grant,
bargain, sell, pledge, assign, warrant, transfer, convey and grant a security interest to Lender and
its successors and assigns in and to the following property, rights, interests and estates now
owned, or hereafter acquired by Borrower (collectively, the “Property”):

(a)  Land. The real property described in Exhibit A attached hereto and made a part
hereof (collectively, the “Land™);

(b)  Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connection with the Land and the development of the Land and

2
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all additional lands and estates therein which may, from time to time, by supplemental mortgage
or otherwise be expressly made subject to the lien of this Security Instrument;

(c) Improvements.  The buildings, structures, fixtures, additions, enlargements,
extensions, modifications, repairs, replacements and improvements now or hereafter erected or
located on the Land (collectively, the “Improvements”);

(d)  Easements. All easements, rights-of-way or use, rights, strips and gores of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes; tonements, hereditaments and appurtenances of any nature whatsoever, in any way
now or heresiter belonging, relating or pertaining to the Land and the Improvements, and the
reversions amd remainders, and all land lying in the bed of any street, road or avenue, opened or
proposed, in frontof or adjoining the Land, to the center line thereof and all the estates, rights,
titles, interests, rights“of dower, rights of curtesy, property, possession, claim and demand
whatsoever, both at lav’ aad in equity, of Borrower of, in and to the Land and the Improvements,
and every part and parcel thereof, with the appurtenances thereto;

(e) Fixtures and Personai Property. All machinery, equipment, fixtures (including,
but not limited to, all heating, air cenditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in-or o operate any of the foregoing and other property of
every kind and nature whatsoever owned. Uy Borrower, or in which Borrower has or shall have
an interest, now or hereafter located upon tiie Land and the Improvements, or appurtenant
thereto, and usable in connection with the present.or future operation and occupancy of the Land
and the Improvements and all building equipaieit, materials and supplies of any nature
whatsoever owned by Borrower, or in which Borrower has or shall have an interest, now or
hereafter located upon the Land and the Improvements, or appurtenant thereto, or usable in
connection with the present or future operation anad occupancy of the Land and the
Improvements (collectively, the “Personal Property™), and the right, title and interest of
Borrower in and to any of the Personal Property which may be suuject to any security interests,
as defined in the Uniform Commercial Code, as adopted and enacted by 'the state or states where
any of the Property is located (the “Uniform Commercial Code”), 2nd all proceeds and
products of the above;

(£} Leases and Rents. All leases, subleases, subsubleases, lettings, licenses,
concessions or other agreements (whether written or oral) pursuant to which aiy Person is
granted a possessory interest in, or right to use and/or occupy all of the Property (or any portion
of the Land and the Improvements), and every modification, amendment or other agreement
relating to such leases, subleases, subsubleases, or other agreements entered into in connection
with such leases, subleases, subsubleases, or other agreements and every guarantee of the
performance and observance of the covenants, conditions and agreements to be performed and
observed by the other party thereto, heretofore or hereafter entered into, whether before or after
the filing by or against Borrower of any petition for relief under any Creditors Rights Laws
(collectively, the “Leases™) and all right, title and interest of Borrower, its successors and assigns
therein and thereunder, including, without limitation, cash or securities deposited thereunder to
secure the performance by the lessees of their obligations thereunder and all rents, additional
rents, rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties

LEGAL(02/34812443v4
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(including, without limitation, all oil and gas or other mineral rovalties and bonuses), income,
receivables, receipts, revenues, deposits (including, without limitation, security, utility and other
deposits), accounts, cash, issues, profits, charges for services rendered, and other consideration
of whatever form or nature received by or paid to or for the account of or benefit of Borrower or
1ts agents or employees from any and all sources arising from or attributable to the Property (or
any portion thereof), including, all receivables, customer obligations, installment payment
obligations and other obligations now existing or hereafter arising or created out of the sale,
lease, sublease, license, concession or other grant of the right of the use and/or occupancy of the
Property (or any portion thereof) and/or rendering of services by Borrower or Manager and
proceeds, if any, from business interruption or other loss of income insurance whether paid or
accruing/vefore or after the filing by or against Borrower of any petition for relief under any
Creditors Rights Laws (collectively, the “Rents”) and all proceeds from the sale or other
disposition of tiieLeases and the right to receive and apply the Rents to the payment of the Debt;

(g)  Insurance Proceeds. All insurance proceeds in respect of the Property under any
insurance policies covering the Property, including, without limitation, the right to receive and
apply the proceeds of any insurance, judgments, or settlements made in lieu thereof, for damage
to the Property {(collectively, inz “Insurance Proceeds™);

(h) Condemnation Awaids:, All condemnation awards, including interest thereon,
which may heretofore and hereafter be snade with respect to the Property by reason of any taking
or condemnation, whether from the exercize of the nght of eminent domain (including, but not
limited to, any transfer made in lieu of or in‘anticipation of the exercise of the right), or for a
change of grade, or for any other injury to or deeiease in the value of the Property (collectively,
the “Awards”™);

(i) Tax Certiorari. All refunds, rebates or credits in connection with reduction in real
estate taxes and assessments charged against the Propérty as-a result of tax certioran or any
applications or proceedings for reduction;

() Rights. The right, in the name and on behalf of Borrower, to appear in and defend
any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

(k)  Agreements. All agreements, contracts, certificates, mstrumeris; franchises,
permits, licenses, plans, specifications and other documents, now or hereafter enteied into, and
all rights therein and thereto, respecting or pertaining to the use, occupation, cunstruction,
management or operation of the Land and any part thereof and any Improvements or any
business or activity conducted on the Land and any part thereof and all right, title and interest of
Borrower therein and thereunder, including, without limitation, the right, upon the happening of
any Event of Default hereunder, to receive and collect any sums payable to Borrower thereunder;

O Intangibles.  All tradenames, trademarks, servicemarks, logos, copyrights,
goodwill, books and records and all other general intangibles relating to or used in connection
with the operation of the Property;

LEGA1.02/34812443v4
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(m)  Accounts. All reserves, escrows and deposit accounts maintained by Borrower
with respect to the Property, including without limitation, the Accounts and all cash, checks,
drafts, certiftcates, securities, investment property, financial assets, instruments and other
property held therein from time to time and all proceeds, products, distributions or dividends or
substitutions thereon and thereof;

(n)  Proceeds. Al proceeds of any of the foregoing items set forth in subsections {a)
through (m) including, without limitation, Insurance Proceeds and Awards, whether cash,
liquidation or other claims, or otherwise; and

(0, ) Other Rights. Any and all other rights of Borrower in and to the items set forth in
subsections faj through (n) above.

Sectioni.2. . ASSIGNMENT OF RENTS. Borrower hereby absolutely and unconditionally
assigns to Lender ol 'of Borrower’s right, title and interest in and to all current and future Leases
and Rents; it being interded by Borrower that this assignment constitutes a present, absolute
assignment and not an assignment for additional security only. Nevertheless, subject to the terms
of the Loan Agreement and Section 8.1(h) of this Security Instrument, Lender grants to Borrower
a revocable license to (i) collect, deczive, use and enjoy the Rents and Borrower shall hold the
Rents, or a portion thereof sufficicrt to discharge all current sums due on the Debt, for use in the
payment of such sums, and {i1) enforce fite terms of the Leases.

Section 1.3. SECURITY AGREEMENT.~This Security Instrument is both a real property
mortgage and a “security agreement” within the meaning of the Uniform Commercial Code. The
Property includes both real and personal propeity and all other rights and interests, whether
tangible or intangible in nature, of Borrower in the Priperty. By executing and delivering this
Secunity Instrument, Borrower hereby grants to Lérder, as security for the Obligations
(hereinafter defined), a security interest in the Property te-tne full extent that the Property may be
subject to the Uniform Commercial Code.

Section 1.4.  FIXTURE FILING. Certain of the Property is ur'w?ii become “fixtures” (as
that term is defined in the Uniform Commercial Code) on the Land, and this Security Instrument,
upon being filed for record n the real estate records of the city or county wherein such fixtures
are situated, shall operate also as a financing statement filed as a fixture filing(in a:cordance with
the applicable provisions of said Uniform Commercial Code upon such of the Propeciy that is or
may become fixtures. A carbon, photographic or other reproduction of this Security fnstrument
or of any financing statement shall be sufficient as a financing statement. For purposes of filing
this Security Instrument as a financing statement, Borrower is the debtor and Lender is the
secured party. The addresses of Borrower and Lender are set forth in the preamble of this
Security Instrument.

Section 1.5.  CONDITIONS TO GRANT. TO HAVE AND TO HOLD the above granted
and described Property unto and to the use and benefit of Lender and its successors and assigns,
forever; PROVIDED, HOWEVER, these presents are upon the express condition that, if Lender
shall be well and truly paid the Debt at the time and in the manner provided in the Note, the Loan
Agreement and this Security Instrument, if Borrower shall well and truly perform the Other
Obligations as set forth in this Security Instrument and shall well and truly abide by and comply
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with each and every covenant and condition set forth herein and in the Note, the Loan
Agreement and the other Loan Documents, these presents and the estate hereby granted shall
cease, terminate and be void.

Article 2 — DEBT AND OBLIGATIONS SECURED

Section 2.1.  DEBT. This Security Instrument and the grants, assignments and transfers
made in Article 1 are given for the purpose of securing the Debt.

Section 2.2,  OTHER OBLIGATIONS.  This Security Instrument and the grants,
assignmerisiand transfers made in Article 1 are also given for the purpose of securing the
performance of the following (the “Other Obligations™): (a) all other obligations of Borrower
contained hereir; (b) each obligation of Borrower contained in the Loan Agreement and any
other Loan Dosumrent; and (c) each obligation of Borrower contained in any renewal, extension,
amendment, modification, consolidation, change of, or substitution or replacement for, all or any
part of the Note, the Loan’ Agreement or any other Loan Document.

Section 2.3. DEBT A*I*OTHER OBLIGATIONS. Borrower’s obligations for the payment
of the Debt and the performance ofthe Other Obligations shall be referred to collectively herein
as the “Obligations.”

Section 2.4. PAYMENT OF DERT.~Borrower will pay the Debt at the time and in the
manner provided in the Loan Agreement, the Note and this Security Instrument.

Section 2.5. INCORPORATION BY REFERENCE. All the covenants, conditions and
agreements contained m (a) the Loan Agreement, (b} the Note and (c) all and any of the other
Loan Documents, are hereby made a part of this Security *ostrument to the same extent and with
the same force as if fully set forth herein.

