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Mortgage

Definitions. Words used in mueluple secuons of this document are defined beiow and other words are
defined in Sections 2, 11, 13, 18, 2€ anc 2}, Certain rules regarding the usage of words used in this
document are also provided in Section 46,

(A) “Securinv Instrument " means this doceinent. which is dated May 28, 2014, wgether with all
Riders wo this document.

(B) "Borrewer” 15 Dipika 1 Patel. Borrower i: the mortgagor under this Security Instrument.

(C) "Lender” 1s IPMorgan Chase Bank. N AL Lewdér is a National Banking Association organized
and existing under the laws of tire United States. LendCr's address is 1111 Polaris Parkway. Columbus.
OH 43240 . Lender is the mortgagee under this Sccurity [nsirument.

(D) "Nore " means the promissory note signed by Borrower and dawed May 28, 2014, The Note states
that Borrower owes Lender forty eight thousand and 007100 Dallars 408, $48.000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Pavments.and to pay the debt in {ull not
later than June 1. 2029,

{E) “Propertnv " means the property that 1s described below under the heading * Transfer of Rights in
the Propern”

(F} "Loan " mcans the debt evidenced by the Note. plus interest. any prepaymencelia zes and Jate
charges due under the Note. and ali sums due under this Security Instrument, plus intorest.
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() “Riders “means all Riders 1 this Security Instrument that are executed by Borrower, The foliowmy
Riders are 1o be executed by Borrower [check box as applicable]:

= Adjostable Rate Rider — Condominium Rider = Second Home Rider
Balloon Rider = Planned Unit Development Rider = §-4 Family Rider
VA Rider T Biweekly Payment Rider Z  Others) Ispecify]

(H) “dpplicable Law ™ means all controliing applicable federal. state and local statuies. regulations,
ordinances and administrative rutes and orders (that have the effect of taw) as well as all applicable
final. non-appealable judicial opintons.

(1) “Cansnunite Association Dues, Fees, and Assessments " means all dues. fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
association oy similar organization.

(1) “Electrodics 2mds Transfer ™ means any transfer of funds, other than a transaction originated by
cheek. draft. or stmidar paper instrument. which ts mitiated through an electronic terminal. relephonic
Instrumeni. COMputer. O magnetic wpe so as to order. mstruct. or authorize & financial nstitution W
debit or credit an aceovit. Such term includes. but is not limited to. pomt-of-sale transfers, avtomated
teller machine transactions weasters inttiaied by telephone, wire transfers. and automated clearinghouse
transfers.

{K) “Escrow ftems ™ means thoseitems that are described in Section 3.

(L) “Miscelianeous Procecds ™ means anv compensation. settlement. award of damages, or proceeds
p.nd by anv third party (other than insurarce proceeds paid under the coverages described in Section

S} fors (1) dnmagn 1o, ur destruction of. the Prepeity: (i) condemnauon or other waking of ali or any
part of the Property: (i) convevance in lieu of condemnation: or {iv) misrepresentations of. or
omissions as to, the value and/or condition of the Property,

(M) “Morigage insirance ™ means insurance protectiiig’Londer against the nonpavment of. or default
on. the Loan.

{N) “Periodic Pavment " means the regularly scheduled umount dae for (1 principal and interest under
the Note. plus (1) any amounts under Section 3 of this Securitv Instrument.

(0) "RESFA " means the Real Estate Settlement Procedures Act (12 1052 Section 2601 et seq.) and
its implementing regulation. Regulation X (12 C.F.R. Part 1024). as thex/nicht be amended from
tme 1o e, or any additional or successor legislation or regulation that goveras the same subject
matter. As used 1n this Security Instrument. RESPA refers to all requirements and restrictions that
are imposed n regard to a "federally related morigage loan" even if the Loan do's not aualifv as a
“federaliv related mongage loan" under RESPA.

(P) “Successor in fnierest of Borrower  means any panty that has taken ttle to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instiument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavment
of the Loan. and all renewals. extensions and modifications of the Note: and (1) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns. the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook |Name
ol Recording Jurisdiction]: See Attached

Parcel 1D Number: 9292201290000, 9292200810000 which currently has the address of 1356
PROSPECT AVE [Swreet] DES PLAINES [City|. llimots 60018 {Zip Code] ("Property Address™:

TOGETHER WITH all the umprovements now or hereafter erected on the property, and al] easements.
appurtenances. and fixtures now or hereafier a part of the property. All replacements and addinions shall
also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument
as the "Properny”

BORROWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgags. erant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Propenty against
all claims and demiuds. subject 1o any encumbrances of record.

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform
covenants with timited vanations by junsdiction w constitute a uniform seeurity instrument covering
real property.

