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800-532-8785

The property identified as: ~ ~ PIN: 19-28-402-004-0000

Address:

Street: 7605 LARAMIE AVE

Street line 2:

City: BURBANK State: IL ZIP Code: 60459

Lender. ILLINOIS HOUSING DEVELOPMENT AUTHORITY

Borrower: JASON BECK

Loan / Mortgage Amount: $7,500.00

This property is located within the program area and the transaction is exempt from the requiremeits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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This document was prepared by:
PHH Home Loans, LLC

7550 France Ave S, Sie 340
Edina, MN 55435

VWhen recorded, please retumn to:

{{linois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, 1L 60611

Attn: Home Ownership Programs

(Space Abave This Line For Recording Data)

2847901

247 { pan #

SECOND MORTGAGE

THIS SECOND MCRTGAGE (‘Secuiity !asument”) is given on May 30, 2014 . The morigagor(s) is(are}
Jason Beck, Married Man . (Borrower(s).
This Security Instrument is given 1o ILLINOIS HOUSING DEVELOPMENT AUTHORITY which is crganized and existing under

the laws of THE UNITED STATES OF AMERICA, ard whose address is 401 N.' Michigan Ave., Suite 700, Chicago, IL 60611
("Lender"). Borrower owes the lender the principal sur o 2even Thousand Five Hundred and no/100ths-—------

Doliars (US. $ 7500 .00}, This debt is evdenced by Borrower's note dated the same date as this Security
Instrument (“Note*), This Security Instrument secures to Lender’ (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; 2ndc) the performance of Borrower's covenants and
agreements under this Securnty Instrument and the Note. For this purpote, Borrower does hereby mortgage, grant and
convey to the Lender the following described property located in Cook County, iliincis:

{L.egal degcription) See Attached EXHIBIT "A"

which has the address of /0605 Laramie Ave, Burbank Mingiz 160499 wprgpenty

Address™, (street) {city) {zI}

TOGETHER WITH all the improvements now or hereafter erected on the property, and. al‘ezsements,
appurtenances, and fixtures now or hereafter a part of the property. Al repfacements and additions shall also b2 sovered by
this Security Instrument. All of the foregeing is referred to in this Security Instrument as the *Property.”

BCRROWER COVENANTS that the Barower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject io any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction o constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and ary prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
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Intentionally Deleted. _

Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Boerrower or Lender, on Borrowers behalf, shall pay them on time directly o the person owed payment.
Borrawer shall promptly fumish to Lender ail notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien; ar (¢) secures from the hoider of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument  If Lender
determines that any part of the Property is subject to a lien which may attain pricrity over this Security
Ingtrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one
o mure of the actions set forth above within 10 days of the giving of notice

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the’Property insured against loss hy fire, hazards included within the term "extended coverage’ and any other
hazards/iroluding ficods or flooding, for which the Lender requires insurance. This insurance shall be
maintaiced 1 the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shai'te chosen by Borrower subject to Lender's approval which shall not be unreascnably withheld.
If borrower faiis 0 traintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7,

All insuranca peliZies and renewals shalt be acceptable to Lender and shall include a standard mortgage
clause Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender a!“escipts of paid premiums and renewal notices. In the event of ioss, Borrower shall
give prampt notice 1o the insurapsc.carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower ouerwize agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, it i¢-astoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair in rot econgmically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to 1he sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrow<i abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. 7 p& 30 —day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing.any apglication of proceeds to principal shall not
extend or postpone the due date of the monthly payments sefirred to in paragraph 1 and 2 or change the
amount of the payments. |If uncder paragraph 21 the Propert; is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the/Eroperty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument ‘mme diately prior to the acquisition
Occupancy; Preservation, Maintenance and Protection of the Piarerly: Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, establish, and use the Property as‘8orower’s Principal residence within
sixty days after the executicn of this Security Instrument and shall costinge *> occupy the Property as
Borrower's principal residence for the term of this Security Instrument. Borroyor-chall keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Proparty 4o deteriorate, or commit
wasie on the Property. Borrower shail be in default if any forfeiture action or progseding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or the Pioperty or otherwise
materiaily impair the lien created by this Security Instrument or Lender's security interest.. Bo/rower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or prociading to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of thz Rorrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall alsc be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with any matenial
information) in connection with the loan evidenced by the Nate, including, buf not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.
Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
rights 1n the Property (such as a proceeding in bankrupfcy, probate, for condemnation or forfeiture or to
enforce laws or regulations}, the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. [L.ender's actions may include paying any sums secured by a lien
which has priority over this Secunty Instrument, appearing in ceurt, paying reasonable atiorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do 50.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may maxe reasonable entries upon and inspection of the Property. Lender
shail give Borrower notice at the time of ar prior to an Inspection specifying reasonable cause for the
inspection.

