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Mortgage

TIBITIGT 25V AT

Definitions. Words used in multi)le sections of this ddcument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20'ard 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1€.

(A) “Security Instrument” means this doc iment, whlch is dated May 29, 2014, together with all
Riders to this document. :

(B) “Borrower " is Dale D. Falk and Rita A. Falk, hm}‘and and wife. Borrower is the mortgagor under
this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is #/National Banking Association organized
and existing under the laws of the United States, Lender's.24dress is 1111 Polaris Parkway, Floor 4,
Columbus, OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and daterd May 29, 2014. The Note states
that Borrower owes Lender one hundred ninety five thousand and 00/105 Dallars (U.S. $195,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic P 1yrients and to pay the
debt in full not later than July 1, 2029.

(E) "Property” means the property that is descrlbed below under the heading "Tlansfzr of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, pius interest, any prepayment charge: and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

[/

1378187779

ILLINOIS-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT H Farm 3014 1”1
VMP® : 0513
Waltars Kluwer Finandiaf Services 2(}1405254.1,1.2529-&0130323‘4’ initials; Page 1af 18

TR

Hﬁ

P AP



- 1415757326 Page: 3 of 17

UNOFFICIAL COPY

|
(G) “Riders” means all Riders to this Security !nstrum{jant that are executed by Borrower. The following
Ridets are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominim;n Rider O Second Home Rider
O Balloon Rider O Planned Unif Development Rider {1 1-4 Family Rider
O VA Rider 0O Biweekly Pafyment Rider 0 Other(s) [specify]

H

(H) “dpplicable Law”’ means all controlling applicall le federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, ron-appealable judicial opinions. .

- Cumwunny Association Dues, Fees, and Assesiems means all dues, fees, assessments and

other charzes that are imposed on Borrower or the Property by a condominium association, homeowners
association o4 similar organization.

(J) “Electronic Furds Transfer” means any transfcr f funds, other than a transaction originated by
check, draft, or siinilur paper instrument, which is inifiated through an electronic terminal, telephonic
instrument, computer, &r magnetic tape so as to ordei, instruct, or authorize a financial institution to
debit or credit an account/ such term includes, but is not limited to, point-of-sale transfers, automated
telfer machine transactions, transfers initiated by telephoue, wire transfers, and automated clearinghouse
transfers.

1

(K) “Escrow Items” means those ilers that are desctibed in Section 3.

(L) “Miscellaneous Proceeds” means ainy compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proeseds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (ili) conveyance in lieu of o .nr‘mnatlon or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the P1 Ov,rfv

(M) “Mortgage Insurance " means insurance protectmg Leuder against the nonpayment of, or default
on, the Loan. :

(N) “Periodic Payment " means the regularly schedul 'd amount ue for(i) principat and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Insirimient.

{O) “RESPA” means the Real Estate Settlement Procfadures Act (12 U.5.C<Saction 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R; Part 1024), as they night be amended from
time to time, or any additional or successor legislatign or regulation that goveras the same subject
matter. As used in this Security Instrument, RESPA tefers to all requirements anc rest ictions that
are imposed in regard to a "federally related mortga%e loan" even if the Loan does notgralify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any ﬁarty that has taken title to the Property, whather
or not that party has assumed Borrower's obligations!under the Note and/or this Security Insttument.

Transfer of Rights in the Property. This Security Iimtrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modiﬁcati:(ms of the Note; and (ii) the performance of

i 1378187779
ILLINCIS-Single Family-Fannie Mae/Frecdia Mac UNSFORM INSTRUMENT Form 3014 1401
VMP® : 0813
Wolters Kluwer Financial Services 201405284 .1.1.2629-J201 39328?‘ Initial Page 2 of 18

(T |||HH|I|\||||\|N|I“IH |




1415757326 Page: 4 of 17

UNOFFICIAL COPY

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 08-09-411-019-0000 which currently has the address of 10 W NOYES ST [Street]
ARLINGTON HEIGHTS [City], Illinois 60005 [Zip Coge] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of thé property. All replacements and additions shall
also be covared by this Security Instrument. All of the foregomg is referred to in this Security Instrument
as the "Freperty.” g