Uniform Covenants. Borrower 24d pender covenant and agree as follows:

1. Payment of Principal, Interest, =s:row ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principel o7_snd interest on, the debt evidenced by the Note and anv
prepavment charges and late charges due undey the Note. Borrower shall alse pay funds for Escrow ltems
pursuant to Section 3. Pavments due under the Neate snd this Securitv Instrument shall be made in U.S.
currency. However. if any check or other instrument »eceived by Lender as pavinent under the Note or
thts Security Instrument is returned to Lender unpaic._snder may require that any or all subsequent
payments due under the Note and this Security nstrumenibs made in one or more of the following forms.
as sclected by Lender: () cash: (b) money order: {¢) cenified check. bank check. treasurer’s check or
cushier's check, provided any such check is drawn upon an insteation whose deposits ure insured bva
federal agency. instrumentaiity. or entity: or (d) Electronic Funds Tiansfer,

Pavments are deemed recetved by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the netizrrovisions in Section 13.
Lender may return any payment or partial payment if the paviment or partia! pavinents are insufficient
to bring the Loan current. Lender may accept any payment or partial pavment incufficient 1o bring the
Loan current. without waiver of any righis hereunder or prejudice to its rights o refuse such payment or
partial payments in the future. but Lender is not obligated to apply such pavments avths fime such
payments are accepted. [f each Periodic Pavinent is applied as of its scheduled due date] tien Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bofrswer makes
pavment to bring the Loan current. H Borrower does not do so within a reasonable period of umé. Dender
shall either apply such funds or retum them to Borrower. 1t not apphed earlier, such funds will be applied
to the outstandimg principal balance under the Note immediatety prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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pavments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
pavments accepted and apphied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b principal due under the Note: (¢) amounts due under Section 3. Such paviments
shall be applied 10 cach Periodic Pavment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

} Lender receives a pavment from Borrower for a detinguent Periodic Paviment which includes a sufficient
amount oy any late charge due, the pavment may be applied 1o the delinquent pavment and the lake
charge. It rsore than one Perodic Payment 1s outstanding, Lender may apply any pavment received from
Borrower 1o the repayment of the Periodic Pavments if and to the extent that. each pavment can be paid
in full. To the exa that any excess exists after the pavment 1s appiied to the full pavment of one or
more Periodic Favipcats. such excess may be applied w any late charges due. Voluntary prepavmens
shatl be applied firscaodny prepayvment charges and then as described 1n the Note.

Any application of paviments: mmsurance proceeds. or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpaie the due date. or change the amount, of the Perlodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1 Lender on the day Periodic Pavments are due
under the Note. untif the Note is pai t in 1l a sum {the "Funds”) w provide for payment of amounts dug
for: {u) taxcs and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (b) leaschold pavments or ground rents on the Property. if any:
() premiums for any and all isurance requiced vy Lender under Section 3: and (d) Mortgage Insurance
premuums. if any. or any sums pavable by Borrovier i Lender in heu of the pavment of Mortgage
insurance premiums in accordance with the provistonsof Section 10, These ftems are called "Escrow
ltems.” At onginaton or at any tinle during the term ef e Loan. Lender may reguire that Community
Association Dues, Fees. and Assessments. if any. be escroyed by Borrower. and such dues. fees and
assessments shall be an Escrow hem. Borrower shall prompily fumnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fimas for Escrow ltems unless Lender
warves Borrower's obligation to pay the Funds for any or all Escrow/terds. Lender may waive Borrower's
obligation w pay to Lender Funds for any or all Escrow hems at any-tinie. Anv such waiver may only
be tn writing. in the event of such waiver. Borrower shall pay directly. whzp and where pavable, the
amounts due for any Escrow [tems for which pavment of Funds has been wiivad by Lender and. if Lender
requires, shall fumish to Lender receipts evidencing such payment within such tme period as Lender
may require. Borrower's obligation to make such pavments and o provide receipss shall for all purposes
be deemed 1o be a covenant and agreement contained in this Security Instrument, as the pirase "covenant
and agreement” is used in Section 9. If Borrower 1s obligated to pav Escrow ltems direciy pursuant 1o
a waiver. and Borrower fails 1o pay the amount due for an Eserow ltem. Lender may exeteize its rights
under Section Y and pay such amount and Borrower shall then be obligated under Section Y10 cInay 10
Lender any such amount. Lender may revoke the waiver as to any or all Escrow lems at any ome by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay 1o Lender all
Funds. and m such amounts. that are then required under this Section 3.
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Lender may. at anv time. collect and hold Funds m an amount 1a) sulficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise m accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality.
or emity (inciuding Lender. it Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shalt apply the Funds 1o pay the Escrow Irems no later than the ume specified
under RESPA. Lender shall not charge Borrower for holding and applyving the Funds. annually analyzing
the escrow account. or verifving the Escrow ftems. unless Lender pavs Borrower iterest on the Funds

and Applitable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or
Apphicable Lo requires interest to be paid on the Funds. Lender shall not be required w pay Borrower
anv interest of carmmgs on the Funds. Borrower and Lender can agree in writing, however. that inferest
shall be paid on the Funds. Lender shall give 1o Borrower. without charge. an annual accounung of the
Funds as required by bESPA.

I there is a surplus of Frnds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accardance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA. Lender shali noti’y. Borrower as requared by RESPA. and Borrower shaii pay to Lender
the amount necessary to make up'the shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there 15 a defictency of Funds held in escrow. as defined under RESPA. Lender shall nouty
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPAC bit in no more than {2 monthly pavments.

