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DEFINITIONS

Words used in multiple sections of this document =-¢ 2sfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin; *s¢ usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument" means this document, which is dated 05/25/2014 .
together with all Riders to this document.

(B) "Borrower™ is PAUL M VEUGELER, a_married-man /
A REBECLA VEUGZLEL

VusBang e VT

Borrower is the mortgagor under this Security Instrument.
(C)"Lender™is U.S. Bank M.A,

Lender isa National Association
organized and existing under the laws of The United States Of America

2300334416 D_V6IL
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 05/28/2014

The Note statcs that Borrower owes Lender 8ixty-8ix Thousand Five Hundred Ten and
00/100ths Dollars
(U.S. $66,510.00 ) plus interest. Borrower has promised to pay this debt in regular Perjodic
Payments and to pay the debt in full not later than June 01, 2044

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loun™ rueans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under t: MNzte, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ »w.2 all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be 2724 by Borrower {check box as applicable]:

[ Adjustable Rate Rid:¢ % Condominium Rider Second Home Rider

[ Balloon Rider Planned Unit Development Rider [X] 1-4 Family Rider

L] vA Rider Y P.vrzekly Payment Rider Other(s) [specify)
Illinois Fixed Intereat
Rate Riderx

(H) "Applicable Law" means all contrsflisg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde:s ithst have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Asse smonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert;- by a condominium association, homeowners
association or similar orgenization.

(J) "Electronic Funds Transfer" meanz any transfer of $uy’;, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t4cash an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or 7s%orize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-Gt-sole transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfec. 7id asutomated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of danages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissicos a¢-to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defiwuh o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federatly related mortgage
loan" under RESPA.

2300334416 ' D VEIL
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT \) =
! Fonn 3014 1101

q-ﬂlu 1302 Page 2ot 18



1415747062 Page: 4 of 24

UNOFFICIAL COPY

() "Successor in Interest of Borrower" means any party that has teken title to the Property, whether or
not that party has assumed Borrower’ s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreernents under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook " [Name of Recording Jurisdiction):

SEE LEGAL CLSCRIPTION, EXHIBIT "A", ATTACHED HERETO ARD MADE A PART
THEREOF

Parcel ID Number: 11-32-301-020-1012 which currently has the address of
6748 N GREEMVIEW AVE APT G [Street)
Chicago [City]), Mirois 60626 (Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on' the vroperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is re‘errex) to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ull
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cbarges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

2300334416 D V6IL
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the “oon cutrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withrat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the Fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliec Svids. Lender may hold such unepplied funds until Borrower makes payment to bring
the Loan current. If Be:rov.or does not do so within a reasonable period of time, Lender shall either apply
such funds or return them tr. Porrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futws asanst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument 7« performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Fveieods. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sho): b applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oider tn which it became due. Any remaining amounts
shall be applied first to late charges, second to any otne: @nounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a defisquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may k¢ rpplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L<nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th ext:pt that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiies #2 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vo'entary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymeunts, insurance proceeds, or Miscellaneous Proceeds to (ovincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Ps;ents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P.ayny ats are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of <. uts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instiy-viit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if x» {¢c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2300334416 D_V6IL
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated uader Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovras, that are then required under this Section 3.

Leuderinay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2. tho time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under P:C2A, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiaizs o expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall te aeld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. (.e~.8:¢ shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall ~st charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende( to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai o1 fise Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Brirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, if th.cie is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize”l vy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancr “with RESPA, but in no more than 12
monthly payroents. If there is a deficiency of Funds held in escrow, as d fincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend:r %iie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly peyments.