CoFr)ldemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumert, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds muttiplied by the foliowing fraction: (a) the total amount of the sums
<acured immediately before the taking, divided oy (b) the fair market value of the Property immediately before
the taking. Any bafance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair‘markat value of the Property immediately before the taking is less than the amount of the sums secured
immediatal: before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law
otherwis¢ provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Properiy s ehandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
o make an awarc or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is iven, Lender is authorized to collect an apply the proceeds, at its option, either to
restoration cr repair of the Froperty or to the sums secured by this Security Instrumeni, whether or not then
due
Borrower Not Released; rorbrarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the ‘sums secured by this Security Instrument granted by lender to any
successor in interest of Borrower shir not operate to release the liability of the original Borrower or Borrower's
successors in interest.  Lender shallistbe required to commence proceedings against any successor in
interest or refuse to extend time for pavrmernt or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any de/nand made by the original Borrower or Borrawer's sucgessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound, Joint and >everal Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the successors and assigns of Lender and Bormower, subject to the
provisions of paragraph 17. Borrower's covenants and agiezments shall be joint and several.

intentionally Deleted.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use.! another method. The natice shall be directed
to the Property Address or any other address Borrower designates by not'ce to Lender. Any notice {0 Lender
shall be given by first class mail to Lendesr’'s address stated herein or any riner address Lender designates by
notice ta Borrower. Any notice provided for in this "Security Instrument” siFii b2 deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severabllity, This Security Instrument shall be governed by /cderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or-clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provisicn. " To this end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Fistrument.
Transfer of the Property or a Beneficial interest in Borrower/Refinance of First Mortgage Loan. if all or
any part of the Property or any inlerest in it is sold or transferred (or if a beneficial interest in Borrwer is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, requite immediate payment in full of all sums secured by this Security Instrument. However, this
cpticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lender all sum which then would be due under this

7ec%ity Instrument and the Note as if no acceleration had ocourred; (b) cures any default of any other

/

177 Page 3of &

4




19.

20.

1415708091 Page: 5 of 7

UNOFFICIAL COPY

covenants or agreements; (c) pays all expensas incurred in enforcing this Security Instrument, including but
not limited to, reasonable attomeys’ fees and () takes such action as Lender may reasonably require to
assure that the %en of this Security Instrument, Lender’s tights in the Property and Borrower's abligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold cne or more fimes without prior notice to Borrower. A sale may result in a
change in the entity {known as the “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There aiso may be one or more changes of the Loan Servicer unrelated fo a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law.

Ha=ardous Substances. Bomower shall not cause or permit the presence, use, disposal, slorage, or release
7i.any Hazardous Substances on or in the Property. Borrawer shall not do, nor ailow anyone else to do,
anythiig affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shail nut 2pply o the presence, use or storage on the Propesty of small quantities of Hazardous Substances
that aregererally recognized to be approgriate to normal residential uses and to maintenance of the Praperty.

Borrower enall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by an' gsvemmentai or regutatery agency or private party involving the Property and any Hazardous
Substance or Exviriamental Law of which the Borrower has actual knowledge. If Borrower leams, or is
notified by any go‘erimental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting/die Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environriiertal Law.

As usad in this paragrap!i 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirenmental Laiw and the following substances: gasoline, kerosene, other lammabile or toxic
petroleum products, toxic pesicides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matedials. As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction where = Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lerder Turther covenani and agree as follows:

21,

22,

23.
24.

25,

Acceleration; Remedies. Lender shall give notice . Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Incirument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shal! specify: (a} the default; (b} the action required
1o cure the defautt; (c) a date, not less than 30 days from the 23’z the nclice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default ‘on/or.before the date specified in the note may
result in acceleration of the sums secured by this Security Insiument.fereclosure by judicial proceeding and
sale of the Property. The notice shall further inferm Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of @ _default or any other defense of
Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of ail_sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provide1\in this paragraph 21,
including, but not limited to, reasonable aftorneys’ fees and cost of title evidence,
Release. Upon payment of ail sums secured by this Security instrument, Lender shall (elaase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.
Waiver of Homestead. Borrower waives ali nght of homestead exemption in the Property.
Riders to this Security Instrument. |f one or more riders are executed by Borrower and recoraes-together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpora.=d i=ia and
shall amend and supplement the covenants and agreements of this Security Instrument as if the ride.(s; were
a part of this Security Instrument.
{Check applicable box)

[0 Cther{s) {specify]

Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.
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BY SIGNING BELOW, Borrower aczepis and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with i.

(Seal)
Witness _/’Jason BECk --Borrower
l Seal
y (Seal)
Witness --Bomrower
A {Seal)
Wiiness -- Borrower
(Space Briow This Line for Acknowledgment)
STATE OF ILLINOIS, }
N\, )S$
COUNTY OF ( o O )
l, (‘ k‘u’( \ . a Notary Fublic in and for the said county and state, do
hereby certlfy thaE Jason BeCk Married Man personally

known to me to be the same person(s) whase name(sﬁg{are subscribet to tns foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivered/pu-said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ___ ,/L/ day Qf\ l\ \; i ] A l 2 {\{' )

A
\

My Commission expires: s . | D U
(Seal) > D W [ Nataqvmgcl(éfgnature)

“OFFICIAL SEAL"
JULIE ABEL
NOTARYPUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/7/2015
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EXHIBIT “A”

LOTS 13 AND 12 IN BLOCK 2 IN FRANK A. MULHOLLAND'S 79TH STREET AND
STATE ROAD SUBDIVISION OF THE SOUTH 3/4 OF THE WEST 1/4 OF THE
SOUTHEAST 1/4 IN SECTION 28, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS