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, 4rant and convey the Property and that the Property is unencumbered, except for
encumbrances of rico:d. Borrower warrants and will defend generally the title to the Property against
all claims and demanss, subject to any encumbrances of’record

THIS SECURITY INSTRUMENT combines uniform céwenants for national use and non-uniform
covenants with limited variatiors by jurisdiction to oonsptute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Jender covenant hnd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ol and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nute. [Borrower shali also pay funds for Escrow [tems
pursuant to Section 3, Payments due under the Nute and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument rezeived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security lnstrument be ru2de in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} cemf ea ¢lezk, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institutici vihose deposits are insured by a
federal agency, instrumentality, or entity; or (d) E]ectroqlc Funds Tianster,

Payments are deemed received by Lender when received at the location ¢asipnated in the Note or at such
other location as may be designated by Lender in accordance with the noticeravisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paynients are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refule sv>h payment or
partial payments in the future, but Lender is not obhgat d to apply such payments at the ¢ such
payments are accepted. [f each Periodic Payment is appTled as of its scheduled due date, thed Zender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowerinakes
payment {o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be applied
to the outstanding principal balance under the Note 1mnied1ate!y prior to foreclosure, No offset or claim
which Borrower might have now or in the future agamsr Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other.amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

;
If Lender receives a payment from Borrower fora delinquint Periodic Payment which includes a sufficient
amount 1o ray any late charge due, the payment may be applied to the delinquent payment and the late
charge. If riore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the r2payment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the ctentthat any excess exists after the payment is applied to the full payment of one or
more Periedic Paymen’s, such excess may be applied toiany late charges due. Voluntary prepayments
shall be applied first to.uny prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpeie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bcmoveer shall pay to Lender on the day Periodic Payments are due
under the Note, unti the Note is paia iv'ru'l, a sum (the "Funds“) to provide for payment of amounts due
for: (a) taxes and assessments and other it2ms which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) iecschold payments or ground rents on the Propetty, if any;
(c) premlums for any and all insurance required b:*Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payabile by Borroveer to L{ender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of th< T.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esciowed %y Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompty ‘uraish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the tunds o1 Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or alt Escrow items L.ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [ters at any tize. Any such waiver may only
be in writing. In the event of such waiver, Borrower shas pay directly, wiieni amd where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived, by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such titne perlod as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall tor all purposes
be deemed to be a covenant and agreement contained in thIS Security Instrument, as the phiczoe "covenant
and agreement" is used in Section 9. If Borrower is obhgated to pay Escrow Items dlrecuv pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ite rights
under Section 9 and pay such amount and Borrower shaﬂ then be obligated under Section 9 to tepry to
Lender any such amount. Lender may revoke the waiverias to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

AV
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) ndt to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amountiof Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itéms or otherwise in accordance with Applicable
Law. 5

The Funds shall be held in an institution whose deposits 4re insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escraw account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable [aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or sarbings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on tnhZ Funds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds as required by KESPA. :

[f there is a surplus of Frids held in escrow, as defined uhder RESPA, Lender shall account to Borrower
for the excess funds in accordanie with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notiiy Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up th shcrtage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency ot F1:ids held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and boriower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, ourin no moﬁ% than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. z

4. Charges; Liens. Borrower shall pay all taxes, assessmeants, charges, fines, and impositions attributable
to the Property which can attain priority over this Securify Irnst-ument, leasehold payments or ground
rents on the Property, if any, and Community Asscciatiop Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall|pay them = ise manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over diis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) corests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedipgs are pending, but only-until such proceedings
are concluded; or (¢) secures from the holder of the lien an;agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender deten’nines!that any part of the Property 1s subiet to a lien
which can attain priority over this Security Instrument, Liender may give Borrower a notice dentifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Jdepor take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
[\
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against oss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance'shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) b one-time charge for flood zone determination
and certifization services and subsequent charges each tine remappings or similar changes occur which
reasonzbiy raight affect such determination or certificatipn. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency! Management Agency in connection with the
review of an flond zone determination resulting from a%l objection by Borrower.