Upon payment in full of all sums secured by this Security Instrument, Leade: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fins, and. impositions
attributable to the Property which can attain priority over this Security Instrument, leasehld payments or
ground rents on the Property, if any, and Community Associstion Dues, Fees, and Assessments; i azy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S«#ica 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen ar'css
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepisbie
to Lender, but only so long as Borrower is performing such agreement; (b) coatests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2300334416 D_VéIL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to’ disepprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Botcoviex to pay, in connection with this Loan, either: (s) a one-time charge for flood zone
determination, Ceraiication and tracking services; or (b) a one-time charge for flood zone determination
and certification scicos and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower,

If Borrower fails to maintsiu Zay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrwiver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity (u t\ie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: o. 'isser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any araounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secvrivy Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall i< gavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of .t policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morterze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riglit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender uli zéeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢thesvsise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand~ 4 mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier ud I ~~der. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lzac 4, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feauris and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the gk to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with

2300334416 D_V6IL
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower® under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot i»= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount’ wpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence within 60 4ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s pricipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writins, *vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beszond Borrower’s control.

7. Preservation, Maintexeue. and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Propuny. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i: regiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter.oruting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o, zestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ivoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prope. sy, only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs au segforation in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borotver's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecticns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyil'g wuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durir= the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower 5: with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or c.ateprents io Lender
(ot failed to provide Lender with material information) in connection with the Low. Material
representations include, but are not limited to, representations concerning Barrower's occuransy of the
Property as Borrower’ s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruerd, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeating in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty ot obligation to do so. It is agread that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If is Jecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borriver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees «o the merger in writing,

10. Mortgs e "nsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay "< nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ccvarage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required to make separately designated payments
toward the premiums for lviortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat ‘o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewzc of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende. IV substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to fay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage cesiad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that t'c Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings or. such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomvs available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘#a tequired to make separately designated
payments toward the premiums for Mortgage Insurance, Bono’ve' shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pon-~fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte's agi»ement between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided irs th2 Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the iN2) for certain losses it
myinmifBormwdoesnotrepaytheLomasagreed. Borrower is not a paicy to the Mortgage

urance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiiee te-ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (0 yvaties) to
these agreements, These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from N(ofgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2300334416 D V6IL
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may iaclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearued at the time of such cancellation or
termination.

11. Assignment of Miscellancons Proceeds: Forfeltwre, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feagible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lezater has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and risteration in a single disbursement or in a series of progress payments as the work is
completed. Uniess @: agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds i the restoration or repair is not economically feasible or Lender's security would
be lessened, ﬂneMisoelluewsProoeedsshallbeappliedtothemmssecuredby this Security Instrument,
whether or not then due, it the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fc¢ ir. Saction 2.

In the event of a total xig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secvred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destouc’ing, or loss in value of the Property in which the fair market
value of the Property immediately before tlie roviial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovar und Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused hy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amqun’ »f the sums secured immediately before the
partial taking, destruction, or loss in value divided by (%) the fair market value of the Property
immediately before the partial taking, destruction, or loss in veiue’ Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vahie of the Property in which the fair market
value of the Property immediately before the partial taking, desm:=:ion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desaruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozesde shall be applied to the sums
secured by thig Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepier io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seta? a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Prozasty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party* means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 4 -ction in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anySucceasorinIntemtofBorrow«ortoreﬁnseloextmdtimeforpaymmtorotherwisemodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs #4: Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security tust-ument only to mortgage, grant and convey the co-signer's interest in the Property the
terms of this Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aid ¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accor.no/Jations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provizions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud bep-fits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and lialili*y ader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecmen's of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ussigns of Lender.

14. Loan Charges. Lender may charye Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruercting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited ++_attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres; authovity in this Socurity Instrument to charge a specific
fee to Borrower shall not be construed as 8 prohibiti(n on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurén’ or by Applicable Law.

If the Loan is subject to a law which sets maximum ice7 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilzctd in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduc<d v the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected iro.m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this iciwd by reducing the principal
owed under the Note or by making a direct payment to Borrower. f a tziund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym:r: charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of 2.y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowr.: sight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secusitv Instrument
must be in writing. Any notice to Botrower in connection with this Security Instrument shy il be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres v Tsorzower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Zso:rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adcress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall prof gty
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the olural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aoticn.