Article 3 — PROPERTY COVENANTS
Borrower covenants and agrees that:

Section 3.1. INSURANCE. Borrower shall obtain and maintain, or canse to be obtained
and maintained, in full force and effect at all times insurance with respect to.Beorrower and the
Property as required pursuant to the Loan Agreement.

Section 3.2. TAXES AND OTHER CHARGES. Borrower shall pay all real eswee and
personal property taxes, assessments, water rates or sewer rents (collectively “Taxes”), ground
rents, maintenance charges, impositions (other than Taxes), and any other charges, including,
without limitation, vault charges and license fees for the use of vaults, chutes and similar areas
adjoining the Property (collectively, “Other Charges”), now or hereafter levied or assessed or
imposed against the Property or any part thereof in accordance with the Loan Agreement.

Section 3.3. LEASES. Borrower shall not (and shall not permit any other applicable
Person to) enter in any Leases for all or any portion of the Property unless in accordance with the
provisions of the Loan Agreement.

LEGAL02/34812443v4
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Section 3.4.  WARRANTY OF TITLE. Borrower has good, indefeasible, marketable and
insurable title to the Property and has the right to mortgage, grant, bargain, sell, pledge, assign,
warrant, transfer and convey the same. Borrower possesses an unencumbered fee simple
absolute estate in the Land and the Improvements except for the Permitted Encumbrances, such
other liens as are permitted pursuant to the Loan Documents and the liens created by the Loan
Documents.  This Security Instrument, when properly recorded in the appropriate records,
together with any Uniform Commercial Code financing statements required to be filed in
connection therewith, will create (a) a legal, valid, and perfected first priority lien on the
Property, subject only to Permitted Encumbrances and the lens created by the Loan Documents
and (b) a legal, valid, and perfected first priority security interests in and to, and legal, valid, and
perfected coilateral assignments of, all personalty owned by Borrower (including the Leases), all
in accordance with the terms thereof, in each case subject only to any applicable Permitted
Encumbrances,such other liens as are permitted pursuant to the Loan Documents and the liens
created by the’LearDocuments. Borrower shall forever warrant, defend and preserve the title
and the validity and piicrity of the lien of this Security Instrument and shall forever warrant and
defend the same to Lenider against the claims of all Persons whomsoever.

Section 3.5. PAYMENT FOR LABOR AND MATERIALS. Subject to Borrower’s right to
contest any Work Charge (defiied) herein) pursuant to the terms of the Loan Agreement,
Borrower will promptly pay (or caase to be paid) when due all bills and costs for labor,
matenals, and specifically fabricated materials incurred in connection with the Property (each, a
“Work Charge”) and never permit to cxist beyond the due date thereof in respect of the
Property or any part thereof any lien or security interest, even though inferior to the liens and the
security interests hereof, and in any event nevcr pormit to be created or exist in respect of the
Property or any part thereof any other or additional lter or security interest other than the liens or
security interests hereof except for the Permitted Encumorances. Borrower represents there are
no claims for payment for work, labor or materials aflecting the Property which are or may
become a lien prior to, or of equal prionty with, the liens created by the Loan Documents.

Article 4 — FURTHER ASSURANCES

Section 4.1. COMPLIANCE WITH LOAN AGREEMENT. Borrower chall comply with all
covenants set forth in the Loan Agreement relating to acts or other further assirarces to be made
on the part of Borrower in order to protect and perfect the lien or security interest iereof upon,
and in the interest of Lender in, the Property.

Section 4.2. AUTHORIZATION TO FILE FINANCING STATEMENTS; POWER OF ATTORNEY.
Borrower hereby authorizes Lender at any time and from time to time to file any initial financing
statements, amendments thereto and continuation statements as authorized by applicable law, as
applicable to all or part of the Personal Property and as necessary or required in connection
herewith. For purposes of such filings, Borrower agrees to furnish any information requested by
Lender promptly upon request by Lender. Borrower also ratifies its authorization for Lender to
have filed any like initial financing statements, amendments thereto or continuation statements, if
filed prior to the date of this Security Instrument. Borrower hereby irrevocably constitutes and
appoints Lender and any officer or agent of Lender, with full power of substitution, as its true
and lawful attorneys-in-fact with full irrevocable power and authority in the place and stead of
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Borrower or in Borrower’s own name to execute in Borrower’s name any such documents and
otherwisc to carry out the purposes of this Section 4.2, to the extent that Borrower’s
authorization above 1s not sufficient and Borrower fails or refuses to promptly execute such
documents. To the extent permitted by law, Borrower hereby ratifies all acts said attorneys-in-
fact have lawfully done in the past or shal! lawfully do or cause to be done in the future by virtue
hereof. This power of attorney is a power coupled with an interest and shall be irrevocable.

Article 5 — DUE ON SALE/ENCUMBRANCE

Section 5.1.  NO SALE/ENCUMBRANCE. Except in accordance with the express terms
and condiudns contained in the Loan Agreement, Borrower shall not cause or permit a sale,
conveyance anortgage, grant, bargain, encumbrance, pledge, assignment, or grant of any options
with respect'te, .or any other transfer or disposition (directly or indirectly, voluntarily or
involuntarily, b7 Oseration of law or otherwise, and whether or not for consideration or of
record) of a legal-or“beneficial interest in the Property or any part thereof, Borrower, any
constituent owner or ‘other holder of a direct or indirect equity interest in Borrower, any
indemnitor or other guaranter of the Loan, any constituent owner or other holder of a direct or
indirect equity interest in suchandemnitor or guarantor, any manager or operating lessee of the
Property that is affiliated with Borrower or any constituent owner or other holder of a direct or
indirect equity interest in such matiager or such operating lessee.

Article 6 — PREPAVIIENT; RELEASE OF PROPERTY

Section 6.1. PREPAYMENT. The Debt.m=v not be prepaid in whole or in part except in
strict accordance with the express terms and conaitiozis of the Note and the Loan Agreement.

Section 6.2. RELEASE OF PROPERTY. Borrowcr stall not be entitled to a release of any
portion of the Property from the lien of this Security Instr.inent except in accordance with terms
and conditions of the Loan Agreement.

Article 7 - DEFAULT

Section 7.1. EVENT OF DEFAULT. The term “Event of Default™ a: used in this Security
Instrument shall have the meaning assigned to such term in the Loan Agreemet.

Article 8 — Rights And Remedies Upon Default

Section 8.1. REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may take such action, without notice or demand as
permitted by Applicable Law, as it deems advisable to protect and enforce its rights agamst
Borrower and in and to the Property, including, but not limited to, the following actions, each of
which may be pursued concurrently or otherwise, at such time and in such order as Lender may
determine, in its sole discretion, without impairing or otherwise affecting the other rights and
remedies of Lender:

(a)  declare the entire unpaid Debt to be immediately due and payable;
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{(b)  institute proceedings, judicial or otherwise, for the complete foreclosure of this
Security Instrument under any applicable provision of law, in which case the Property or any
interest therein may be sold for cash or upon credit in one or more parcels or in several interests
or portions and in any order or manner;

(c)  with or without entry, to the extent permitted and pursuant to the procedures
provided by Applicable Law, institute proceedings for the partial foreclosure of this Security
Instrument for the portion of the Debt then due and payable, subject to the continuing lien and
security interest of this Security Instrument for the balance of the Debt not then due, unimpaired
and without loss of priority;

(dy sell for cash or upon credit the Property or any part thereof and all estate, claim,
demand, righ(_ ttle and interest of Borrower therein and rights of redemption thereof, pursuant to
power of sale i artherwise, at one or more sales, as an entirety or in parcels, at such time and
place, upon such texmes and after such notice thereof as may be required or permitted by law;

(e}  institute-an action, suit or proceeding in equity for the specific performance of any
covenant, condition or agreemieiit contained herein, in the Note, the Loan Agreement or in the
other Loan Documents;

(f) recover judgment on the-Note either before, during or after any proceedings for
the enforcement of this Security Instrumicp® or the other Loan Documents;

(g)  apply for the appointment of « receiver, trustee, liquidator or conservator of the
Property, without notice to Borrower, which nctize Borrower expressly waives, to the extent
permitted by Applicable Law, and without regard 1e: fiie adequacy of the security for the Debt
and without regard for the solvency of Borrower, any guziuntor or indemnitor under the Loan or
any other Person liable for the payment of the Debt and wi0se appointment Borrower expressly
consents to take possession of and to operate the Property and to collect the Rents and to
otherwise protect and preserve the Property;

(h)  the license granted to Borrower under Section 1.2 heréor shall automatically be
revoked and to the extent permitted by Applicable Law Lender may =rnter into or upon the
Property, either personally or by its agents, nominees or attorneys and dispossess Borrower and
its agents and servants therefrom, without liability for trespass, damages ui utherwise and
exclude Borrower and its agents or servants wholly therefrom, and take possession.af-all books,
records and accounts relating thereto and Borrower agrees to surrender possessionof the
Property and of such books, records and accounts to Lender upon demand, and thereupoin Lender
may (i) use, operate, manage, control, insure, maintain, repair, restore and otherwise deal with all
and every part of the Property and conduct the business thereat; (i1} complete any construction on
the Property in such manner and form as Lender deems advisable; (iit) make alterations,
additions, renewals, replacements and improvements to or on the Property; (iv) exercise all rights
and powers of Borrower with respect to the Property, whether in the name of Borrower or
otherwise, including, without limitation, the right to make, cancel, enforce or modify Leases,
obtain and evict tenants, and demand, sue for, collect and receive all Rents of the Property and
every part thereof; (v) require Borrower to pay monthly in advance to Lender, or any receiver
appointed to collect the Rents, the fair and reasonable rental value for the use and occupation of
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such part of the Property as may be occupied by Borrower; (vi) require Borrower to vacate and
surrender possession of the Property to Lender or to such receiver and, in default thereof,
Borrower may be evicted by summary proceedings or otherwise; and (vii) apply the receipts
from the Property to the payment of the Debt, in such order, priority and proportions as Lender
shall deem appropriate in its sole discretion after deducting therefrom all expenses (including
reasonable attorneys’ fees) incurred in connection with the aforesaid operations and all amounts
necessary to pay the Taxes, Other Charges, insurance and other expenses in connection with the
Property, as well as just and reasonable compensation for the services of Lender, its counsel,
agents and employees;

(1 apply any sums then deposited or held in escrow or otherwise by or on behalf of
Lender in accordance with the terms of the Loan Agreement, this Security Instrument or any
other Loan Docament to the payment of the following items in any order in its sole discretion: (i)
Taxes and OtherCharges; (ii) insurance premiums; (iii) interest on the unpatd principal balance
of the Note; (iv) ameiiization of the unpaid principal balance of the Note; (v) all other sums
payable pursuant to the Note, the Loan Agreement, this Security Instrument and the other Loan
Documents, including witheut limitation advances made by Lender pursuant to the terms of this
Secunty Instrument;

() surrender the insurapce policies maintained pursuant to the Loan Agreement,
collect the unearmned insurance premiuras) for such insurance policies and apply such sums as a
credit on the Debt in such priority and proportion as Lender in its discretion shall deem proper,
and in connection therewith, Borrower heresy appoints Lender as agent and attorney-in-fact
(which is coupled with an interest and is therefore irrevocable) for Borrower to collect such
Insurance preminms;

(k)  apply the undisbursed balance of any deposit made by Borrower with Lender in
connection with the restoration of the Property after a casualtv.thereto or condemnation thereof,
together with interest thereon, to the payment of the Debt in such evder, priority and proportions
as Lender shall deem to be appropriate in its discretion; and/or

()] pursue such other remedies as Lender may have under Applicable Law, including
the Uniform Commercial Code.