If Borrower fails i«naintain any of the coverages describdd above, Lender may obtain insurance coverage,
at Lender's option atid S¢-rower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in-the Property, or the conténts of the Property, against any risk, hazard or
liability and might provide greatsr st lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coveraze so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the
Note rate from the date of disbursement and s)i2li be payable, with such interest, upon notice from Lender
to Borrower requesting payment. ¢

All insurance policies required by Lender and renzwais of such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standard mort age clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the (12"t to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender 2'] receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, nc: otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Cac.ier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Sor.ower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reqrired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecenomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had anl opportunity to inspect such Fropetyto ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall ke undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o1 in a.series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceedik and shall be the sole oblmf Borrower.
}
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9. Protection of Lender’s interest in the Property and Rights Under this Security
Instrument, L1 (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is & legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lendpr s interest in the Property and rights under this
Security Instrument, including protecting and/or assessu}g the value of the Property, and securing andor
repairing the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys'fe2s to protect its interest in the Property and/or rights under this Security Instrument, including
its secured. position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enter:ng the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliziinata building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Uender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obtization to do so. [t is agreed that Lender incurs no lability for not taking any
or all actions authorized. Zider this Section 9,

Any amounts disbursed by Lenger under this Section ¢ sha]l become additionat debt of Borrowet secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such intcrest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseno’d, Borrower shall comply with all the provisions of the lease.
Tf Borrower acquires fee title to the Property, £e leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mvr*éa e Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain e‘ sortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender cguses 1o be available from the mortgage insurer
that previously provided such insurance and Borrower was iequred to make separatcly designated
payments toward the premiums for Mortgage lnsuranceL Borro vr shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalert Mertgage Insurance coverage
is not available, Borrower shali continue to pay to Lender the amount of the séparately designated
payments that were due when the insurance coverage cdased to be in effect. Lendas will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurar.ce. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu'l, and Lender shall
not be required to pay Borrower any interest or eammg$ on such loss reserve. Lender canno-Jonger
require loss reserve payments if Mortgage Insurance coverage (m the amount and for the period that
Lender requlrcs) provided by an insurer selected by Lender again becomes available, is obta.ned; and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. I Lénder
required Mortgage Insurance as a condition of makmg ﬁhe Loan and Borrower was required to make
separately designated payments toward the premmms for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in ci%fect ot to provide a non- rew loss reserve,

i
= yd
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until Lender's requirement for Mortgage Insurance ends inéaccordance with any written agreement between

Borrower and Lender providing for such termination or until termination is required by Applicable Law.

Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
|

Mortgage Insurance reimburses Lender (or any entity thitt purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Botrowet is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insyrance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortéage insurer and the other party (or parties) to
these agreaments. These agreements may require the mortgage insurer to make payments using any
source ~1 funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Jrisurance premiums}. g

As aresult of' thsse agreements, Lender, any purchaser oEf the Note, another insurer, any reinsurer, any
other entity, ot ainy «iiiliate of any of the foregoing, may, receive (directly or indirectly) amounts that
derive from (or migit Ue characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing o< modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prenmtiums paid to the insurer, the Zirangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amou its that Borrower has agreed to pay for
Mortgage Insurance, or any othei forms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morig2zc Insurance} and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the righ's borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners I‘:-r:-:ilion Act of 1998 or any other law. These
rights may include the right to receive certain dis rrosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Jusuiance terminated antomatically, and/or
to receive a refund of any Mortgage Insurance premiurs that were unearned at the time of
such cancellation or termination. '

11. Assignment of Misceillaneous Proceeds; Forieiture. Al Miseellaneous Proceeds are hereby
assigned to and shall be paid to Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be applied to r-storation or repair of the
Property, if the restoration or repair is economically feasible and Lender's security iznot lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceit-neous Proceeds until
Lender has had an opportunity to inspect such Property toensure the work has been coriplei2d to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work isCemnnleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall niot be required topay Botrower any intetest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

av”
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Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Se:tion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not then due, with the excess,
if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, deStructlon or loss in value is equal to or greater
than the amount of the sums secured by this Security Initrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amoqtnt of the Miscellaneous Proceeds multiplied by
the followirg fraction: (a) the total amount of the sums secured immediately before the partia] taking,
destruction, Or 1oss in value divided by (b) the fair market value of the Property immediately before the
partial taking, 4zst.uction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariizl teking, destruction, or loss in value of the Property in which the fair market value
of the Property immediate.y before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imuiediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in vriiing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether ot the sums are then due.