17. Bor:awer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P.op rty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 7..te ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iueert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of v, Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a2 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reoairs immediate payment in full of all sums secured by this Security
Instrument. However, this optior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L=nszr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fro= the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘ero.d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demanc on Sorrower.

19. Borrower's Right to Reinstate After Axse':rution. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorarty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci®y for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security 'astrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cc venaats or agreements; (c) pays all
expenses incurred in eaforcing this Security Instrument, including, but nox lited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the juipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes svza action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruwnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thsx borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecta! by I onder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, 7rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunvotaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, tnis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peivy reto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law orovides a time period which must elapse before certain action can be taken, that time
period will be “irmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Qusz Zven to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant 1 $7<iion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Zec'ton 20.

21. Hazardoms Substancrs. As used in this Section 21: (a) *Hazardous Substances” are those
substances defined as toxic or hazsraous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keros.ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetiale containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws an laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proeriisn; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as define< i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutrib:te to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Cispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ‘0> 1r- the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thui is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due (> the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢( ‘e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy uf small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma: residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cotsimer products).

Borrower shatl promptly give Lender written notice of (a) any investigation, claim, (emad, lawsuit
or other action by any governmental or regulatary agency or private party involving the Properiy. zad any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (r). any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tixsrsof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleapup.

2300334416 D_V6IL
ILLINOIS - Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT

Q&(M 11302) Pege 1201 15 Form 3014 1/04



1415747062 Page: 14 of 24

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior ¢o acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further in‘orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclo.ur, If the default is not cured om or before the date specified in the notice, Lender at its
option may reyeic immediate payment in full of all sums secured by this Security Instrument
without furthe: J:o-aid and may foreclose this Security Instrument by judicial proceeding, Leoder
shall be entitled to <217l 7l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd 15, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymuat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall p=;-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apy fic'ble Law.

24. Waiver of Homestead. In accordance vith lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestea s exxmption laws.

25. Placement of Collateral Protection Inswrance. "rdess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeny wiiu Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's zoitateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pv'ciiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coomecion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiie Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrec.ront, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsyrmce. including interest
and any other charges Lender may impose in connection with the placement of tre fuzurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurazce msv be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

<Borrower

(Seal)

R‘BICCA \rfum.w -Borrower

— (Seal) (Seal)
-Brro ve -Borrower
(Seal) Z (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower

REEECCA VEUGELER signs solely for purpose of waiving marital rights
and/or homestead rights without perscnal cbligation for repaynent of sums
sscured by this Security Instrument.
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o,é
STATE OF ILLINOI 5 County ss: C;
I M4 64@( , 8 Notary Public in and for said county and

state do hereby(cexit PAUL M VEOGELER and REBECCA VEUGELER
Uuszone  ano oS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insu'umcnt:
appeared b-fore me this day in person, and acknowledged that hclsh@ signed and delivered the said
instrumcat o his/hen{fheipfree and voluntary act, for the uses and purposes therein set forth,

Given undz: my hand and official seal, this oz'?’ dsyof/l./ﬁ/ ch/Y
My Commission Expizes: )%; / é

Public
OFFICIAL SEAL $
; ANNA STARR 3
g NOTARY PUBLIC- STATE OF ILLNOIS ¢
| 3 MYCOMMSSIONEXPRES 00316 $
[.,.. AAAAPNSAAPPPPPPPIPPNPIPPP

Loan origination organization U,S8. Bank National Association
NMLSID 4027€1

Loan originator Michelle R Fisher

NMLS ID 488944
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 28th day of May, 2014 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of

the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note (the "Note") to
U.8. Bank N.A.

(The "Lender™) of the same date and covering the property described in this Security Instrument and located at:
6748 N GREENVIEW AVE APT G, Chicago, IL 60626

{Property Address)
The Security ins*sument is amended as follows:

The words “at the ate of 4.750%." are added at the end of the second sentence in the definition of
"Note” in the DEFINI Ci0M1S section.