Upon pavment i full of all sums secured by tais Security Instrument. Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assesspients. charges. fines. and impositions attributable
1o the Property which can attain priority over this Secus?y tastrument. leasehold pavments or ground
rents on the Propenty. if any. and Community Association Daes, Fees. and Assessments. if any. To the
extent that these ttems are Escrow Items. Borrower shall pay thern i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {2) agrees in writing to the pavment of the obligation secared by-the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: +h) esnrests the fien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in fender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but onl vntii such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satistactory  Lewder subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Properiy 1s/svhject w a dien
which can attain priority over this Security Instrument. Lender may give Borrower a nened ideniifving
the lien. Withim 10 days of the date on which that notice 1s given. Borrower shall satisfy thedion or take
ong or more of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tx verification and/or reporting
service used by Lender i connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ercctcd on
the Property insured against foss by fire. hazards included within the term "extended cov erage.” and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requares insurance.
This insurance shall be maintaimed in the amounts (including deductible teveis) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
rigli to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan. either: (4} 2 one-time charge for flood zone
determination, cenification and tracking services: or (b} a one-time charge for {lood zone determination
and certification services and subsequent charges each time remappings or simifar changes oceur which
reasonablyvamight affect such determination or certification. Borrower shall also be responsible for the
pavment'ofany fees imposed by the Federal Emergency Management Agency in connection with the
review of any fraod zone determination resulting from an ohjection by Borrower.

It Borrower fuils o mainwain any of the coverages deseribed above. Lender may obtain insurance coverage.
at Lender's option a0d 3orrower’s expense. Lender s under no obligation o purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender. but might or migiit not protect
Borrower. Borrower's equiti-in the Property. or the contents of the Property. against any risk. hazard or
frability and might provide greetci or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance covarage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Anmyvampunts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security lnstrument. These amounts shall bear interest at the
Note rate from the date of disbursement and-shall be pavable. with such interest. upon notce from Lender
to Borrower requesting pavment.

All msurance policies required by Lender and rencwals of such policies shall be subject 10 Lender's night
1o disapprove such policies, shall include a standard mertvage ciause. and shall name Lender as mongagee
and:or as an additional loss payvee. Lender shall have theright to hold the policies and renewal certificates.
If Lender reguires, Borrower shall promptly give 1o Lu‘f‘ er-all receipts of paid premiums and renewal
notices. If Borrower obramns any form of insurance coverage! not otherwise required by Lender, for
damage t0. or destruction of, the Properny. such pohicy shall inclade a standard mongage clausc and shall
name Lender as mortgagee andior as an additional loss pavee.

In the event of foss. Borrower shall give prompt notice 1o the insuranc< zarner and Lender. Lender may
make proot of Toss if not made promptly by Borrower. Unless Lender ana Borrower otherwise agrec
writing. any insurance proceeds. whether or not the underlving msurance wi required by Lender, shall
be applied to restoration er repair of the Property. if the restoration or repair is ecdnomically feasible and
Lender's security 15 not lessened. During such repair and restoration period. Lender shiall have the right
10 hold such wsurance proceeds until Lender has had an opportunity 10 inspect such Pre perty (o ensure
the work has been completed 1o Lender's sansfaction, provided that such mspection sheil B¢ undertaken
promptiy. Lender may disburse proceeds for the repairs and restorafion n a single pavment o1 in a series
of progress pavments as the work 1s completed. Unless an agreement 1s made in writing or Applizable
Law requires snterest 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest o earnings on such proceeds. Fees for public adusters. or other third parties. retained by
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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I the restoration or repair 1s not economically feasible or Lender's secunity would be fessened, the
insurance proceeds shall be applied to the sums sceured by this Security Instrument. whether or not then
due. with the excess. if any. paid t Borrower. Such insurance proceeds shall be applied in the order
provided for m Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance ¢lamm
and reluted matiers. If Borrower does not respond within 30 dayvs to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender mav negotiate and settle the claim. The 30-dayv peried

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwisz, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not io exceed the amounts unpaid under the Note or this Security Instrument. and {(b) any other
of Borrowders rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all msurance policies covering the Property. insofar as such rights are applicabie 1o the coverage of the

Property, Lender may use the msurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Nete or this Securtty Instrument, whether or not then due.,

6. Occupancy. Borrorver shall occupy. establish. and use the Property as Borrower's principal residence
within 6l davs after theexzcution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one vear afier the date of occupaney. unless Lender otherwise
agrees 1 writing. which consentshall not be unreasonably withheld. or untess extenuating circumstances
extst which are bevond Borrower's eantrol.

7. Preservation, Maintenance and Mrotection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Propericellow the Propenty 10 deteriorate or commit waste on the
Preperty. Whether or not Borrower is residiins n the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or-decreasing in value due 1o its condition. Unless it 1s
determimed pursuant to Section 5 that repair or restoration 1s not economicaliyv feasible. Borrower shall
promptly repair the Property if damaged to avord turther deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with darqage te. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Propertvoniv.if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and résioration in a single pavment or in a series
of progress payments as the work is completed. If the insuraiice or pendemnation proceeds are not
sullicient to repair or restore the Propenty. Borrower is not relievec of Borrower's obligation for the
complenon of such repatr or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable
causc. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the tme of or prior to such an mterior inspection specifving such reaserable causce.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan anriisation process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrowér's knowledge
or consent gave materially false. musieading. or inaccurate information or statements to Leider! or failed
to provide Lender with material information) in connection with the Loan. Material representaiions
include. but are not imited to. representations concerning Borrower's occupancy of the Propenty as
Borrower's principal residence.

