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MORTGAGE

Loan #: 3250158048
DEFINITIONS

-

Words used in multiple sections of this document are defined below and zther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of word!. u<ed in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated May 21, 2014, togett er with all Riders
to this document.

(B} “Borrower” is CHRISTOFER J MULH Single Person. Borrower is the mortgagorarcar this
Securnity Instrument,

{C) “Lender” is Associated Bank National Association. Lender is a Corporation organizes znd
existing under the laws of The United States of America. Lender's address is 200 North Adains
Street, Green Bay, Wi 54301. Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated May 21, 2014, The Note states
that Borrower owes Lender EIGHT HUNDRED SEVEN THOUSAND FIVE HUNDRED AND NO/100
Dollars (U.S. $§ 807,500.00 ) pius interest. Bosrrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2044,

{E} “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F} “Loan" means the debt evidenced by the Note, plus interesl. any prepayment charges and late
charges due under the Note, and ail sums due under this Security Instrument, plus interest.

(G) “Riders"” means all Riders to this Security Instrument thal are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider { ] Second Home Rider
itials CS MY
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} Balioon Rider

[ [ ] Ptanned Unit Development Rider [ | VA Rider
(] 14 Famil, Rider [

Biweekly Payment Rider [ ] Other(s) [specify}

{H} “Applicable Lia»#” means all controlling applicable federal, state and local statutes, regulations,
crdinances and adniinistrative rules and orders (that have the effect of law) as well as all applicable final,
nan-appeaiable judicial ouinians.

{1 “Community Associat.on Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are miposed on Borrower or the Property by a condominium association,
homeowners association or similar ciganization,

{4) “Electronic Funds Transfe/” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumers, which is inifiated through an electronic terminal, telephonic
instrument. computer, or magnetic tape o as.to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, (bi, is not limited to, point-of-sale transfers, automated ieller
machine transactions, transfers iniiated by ‘elephone, wire transfers, and automated clearinghouse
ransfers.

(K} “Escrow lems” means those items that are desrabed in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement. award of damages. or proceeds
paid by any third party (other than insurance proceeds pa'd urder the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) conderni1a*on or other taking of aif or any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.

(M} “Mortgage Insurance” means insurance protecting Lender 2gainst the nonpayment of, or
gefault on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security [nstrument.

{0} “RESPA" means the Real Estate Setttement Procedures Act (12 U'S.7-.§2801 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amerded from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security instrument, "RESPA” refers to all requirements and restrictions that e iriposed in
regard to a “federally related morigage loan” even if the Loan does not qualify as a “feacrall, related
mortgage loan’ under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to L.ender: {i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which cumrently has the address of 2157 W HURON ST [Street] CHICAGQ [City] , Hlinois 60612 [Zip
Code] (“Property Address™):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, 7gpurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions sial-also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instruriierias the “Property.”

BORROWZR UOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, eant and convey the Property and that the Property is unencumbered, excepl
for encumbrances of record. /8omower warmrants and will defend generally the title to the Property against
all claims and demands, subjectio any encumbrances of record.

THIS SECURITY INSTRUNENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisaiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower aid l.erder covenant and agree as follows:

1. Payment of Principal, Interest, Esc.cw ltoms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intrres) on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note.  Borrower shall aiso pay funds for Escrow
iterns pursuant to Section 3. Payments due under the Nole 204 this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument receivad by Lender as payment under the Note
or this Security Instrument is returned to Lender ungpaid, Lendec mav require that any or all subsequent
payments due under the Nole and this Security Instrument be rade in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) cer®.ed check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an insttution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locancr designated in the Note
or at such other location as may be designated by Lender in accordance with’the notice provisions in
Section 15. Lender may return any payment or partial payment i the payment or partial payments are
insufficient 1o bring the Loan current. Lender may accept any payment or partial pay.ment insufficient to
bring the Lean current, without waiver of any rights hereunder or prejudice to its rights 1 reiuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymenteutlie time
such payments are accepted. [f sach Periodic Payment is applied as of its scheduled due d2'e. then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borover
makes payment to bring the Loan current. if Borrower does no! do so within a reasonable period ot urie,
Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will e
applied to the outstanding principal balance under the Nate immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall reiieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds, Excepi as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priarity: (a) interest
due under the Note; (b) principal due under the Nole; {c} amounis due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
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received from Bomrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢ar. be paid in full. To the extent that any excess exists after the payment is applied to the fuil
pavment of onecor more Periodic Payments, such excess may be applied io any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatior: of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall vot/estand or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Rems. Bormower shall pay to Lender on the day Periodic Payments are
due under the Note, unti the Notz is p2id in full, 2 sum {the “Funds”) to provide for payment of amounts
due for: {a) taxes and assessments und other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Proper’y; (b} leasehoid payments or ground rents on the Property, if any,
{c) premiums for any and all insurance requived by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable Ly Pomower to Lender in liew of the payment of Mortgage
insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” Al origination or at any time during the i¢rm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,
be escrowed Ey Borrower, and such dues, fees ang asszasments shall be an Escrow item. Borrower
shalt promptly fumish tc Lender all notices of amounts to t< maid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Burgvier's obligation o pay the Funds for any
or all Escrow Nems. Lender may waive Borrower's obligation 20 pay to Lender Funds for any or all
Escrow tems at any time. Any such waiver may only be in writing." Iri the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escruv ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisa to L.ender receipts evidencing
such payment within such time period as Lender may require. Borrowe! s cbligation to make such
payments and to provide receipts shali for all purposes be deemed to be a-coverant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is“usesd in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrow @ fails fo pay the
amount due for an Escrow ltem, Lender may exercise its rights under Section § ano-pay such amount
and Borrower shall then be obligated under Section 9 fo repay to Lender any such amouni. Lender may
revoke the waiver as to any or all Escrow ltems at any fime by a nofice given in accordance wit) i Saction
15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in such amounts, tha*ar2 then
reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender ic
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basss of current data
and reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
nstrumentality, or entity {(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no laler than the
time specified. under RESPA.  Lender shall not charge Bomower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
15 made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bommower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

il
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined vider RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amornt necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payrren's. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
snall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency {1 accordance with RESPA, but in no more than 12 monthly payments.

Upon Jpaymenu-insull of all sums secured by this Securty Instrument, Lender shall promptly
refund to Borrower any Funus held by Lender.

4. Charges; Liens. torrower shall pay alt taxes, assessments, charges, fines, and impositions
aftributable to the Property which ca1 2tain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any.“and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Esirow items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any on which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment-of the cobiigation secured by the lien in a manner
acceptabile to Lender, but only so long as Borrowe ' is performing such agreement; (b) contests the ken in
good faith by, or defends against enforcement of the len i, legal procesdings which in Lender's opinion
operate 1o prevent the enforcement of the lien while ticss proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder oi Yie lien an agreement satisfactory to Lender
subotdinating the lien fo this Security Instrument. If Lender fatzrmines that any part of the Property is
subject to a lien which can attain priority over this Security instrumérl, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is oiven, Borrower shall satisfy the lien
or lake one or more of the actions set forth above in this Section 4.

Lender may require Borrower {6 pay a one-time charge for a rual estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements novi pxisting or hereafter
erected on the Property insured against loss by fire, hazards included withir the tem “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods Tor which Lender
requires insurance. This insurance shall be maintained in the amounts (including dedwctible. levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding iente nces can
change during the term of the Loan. The insurance carrier providing the insurance shall be riwvsen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not he cxsnicised
unreasonably. {ender may require Borrower to pay, in connection with this Loan, either: (a)a ona-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flus
zone determination and certification services and subsequent charges each time remappings or similar
changes accur which reasonably might affect such delermination or certification, Borrower shall also be
responsible for the paymen! of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Bormrower's expense, Lender i$ under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Securiy instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies requirad by Lender and renewals of such policies shall be subject to
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Lender's right o disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as murinagee and/or as an additionatl loss payee. Lender shall have the right to hold the policies
and renewal vertificates. If Lender requires, Bomrower shall promptly give to Lender all receipts of paid
premiums and’ resiawal notices.  if Bormower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shalt include a standard
morigage clause 2ad orz2i name Lender as mortgagee and/or as an additional loss payee.