By signing below, Borrowcs 2.capts and agrees to the terms and covenants contained in this Fixed Rate Rider.

z 4&%’ L5

gyl by

Date
(Seal)

Date

Ficed 2300334410 D_varait
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of May, 2014 .
and is inorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {ms "Borrower”) to secure Borrower's Note 10 U.S. Bank N.A.

(the
"Lender”} of the sare “ate and covering the Property described in the Security Instrument
and located at:

6748 N GELP.VIEW AVE APT G, Chicago, IL 60626
(Property Address]

The Property includes a unit in, tooethar with an undivided interest in the common elements
of, a condominium project known as.

GREENVE\'-PATT CONDOMINIUM

[Name of Ccndominium Project]

ithe "Condominium Project”). If the owners asscciation or other entity which acts for the
Condominium Project (the "Owners Association”j (10'ds title to property for the benefit or use
of its members or shareholders, the Property also insiurles Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cove.ants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perform alf of Brirzwer's obligations under
the Condominium Project's Constituent Documents. The "Constituent D:sments” are the: {i)
Declaration or any other document which creates the Condominium Prejoct: (i) by-laws; {iii)
code of reguiations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues end assessments imposed pursuant to the Constituent Documerics.

B. Propesty Insurance. So long as the Owners Association maintains, with » osnerally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Projac, which
is satisfactory to Lender and which provides insurance coverage in the amounts {irc’awling
deductible levels}, for the periods, and against loss by fire, hazards included within the t3tm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment 1o Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage . provided by the Owners Association policy.

Wiiav-Lander raquires as a condition of this waiver can change during the term of the
loan.

Borrowe:s'ill give Lender prompt notice of any lapse in required property insurance
coverage proviasd 'y the master or blanket policy.

In the event t a distribution of property insurance proceeds in lisu of restoration or
repair following a loss 10 _the Property, whether to the unit or to common elements, any
proceeds payable to Bairower are hereby assigned and shall be paid to Lender for application
to the sums secured by the S<cuwity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mrintains a public liability insurance policy acceptable in
form, amount, and extent of coverage t) | arder,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection vrith any condemnation or other taking of all
or any part of the Property, whether of the un7.or of the common elements, or for any
conveyance in lieu of condemnation, are hereby s:signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums verured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exceo’ arter notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Aroperty or consent to: (i) the
abandonment or termination of the Condominium Project, exeanrt for abandonment or
termination required by law in the case of substantial destruction by Vir2 or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any zmendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii} termination of professional management and assumption of self-mavagerant of the
Owners Association; or (iv) any action which would have the effect of rander ng tha public
liability insurance coverage maintained by the Owners Association unacceptable to Laner,

F. Remedles. If Borrower does not pay condominium dues and assessments whar due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph v-g'wl
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rnder L
?ﬂ (Seall M (Seal)

PAUL M VLOSSIER -Borrower -Borrower
{Seal) {Seal)

-Borrower -Borrower

(Sea) {Seal}

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

2300334416 D_V8
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of May, 2014 '
and is ¥icorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned {tk.5."Borrower”) to secure Borrower's Note to 1. 8. Bank N.A.

{the
"Lender"} of the same date and covering the Property described in the Security Instrument
and located at:

6748 M GRELNVZI™W AVE APT G, Chicago, IL 60626
IProperty Address)

14 FAMILY COVENANTS. In idrftion to the covenants and agreements made in the
Security Instrument, Borrower and Lendar ‘vither covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are S:ctuies are added to the Property description,
and shall also constitute the Property covered by e 3ecurity Instrument: building materials,
appliances and goods of every nature whatsoever nov: o: hereafter located in, on, or used, or
intended to be used in connection with the Property, incivuing, but not limited to, those for
the purposes of supplying or distributing heating, cooling, elueziicity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stove.. re’igerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneling and sitzcirsd floor coverings,
all of which, including replacements and additions thereto, shall be deer.«a to be and remain
a part of the Property covered by the Security Instrument. All of the foregeiiyg together with
the Property described in the Security Instrument (or the leasehold estate if % Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sacurity
Instrument as the "Property.”