1605583218

SNDIE-Smate Famiiy-Fannee hMaelFredoss Mac UNIFORM INSTRUMENT Fonm 204
051473

age 7 of 10

Veollers Kanver Financal Services 207405284 1.1 2505020 130628y i

i
MRS ST VAT ]

,M_ﬁm P,
Lt 2




R

e AR e T e e

1415756030 Page: 9 of 20

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [{ (a) Borrower fails 10 perform the covenants and agreements contained in this Security
Instrument. {b) there is a legal proceeding that might significantly affect Lender's interest in the Propert
and‘or rights under this Security Instrament {such as a proceeding 1n bankruptey, probate. for condernanation
or forfeiture. for enforcement of a lien which may attain prionty over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasenable or appropriate 1o protect Lender's interest in the Property and rights under this
Security Instrument, including proteciing and:or assessing the value of the Property. and securing and/or
repatring the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured
by a lien which has prioritv over this Security Instrument: (b) appeuring in court: and (¢) payving reasonable
attorneys’ foes fo protect its inierest in the Property and/or nights under this Security Instrument. mcluding
1ts secured position n a bankruptey proceeding. Securing the Property includes. but is not limned to.
entering the Propenty to make repairs. change tocks. replace or board up doors and windows. drain water
from pipes. elimiirite building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Zender may take action under this Section 9. Lender does not have 1o do so and is
not under any duty or ebituation (o do so. It s agreed that Lender mcurs no liabilisy for not taking any
or ali actions avthorized/urder this Section 9.

Anv amounts disbursed by Leziagr under this Section Y shall become additional debt of Borrower secured
by this Security Instrument. Theseamounts shall bear interest at the Note rate from the date of dishursement
and shall be pavable. with such mtelesty upon notice from Lender to Borrower requesting pavment.

I this Securtty Instrument 18 on a leaseno’d. Borrower shall comply with all the previsions of the lease.
I Borrower acquires fee title to the Property, thz leasehold and the fee title shali not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premums reguired 10 maintam, th? Mortgage Insurance in effect. If. for anv reason.
the Mortgage Insurance coverage tequired by Lender o2ases to be available from the mortgage insurer
that previously provided such insurance and Borrower wes reguired 10 make separately designaied
payvments toward the premiums for Mortgage Insurance. Borroyver shall pav the premiums required to
obtain coverage substantially equivaient to the Mortgage Insuwance praviously in effect. at a cost
substannally equivalent to the cost 1o Borrower of the Mortgage Insuranse previously in effect. from an
alternate mortgage insurer selected by Lender. [f substantiallv equivaléns Mortgage Insurance coverage
15 not available. Borrower shall continue t pay to Lender the amount oftp¢ separately designated
pavinents that were due when the insurance coverage ceased to be in effect/t ender will accept. use and
retain these payments as a non-refundable toss reserve in lieu of Morigage Insurence. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid m fi11. and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve, Lender canao longer
require loss reserve payments if Mongage Insurance coverage (in the amount and for the period that
Lender requires) provided by an msurer selected by Lender again becomes available. is obrdmed. and
Lender requires separately designated payments toward the premiums for Mongage Insurance 0¥ Yender
required Mongage Insurance as a condition of making the Loan and Borrower was required 1o make
sepatately destenated pavments toward the premiuns for Morgage Insurance. Borrower shall pav the
premiums required (o maintain Mortgage Insurance w effect, or to provide a non-refundable loss reserve.
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until Lender's reguirement for Mortgage Insurance ends m accordance with any writien agreement between
Borrower and Lender providing for such termimation or unti termination is required by Applicable Law.
Nothing in this Secuon 1) affects Borrower's obligation to payv interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
ineur 1f Borrower does not repay the Loan as agreed. Borrower 13 not a party to the Mortgage Insurance.

Mortgage msurers evaluate their wta! nisk on all such insurance in force from tme to time. and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satis{actory to the mortgage msurer and the other party (or parties) o
these agreements. These agreements may require the mortzage insurer 1o make pavments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage tmsurance premums ).

As aresult of (hese agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. any
other entity. or auy adfiiiate of anv of the foregoing. may receive (directly or indirecthv amounts that
derive from tor migaihe characterized as) a portion of Borrower's payments for Mortgage Insurance.
exchange for sharing or modifying the mortgage msurer's risk. o reducing losses. If such agreement
provides that an affiliate o lender takes & shure of the insurer's risk in exchange for & share of the
prenmiums paid 1o the surer, fie arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wili not-affect the amounts that Berrower has asreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Moregzge Insurance, and they will net entitle Borrower to any
refund.

{B) Any such agreements will not affect the richts Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inciude the right to receive certain istlosures, te request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage (psurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prevauies that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. A’ Miscellaneous Proceeds are hercby
assigned to and shall be paid w Lender,

[ the Property 1s damaged. such Miscellaneous Proceeds shall be applied 16 sestoration or repair of the
Property.if the restoration or repatr is economically feasible and Lender's secd/ityvis not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miseeiiineous Proceeds until
Lender has had an opportunity 10 inspect such Property 10 ensure the work has been couipiated 1o Lender's
satisfaction. provided that such inspection shall be undertaken promptly, Lender mav.p2y#or the repairs
and restoration in & smgle disbursernent ot in a series of progress pavments as the work'1s coimplered.
Unless an agreement is made m wrinng or Applicable Law requires interest to be paid onsich
Miscellaneous Proceeds. Lender shail not be required to pay Borrewer any interest or eamningzs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feusible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

1508653244
LUINDIS-5impte Faraby-Fannie Mag/Fradte Mac UNIFORM INSTRUMENT Forr 3014 140
VRPE 0513

Woolters K ener Friantial Servoer 203405284 1 1 2528020130825y irtia %_‘2* Page 9of 1%
. .

SR AGAERD T2 A2




TR

1415756030 Page: 11 of 20

UNOFFICIAL COPY

Instrument. whether or not then due. with the excess. 1f any. paid to Borrower. Such Miscellaneous
Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in vaiue of the Property. the Misceliancous Proceeds
shall be applied to the sums securced by this Security Instrument. whether or not then due, with the excess.
if anv. paid 1o Borrower.

I the event of u partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the puartial taking. destruction. or loss in value 1 equal to or greater
than the amount of the sums secured by this Secunty Instrument immediately betore the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agree i writing. the sums secured
by this Seearity Instrument shall be reduced by the amount of the Miscellaneaus Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destruction/ordess m value divided by (b) the fuir market value of the Propertv immediately before the
partial wking. 4cstruction. or foss in value. Any balance shall be paid 1 Borrower.

111 the evern of a parual taking. destruction. or loss 1n vatue of the Property m which the fair market value
of the Property immediateiy before the partial taking. destruction. or loss m value 1s tess than the amount
of the sums secured immietisiely before the partial waking. destruction. or loss in value, unless Borrower
and Lender otherwise agree ipwriing. the Miscellaneous Proceeds shall be applied 10 the sums secured
by this Security Instrument wiicther or not the sums are then due.

It the Property 1s abandoned by Boirower, or if, after notice by Lender to Borrower that the Opposing
Party tas detined m the next sentence) Ofiers 1o make an award to settle a claim for damages. Borrower
farls to respond to Lender within 30 davs ziter the date the notice is given. Lender is authorized to collect
and appiv the Miscellaneous Proceeds either worestoration or repair of the Property or to the sums secured
by this Security Instrument. whether or not then duel"Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party againgtavhom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. waether civil or criminal. is begun that. m
Lender's judgment. could result in forfenure of the Property ar other material impairment of Lender's
mterest in the Property or nights under this Security Instrument. Borrower can cure such a default and.
il acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a raling that. in Lender's judgment. precludes forfeiturc of the Property or other material
smpairment of Lender's interest in the Property or rights under this Secumty instrument. The proceeds of
any award or claim for damages that are attributable w the impairment of Lender'sinterest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeity shall be applied
11 the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢1 tno time for
pavment or modification of amortization of the sums secured by this Security Instrument graried by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of
Borrower ot any Successors  Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in interest of Borrower or w refuse 1o extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of anv demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without limitation. Lender's acceptance of pavments from third persons.
entitics or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exerctse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and labihity shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer”): ta) 18
co-signing this Securitv Instrument onty to mortgage. grant and convey the co-signer's interest in the
Propertvaunder the terms of this Securitv Instrument: (bi is not personally obligated to pay the sums
secured b this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree (o
extend, modify: forbear or make any accommodations with regard 10 the terms of this Security Instrument
or the Note witdut the co-signer's consent,

Subject w the gm';;vi\mq of Szction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this >Eeurity Instrument in writing, and is approved by Lender. shall obtaimn all of
Borrower's nghts and bmi’;;is under this Security Instrument. Borrower shali not be released from
Borrower's obligauens and Hability under this Security Instrument unless Lender agrees to such reiease
i writing. The covenants and agrecments of this Sccurity Instrument shall bind {except as provided in
Section 20} and benefit the suceessorsand assigns of Lender.

14. Loan Charges. Lender may ciarge Borrower fees for services performed in connection with
Borrower's default. for the purpose of praiseting Lender's interest in the Property and rights under this
Security Instrument. including, but not mitcdo. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avthority i this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loas Charees. and that law is finallv interpreted so
that the interest or other loan charges collected or 1o be colleciad in connection with the Loan exceed the
permitted Hmits. then: (ap any suah loan charge shall be reduceL by the amount necessary to reduce the
charge 1o the permmtted fimit: and (b) any sums ziready collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender mav choose 1o make this reiund by reducing the principal
owed under the Note or by making a direct pavment 10 Borrower. [T a reivad reduces principal. the
reduction will be treated as & parttal prepavment without any prepavment<Chacge (whether or not o
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Borrovrer might have ansing
out of such overcharge.