In the event of a sale, by foreclosure, power of sale or otherwise, of less than all o1 Poperty, this
Security Instrument shall continue as a lien and security interest on the remaiming netiton of the
Property unimpaired and without loss of priority. Notwithstanding the provisions of thit Section
to the contrary, if any Event of Default as described in Section 10.1(f) of the Loan Agreement
shall occur {with respect to Borrower and SPE Component Entity only), the entire unpaid Debt
shall be automatically due and payable, without any further notice, demand or other action by
Lender.

Section 8.2. APPLICATION OF PROCEEDS. The purchase money, proceeds and avails of
any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuant to the Note, this Security Instrument or the other Loan Documents, may be applied by
Lender to the payment of the Debt in such priority and proportions as Lender in its discretion
shall deem proper.
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Section 8.3. RIGHT TO CURE _DEFAULTS. Upon the occurrence and during the
continuance of any Event of Default, Lender may, but without any obligation to do so and
without notice 1o or demand on Borrower and without releasing Borrower from any obligation
hereunder, make any payment or do any act required of Borrower hereunder in such manner and
to such extent as Lender may deem necessary to protect the security hereof. Lender is authorized
to enter upon the Property for such purposes, or appear in, defend, or bring any action or
proceeding to protect its interest in the Property or to foreclose this Security Instrument or collect
the Debt, and the cost and expense thereof (including reasonable attorneys’ fees to the extent
permitted by law), with interest as provided in this Section 8.3, shall constitute a portion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lend<: i1 remedying such Event of Default or such failed payment or act or in appearing in,
defending, .or_bringing any such action or proceeding shall bear interest at any default rate
specified in the Loan Agreement, if any (the “Default Rate”), for the period after notice from
Lender that sucki-cast or expense was incurred to the date of payment to Lender. All such costs
and expenses incutred by Lender together with interest thercon calculated at the Default Rate
shall be deemed to cons.itute a portion of the Debt and be secured by this Security Instrument
and the other Loan Documments and shall be immediately due and payable upon demand by
Lender therefor.

Section 8.4. ACTIONS AND PROCEEDINGS. Lender has the right to appear in and defend
any action or proceeding brought wiin respect to the Property and to bring any action or
proceeding, in the name and on behalt T Borrower, which Lender, in its discretion, decides
should be brought to protect its interest in the Property.

Section 8.5. RECOVERY OF SUMS REQUix"1» TO BE PAID. Lender shall have the right
from time to time to take action to recover any sum ci sams which constitute a part of the Debt
as the same become due, without regard to whether or rot the balance of the Debt shall be due,
and without prejudice to the right of Lender thereafter to bring-an action of foreclosure, or any
other action, for a default or defaults by Borrower existing at the'time such earlier action was
commenced.

Section 8.6. OTHER RIGHTS. ETC. (a) The failure of Lender-to insist upon strict
performance of any term hereof shall not be deemed to be a waiver of any term of this Security
Instrument. Borrower shall not be relieved of Borrower’s obligations hereinder by reason of
(1) the failure of Lender to comply with any request of Borrower or any guaranter %: indemnitor
with respect to the Loan to take any action to foreclose this Security Instrument’or otherwise
enforce any of the provisions hereof or of the Note or the other Loan Documents, (11) thicrelease,
regardless of consideration, of the whole or any part of the Property, or of any Person liable for
the Debt or any portion thereof, or (iii) any agreement or stipulation by Lender extending the
time of payment or otherwise modifying or supplementing the terms of the Note, this Security
Instrument or the other Loan Documents.

(b) Tt is agreed that the nisk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the insurance policies required to be maintained pursuant to the Loan Agreement, or for
failure to determine whether insurance in force is adequate as to the amount of risks insured.
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Possession by Lender shall not be deemed an election of judicial relief if any such possession is
requested or obtained with respect to any Property or collateral not in Lender’s possession.

(c) Lender may resort for the payment of the Debt to any other security held by
Lender in such order and manner as Lender, in its discretion, may elect. Lender may take action
to recover the Debt, or any portion thereof, or to enforce any covenant hereof without prejudice
to the right of Lender thereafter to foreclose this Security Instrument. The rights of Lender under
this Security Instrument shall be separate, distinct and cumulative and none shall be given effect
to the exclusion of the others. No act of Lender shall be construed as an election to proceed
under any one provision herein to the exclusion of any other provision. Lender shall not be
iimited exclusively to the rights and remedies herein stated but shall be entitled to every right and
remedy now ur hereafter afforded at law or in equity.

Sectior’&.7.. RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may release
any portion of the-Froperty for such consideration as Lender may require without, as to the
remainder of the Prop<rty, in any way impairing or affecting the lien or priority of this Security
Instrument, or improviug the-nosition of any subordinate lienholder with respect thereto, except
to the extent that the obligaticns hereunder shall have been reduced by the actual monetary
consideration, if any, received by /Lender for such release, and may accept by assignment, pledge
or otherwise any other property- ‘i place thereof as Lender may require without being
accountable for so doing to any other Jienholder. This Security Instrument shall continue as a
lien and security interest in the remaining j,aition of the Property.

Section 8.8. RIGHT OF ENTRY. Upun reasonable notice to Borrower, Lender and its
agents shall have the right to enter and inspect the T roperty at all reasonable times.

Section 8.9. BANKRUPTCY. (a) Upon the occurrence and during the continuance of an
Event of Default, Lender shall have the right to proceed m its own name or in the name of
Borrower in respect of any claim, suit, action or proceeding relating to the rejection of any
Lease, including, without limitation, the right to file and prosecute ¢ the exclusion of Borrower,
any proofs of claim, complaints, motions, applications, notices and ¢ine:r’ documents, in any case
in respect of the lessee under such Lease under the Bankruptcy Code (defined below).

(b)  If there shall be filed by or against Borrower a petition uncer the Bankruptcy
Code and Borrower, as lessor under any Lease, shall determine to reject such Leusa pursuant to
Section 365(a) of the Bankruptcy Code, then Borrower shall give Lender not less.{pan ten (10)
days’ prior notice of the date on which Borrower shall apply to the bankruptcy court turauthority
to reject the Lease. Lender shall have the right, but not the obligation, to serve upon Borrower
within such ten-day period a notice stating that (i) Lender demands that Borrower assume and
assign the Lease to Lender pursuant to Section 365 of the Bankruptcy Code and (i} Lender
covenants to cure or provide adequate assurance of future performance under the Lease. 1If
Lender serves upon Borrower the notice described in the preceding sentence, Borrower shall not
seek to reject the Lease and shall comply with the demand provided for in clause (i} of the
preceding sentence within thirty (30) days after the notice shall have been given, subject to the
performance by Lender of the covenant provided for in clause (1) of the preceding sentence.
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Section 8.10. SUBROGATION. If any or all of the proceeds of the Note have been used to
extinguish, extend or renew any indebtedness heretofore existing against the Property, then, to
the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, and interests existing against the Property heretofore held by, or in favor of, the holder of
such indebtedness and such former rights, claims, liens, titles, and interests, if any, are not
waived but rather are continued in full force and effect in favor of Lender and are merged with
the lien and security interest created herein as cumulative security for the repayment of the Debt,
the performance and discharge of the Other Obligations.

Article 9 — ENVIRONMENTAL HAZARDS

Sectizn 9.1. ENVIRONMENTAL COVENANTS. Borrower has provided representations,
warranties aitd covenants regarding environmental matters set forth in the Environmental
Indemnity and Becrower shall comply with the aforesaid covenants regarding environmental
matters.

Article 10 — WAIVERS

Section 10.1. MARSHALLMG AND OTHER MATTERS. Borrower hereby waives, to the
extent permitted by Applicable Low, the benefit of all Applicable Law now or hereafter in force
regarding appraisement, valuation, stay -extension, reinstatement and redemption and all rights
of marshailing in the event of any saie“pereunder of the Property or any part thereof or any
interest therein. Further, Borrower hereby exprassly waives any and all rights of redemption
from sale under any order or decree of forcclosure of this Security Instrument on behalf of
Borrower, and on behalf of each and every Persen acquiring any interest in or title to the
Property subsequent to the date of this Security Inst{vinent and on behalf of all Persons to the
extent permitted by Applicable Law.

Section 10.2. WAIVER OF NOTICE. Borrower shall nct be entitled to any notices of any
nature whatsoever from Lender except with respect to matters forwhich this Security Instrument
or the Loan Agreement specifically and expressly provides for the giing of notice by Lender to
Borrower and except with respect to matters for which Borrower 1s not permitted by Applicable
Law to waive its right to recetve notice, and Borrower hereby exprescly waives the right to
receive any notice from Lender with respect to any matter for which this Security Instrument
does not specifically and expressly provide for the giving of notice by Lender to Buirower,

Section 10.3. INTENTIONALLY OMITTED.

Section 10.4. SOLE DISCRETION OF LENDER. Whenever pursuant to this Security
Instrument, Lender exercises any right given to it to approve or disapprove, or any arrangement
or term is to be satisfactory to Lender, the decision of Lender to approve or disapprove or to
decide whether arrangements or terms are satisfactory or not satisfactory shall (except as is
otherwise specifically herein provided) be in the sole (but reasonable) discretion of Lender and
shall be final and conclusive.