If the Property is abandoned by Botrrswe:, or if, after noﬁce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) oii%is to make anaward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days aS¢rihe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either tc restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then ue. "Opposing Party” means the third party that owes
Borrower Miscetlaneous Proceeds or the party against vihom Borrower has a right of action in regard to
Miscellaneous Proceeds. !

l
Borrower shall be in default if any action or proceeding,i whatker civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the PropErty or othier material impairment of Lender's
interest in the Property or rights under this Security Instfument Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Sednon 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, pre¢ludes forfeiture of *he Property or other material
impairment of Lender's interest in the Property or rights ymder this Security insarument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoiration or repair of the Proper'y skall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Le der Not a Waiver. Extension of tae vime for
payment or modification of amortization of the sums se¢ured by this Security Instrument granted Ly

Lender to Borrower or any Successor in Interest of Bormpwer shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refusetto extend time for paymew modify

|
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amortization of the sums secured by this Security Instrufent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and ligbility shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by *iis Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, mod’1y, forbear or make any accommodations wifth regard to the terms of this Security Instrument

or the Note wittiou: the co-signer’'s consent. |

Subject to the provisioss of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secarity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and beiefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and l'ability under this Security [nstrument unless Lender agtees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chares Rorrower fees for services performed in connection with
Borrower's default, for the purpose of protectiing Lender's interest in the Property and rights under this
Security Instrument, including, but not limitec to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiizn jm the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum ioafi cheipzs, and that law is finally interpreted so
that the interest or other loan charges collected or to be dollec:ec. in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bel reduced by, amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coflected from Borrawer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this tefurd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refurd rduces principal, the
reduction will be treated as a partial prepayment without any prepayment cha ge «whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower riugit have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instramant must
be in writing. Any notice to Borrower in connection with this Security [nstrument shall be deemcd to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice addr#ss by notice to Lender. Borrower shall promptly
!
L\
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also requited under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations zentained in this Security Instrument are subject to any requirements and limitations of
Applicable Law Applicable Law might explicitly or imdglicitly allow the parties to agree by contract or
it might be siler:(, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall 7ot affect other provisions of this Security Instrument or the Note which can be
given effect without the corndlicting provision, ;

As used in this Security Instiument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words.of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; aid (c) the word "may! gives sole discretion without any obligation to
take any action. f

17. Borrower's Copy. Borrower shall be ziven one c&py of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficie!interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond fo: d.ed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer ¢ftil= by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the PiOpem i sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowdr is sola or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of (Il sums secured by this Security
Instrument. However, this option shall not be exercisedr!by Lender if' spch-exercise is prohibited by
Applicable Law. i

I
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pertod of not less than 30 days from the date the noticﬁ is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower Jails to pay these
sums prior to the expiration of this period, Lender may jnvoke any remedies permitted.ky <iis Security
Instrument without further notice or demand on Borrower.

[

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditons,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. ThoWns are that

|
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Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Se}curity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay thq; sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided underiApplicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in pne or more of the following forms, as selected
by Lender.{a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided amy such check is drawn upon an institution wilose deposits are insured by a federal agency,
instrument:iitv-or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and okligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this«ioki o reinstate shall not apply in the case of acceleration under Section [8.

20. Sale of Note; Chiainge of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might ressit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under e 1ote and this Security Instrument and performs other mortgage loan
servicing obligations under the Nots;, tiis Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written.zitice of the change which will state the name and address of
the new Loan Servicer, the address to which zayments shi;ould be made and any other information RESPA
requires in connection with a notice of transter of serviding. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchuser bf the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer o1 s winsferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise pirivided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or He joine? to any judicial action {as either an
individual litigant or the member of a class) that arises from {ne other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached sy provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lencsr has notified the other party (with
such notice given in compliance with the requirements of Section 15) of s.¢h alleged breach and afforded
the other party hereto a reasonable period after the givirlg of such notice 0 ak% corrective action. If
Applicable Law provides a time period which must elapse before certain acticn can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of accelriation given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity.to.{2le corrective

action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammiable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws bf the jurisdiction where the Property is located

(A
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that relate to health, safety or environmental protection; () "Environmentai Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envitonmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dléposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or stdrage on the Property of small quantities of
Hazardous Substances that are generally recognized to bc appropriate to normal residential uses and to
maintenance oi'the Property (including, but not limited tp, hazardous substances in consumer products).

Borrower shal! promntly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by an: tovemmental or regulatory agency or private party involving the Property and any
Hazardous Substance o Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditior - including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Sutstance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valueiof the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any pnvate party, that any removal or other remediation
of any Hazardous Substance affecting thz Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lenuer 1 1rliher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall giv: pbtice to Borrower prior to acceleration
followmg Borrower's breach of any covenant or sgriement in this Security Instrument (but
not prior to acceleration under Section 18 unless Appl' :»hle Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requiceu ¥o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrowzs, by which the default must
be cured; and (d) that failure to cure the default on or befoire the date specified in the notice
may result in acceleration of the sums secured byithls Security  f:sirument, foreclosure by
judicial proceeding and sale of the Property. The nohce shall furie! irdiorm Borrower of the
right to reinstate after acceleration and the right to assert in the foreriosare proceeding the
non-existence of a default or any other defense of Borrower to acceleratior. and foreclosure.
If the default is not cured on or before the date specified in the notice, Lenrer at its option
may require immediate payment in full of all sums secured by this Security Instrgent without
further demand and may foreclose this Security lhstrument by judicial proceedivy. Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evid:nce.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatioh costs. Lender may charge Borrower a fee for

L
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releasing this Security Instrument, but only if the fee is pjaid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [I}inoiis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ekemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancelany ‘nsurance purchased by Lender, but only afted providing Lender with evidence that Borrower
has obtainsd imsurance as required by Borrower's and Lemder‘s agreement, If Lender purchases insurance
for the collai=r=i-Borrower will be responsible for the costs of that insurance, including interest and any
other charges L=ryer may impose in connection with the placement of the insurance, until the effective
date of the cancellatior ar expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstandiag balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower.may be able to obtain on its owni

BY SIGNING BELOW, Borrowe! accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executzd by Borrower and recorded with it.

Borrower
%,‘ L / » //
ALE DFALK " Date

RITA %K/(T;ZM ﬁ/ﬂﬁ

; Seal

avi
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Acknowledgment
State of Illinois
County of Cook

This instruttent was acknowledged before me on __f_ Q»ﬁtA_‘_‘_@[ by

Dale D, Falk and Rita A. Falk, husband and W1fe

“OFF ICIAL SEAL"
JESSICA JENSKY
% Notary Public, State of linois ¢
3 My Commlssmn Explres 01!08!17 ;

Loan Origination Organization: JPMorgan Chase Bank N.A.
NMLS ID: 399798

Loan Originator: Bryce A Coleman
NMLS ID: 629972

N/
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EXHIBIT A - LEGAL DiESCRiPTION

Tax Id Number(s): 08-05-211-019-0000

Land Situated in the County of C2ok inthe State of IL

LOT 19 IN REALCOA SUBDIVISION iN ARLINGTON HEIGHTS, FIRST ADDITION, BEING A SUBDIVISION IN
SECTION 9, TOWNSHIP 41 NORTH, RAMGE 11, EAST OF THE TILHRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED APRIL 79, 2966 AS DOCUMENT NUMBER 19801082, IN COOK

COUNTY, ILLINOIS.

Commonly known as; 10 W NOYES ST, Arlington Heights, lL 60005