in the event f iges, Borrower shall give prompt notice to the insurance carmer and Lender.
lender may make prooi o joss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, an~insurance proceeds, whether or not the underlying insurance was required
by Lender, shali be applied fo ectoration or repair of the Properly, if the resloration or repair is
economicaliy feasible and Lender's cecurity is not lessened. During such repair and restoralion period,
Lender shali have the right to hold sun insurance proceeds untd Lender has had an opportunity fo
mspect such Property to ensure the wonuhae-heen completed fo Lender’s satisfaction, provided that such
mspection shall be undertaken promplly. Londer may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress pa manis as the work is completed. Unless an agreement is
made in writing or Applicable LLaw reguires interes to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or eamings ¢1 such proceeds. Fees for public adjusters, or
other third parties. retained by Borrower shali not be paid sut of the insurance proceeds and shall be the
sole obligation of Borrower, If the restoration or repair it_rut.economicaily feasible or Lender's security
wouid be iessened, the insurance proceeds shall be apples to the sums secured by this Security
instrument, whiether or not then due, with the excess, if any, pad 'o Somower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negoliaie and-cettle any available insurance
cigim and related matters. If Borrower does not respond within 30 days'to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negoliaw’ 2nd settle the ciaim. The
30-day period will begin when the notice is given. In either event, or if Lender acyyvires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a)Borrower's ri¢i#te to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{h) any other of Borrower's rights {other than the right to any refund of unearned niemiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore e “inperty
or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princ.pal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy(the
Property as Borrower's principal residence for at least one vear after the date of occupancy, uniass
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
axtenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property.  Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in
order o prevent the Property from deteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterforation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a
series of progress payments as the work is completed. |f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,
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Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lenger may inspect the interior of the improvements on the Property. Lender shall give
Barrower notios at the fime of or prior to such an interior inspection specifying such reasonable cause.

B. Beirevar's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrowar/or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or corsar. cave materially false, misieading, or inaccurate information or stataments to
Lender (or failed to piovida Lender with material information) in connection with the Loan. Material
representations include, Lut.dre not Bmited to, representations concerning Borrower's occupancy of the
Property as Borrower's princir2lesidence.

8. Protection of Lendu's Interest in the Property and Rights Under this Security
instrument. |f (a) Borrower fails {0 perform the covenants and agreements contained in this Secunty
Instrument, (b} there is a legal proceedir.,g ihat might significantly affect Lender's interest in the Property
and/or rights under this Security Instument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcemant nf a lien which may aftain priority over this Security
Instrument or 1o enforce laws or regulations), r /c)'Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protectiig and/or assessing the value of the Property, and
securing and/or repairing the Property, Lender’s actior.s can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Sccuity Instrument; (b} appearing in court; and
{c) paying reasonable attoreys’ fees to protect its interest in the'Property and/or rights under this Secutity
instrument, including its secured position in 2 bankruptcy procecdirg.- Securing the Property includes, but
15 not limited to, entering the Property to make repairs, change ‘oc’s, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viziations or dangerous conditions, and
have utilities twrned on or off. Although Lender may take action under (his 3ection 8, Lender does not
have to do so and is not under any duty or obligation o do so. it is agreed that Lender incurs no liability
for not taking any or ali actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additiunal debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate.from the date of
dishursement and shali be payable, with such interest, upon notice from Lender to Batrower requesting
payment.

if this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the
lease, if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merpz iniess
Lender agrees to the merger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of makiny e
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums
required tc oblain coverage substantially equivalent to the Morigage insurance previously in effect, at a
cost substantially equivalent to the cost fo Bomower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalert Morigage Insurance
coverage is not available, Borrower shall continue fo pay lo Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shail not be required to pay Bomower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
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obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If ender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to’meke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pav_the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable liss raserve, untit Lender's requirement for Morigage Insurance ends in accordance with
any written agreem:nt Jetween Borrower and Lender providing for such termination or until termination is
required by Apgplicable Lavv. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviged in the Note.

Mortgage Insurance ruimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not.mepay the Loan as agreed. Borrower is not a parly to the Morigage
insurance.

Mortgage insurers evaluate their-iotal risk on all such insurance in force from time to time, and
may enter into agreements with other Harties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions thit 2re satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These :sgreemenis may require the mortgage insurer to make
payments using any source of funds that the meiigage insurer may have available (which may inciude
funds obtained from Morigage Insurance premiums).

As a resuit of these agreements, Lender, uny purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliale of any of the fo egoing, may receive (diractly or indirectly)
ameunts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
iisurance, in exchange for sharing or modifying the mortgage fisurer's risk, or reducing losses. if such
agreement provides that an affiliate of Lender takes a share of theinsurer's nsk in exchange for a share
of the premiuros paid to the insurer, the arrangement is often termed captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Bisro\ver has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrevmeits will not increase the
amount Borrower will owe for Mortgage Insurance, and they will nol vrititle Borrower to any
refund.

{b} Any such agreements wiil not affect the rights Borrower has - if a1y — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cnncellation of
the Mortgage Insurance, to have the Mortgage Insuranca terminated automaticaly, s w/or to
raceive a refund of any Morigage Insurance premiums that were uneamed at the time_ of auch
canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid fo Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellaneous
Proceeds untit Lender has had an opportunity to inspect such Property to ensure the work has been
compieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a senes of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or
earmings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in ne-svent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of th=-Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than e urount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, arnss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secuiity/Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fartion: (a} the total amount of the sums secured immediately before the
partiai taking, destruction, or i3s3 in value divided by (b) the fair market value of the Property immediately
before the partial taking, destructic:r; or loss in value. Any balance shali be paid to Borrower.

in the event of a partial 42«i"g, destruction, or loss in value of the Property in which the fair
market value of the Property immediately efore the partial taking, destruction, or loss in value is less
than the amount of the sums secured itamediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agr3e .n writing, the Miscellaneous Proceeds shail be applied to
the sums secured by this Security instrument vihe hor or not the sums are then due.

It the Property is abandoned by Borrovier, of if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers w make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftur the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either th rr.storation or repair of the Property or to the
sums secured by this Security Instrument, whether or not ther due. "Opposing Party” means the third
party thal owes Borrower Miscellaneous Proceeds or the party ejsinst whom Bomower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whedrer civil or criminal, is begun that, in
Lender's judgment, couid result in fodfeiture of the Property or other ratedigl impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower a7 cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the: sclion or proceeding 1 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Piopurty or other material
impairment of Lender's interest in the Property or rights under this Security Instrumint._The proceeds of
any award or ciaim for damages that are attributable to the impaiment of Lender’s interes: in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pruperly shall be
applied in the order provided for in Section 2.

12. 8Bcrrower Not Released; Forbearance By Lender Not a Waiver. Extension of incime
for payment or modification of amortization of the sums secured by this Security Instrument granisc y
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thal Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is
co-signing this Security Instrument only o morigage, grant and canvey the co-signer's interest in the
Praperty under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
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or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's‘oblizations under this Sacurity Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rghts and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligetic.te and kability under this Security Instrument unless Lender agrees to such release in
writing. The covenarts.and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefil th successors and assigns of Lender.

14, Loan Charoes. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for tha-purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, % Lbsence of express authonity in this Security Instrument lo charge a
specific fee to Borrower shall not be consiuad as a prohibition on the charging of such fee. Lender may
not charge fees that are expressiy prohilited by this Security instrument or by Applicable Law.

If the Loan is subject o a iaw 'which sets maximum loan charges, and that law is finally
interpreted so that the interest or other joan cnarges collected or to be collected in connection with the
toan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted iimit: unu (b} any sums already coilected from Borrower
which exceeded permitied limits wilt be refunded to Borower. Lender may choose to make this refund by
reducing the principal owed under the Note or by makitg. a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial srezayment without any prepayment charge
iwhether or not a prepayment charge is provided for under the hot.)_Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waive; o any right of action Borrower might
have arising out of such overcharge.

18, Notices. All notices given by Botrower or Lender i1 connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with 1143 Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice 1o any one Bomrpwersshzi constitute notice to
ail Borrowers unless Applicable Law expressly requires olherwise. The nolice address shall be the
Broperty Address unless Borrower has designated a substitute notice address by'nniice to Lender.
Sorrower shali promptly notify Lender of Borrower's change of address. [f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shali only report a change of aodressinrough
thal specified” procedure, There may be only one designated notice address under this Gecurity
(nstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing iUty irst
class mail to Lender's address stated herein uniess Lender has designated another address by noucr ¢
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender unti} actually received by Lender. If any notice required by this Security Instrument is aiso
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subject to any reguirements and Emitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties io agree by contract or it
rmight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
grven effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
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include the plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation to
take any actiun.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Yrarovor of the Property or a Beneficial Interest in Borrower. As used in this Section
18. “Interest in the Picyety” means any legal or beneficial interest in the Property, including, but not
limited to, those benefcial«nterssts transferred in 2 bond for deed, contract for deed, instaliment sales
contract or escrow agreemedt. the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if alt or any part of the Prgpeity or any Interest in the Property is sold or fransfemed {or if Borrower
is not a natural person and a benenrial interest in Borrower is soid or transferred) without Lender’s prior
wriften consent, Lender may require irimediate payment in full of all sums secured by this Security
instrumeni. However, this option shali-not-he exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender wnalt give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days fom the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
1 pay these sums prior to the expiration of this period, L=n2ar may invoke any remedies permitted by this
Secunty instrument without further notice or demand on Borruvier.

19. Borrower's Right to Reinstate After Acralaration. If Bomower meels certain
conditions, Borrower shall have the right to have enforcement of trus Security instrument discontinued at
any time prior to the earliest of: (a} five days before sale of the Froerly pursuant to Section 22 of this
Secunity Instrument; (b)such other period as Applicable Law wught spacify for the termination of
Borrower's right o reinstate; or (c) entry of a judgment enforcing th's Seourity instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then wouid 0z-due under this Securily
instrument and the Note as if no acceleration had occurred; {b) cures any delaui. #f any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Secunty Instrurzat, including, but not
limited to, reasonable attomeys’ fees, property inspection and valuation fees, and clher fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Secuiiy Instrument; and
id) takes such action as Lender may reasonably require to assure that Lender's interest i1 the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secuies by this
Security Instrument, shail continue unchanged unless as otherwise provided under Applicabie Law.
Lender may require that Borrower pay such reinstatlement sums ang expenses in one or more Jf the
folliowing forms, as selected by Lender: (a)cash; (b) money order, (c)certified check, bank check
treasurer's check or cashier's check, provided any such check is drawn upon an institulion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Bomrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument} can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity {known as the “Loan Semvicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
inan servicing cbligations under the Note, this Security Instrument, and Applicable Law. There also might
te one or more changes of the Loan Serviger unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requirgs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
cbiigations to lorrower wilf remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither gorrower nor Lender may commenge, joirt, or be joined to any judicial action (as either an
inchvidual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumen? or.hat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sec ity instrument, until such Borrower or Lender has notified the other party (with
such notice given in compaiar..a with the requirements of Section 15) of such alleged breach and afforded
lhe other party hereto a reagonable period after the giving of such notice lo take corrective action. If
Applicable Law provides a time pziind which must elapse before certain action can be taken, that time
perniod will be deemed to be reaserahaz for purposes of this paragraph. The nofice of acceleration and
apportunity o cure given to Borrower rursuant o Section 22 and the notice of acceleration given to
Barrower pursuant to Section 18 shall b= deemed to satisfy the notice and opportunity to take corrective
achion provisions of this Secticn 20,