Section 10.5. WAIVER OF TRIAL By Jury. BORROWER AND LENDER EACH
HEREBY AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF
RIGHT BY JURY, AND WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE
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EXTENT THAT ANY SUCH RIGHT SHALL NOW OR HEREAFTER EXIST WITH
REGARD TO THE LOAN DOCUMENTS, OR ANY CLAIM, COUNTERCLAIM OR
OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS WAIVER OF
RIGHT TO TRIAL BY JURY IS GIVEN KNOWINGLY AND VOLUNTARILY BY
BORROWER AND LENDER, AND IS INTENDED TO ENCOMPASS INDIVIDUALLY
EACH INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY
JURY WOULD OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS
HEREBY AUTHORIZED TO FILE A COPY OF THIS PARAGRAPH IN ANY
PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS WAIVER BY BORROWER
AND LENDER.

Section 10.6. WAIVER OF FORECLOSURE DEFENSE. Borrower hereby waives to the
extent permites by Applicable Law any defense Borrower might assert or have by reason of
Lender’s failure to make any tenant or lessee of the Property a party defendant in any foreclosure
proceeding or action 1istituted by Lender.

Article 11 — INTENTIONALLY OMITTED
Article 12 — NOTICES

Section 12.1. NOTICES. All'nstices or other written communications hereunder shall be
delivered in accordance with the applicabiaterms and conditions of the Loan Agreement.

Article 13 — APPLICABLE LAW

Section 13.1. GOVERNING LAW. This Seculity Instrument shall be governed, construed,
applied and enforced in accordance with the laws of the Gtate in which the Property is located
and Applicable Laws of the United States of America.

Section 13.2. PROVISIONS SUBJECT TO APPLICABLE Law  All rights, powers and
remedies provided in this Security Instrument may be exercised only to the extent that the
exercise thereof does not violate any applicable provisions of law and-crc intended to be limited
to the extent necessary so that they will not render this Security ‘Instrument invalid,
unenforceable or not entitled to be recorded, registered or filed under the provisions of any
Applicable Law. If any term of this Security Instrument or any application-ipiteof shall be
invalid or unenforceable, the remainder of this Security Instrument and any other-azplication of
the term shall not be affected thereby.

Article 14 — DEFINITIONS

Section 14.1. GENERAL DEFINITIONS. Unless the context clearly indicates a contrary
intent or unless otherwise specifically provided herein, words used in this Security Instrument
may be used interchangeably in singular or plural form and the word “Borrower” shall mean
“ecach Borrower and any subsequent owner or owners of the Property or any part thereof or any
interest therein,” the word “Lender” shall mean “Lender and any of Lender’s successors and
assigns,” the word “Note” shall mean “the Note and any other evidence of indebtedness secured
by this Security Instrument,”_the word “Property” shall include any portion of the Property and
any interest therein, and the phrases “attorneys’ fees”, “legal fees” and “counsel fees” shall
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include any and all attorneys’, paralegal and law clerk fees and disbursements, including, but not
limited to, fees and disbursements at the pre-trial, trial and appellate levels incurred or paid by
Lender in protecting its interest in the Property, the Leases and the Rents and enforcing its rights
hereunder.

Article 15 — MISCELLANEOUS PROVISIONS

Section 15.1. NO ORAL CHANGE. This Security Instrument, and any provisions hereof,
may not be moditied, amended, waived, extended, changed, discharged or terminated orally or
by any act or failure to act on the part of Borrower or Lender, but only by an agreement in
writing sizned by the party against whom enforcement of any modification, amendment, waiver,
extension, ckange, discharge or termination is sought.

Section(52. SUCCESSORS AND ASSIGNS. This Security Instrument shall be binding
upen and inure to the henefit of Borrower, Lender and their respective successors and assigns
forever.

Section 15.3. [NAPILIZABLE PROVISIONS. If any term, covenant or condition of the Loan
Agreement, the Note or this Security Instrument is held to be invalid, illegal or unenforceable in
any respect, the Loan Agreement. the Note and this Security Instrument shall be construed
without such provision.

Section 15.4. HEADINGS, ETC. 1te headings and captions of various Sections of this
Security Instrument are for convenience of reiarence only and are not to be construed as defining
or limiting, in any way, the scope or intent of the'nrovisions hereof.

Section 15.5. NUMBER AND GENDER. Whenever the context may require, any pronouns
used herein shall include the corresponding masculine/ <{¢minine or neuter forms, and the
singular form of nouns and pronouns shall include the plural and vice versa.

Section 15.6. ENTIRE _AGREEMENT. This Secunty Insourent and the other Loan
Documents contain the entire agreement of the parties hereto and'icrato in respect of the
transactions contemplated hereby and thereby, and all prior agreements araeng or between such
parties, whether oral or written, are superseded by the terms of this Secunty nsirument and the
other Loan Documents.

Section 15.7. LIMITATION ON LENDER’S RESPONSIBILITY. No provision of tais Security
Instrument shall operate to place any obligation or liability for the control, care, manageinent or
repair of the Property upon Lender, nor shall it operate to make Lender responsible or liable for
any waste committed on the Property by the tenants or any other Person, or for any dangerous or
defective condition of the Property, or for any negligence in the management, upkeep, repair or
control of the Property resulting in loss or injury or death to any tenant, licensee, employee or
stranger. Nothing herein contained shall be construed as constituting Lender a “mortgagee in
possession.”
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Article 16 — [INTENTIONALLY OMITTED].
Article 17 — [INTENTIONALLY OMITTED].
Article 18 — STATE-SPECIFIC PROVISIONS

Section 18.1._INCONSISTENCIES. In the event of any inconsistency between the terms and
conditions of Article 18 of this Security Instrument and the terms and cenditions of any other
provisions of this Security Instrument, the terms and conditions of Article 18 shall control and be
binding,

Secizen 18.2. MATURITY DATE. In no event shall the maturity date of the Note be later
than June 11,2024.

Section 185, INTEREST RATE. The interest rate payable with respect to the Note (as
more particularly setroru in the Loan Agreement) shall be equal to 4.55%.

Section 18.4. FIXTURES The following words are hereby inserted in Section 1.1(e) of
this Security Instrument following the words “fixtures (including, but not limited to, all heating,
air conditioning, plumbing, lighting, communications and elevator fixtures), furniture, software
used in or to operate any of the foregoing and other property of every kind and nature
whatsoever owned by Borrower, or ir._which Borrower has or shall have an interest, now or
hereafter located upon the Land and the 'mprovements, or appurtenant thereto, and usable in
connection with the present or future operadon and occupancy of the Land and the
Improvements and all building equipment, maletrrals and supplies of any nature whatsoever
owned by Borrower” and preceding the words “or-ip which Borrower has or shall have an
interest™:

and all proceeds and products of and accessions to
and substitutions and replacements foi a1l such
fixtures and other property owned by Borrove;

Section 18.5. The text of Section 1.3 entitled “SECURITY AGREEMINT” is hereby deleted
and the following is substituted therefor: “Borrower and Lender agree tiat this Security
Instrument shall constitute a Security Agreement within the meaning of the Unifoirr Commercial
Code with respect to (i) all sums at any time on deposit for the benefit of Lender.or held by the
Lender (whether deposited by or on behalf of Borrower or anyone else) pursuant to any of the
provisions of the Note, this Security Instrument or the other Loan Documents and (i) with
respect to any personal property included in the granting clauses of this Security Instrument,
which personal property may not be deemed to be affixed to the Property or may not constitute a
“fixture” (within the meaning of Section 9-313 of the Uniform Commercial Code) (which
property is hereinafter referred to as “Personal Property”), and all replacements of, substitutions
for, additions to, and the proceeds thereof (all of said Personal Property and the replacements,
substitutions and additions thereto and the proceeds thereof being sometimes hereinafier
collectively referred to as the “Collateral”), and that a security interest in and to the Collateral is
hereby granted to the Lender, and the Collateral and all of Borrower’s right, title and interest
therein are hereby assigned to Lender, all to secure payment of the Debt. All of the provisions
contained in this Security Instrument pertain and apply to the Collateral as fully and to the same
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extent as to any other property comprising the Property; and the following provisions of this
Paragraph shall not Iimit the applicability of any other provision of this Security Instrument but
shall be in addition thereto:

(D Borrower (being the Debtor as that term is used in the Uniform Commercial
Code) is and will be the true and lawful owner of the Collateral, except such incidental
furnishings, fixtures and equipment which are leased by Borrower such as fumiture in offices
and club houses, and whose value, in the aggregate, is immaterial relative to the owned
collateral, subject to no liens, charges or encumbrances other than the lien hereof, other liens and
encumbrances benefitting Lender and no other party, and liens and encumbrances, if any,
expresslvioermitted by the other Loan Documents;

(11) ¢ The Collateral is to be used by Borrower solely for business purposes;

(1)  The Cellateral will be kept at the Property (except for normal replacement of
Personal Property) and’will not be removed therefrom without the consent of Lender (being the
Secured Party as that tcrm is used in the Uniform Commercial Code). The Collateral may be
affixed to the Property but wili not be affixed to any other real estate;

(iv)  The only persons having any interest in the Property are Borrower, Lender and
holders of interests, if any, expressly permitted hereby;

(v)  No financing statement (other than financing statements showing Lender as the
sole secured party, or with respect to liens or encumbrances, if any, expressly permitted hereby)
covering any of the Collateral or any proceeds'thereof, if any, is on file in any public office
except pursuant hereto; and Borrower at its own cost-and expense, upon demand, will furnish to
Lender such further information and will execute ana. deliver to Lender such financing
statements and other documents in form satisfactory to/Lender and will do all such acts as
Lender may reasonably request at any time or from time tc tinie or as may be necessary or
appropriate to establish and maintain a perfected security interestir-the Collateral as secunity for
the Debt, subject to no other liens or encumbrances, other than liens o encumbrances benefitting
Lender and no other party and liens and encumbrances, if any, expressty permitted hereby; and
Borrower will pay the cost of filing or recording such financing statement: or other documents,
and this instrument, in all public offices wherever filing or recording is deemzd ty Lender to be
desirable;