13. Notices. All notices given by Borrower or Lender i connection with this Security dnsunment must
be in wriung. Any notice 1o Borrower in connection with this Security Instrument shall b deemed o
have been given to Borrower when mailed by first class mail or when actualiv delivered o Beirower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice w all Borrowers
anless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
anless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
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notifv Lender of Borrower's change of address. IT Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice addrass under this Security Instrument at any onc time. Any
notice o Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1 Borrower. Any notice m connection
with this Security Instrument shall not be deemed (o have been given to Lender until uctually received
by Lender. If any notice required by this Secunity Instrument s alse required under Applicable Law, the
Appheabic Law requirement will satisfv the corresponding requirement under this Security instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument siall be
governed by federal law and the law of the jurisdiction i which the Property 1s located. All rights and
obligations chntained i this Security Instrument are subject to any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties 1o agree by contract or
1t might be silenr bt such silence shall not be construed as a prohibition against agreement by contract.
In the event that<ny provision or clause of this Security Instrument or the Note confhiets with Applicable
Law. such conflict shell not aftect other provisions of this Security Instrument or the Note which can be
given effect without the eSnflicting provision,

As uved in this Securinlustrument: (a) words of the masculine gender shall mean and include
correspondimg neuter words ¢r wootds of the fenunine gender: {b) words 1n the singular shall mean and
nclude the piural and vice versat and-o) the word "may” @ives sole discretion without any obligation o
take any action.

17. Borrower's Copy. Borrower shail Oz wiven one copy of the Note and of this Security Instrument.
b3 m h

18. Transfer of the Property or a Benetcial Interest in Borrower. As used in this Section 18.
"Interest in the Property™ means any legal or benelicial interest in the Property. including. but not fimited
10. those beneficial interests transferred 0 a bond fordeed. contract for deed. installment sales contract
or escrow agreement, the mtent of which is the transferO#title by Borrower at a future date 1o a purchaser.

I all or any part of the Property or any Interest in the Propesy.is sold or wransferred (or if Borrower is
not u natural person and a beneficial mterest in Borrower is <olu or transferred) without Lender's prior
writien consent. Lender may require immediate payment in fult of #llsums secured by this Security
instrument. However. this option shall not be exercised by Lenderif such exercise is prohibited by
Applicable Law.