21. Hazardous Substances. Aslusuin this Section 21. (a) “Hazardous Substances” are
those substanges defined as toxic or hazardous supstances, pollutants, or wastes by Environmental Law
and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals rcontaining asbestos or formaldehyde, and
radioactive malerials; (b} "Environmental Law” means fecerl ‘aws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmeatzi nrotection; (¢) “Environmental Cleanup”
inciudes any response action, remedial action, or removal action, s defined in Environmentai Law; and
(d] an *Environmental Condition” means a condition that can causc, ¢ontribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispoal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substaiiczs,.on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecling the Propany /a) that is in violation of
any Environmental Law, (b) which creates an Environmental Condition, or {¢) which/ due to the presence,
use, or refease of a Hazardous Substance, creates a condition that adversely affacts-the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o be approprate 10 normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous-subsiznces
in consumer products).

Borrower shali promptly give Lender written notice of {a) any investigation, claim, demand, kiwsuit
or other action by any governmental or regulatory agency or private party involving the Property ang any
Harardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not Emited to, any spilling, ieaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
L.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the defauit; (b) the action required to cure the default; (¢) a date, not less than 30
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days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure v, cure the default on or before the date specified in the notice may rasult in
acceleration i the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Tvoperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and-inu vight to assert in the foreciosure proceeding the non-existence of a defauit or
any other defense ci Gurrower to acceleration and foreclosure. If the default is not cured on or
before the date speciviac s the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may forectose this
Security Instrument by juuicial proceading. Lender shali be entitied to collect all expenses
incurred in pursuing the remadiuc -provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title svidence.

23. Release. Upon payment ¢, ail sums secured by this Security Instrument, Lender shali
release this Security Instrument. Borrower sna'l pay any recordation costs. Lender may charge Borrower
a tee for releasing this Security instrument, Lut only if the fee is paid tc a third party for services rendered
and the charging of the fee is permitted under Appic2ble Law.

24, Waiver of Homaestead. In accordanrs-with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Hllinois romustead exemption laws.

25, Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borowsar's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s mterests in Borrower's collateral. This
insurance may, bul need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any c.aim that Borrower makes or any claim that is made aga’~s( Borrower in connaction with the
collateral. Borrower may later cancel any insurance purchased by Lende . bu' only after providing Lender
with evidence that Borrower has obtained insurance as required by Borowar's and Lender's agreement,
It Lender purchases insurance for the collateral, Bomower will be resporsibie for the costs of that
misurance, including interest and any other charges Lender may impose in connectic with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation, Tne costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its owii.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants containad in
this Security instrument and in any Rider executed by Borrower and recorded with it.

Borrower - CHRISTOFER J MULH
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A
State ofHiners | £ X 4>

County ___ LAJ ,//:_Q/WLJ h~
The foregoing instrumeni was acknowledged before me on e, Fn Aol
ow Ll PR N sk

i

—

My Commissigh Expireson ___ /X /577 ¢,

A =
(Signature of ;Z’soh taking acknowjpdgment

SHERELLE M. ALEXANDER |

My Commission Expires
L August 15, 2014
Ongination Company: Associated Bank, N.A. g

NMLSR 1D: 442791
Onginator: Michael Egleston
NMLSR ID: 322214

Initialg: CDM
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STREET ADDRESS: 2157 W. HURON STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-07-111-002-0000

LEGAL DESCRIPTION:

LOT 24 IN J. M. PARKER'S SUBDIVISION OF BLOCK 11 IN CANAL TRUSTEES' SUBDIVISION OF
SECTION 7, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

CLEGALD



1416131019 Page: 17 of 19

UNOFFICIAL COPY

L.oan #. 3250158048

ADJUSTABLE XATE RIDER
{1 Year Treasury Indcx.~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29st.u2y.of May, 2014, and is incorporated into
and shall be deemed 10 amend and supplement the Mortgage/t>ced of Trust, or Security Deed (the
“Security Instrument”} of the same date given by the undersignec (f'1e-“Borrower”) to secure Borrower's
Adjustable Rate Note (the *Note") to Associated Bank National Associzuun (the "Lender") of the same
date and covering the property described in the Security Instrument and kocater at:

2157 W HURON ST, CHICAGO, IL. 60612
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iwTERCST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUN' THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.125%. The Note provides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of May, 2024, and on that
day every 1Zth month thereafier. Each date on which my interest rate could change is
called & “Change Date.”