(vi)  Upon default hereunder, Lender shall have the remedies of a secured pariy under
the Uniform Commercial Code, including, without hmitation, the right to take immediate and
exclusive possession of the Collateral, or any part thereof, and for that purpose, so far as
Borrower can give authority therefor, with or without judicial process, may enter (if this can be
done without breach of the peace) upon any place which the Collateral or any part thereof may
be situated and remove the same therefrom (provided that if the Collateral is affixed to real
estate, such removal shall be subject to the conditions stated in the Uniform Commercial Code);
and Lender shall be entitled to hold, maintain, preserve and prepare the Collateral for sale, until
disposed of, or may propose to retain the Collateral subject to Borrower’s right of redemption in
satisfaction of Borrower’s obligations, as provided in the Uniform Commercial Code. Lender
may render the Collateral unusable without removal and may dispose of the Collateral on the

17
LEGAL02/34812443v4




1415634090 Page: 19 of 31

UNOFFICIAL COPY

Property. Lender may require Borrower to assemble the Collateral and make it available to
Lender for its possession at a place to be designated by Lender which is reasonably convenient to
both parties. Lender will give Borrower at least twenty (20) days’ notice of time and place of
any public sale of the Collateral or of the time after which any private sale or any other intended
disposition thereof is made. The requirements of reasonable notice shall be met if such notice is
matled, by certified United States mail or equivalent, postage prepaid, to the address of Borrower
hereinabove set forth at least twenty (20) days before the time of the sale or disposition. Lender
may buy at any public sale. Lender may buy at private sale if the Collateral is of a type
customarily sold in a recognized market or is of a type which is the subject of widely distributed
standard price quotations. Any such sale may be held in conjunction with any foreclosure sale of
the Propaty’ If Lender so elects, the Property and the Collateral may be sold as one lot. The net
proceeds realized upon any such disposition, after deduction for the expenses of retaking,
holding, preparing for sale, selling and the reasonable attorneys’ fees and legal expenses incurred
by Lender, shali-0¢ applied against the Debt in such order or manner as Lender shall select.
Lender will accountts Barrower for any surplus realized on such disposition;

(vit) The terms and provisions contained in this Section 18.5, unless the context
otherwise requires, shall have the meanings and be construed as provided in the Uniform
Commercial Code;

(viii)  This Security Instrumnednt)is intended to be a financing statement within the
purview of Section 9-402(6) of the Unitoriz-Commercial Code with respect to the Collateral and
the goods described herein, which goods are or may become fixtures relating to the Property.
The addresses of Borrower and Lender are hereirabove set forth, This Security Instrument is to
be filed for recording with the recorder of deeds vi tne county or counties where the Property is
located. Borrower is the record owner of the Property;

(ix)  To the extent permitted by Applicable Lavw, the security interest created hereby is
specifically intended to cover all Leases between Borrower Cr its agents as lessor, and various
tenants named therein, as lessee, including all extended terms and 4l extensions and renewals of
the terms thereof, as well as any amendments to or replacement of said Leases, together with all
of the right, title and interest of Borrower, as lessor thereunder; and

(x)  The address of Borrower, from which information conceminy: the security
interests in the Collateral may be obtained, is set forth on page | of this Security Inusi:ument.”

Section 18.6. The text of Section 10.5 of this Security Instrument entitled “WiI/ER OF
TRIAL BY JURY” is hereby deleted and the following is substituted therefor:

BORROWER HEREBY WAIVES, TO THE FULLEST
EXTENT PERMITTED BY LAW, THE RIGHT TO TRIAL
BY JURY IN ANY ACTION, PROCEEDING OR
COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR
OTHERWISE, RELATING DIRECTLY OR INDIRECTLY
TO THE LOAN EVIDENCED BY THE NOTE, THIS
SECURITY INSTRUMENT OR THE OTHER LOAN
DOCUMENTS OR ANY ACTS OR OMISSIONS OF
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LENDER, ITS OFFICERS, EMPLOYEES, DIRECTORS OR
AGENTS IN CONNECTION THEREWITH.

Section 18.7. ILLINOIS MORTGAGE FORECLOSURE LAW.

(a)  In the event that any provision in this Security Instrument shall be
inconsistent with any provision of the [llinois Mortgage Foreclosure Law (735 ILCS 5/15-1101
et seq., herein called the "Foreclosure Act"), the provisions of the Foreclosure Act shali take
precedence over the provisions of this Security Instrument, but shall not invalidate or render
unenforceable any other provision of this Security Instrument that can be construed in a manner
consister? with the Foreclosure Act.

(b)  If any provision of this Security Instrument shall grant to Lender
any rights or reiaedies upon the occurrence and during the continuation of an Event of Default of
Borrower which aie ipare limited than the rights that would otherwise be vested in Lender under
the Foreclosure Act in fae absence of said provision, Lender shall be vested with the rights
granted in the Foreclosure Act to the full extent permitted by law.

(c)  Without hmiting the generality of the foregoing, all expenses
incurred by Lender upon the occurrence and during the continuation of an Event of Default to the
extent reimbursable under Section:i5=1510 and 15-1512 of the Foreclosure Act, whether
incurred before or after any decree or judgrnent of foreclosure, and whether or not enumerated in
this Security Instrument, shall be added to the-indebtedness secured by this Security Instrument
and included in the judgment of foreclosure.

(d)  Borrower shall be respapsible for and shall indemnify Lender for,
without limitation, all expenses (including reasonable attuimeys' fees and expenses) incurred by
Lender, to the extent reimbursable under 735 ILCS 5/15-1210, 5/15-1512, or any other provision
of the Foreclosure Act, whether incurred before or after any judgrient of foreclosure.

(e)  Borrower acknowledges that the trancaeiion of which this Security
Instrument is a part is a transaction which does not include either agricultural real estate (as
defined in Section 15-1201 of the Foreclosure Act) or residential real gstate (as defined in
Section 15-1219 of the Foreclosure Act), and upon the occurrence and during the continuation of
an Event of Default to the full extent permitted by law, hereby voluntarily and kievingly waives
its rights 1o reinstatement and redemption to the extent allowed under Section 15<1£01(b) of the
Foreclosure Act, and to the full extent permitted by law, the benefits of all present-axd future
valuation, appraisement, homestead, exemption, stay, redemption and moratorium laws under
any state or federal law.

(H Any references to “power of sale” and related provisions in this
Security Instrument are permitted only to the extent allowed by law.

Section 18.8. COLLECTION OF RENTS.

(a) To the extent permitted by law and subject to Borrower's rights
under this Security Instrument, pursuant to the provisions of 765 ILCS 5/31.5, this Security
Instrument entitles Lender immediately to collect and receive Rents upon the occurrence of an

19
LEGALO02/34812443v4




1415634090 Page: 21 of 31

UNOFFICIAL COPY

Event of Default, without first taking any acts of enforcement under Applicable Law, including
providing notice to Lender, filing foreclosure proceedings, or secking the appointment of a
receiver. Further, Lender's right to the Rents does not depend on whether or not Lender takes
possession of the Property as permitted under this Security Instrument. In Lender's sole
discretion, Lender may choose to collect Rents either with or without taking possession of the
Property.

(b)  The powers of a recetver listed n 735 ILCS 5/15-1704 shall be
added to all the powers of a receiver listed m this Security Instrument and any other Loan
Document.

Sectiagn 18.9. BORROWER WAIVERS.

{a)  Borrower agrees, to the fullest extent that Borrower may lawfully
so agree, that upon.tirroccurrence and during the continuation of an Event of Default, Borrower
will not at any time iraist upon or plead or in any manner whatsoever claim the benefit of any
valuation, stay, extension, or._exemption law now or hereafter in force, in order to prevent or
hinder the enforcement or foreciosure of this Security Instrument or the absolute sale of the
Property or the possession thereef 6y any purchaser at any sale made pursuant to any provision
hereof, or pursuant to the decree-cof.any court of competent jurisdiction; but Borrower, for
Borrower and all who may claim through or under Borrower, so far as Borrower or those
claiming through or under Borrower nov or hereafter lawfully may, hereby waives upon the
occurrence and during the continuation of eu Fvent of Default the benefit of all such laws.
Borrower, to the extent Borrower may lawfuily da so, hereby waives upon the occurrence and
during the continuation of an Event of Default aay and all right to have the Property marshaled
upon any foreclosure of this Security Instrument, 07 'sold in inverse order of alienation, and
agrees that Lender or any court having jurisdiction to forsclose this Security Instrument may sell
the Property as an entirety. If any law now or hereafteriu force referred to in this paragraph of
which Borrower or Borrower’s successor or successors raight-take advantage despite the
provisions hereof, shall hereafter be repealed or cease to be in foics, such law shall not thereafter
be deemed to constitute any part of the contract herein contained or«o_ preclude the operation or
application of the provisions of this paragraph.

(b)  In the event of the commencement of judicial proceedings to
foreclose this Security Instrument, Borrower, on behalf of Borrower, its successors@and assigns,
and each and every person or entity they may legally bind acquiring any interest in‘oz title to the
Property subsequent to the date of this Security Instrument: (i) expressly waives arjy and all
rights of appraisement, valuation, stay, extensicn and (to the extent permitted by law)
reinstatement and redemption from sale under any order or decree of foreclosure of this Security
Instrument; and (ii) to the extent permitted by Applicable Law, agrees that when sale is had
under any decree of foreclosure of this Security Instrument, upon confirmation of such sale, the
officer making such sale, or his successor in office, shall be and is authorized immediately to
execute and deliver to any purchaser at such sale a deed conveying the Property, showing the
amount paid therefore, or if purchased by the person in whose favor the order or decree is
entered, the amount of his bid therefore.
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Section 18.10. MAXIMUM AMOUNT SECURED. The maximum princtpal indebtedness
secured by this Security Instrument shall not exceed $24,000,000.00.

Section 18.11. BUSINESS LOAN. Borrower hereby represents and agrees that the proceeds
of the Note secured by this Security Instrument will be used for the purposes specified in the
[llinois Interest Act, 815 JLCS 205/4(l), and the indebtedness secured hereby constitutes a
business loan which comes within the purview of Section 205/4(1)(c) and a loan secured by a
mortgage on real estate within the purview of Section 204/4(1)(1).

Section 18.12.CoPY OF SECURITY INSTRUMENT.  Borrower hereby declares and
acknowledges that Borrower has received, without charge, a true copy of this Security
Instrument.