H'Lender exercises this option. Lender shall give Borrower notice of acceleratisn. The notice shall provide
a period of not less than 30 dayvs from the date the notice is given in accordatice with Section 15 within
which Borrower must pay alt sums secured by this Security Instrument. If Bortorver fails 1o pay these
sums prior 1o the expiration of this period. Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain Conditions.
Borrower shall have the nght to have enforcement of this Security Instrument discontinued atany time
prior to the earliest of: (a} five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument: (b} such other period as Applicable Law might specify for the termimation of Borrawer's
right 1o remstate; or (¢} entry of a judgment enforeing this Security Instrument. Those conditions are that
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Borrower: {ai pavs Lender all sums which then would be due under this Security Instrument and the
Note as il no acceleration had occurred: (b} cures anv default of any other covenants or agreements: (¢}
pavs all expenses incurred in enforcing this Secunty Instrument. including. but not hmited to. reasonable
attorneys’ fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender mav reasonably require to assure that Lender's interest in the Property and rights under this
Securily Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
cortinue unchanged unless as otherwise provided under Appheable Law. Lender may require that
Borrower pay such reinstatemen sums and expenses in one or more of the following forms, as selected
bv Lender: (a) cash: (by money order: (¢} certified check. bank check. treasurer's check or cashier's check.
provided e such check 1s drawn upon an institution whose deposits are insured by a federal agency.
instrumentalicy or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secarity
instrument snd-obligations secured hereby shall remain fully effective as if no acceleration had vccurred.
However, this wighito remstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale maghtr=sult 10 a change in the entity {(known as the "Loan Servicer™ that collects
Periodic Payments due under tie Note and this Securtty Instrument and performs other mortgage loan
servicing obligations under theNdne. this Securtty Instrument. and Applicable Law, There also might be
one or more changes of the Loan Sedvicer unrelated 1o a sale of the Note. If there s a ¢change of the Loan
Servicer. Borrower will be given wt.'"e'" notice of the change which will state the name and address of
the new Loan Servicer. the address to whiChpayments should be made and any other information RESPA
requires n connection with a notice of wasgier of servicing. If the Note 1s sold and thercafier the Loan
15 serviced by a Loan Servicer other than 1he pu’chaser of the Note. the mortgage loan servicing obligations
w0 Borrower will remam with the Loan Servicer or be transferred 10 a successor Loan Servicer and arc
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or oo iined o any judicial action {as either an
individual hngant or the member of a class) that anises from the other party's actions pursuani to this
Security Instrument or that alteges that the other party has brezched any provision of., or any duty owed
bty reason of. this Security Instrument. until such Borrower or Lender bas notified the other party (with
such notice given in comphiance with the requirements of Section 133a{ such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notict o 1ake corrective action. If
Apphicable Law provides a ume period which must clapse before certain actrdn can be taken, that time
period will be deemed o be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of ac celeration given to
Borrower pursuant 1o Section 18 shall be deemed 1o satisfy the notice and opportunity 1o 1ake corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances"” @ those
substances defined as woxic or hazardous substances. pollutants. or wastes by Environmental Faw and
the ioliowing substances: gasoline, kerosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehvde. and radioactive materials:
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
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that relate to health. satety or environmental protection: (¢) "Environmental Cleanup” includes any
response action. remedial action. or removal aciion. as defined in Environmental Law: and (d) an
"Environmental Condition" means a condinon that can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pernuit the presence. use. disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Propeny. Borrower shall not
do. nor allow anvone else to do. anyvthung aftfecting the Property (a) that is in violation o any Environmental
Law. {b) which creates an Environmental Condition. or (¢) which, due to the presence. use, ot release of
4 Hazardous Substance, creates a condition that adverselv affects the value of the Property. The preceding
two sentences shall not appiy 1o the presence. use. or storage on the Property of small quamities of
Hazardord Substances that are generally recogmized 10 be appropriate 10 normal residential uses and 1o
maintenance 4f the Propenty tincludmg. but not limited to. hazardous substances in consumer products).
Borrower shailpramptly aive Lender written notice of {a} any investgation. ¢laim. demand. lawsuit or
other action by-any covernmental or regulatory agency or private party involving the Property and any
Hazardous Substance o Lnvironmental Law of which Borrower has actual knowledye, (by any
Environmental Conditicd. ncludimg but not limited to. any spilling. leaking. discharge. release or threat
of retease of any Hazardous Substance. and (¢) any condition caused by the presence. use or release of
@ Hazardous Substance which'adr ersely affects the value of the Property. If Borrower learns. or 1s notified
by any governmental or regulatery arthority. or ary private party. that any removal or other remediation
of unv Hazardous Substance affecting the Propenty 1s necessary. Borrower shall promptly take all necessary
remedial actions i accordance with Exvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lenderfurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give niptice to Borrower prior to acceleration
following Borrower's breach of any covenant or-ugeeement in this Security Instrument (but
not prior to acecleration under Section 18 unless Apriicable Law provides otherwise). The
notice shall specifyv: (23 the defanlt: (b) the action reqrarsd to cure the default: (c) a date, not
less than 30 days frem the date the notice is given to Beriower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument. foreclosure by
judicial proceeding and sale of the Property. The notice shall fuitier inform Borrower of the
right to reinstate after acceicration and the right to assert in the forsciosure proceeding the
non-existence of a default er any other defense of Borrower to acccleration and foreclosure.
H the default is not cured en or before the date specified in the notice, Lender at its option
may requirc immediate pavment in full of all sums secured by this Security Instriment without
further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including. but not limited to, reasonable attorneys' fees and costs of titie. evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Secunity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument. but only if the fee 1s paid to a third party for services rendered and
the charging of the fee 1s permitted under Appheable Law.

24, Waiver of Homestead. in accordance with [Hinois faw, the Borrower hereby releases and waives
al! rights under and by virtue of the [lhinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests m Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchases mav not pav any claim that Borrower
makes or any claim that is made aguinst Borrower in connection with the collateral. Borrower may later
cancel anvansurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has ohtained nsurance as reqmred hv Borrower's and Lender’s agreement. 1f Lender purchases msurance
for the collaeral, Borrower will be responsible for the costs of that insurance. including interest and any
other charges Lipder may impose i connection with the placement of the insurance. until the effective
date of the cancellaron or expiration of the msurance. The costs of the insurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance mayv be more than the cost
of msurance Borrower miar be able 1o obtain on its own,

BY SIGNING BELOW, Borroser accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider excedied by Borrower and recorded with it

Borrower

Aipiien 1) Pl -8y
Dipika J Patel Date
Seal
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Acknowledgment
State of Hinois

County of Cook

This mstrument was acknowledged before me on lpaﬂﬁ.g k. A 0] bj by
Dipika J. Palef

st Public A Am”\g? ;”J?jrl?gwedi
My commission expires: ¢M-J AN NG

: ey 1 | Notary Pusic. Str of inois
{Seal) % My Commission Expires 8- 29-2014

Pran et P P IS e

Lean Origination Organization: IPMorgan Chase Bank, M/A
NMLS 1D: 399798

Loan Originater: Britton M Iverson

NMLS 1D: 428064
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 28th day of May. 2014, and 13 incorporated
into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust. or Security Deed (the
“Securite Instrumen: 7y of the same date, given by the undersigned (the "Borrower "y w secure Borrower’s
Note to JPMorgan Chase Bank. N A, (the “Lender 7Y of the same date and covering the Property described
in the Security Instirument and located at:

1336 PROSPECT AVE, DES PLAINES. 1L 60018
[Property Address]

The Property inzpedes. but is not himited to. a parcel of land improved with a dweliing. together with
other such parcdisasrdoertain common arcas and facilities. as deseribed in Pine Park (the “Declaration ™).
The Property 1s a pan ofa planned unit development known as

Pine Park
‘Name of Planned Linit Development)

{ “the PUD ™). The Property alse ncbdes Borrower's interest in the homeowners association or equivalent
enlity ownng or managing the conunon areas and facihties of the PUD (the “Owners Associarion”y and
the uses. benefits and proceeds of Bormower's interest.