(B) The index

Beginning with the first Change Date, my interest rale will be based on an index.
The “Index” is the weekly average yield on United States Treasury securities adjusted to

a constant maturity of one year, as made available by the Federal Reserve Board. The
Initials: (27N
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mosc ecent Index figure available as of the date 45 days before each Change Date is
calley e "Current Index.”

it uw dndex is no fonger available, the Note Holder will choose a new index which
is based vgpo. comparable information. The Note Holder will give me notice of this
choice.

(C)  Caluviation of Changes

Before each Chanqge Date, the Note Holder wili calcuiate my new interest rate by

- adding TWO AND 750 1000 percentage points (2.750%) {o the Current Index. The Note
Hoider will then round i vesult of this addition to the nearest one-gighth of one
percentage point (0.125%)." Subjert to the limits stated in Section 4(D) below, this
rounded amount will be my new irlerast rate until the next Change Date.

The Note Hoider will then detzemine the amount of the monthly payment that
would be sufficient to repay the unpaill prircipal that | am expected to owe at the Change
Date in full on the maturity date at my new inferest rate in substantially equal payments.
The resuit of this calculation will be the new zimeunt of my monthly payment.

{D} Limits on Interest Rate Chaiiges

The interest rate | am required to pay at<n< yrst Change Date will not be greater
than 6.125% or less than 2.750%. Thereafter, my In'<iesl rate will never be increased or
decreased on any single Change Date by more than twy pecentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 ronths. My interes! rate will
never be greater than 10.125%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. { wvill pay the amount of
my new monthly payment beginning on the first monthly payment da‘e after the Change
Cate until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in «m irterest
rate and the amount of my monthly payment before the effective date of any chargs The
notice will include information required by law to be given to me and also the title and
telephone number of 3 person who will answer any guestion | may have regarding e
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as foliows:
Transfer of the Property or a Baneficial Interest in Borrower.

As used in this Section 18, “Interest in the Property” means any legal or

beneficial interest in the Property, including, but not limited to, those

beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the
transfer of tittle by Borrower af a future date to a purchaser.if all or any

part of the Property or any Interest in the Property is sold or transferred

{or i Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender’s prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Appiicable Law. Lender also

it M
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shalt not exercise this option if: {a) Borrower causes to be submitted lo
Lander information required by Lender to evaluate the intended
tmnsfaree as if @ new loan were being made to the transferee; and (b)
Lerder reasonably determines that Lender's security will not be impaired
by e loar assumption and that the risk of a breach of any covenant or
agreement i this Security Instrument is acceptable fo Lender.

To‘ne extant permitted by Applicable Law, Lender may charge a
reasonable fe: ac a condition to Lender's consent fo the loan
assumption. Lerder \may also require the transferee o sign an
assumpticn agreenieri that is acceptable fo Lender and that cbligates
the transferee fo kee2' the promises and agreements made in the
Note and in this Securily Insirument. Borrower will continue o be
obligated under the Note ard th.s Security instrument unless Lender
releases Borrower in writing.

If Lender exercises the opuun to require immediate payment in
full, Lender shall give Borrower noticz oi acceleration. The notice shall
provide a period of not less than 30 doys irom the dale the nofice is
given in accordance with Section 15 within '+%ich Borrower must pay all
sums secured by this Secunty Instrument. If Boriowor fails to pay these
sums prior {0 the expiration of this period, Lande: may invoke any
remedies permitted by this Securty Instrument witlicot further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveraits contained in
Jns Adjustable Rate Rider.

Borrower - CHRISTOFER J MULH

Origination Company: Associated Bank, N.A.
NMLSR 1D: 442791

QOriginator: Michael Egleston
NMLSR ID: 322214

Inilials C7M
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