Sectiont8.13, CERTAIN INSURANCE DISCLOSURES. Pursuant to the Ilhinois Collateral
Protection Act anc-tie-Illinois Financial Institution Insurance Sales Law, Lender hereby notifies
Borrower as follows:

You may obtair‘insurance required in connection with your loan or extension of
credit from any tnsurance agent, broker, or firm that sells such insurance, provided the
insurance requirements in cornngction with your loan are otherwise complied with. Your
choice of insurance provider will rot affect our credit decision or your credit terms.
Unless you provide us with evicence of the insurance coverage required by your
agreements with us, we may purchase insurance at your expense to protect our interest in
your collateral. This msurance may, butaezd not, protect your interests. The coverage
that we purchase may not pay any claim tha{ vau make or any claim that is made against
you in connection with the collateral. You may 'ater cancel any insurance purchased by
us, but only after providing us with evidence that‘ycu have obtained insurance as required
by our agreements. If we purchase insurance for the coilateral, you will be responsible
for the costs of that insurance, including interest and any . otlier charges we may impose in
connection with the placement of the insurance, until the eftestive date of the cancellation
or expiration of the insurance. The costs of the insurance mzy-be added to your total
outstanding balance or obligation. The costs of the insurance may@©= more than the cost
of insurance you may be able to obtain on your own.

Section 18.14. ADVANCES. (a) To the extent Lender is obligated to-make advances,
Borrower acknowledges and intends that all such advances, including future advanscs-whenever
hereafter made, shall be a lien from the time this Security Instrament is recorded, as pravided in
Section 5/15-1302(b)(1) of the Foreclosure Act. That portion of the obligations which comprises
the principal amount then outstanding constitutes revolving credit indebtedness secured by a
mortgage on real property, pursuant to the terms and conditions of the Foreclosure Act.
Borrower covenants and agrees that this Security Instrument shall secure the payment of all loans
and advances made by Lender, whether such loans and advances are made as of the date hereof,
or at any time in the future, and whether such future advances are obligatory, or are to be made at
the option of Lender or otherwise (but not advances or loans made more than twenty (20) years
after the date hereof), to the same extent as if such future advances were made on the date of the
execution of this Security Instrument and, although there may be no other indebtedness
outstanding at the time any advance is made. The lien of this Security Instrument shall be valid
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as to the Debt and all Other Obligations, including future advances, from the time of its filing of
record m the office of the Recorder of Deeds of the County in which the Property is located. The
total amount of the Obligations may increase or decrease from time to time, but the total unpaid
principal balance of the Obligations (including disbursements which Lender may make under
this Security Instrument, or any other document or instrument evidencing or securing
Obligations), at any time outstanding, shall not exceed three hundred percent (300%) of the face
amount of the Note.

{(b)(1} All advances, disbursements and expenditures made by Lender before and during a
foreclosure, and before and after judgment of foreclosure, and at any time prior to sale, and,
where anpheable, after sale, and during the pendency of any related proceedings, for the
following purposes, in addition to those otherwise authorized by this Security Instrument or by
the Foreclosure Act (collectively “Protective Advances”) shall have the benefit of all applicable
provisions of 4he’ Fereclosure Act, including those provisions of the Foreclosure Act herein
below referred to:

(A) _-all advances by Lender in accordance with the terms of this
Securiyy Lustrument to: (1) preserve or maintain, repair, restore or rebuild
the improvements upon the Land; (2) preserve the lien of this Security
Instrument oir-the, priority thereof; or (3) enforce this Security Instrument,
as referred to ui Subsection (b)(5) of Section 15-1302 of the Foreclosure
Act;

(B) payments by Lender of: (1) when due installments of principal,
interest or other obligations-in-accordance with the terms of any prior lien
or encumbrance; (2)when due’ installments of real estate taxes and
assessments, general and special ana 711 other taxes and assessments of any
kind or nature whatsoever which arc-assesead or imposed upon the Property
or any party thereof; (3) other obligation: authorized by Lender; or (4) with
court approval, any other amounts in “eonnection with other liens,
encumbrances or interests reasonably necessary to preserve the status of
title, as referred to in Section 15-1505 of the Foreclosure Act;

) advances by Lender in settlement or comprorise of any claims
asserted by claimants under any prior liens;

(D) attorneys’ fees and other costs incurred: (1) in connection with the
foreclosure of this Security Instrument as referred to in Sections 15-
1504(d)(2) and 15-1510 of the Foreclosure Act; (2) in connection with any
action, suit or proceeding brought by or against Lender for the enforcement
of this Security Instrument or arising from the interest of Lender hereunder;
or (3)in the preparation for the commencement or defense of any such
foreclosure or other action related to this Security Instrument or the
Property;
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(E) Lender’s fees and costs, including attorneys’ fees, arising between
the entry of judgment of foreclosure and the confirmation hearing as
referred to in Subsection (b)(1) of Section 15-1508 of the Foreclosure Act;

(F) expenses deductible from proceeds of sale as referred to in
subsections (a) and (b) of Section 15-1512 of the Foreclosure Act;

(G) expenses incurred and expenditures made by Lender for any one or
more of the following: (1) if the Property or any portion thereof constitutes
one or more units under a condominium declaration, assessments imposed
upon the unit owner thereof which are required to be paid; (2) if Lender’s
interest in the Property is a leasehold estate under a lease or sublease,
rentals or other payments required to be made by the lessee under the terms
of the lease or sublease; (3) premiums for casualty and liability insurance
neid by Lender whether or not Lender or receiver is in possesston, if
réasonably required, in reasonable amounts, and all renewals thereof,
without-regard to the limitation to maintaining of existing insurance in
effect ot the time any receiver or Lender takes possession of the Property
imposed by Subsection (c)(1} of Section 15-1704 of the Foreclosure Act;
(4) repair or-resioration of damage or destruction in excess of available
insurance proceeds)or condemnation awards; (5) payments required or
deemed by Lender 2¢ting reasonably to be for the benefit of the Property or
required to be made by the owner of the mortgaged real estate under any
grant or declaration of easerient, easement agreement, agreement with any
adjoining land owners or inswrdments creating covenants or restrictions for
the benefit of or affecting the Xroperty; (6) shared or common expense
assessments payable to any association or corporation in which the owner
of the Property is a member in ariy wav-affecting the Property; (7) if the
loan secured hereby is a construction ioan, costs incurred by Lender for
demolition, preparation for and completioit of construction, as may be
authorized by the applicable commitment,” lcan agreement or other
agreement; (8) pursuant to any lease or other agieement for occupancy of
the Tmprovements for amounts required to be paid 5y Borrower; and (9} 1f
this Security Instrument is insured, payments of FHA or plivate mortgage
insurance required to keep insurance in force

(i)  All Protective Advances shall be so much additional indebtedness secuieo by this
Security Instrument, and shall become immediately due and payable without notice and with
interest thereon from the date of the advance until paid at the rate due and payable after a default
under the terms of the Note. '

(iii)  This Security Instrument shall be a lien for all Protective Advances as 1o
subsequent purchasers and judgment creditors from the time this Security Instrument is recorded
pursuant to Subsection (b)(1) of Section 15-1302 of the Foreclosure Act.
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(iv)  All Protective Advances shall, except to the extent, if any, that any of the same is
clearly contrary to or inconsistent with the provisions of the Foreclosure Act, apply to and be
included in;

{A)  determination of the amount of indebtedness secured by this
Secunty Instrument at any time;

(B)  the indebtedness found due and owing pursuant 1o this Security
Instrument in the judgment of foreclosure and any subsequent
supplemental judgments, orders, adjudications or findings by the court of
any additional indebtedness becoming due after such entry of judgment, it
being agreed that in any foreclosure judgment, the court may reserve
jurisdiction for such purpose;

()} if right of redemption has not been waived by Borrower in this
Security Agreement, computation of the amount required to redeem,
pursuant to Subsections (d) and (e) of Section 15-1603 of the Foreclosure
Act;

(D)  determination of the amount deductible from sale proceeds
pursuant to Section. 15-1512 of the Foreclosure Act;

(E)  application of income in the hands of any receiver or Lender in
possession; and

(F})  computation of anv . deficiency judgment pursuant to
Subsections (b)(2) and (e) of Seutions 15-1508 and 15-1511 of the
Foreclosure Act.

Section 18.15. POSSESSION; RECEIVERSHIP, In addition-to-any provision of this Security
Instrument authorizing Lender to take or be placed in possessicnvof the Property, or for the
appointment of a receiver, Lender shall have the right, in accordance »ith Sections 15-1701 and
15-1702 of the Foreclosure Act, to be placed in possession of the Propeity or at its request to
have a receiver appointed, and such receiver, or Lender, if and when placed iz possession, shall
have, in addition to any other powers provided in this Security Instrumeni all powers,
immunities, and duties as provided for in Sections 15-1701 and 15-1703 of the Fereclosure Act.
Without limitation of the foregoing, a receiver appointed hereunder shall have the ‘powers of a
receiver under Section 15-704 of the Foreclosure Act.

Section 18.16. FIXTURE FILING. THIS INSTRUMENT IS EFFECTIVE AND SHALL
BE EFFECTIVE AS A FINANCING STATEMENT FILED AS A FIXTURE FILING WITH
RESPECT TO ALL GOODS WHICH ARE OR ARE TO BECOME FIXTURES INCLUDED
WITHIN THE PROPERTY AND IS TO BE FILED FOR RECORD OR REGISTERED IN THE
REAL ESTATE RECORDS OF THE COUNTY IN WHICH THE PREMISES IS LOCATED.
THE ADDRESS OF LENDER AND THE MAILING ADDRESS OF BORROWER ARE SET
FORTH WITHIN. A PHOTOGRAPHIC OR OTHER REPRODUCTION OF THIS
INSTRUMENT OR ANY FINANCING STATEMENT RELATING TO THIS INSTRUMENT
SHALL BE SUFFICIENT AS A FINANCING STATEMENT.
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IN WITNESS WHEREOF, Borrower has duly executed this Security Instrument as of the

day and year first above written,

STATE OF }(.t‘“ (/,J’%ég,

CouNTY OF m”;wg

/D Jhe instrument was
@uﬂtﬁr , theTeeod Viea

BORROWER:

ATCHI (IL) LLC, a Delaware limited liability
company

By:  CPA:18 Limited Partnership, a Delaware
limited partnership, its sole member

By:  Corporate Property Associates 18 -
Global Incorporated, a Maryland
corporation, its general partner

o 2

Name: A¥dres Dallal
Title: Second Vice Presndent

owledged before me on May :'1_1_ , 2014, by

ndidof Corporate Property Associates 18 — Global

Incorporated, a Maryland corporation, the general partner of C4;18 Limited Partnership, a
Delaware limited partnership, the sole member of ATCHI (IL) LLC, & D<laware limited liability
company and on behalf of such limited liability company.

[NOTARY SEAL]

Security Instrument — Signature Page

p IR

No y Yublic in the and for the State

My Commission Expires:

........
P il il St e

T THAQUEL MEHm vorc
Seal) -*ary Public, State o
( No. 01MES193851
Qualified In New York County
" ammission Explres Sept. 22, 2016

-
-----
o i R
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EXHIBIT A
LEGAL DESCRIPTION

TRACT 1:

THAT PART OF LOTS 28 THROUGH 36, BOTH INCLUSIVE, IN CAMPBELL'S SUBDIVISION OF THE
EAST 1/2 OF BLOCK 12 AND LOT 36, IN CAMPBELL'S SUBDIVISiON OF THE WEST 1/2 OF BLOCK
12 {N THE SUBDIVISION OF SECTION 19, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BELOW A PLANE WHICH iS 34.98 FEET ABOVE CHICAGO CITY
DATUM DESCRIBED AS FOLLOWS:

COMMENT ()G AT THE NORTHEAST CORMER OF LOT 25 IN 5AiD CAMPBELL'S SUBDIVISION OF THE
EAST 1/270F BLOCK 12; THENCE NORTH 89 DEGREES 56 MINUTES 28 SECONDS WEST, A

DI STANCE 0. 91.43 FEET ALONG THE NORTH LINE OF LDTS 25, 26, 27 AND 28 IN SAID
CAMPBELL" ¢ S/BDIVISION OF THE EAST 172 OF BLOCK 12 (SAiD NORTH LINE ALSO BEING THE
SOUTH LINE 07 WIST HASTINGS STREET) TO THE POINT OF BEGINNING;, THENCE CONTINUING
NORTH 89 DEGRLrZ 76 MINUTES 28 SECONDS WEST. A DISTANCE OF 220.01 FEET ALONG THE
NORTH LINE OF SATU/LOTS 28 THROUGH 36, BGTH INCLUSIVE, 1N CAMPBELL'S SUBDIVISION OF
THE EAST 1/2 OF BLOCK 12 AND ALONG THE NORTH LINE OF LOT 36, IN CAMPBELL'S
SUBDIViSION OF THE WFST 1/2 OF BLOCK 12; THENCE SOUTH 00 DEGREELS O5 MiNUTLS 51
SECONDS EAST, A DiSTANCE GF 78.57 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 28
SECONDS EAST, A DISTANCE .07 2:0.01 FEET; THENCE NORTH OC DEGREES 05 MINUTES 31
SECONDS WEST. A DISTANCE OF 78 57 FEET TO THE POINT OF BEGINNING. ALL 1N COOK
COUNTY, ILLINDIS.

TRACT 2:

THAT PART OF LOTS 28 THROUGH 36, BOTH i nCLUSIVE, AND LOTS 37 THROUGH 45, BOTH
INCLUSIVE, 1N CAMPBELL'S SUBDIVISION OF THZ CAST 1/2 OF BLOCK 12 IN THE SUBDIVISiON
©F SECTION 19, TOWNSHIP 39 NORTH, RANGE 1« EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND THE VACATED EAST AND WEST ALLEY (VACATLU @GY)DOCUMENT NUMBER 7373347) LYING
SOUTH OF AND ADJOINING 3AID LOTS 28 THROUGH 3G, AND LY!NG NORTH OF AND ADJOINING
SAID LOTS 37 THROUGH 45; AND VACATED WEST 147H JTHELT (VACATED BY DOCUMENT NUMBER
7373347); AND VACATED SOUTH HOYNE AVENUE (VACATED BY DTCUMENT NUMBER 7373347). AND
LOTS 25 THROUGH 36, BOTH INCLUSIVE, AND LOTS 37 THRC/GH 48, BOTH INCLUSIVE, 1IN
CAMPBELL'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 12 1M/7dE SUBDIVISIGN OF SALD
SECTION 19; AND THE VACATED EAST AND WEST ALLEY (VACATED FY DUCUMENT NUMBER
7373347) LYING SOUTH OF AND ADJOINING SA1D LOTS 25 THROUGh. .36, AND LYING NORTH OF
AND ADJOINING SAID LOTS 37 THROUGH 48; AND 1075 1 7O 6, BOTH ILCHUSIVE, 1IN THE
SUBDI VESION OF L07S 94, 95 AND 96 1N THE SUBD!VISION OF BLOCK 1:7LDTS 49 TO 56,
BOTH :NCLUSIVE, AND L0TS 87 TO 03, BOTH INCLUSIVE, IN THE SUBDIVIEICH DF BLOCK 11,
AND THE VACATED EAST AND WEST ALLEY (VACATED BY DOCUMENT NUMBER 7373347} LYING
SOUTH OF AND ADJOIMING SAID LDTS 49 THROUGH 56, AND LYING NORTH OF AND ADJOtNING
SAID LOTS 87 THROUGH 93, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF LO¥ 25 IN SAID CAMPBELL'S SUBDHVISION L THE
EAST 172 OF BLOCK 12; THENCE NORTH 89 DEGREES 56 MINUTES 28 SECONDS WESY, A

DI STANCE OF 311.44 FEET ALONG THE NORTH LINE OF tOTS 25 THROUGH 36, BOTH INCLUSIVE
IN SAID CAMPBELL'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 12 (SAID NORTH LINE ALS(
BEING THE SOUTH LINE OF WEST HASTINGS STREET) AND ALONG THE NORTH LiNE COF LOT 36,

(CONTI NUED)
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IN SAID CAMPBELL'S SUBD!IVISION OF THE ®EST 1/2 OF BLOCK 12 (SAID NORTH LINE ALSO
BEING THE SOUTH LINE OF WEST HASTINGS STREET), SAID POINT ALSOG BLING THE FOINT OF
BEGINNING: THENCE SOUTH 0O DEGREES 05 MINUTES 51 SECONDS EAST, A DISTANCE OF 78.57
FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 28 SECCNDS EAST. A DISTANCE OF 220.01
FEET; THENCE S0UTH 00 DEGREES 05 MINUTES 51 SECONDS EASY, A DISTANCT OF 1,04 FEET;
THENCE SOUTH 89 DEGREES 56 MINUTES 28 SECONDS EAST. A DISTANCE OF 1.28 FELT; THENCE
SGUTH OO BEGREES 05 MINUTES 51 SECONDS EAST, A DISTANCL OF 201.05 FEET, THENCE
SOUTH 89 DEGREES 56 MINUTES 41 SECONDS EAST, A DISTANCE OF 80.15 FEET TO THE EAST
LINE OF SAID VACATED WEST 14TH STREET; THENCE SOUTH 00 DEGREES 05 MINUTES 51
SECONDS EAST, A [N STANCE OF 49.56 FEET ALONG SAID EAST LINE OF VACATED WEST 14TH
STREET TC THE SOUTH LINE OF SAID VACATED WEST 14TH STREET: THENCE NORTH 89 DEGREES
56 MINUTES 09 SECONDS WEST. A DiSTANCE OF 1005.33 FEET ALONG SAID SOQUTH LINE OF
VACATED WEST 14TH STREET; THENCE NORTH 00 DEGREES O3 MINUTES 51 SECONDS EAST, A
DISTANCE OF 51.05 FEET TO THE SOUTH LINE OF A CONCRETE BUILDING: THENCE SOUTH 83
DEGRELS 36 MINUTES 0O SECONDS LAST, A DISTANCE OF 104,18 FEET ALONG SAD SOUTH LiNE
OF A CONCPETE BU{LDING; THENCE NORTH 00 DEGREES 13 MINUTES 06 SECONDS EAST, A
DiSTANCE £ \108.33 FEET ALONG THE EAST LINE OF A CONCRETE BUILDING; THENCE NORTH 89
DEGREES 52 4lMYTES 30 SECONDS EAST, A DISTANCE OF 97.26 FEET 70O THE WEST LINE OF A
BRICK BUILFYNC, THENCE MORTH OO DEGREES 04 MINUTES 36 SECONDS EAST, A DISTARCE OF
138.96 FEET ALORC SAID WEST LINE OF A BRICK BUILDING: THENCE NORYH 89 DEGREES 56
MINUTES 34 SECONPG #7ST, A DISTANCE OF 40,15 FEET; THENCE NORTH 00 DIGREES 03

I NUTES 26 SECONDS(EAST, 31.51 FEET TO THE NORTH LINE OF SAID LOT 56 IN THE
SUBD!VISION OF BLOCY 11 {SAID NORTH LINE ALSO BEING THE SOUTH LINE OF WEST HASTINGS
STREET); THENCE SOUTH 8% DTGREES 56 WINUTES 28 SECONDS EAST. A DISTANCE OF 541.33
FEET ALONG THE NORTH LINC 0r SAID LOTS 49 TO 56, BOTH INCLUSIVE, IN THE SUBDIVISION
OF BLOCK 11, AND THE MORTH LIKC OF VACATED SOUTH HOYNE AVENUL (VACATED BY DOCUMENT
NUMBER 7373347). AND THE NORTH LINE OF SAID LOTS 25 THROUGH 36, BOTH INCLUSIVE, IN
CAMPBELL' S SUBDIVISION (SAID NURVH LINE ALSO BEING THE SOUTH LINE OF WEST HASTINGS
STREET) TO THE POINT OF BEGINNING, 2w COOK COUNTY, JLLINOIS.