B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres w or
make a change in the use of the Property or its zoning classification, unless Lendes- Fas
agreed in writing to the change. Borrower ghail comply with ali laws, ordinances, regulaticas
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permigsion.

D. "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.
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E BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lendar shall have the right to modify, extend or
terminate th: existing leases and to execute new leases, in Lender's sole discretion. As used
|in thig pk:ragraph G, the word “lease" shall mean "subiease” if the Security Instrument is on a
easehold,

G. ASSIGANZNT OF RENTS; APPOINTMENT OF RECBVER; LENDER IN POSSESSION.
Borrower absolutely rad unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of «ha Property, regardless of to whom the Rents of the Property are
payable. Borrower autho -zes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propert; shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the 7weins until: {i) Lender has given Borrower notice of default
pursuant to Section 22 of the Secwiity Instrument, and (ii} Lender has given notice to the
tenant(s) that the Rents are to be naid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment aiid /10t an assignment for additional sacurity only.

It Lender gives notice of default to Berruwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefi i Lender only, to be applied to the sums sacured
by the Security instrument; (i) Lender shall be aniitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Limcer's written demand to the tenant; (iv)
unless applicabie law provides otherwise, all Rents co’scted by Lender or Lender's agents
shall be applied first to the costs of taking contréi of) and managing the Property and
collecting the Rents, including, but not limited 10, attornav’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance COSt8, insuranc2-premiums, taxes, assessments
and other charges on the Property, and then to the sums securers by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed recaiver zhall 0e liable to account for
only those Rents actuaily received; and {vi} Lender shall be erciel to have a receiver
appointed to take possession of and manage the Property and collect ‘ne Rents and profits
derived from the Property without any showing as to the inadequacy i the Property as
sacurity.

If the Rents of the Property are not sufficient to cover the costs of taking co~*rol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by tiw Sesurity
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigr ment
of the Rents and has not performed, and will not perform, any act that would Prevent Lenier
from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shgll_ not be required to enter

Borrower. However, Lender, or Lender's agents or a judicially appointed teceiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

'_ (Seal) JaL (Seal)

PAUL M VELGY, -Borrower REBECCA vm:nm -Borrower
A {Seal) {Seal)

~eorrower -Borrower

(Seal)  _ (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TQ HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS AND IS _
DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY DESCRIBED IN
DEED DOC 7 0671335137, ID# 11-32-301-020-1012, BEING KNOWN AND DESIGNATED ASFOLLOWS:

PARCEL I:

UNIT 6748-G IN THE CRAMDVIEW-PRATT CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBELD P.c/.L ESTATE:

LOT 1 IN THE SUBDIVISION OF TEE.SAST 172 OF LOTS 1S AND 16 IN L.C. PAINE FREERS SUBDIVISION
THE WEST 1/2 OF THE SOUTHWES 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICI{ SURVEY IS ATTACHED AS EXHIBIT *B" TO THE DECLARATION
OF CONDOMINIUM, RECORDED AS DTOCUMENT 0531812083; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON F.LFMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF L2, A LIMITED. COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION OF AFORES:.!7, "ECORDED IN DOCUMENT 0531812083,

MORE COMMONLY KNOWN AS:
6748 N GREENVIEW AVE APT G CHICAGO IL 60626

BY FEE SIMPLE DEED FROM V.H. REMODELING, INC,, AN ILLINOIS CORPZR% [TON AS SET FORTH IN
DOC # 0601335137 DATED 12/22/2005 AND RECORDED 01/13/2006, COOK COUNTY RECORDS, STATE OF
ILLINOIS.

Title No.: 28295586