PUD Covenant. in addition 1o the covenais mnd agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as foliows

A. PUD Obiligations. Borrower shali pgrform all o Borrower's obligations under the PUD's Constituent
Documents. The “Constituenr Documents * are the (1ypectaranon: (11) articles of incorporation. trust
instrument ot any equivalent document which creates the Gwners Association: and (1it) anv by-laws or
other tules or re"uiam)n\ of the Owaers Association. Borrower shall promptly pay. when due, ail dues
and assessments imposed pursaant 1o the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
nsurance carrier. a “Muaster " or “"Blanket” policy tnsuring the Property which is satmfas:lor\ to Lender
and which prov ;du Insurance coverage in the amounts ilmludmﬂ deductible 1zveis). for the permds and
against loss by fire. hazards included within the term “Extended Cover age . and any other hazards.
Includmg. but not limited to. earthquakes and floods. for which Lender requires insovance, then: (i) Lender
waives (he provision m Section 3 for the Periodic Payvment 1o Lender of the yearly primtiim installments
for property insurance on the Property: and (ii) ) Borrower's obligation under Section 3 w=naliiain properly
msurance coverage on the Property is deemed satisfied to the extent that the required coveragsis provided
by the Owners Association pohicy,

What Lender requires as a condition of thix walver can change during the term of the loan.
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Borrower shall give Lender prompt notice of anv [apse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repar followmg a
loss 1o the Property. or 1o common arcas and facilities of the PUD. any proceeds pavable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Securiny Instrument, whether or not then due. with the excess. 1f any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage o Lender.

D. Condomnation. The proceeds of any award or claim for damages. direct or consequential, payable
1o Borrower ireconnection with any condemnation or other taking of all or any part of the Property or
the common ¢ress and facilities of the PUD. or for any convevance in lieu of condemnation. are hereby
assigned and sbail Fe paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securitv Instruriesd s provided in Secuon 11,

E. Lender's Prior Cousant. Borrower shall not. except afier notiee to Lender and with Lender's prior

written consent, either paration or subdivide the Property or consent to: (1) the abandonment or termination
afthe PUD. except for abandenrieat or termination reguired by law in the case of substantial destruction
by fire or other casualty or in the Case ofa taking by condemnation or eminent domain: (11) any amendment
1o any provision of the “Constititent Documents ™ if the provision is for the express benefit of Lender:
(iii} termination of professional managemnt and assumption of self-munagement of the Owners
Association: or {iv) any action which wortd lipve the effect of rendening the public ligbility insurance
coverage maintained by the Owners Associzusn unacceptable 1w Lender.

F. Remedies. I{ Borrower does not pay PUD dues and assessments when due. then Lender may pay
them. Anv amounts disbursed by Lender under this piracraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower anid “ender agree to other terms of pavment. these
amounts shall bear interest fram the date of disbursementat *as Note rate and shall be pavable. with
ingerest. upon notice from Lender to Borrower requesting pagdent.

BY SIGRNING BELOW. Borrower accepts and agrees to the terms ard covenants contained m this PUD
Rider.

Borrower

apikc 3 Polel 5-28-0Y

Dipika J Patel Date
Seul

180553240
MULTETATC Put RIDER - Sarge Family - Fannee MawTreddie Mac UNIFORK INSTRUBENT Form 3182 111
VMPE
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ISSUED BY

LAW OFFICE OF ARI J. ROSENTHAL, P.C.
40 Shuman Bivd, Suite 101, Naperville, I. 60563
Phone: (630)730-6577 - Fax: (630)596-5081
AS ISSUING AGENT FOR
FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 2014020134

EXHIBIT A
PROPERTY DESCRIPTION

The land referred o in this Commitment is described as follows:

Parcel 1: The Weit 18.0 feet of the East 100.25 feet of Block 3 (both as measured on the South and North lines
thereof); in Superior Homes in Des Plaines, being a subdivision of part of the Northeast 1/4 of Section 29,
Township 41 North, Fange 12, East of the Third Principal Meridian, in Cock County, iliinois.

Parcel 2. Parking Lot 66 i’ Bizck M, (parking lot including the easement area adjoining indicated by cross
hatching on the plat of subdivition and bounded by the nearest of the farger dashed or broken lines) in Superior
Hornes in Des Plaines, a subdivisirn as aforesaid.

Parcel 3: Easements for the benefit of Paicels 1 and 2 as set forth in Declaration dated April 24, 1959 recorded
April 28,1959 as document number 17521591 made by Chicago Title and Trust Company, as Trustee under Trust
Agreement dated July 7, 1958 and known &is 7 rust Number 440300 and as created by deed recorded as
document 22362810 for ingress and egress.

PIN: 09-29-220-081 and 09-29-220-129

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
1356 Prospect Avenue

Des Plaines, IL 60018

ALTA Commitment

Exhibit A (2014020134.PFD/2014020134/19)
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