TRACT 3¢

THAT PARY OF LOTS 17 TO 24, BOTH (NCLUSIVC, 1N CAMPBELL'S SUBDIVISION OF THE WEST
1/2 OF BLOCK 12; THE VACATED EAST AND WEST AULEY, LYING NORTH OF AND ADJOINING THE
NORTH LINE OF LOTS 17 1O 24 (VACATED PER DOCUmtf NO. 19169599) IN THE WEST 1/2 OF
BLGCK 12 IN SECTION 19, TOANSHIP 39 NORTH, RANGL.1/. EAST OF THE THiRD PRINCIPAL
MERIDIAN: AND 1DTS 45 TO 48, BOTH INCLUSIVE, 1N SuBm: ¥ S1ON OF BLOTK 11; THE
VACATED EAST AND WEST ALLEY, LYING NORTH OF AND ADJG!N'NG THE NORTH LINE OF 1075 45
70 48 (VACATED PER DOCUMENT NO. B86382600) IN THE SUBDIVISIOM OF BLOCK 11 iN SECTICGN
19, TOWNSHEP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCITAL DERIDIAN; AND VACATED
SOUTH HUYNE AVENUE (VACATED PER DOCUMENT NO. 0313431066), (ESCiiBED AS FOLLOWS:

BEGINNING AT THE SOUTH WEST CORNER OF SAID LOT 46 IN SUBDIVISITN UF GLOCK 11
THENCE NCRTH OO0 DEGREES O7 MINUTES 24 SECONDS WEST, A DISTANCE OF /,20.70 FEET ALONG
THE WEST LINE DF SAID LOT 45; THENCE SOUTH 89 DEGREES 57 MiNUTES OE SECONDS EAST. A
DISTANCE OF 353.00 FEET; THENCE SOUTH 00 DEGREES 07 MINUTES 24 SECONLS EASE, A

0} STANCE OF 129, 00 FEET D THE SOUTH LINE OF SAID LOT 17 (SAID SOUTH LINE/ALZD
BEIKG THE NORTH LINE OF WEST HASTINGS STRELT); THENCE MORTH B9 DEGREES 57 MIZUTES
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06 SECONDS WEST, A DISTANCE OF 353.00 FEET ALONG THE SOUTH LINE OF SAID LOTS 17 10
24, BOTH INCLUSIVE, IN CAMPBELL'S SUBD!VISION OF THE WEST 1/2 OF BLOCK 32 AND THE
SOUTH LINE OF LOTS 45 THROUGH 48, BOTH INCLUSIVE, IN SUBDIVISION OF BLOCK 11 (SAID
SOUTH LINE ALSO BEING THE NORTH LINE OF WEST HASTINGS STREET) 70O TWE POINT OF
BEGINNING, N COOK COUNTY, FLLINOIS.

TRACT 4:
{ NTENT| ONALLY DELETED
TRACT 5:

HON-EXCLUSIVE EASEMENT FOR THE BEMEF!T OF TRACT 2 AS CREATED BY THAY CERTAIN
DECLAPATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS FOR
1340 SOUTH_DAMEN AND 2011-2061 WEST HASTINGS DATED -~, 2014 AND RECORDED ~, 2014 FOR
i HGRESS ‘aNT-EGRESS OVER THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LD/S 5S4 7O 58, BOTH INCLUSIVE, AND LOTS 87 TG 91, BOTH INCLUSIVE, IN
THE SUBDIVISION 0F BLOCK 11; AND THE VACATED EAST AND WEST ALLEY (VACATED BY
DOCUMENT NUMBER 7273247) LYING SOUTH OF AND ADJOIHING SAID LOTS 54 THROUGH 58. AND
LYING NORTH OF AND D01 NING SAID LOTS 87 VTHROUGH 91, DESCRIBED AS FOLLOWS:
COMMENCENG AT THE MOY7AEAST CORNER OF LOT 25 IN CAMPBELL'S SUBDIVISION OF THE EAST
1/2 OF BLOCK 12; THENCE 'WRTH 89 DEGREES 56 MINUTES 28 SECONDS WEST, A DISTANCE OF
852.79 FEET ALONG THE NOR7A cINE OF LOTS 25 THROUGH 36, BOTH INCLUSIVE, IN SAID
CAMPBELL'S SUBDIVISION OF fHE TACT 1/2 OF BLOCK 12 (SAID NORTH LINE ALSD BEING THE
SOUTH LINE OF WEST HASTENGS S'REEY) AND ALONG FHE NORTH LINE OF LOTS 25 THROUGH 36.
BOTH INCLUSIVE, N SAID CAMPBELL'S GUBDIVISION OF THE WEST 1/2 OF BLOCKX 12 (SAID
NORTH LINE ALSO BEING THE SOUTH L2 OF WEST HASTINGS STREET) AND ALONG THE NORTH
LINE OF SAID LOTS 49 I0 56. BOTH INCL4SIVE, 1N THE SUBDIVISION OF BLOCK 11 (SA{D
NOHTH LINE ALSO BEING THE SOUTH LINE F WEST HASTINGS STREET) TO THE POINT OF
BEGINNING: THENCE SOUTH OC DEGREES 03 MINUItS 26 SECONDS WEST. A DiSTANCE OF 31.51
FEEY; THENCE SOUTH 89 DEGREES 56 MINUTES 14 SECONDS EAST, A DISTANCE OF 40,156 70
THE WEST LINE OF A BRICK B4 EDING: THENCE SOU'fH 0O DEGREES 04 MINUTES 36 SECONDS
WEST, A DISTANCE OF 138,96 FEET ALONG SAID WES1 wiME OF A BRICK BUILDING, THENCE
SOUTH 89 DEGREES 53 MiNUTES 30 SECONDS WEST, A LYSPANCE OF 97,26 FEET TO THE EAST
LINE OF A CONCRETE BUILDING; THENCE NORTH 0O DEGREES X MINUTES 05 SECONDS EAST, A
DISTANCE OF 10.30 FEET ALONG SAID EAST LINE OF A CONCRETE BUILDING: THENCE NORTH 89
DEGREES 42 MINUTES 49 SECONDS WEST, A DISTANCE OF 1.20 FEET. ALONG A NORTH LINE OF
CONCRETE BUJLDING; THENCE NORTH 00 DEGREES 04 MINUTES 36 {ECONDS EAST, A DISTANCE
OF 160.44 FEET TG THE NORTH LINE OF SAID LOT 58; THENCE SOuUTH 48 DEGREES 56 MiNUTES
28 SECONDS EAST, A DiSTANCE OF 57.83 FEET ALONG THE NORTH LIWE O SAID LOTS 56 10
58, BOTH {NCLUSIVE, IN THE SUBDIVISION UF BLOCK 11 (SAID NORTH ilist ALSO BEING THE
SOUTH LINE OF HASTINGS STREET) TO THE POINT OF BEGINNING, IN COOK.LTUNTY, ILLINGIS.

TRACT ©:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF TRACT 3 AS CREATED BY THAT CERTAIN
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L3

DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS FOR
1340 SOUTH DAMEN AND 2011- ~ WEST HASTINGS DATED -, 2014 AND RECORDED ~, 2014 FOR
INGRESS AND EGRESS OVER THE FOLLOWING DESCRIBED PROPERYY:

THAT PART OF LOTS 8 7O 9, BOTH INCLUSIVE, AND LOTS 16 TO 17, BOYH INCLUSIVE, IN
CAMPEELL' S SUBDIVISION OF THE WEST 1/2 OF BLOCK 12, AND THE VACATED EAST AND WEST
ALLEY (VACATED BY DOCUMENT NUMBER 19169599) LYING SOUTH OF AND ADJOINING SAID LOTS
8 10 9, AND LY!{NG NORTH OF AND ADJOINING SAID LOYS 16 T0 17, DESCRIBED AS FOLLOWS:
COMMENCI NG AT THE SOUTH WEST CORNER OF LOT 45 IN SUBDIVISION OF BLOCK 11; THENCE
SOUTH B9 DEGREES 57 MINUTES 06 SECONDS EAST, A DISTANCE OF 353.00 FEET ALONG THE
SOUTH LINE OF LOTS 17 TO 24, BOTH INCLUSIVE, IN CAMPBELL'S SUBDIVISION OF THE WESY
1/2 OF BLOCK 12 AND THE SOUTH LINE OF LOTS 45 THROGUGH 48, BOTH {NCLUSIVE, IN

SUBDI VESION OF BLOCK 11 (SAID SOUTH LINE ALSO BEING THE NORTH LINE OF WEST HASTINGS
STREET}-TO THE POINT OF BEGINNING; THENCE NORTH OC DEGREES 07 MINUTES 24 SECONDS
WEST, /A1 STANCE OF 264.30 FEET 7O THE SOUTH LINE OF WEST 13TH STREET:; THENCE SOUTH
89 DEGREFS 37 MIRUTES 58 SECOWNDS EAST, A DISTANCE OF 33.00 FEET ALONG SAID S0UTH
LtNE OF THZ WZST 137TH STREET; THENCE SOUTH OO DEGREES O7 WINUTES 24 SECONDS EAST, A
DISTANCE OF2%4:30 FEET TO THE SOUTH LINE OF 10T 16 (SAID SOUTH LINE ALSO BEING THE
NORTH LINE GF %57 HASTINGS STREET); THENCE NORTH 89 DEGREES 57 MiNUTES 06 SECONDS
WEST, A DISTANCC Uro33.00 FEET ALGNG SAID NCRTH LINE OF WEST HASTINGS STREET TO THE
POINT OF BEGINNING, ’a CODK COUNTY, ILLINDIS.

TRACT 7:

NON-EXCLUSI VE EASEMENT FOR 7HE BENEFIT OF TRACT 1 AS CREATED BY THAT CERTAIN
DECLARATI ON OF COVENANTS, COND/TiUNS, RESTRICTIONS AND RECIPROCAL EASIMENTS FOR
1340 SOUTH DAMEN AND 2011- 206 WEST HASTINGS DATED -, 20714 AND RECORDED -, 2014
FOR PEDESTRIAN EMERGENCY |NGRESS (AN EGRESS OVER THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF VACATED WEST 14TH STREEV (ACATED BY DOCUMENT NUMBER 7373347) N
CAMPBELL' S SUBDIVISION OF THE EAST 1/2 JF BLOCK 12 N THE SUBDIViSION OF SECTION 19
TOWNSHLP 30 NORTH, RANGE 14 EAST OF THE TH/RD PRINCIPAL MERID!AN, DESCRiBED AS
FOLLOWS:

BEGINNING AT THE |NTERSECTION OF THE SOUTH LINE/Q® THE VACATED WEST 14TH STREET AND
THE WEST LINE OF SOUTH DAMEN AVENUE: THENCE NORTH 59 DEGREES 56 MINUTES 09 SECONDS
WEST, A DISTANCE OF 80.15 FEET ALONG SAID SOUTH Li%ig DF WEST T4TH STREET; THENCE
NORTH 00 DEGREES 05 MINUTES $1 SECONDS WEST, A DISTANCc OF 49,55 FEET; THENCE SOUTH
80 DEGREES 56 MINUTES 41 SECONDS EAST. A DISTANCE OF 80 15 FEET TO SAID WEST LINE
OF SOUTH DAMEN AVENUE; THENCE SOUTH OO DEGREES 05 MINUTES £y JECONDS EAST, A

D STANCE OF 49,56 FEET 70 THE POINT OF BEGINNING, iN COOK COUN&Y, 1LLINOIS.
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