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[Space Above This Line For Recording Data]

SUBSIDY MORTGAGE

THIS MORTGAGE ("Security Instruiner.t" is given on May 29 , 2014, The mortgagor is

Deborah Soiatke maried o Douglas R Solstke ("Barrower"). This Security Instrumentis givento

Stendard Bank and Trust Cempany , which is urgaized and existing under the laws of the State of lliinols , and
whose address is 7800 W 95th Street Hickory Hille; I, 60457 {("Lender")., Borrower owes Lender the principal

sum of Bght Thousand-—— Dollars (U.8. £.5.200.00 ). This debt is evidenced by Borrower's promissory
note ("Note") dated the same date as this Security Ingtument. This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions, and medifications of
the Note; (b) the payment of all ather sums, with interast, idvanced under Paragraph 5 to protect the security of
this Security Instrument; and (c) the performance of Borrover's-zovenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herabvinortgage, grant, and convey to Lender the

following described praperty located in Cook Couity, Minols:

which has the address of 2415 Mayfair Pl Chicago Heights, iL 60411 ("Property /.0dross™);

TOGETHER WITH all the improvements now or hereatter erected on the Property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant, and convey the Property, and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants, and will defend generally, the title to the Property against all claims

and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with imited variations by jurisdiction to constitute a uniform securily instrument covering real property.

t 22014




1416242058 Page: 3 of 7

_ UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Subsidy. Borrower shall promptly pay when due, as set forth in the Note executed
herewith, the debt evidenced by the Note.

2. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehald payments or ground rents, if
any. Borrower shall pay these obligations on time directly to the person owed payment. Borrower shal promptly
furnish to Lend'zr all notices of amounts to be pald under this Paragraph 2. |f Borrower makes these payments
directly, Borrowe: shall promptly furnish to Lender recefpts evidencing the payments.

Borrower snall promptiy discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writir'q 13 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
conlests in good faitv thr. lien by, or defends against enforcement of the Hen In, legal proceedings which in
Lender's opinlon operate 1o prevent the enforcement of the lien; or (¢) sacures from the holder of the lien an
agreement satisfactory to L2nds subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a fien which may attain priority over this Security Instrument, Lender may give
Borrower a nolice identifying trie len_-Borrower shall satisfy the lien or take one or more of the actions set forth

above within 10 days of the giving o/ peiine.

3. Hazard or Property Insurance. Borrawer shail keep the improvements now existing or hereafter
erected on the Property insured against loss s, hazards included within the term "extended coverage,” and
any other hazards, including floeds or flooding, ivr wiiich Lender requiras insyrance, This insurance shali be
maintained in the amounts and for the periods that Le::dar requires. The insurance carrier providing the insurance
shall be chosen by Borrower, subject to Lender's approval, +hich shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, (it Le.ider's option, obtain coverage to protect Lender's
rights in the Property In accordance with Paragraph 5.

All insurance policies and renewals must meet with Lencar's approval and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewzisif Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In t'ie-cvent of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of iof 5 i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance procecuz shail be applied lo rastoration
or repair of the Property damaged, if the restoration or repair is economically 12asiblz and Lender's security is not
Jessened. If the restoration or repair is not economically feasible, or Lender's securily would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, wiiather or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answ.- within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect 4 insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princizal ana not
extend or postpone the due date of the payments referred to in Paragraph 1 or change the amount ot such
payments. If, under Paragraph 14, the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lendarto tie
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance, and Protection of the Property; Borrower's Subsidy Application.
Borrower shall not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfelture action or proceeding, whether civit or criminal, is begun
that, in Lender's good-faith judgment, could result in forfeiture of the Property, or otherwise materially impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 12, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good-faith determination, precludes forfeiture of Borrower's interest in the Property, or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the subsidy application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the subsidy

evidenced by the Note,
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5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument or the Note, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees, and entering on the Property to make repairs, Although Lender may take action under this
Paragraph 5, L2nder does net have to do so.

Any 2:a0ur.ts disbursed by Lender under this Paragraph 5 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bezr in.erest from the date of disbursement at the Note rate, and shall be payable, with interest,
upon notice from Ler:ser io Borrower requesting payment.

6. Inspection. Lenrer r7 its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower ncdc:: at the time of, or prior to, an inspection speclfying reasonable cause for the

inspection.

7. Forbearance By Lender Nut a Wziver, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of, or preclude the ex:reise of, any right or remedy.

8. Successors and Assighs Bound; Juirit énd Several Liability; Co-signsrs. The covenants and
agreements of this Security Instrument shall bind &ivd !1enefit the successors and assigns of Lender and Borrower,
Borrower's covenants and agreements shall be joint aiid sexaral. Any Borrower who co-signs this Security
Instrument but does not execute the Note. (a) is co-signin} thie Security Instrument only to mortgage, grant, and
convey Borrower's interest in the Property under the terms ol tlits Securlty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument, an< (c) agrees that Lender and any other Borrower
may agree to extend, madify, forbear, or make any accommodatic™is ‘with regard to the terms of this Security

Instrument or the Note without that Borrower's consent.

9. Notlces. Any notice to Borrower provided for in this Security instrummcii* shall be given by defivering it or
by mailing it by first-class mail, unless applicable law requires use of another raethor’. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leiir’ci;. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lenc'cr designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have b.s= given to Borrower or

Lender when given as pravided in this Paragraph 9.

10. Governing Law; Severability. This Security Instrument shall be governed by federa| law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Soerity
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this‘3ecurity
Instrument or the Note which can be given effect without the conflicting provision. To this end, the provislans of
this Security [nstrument and the Note are declared to be severable.

11. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

12, Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of
sale cantained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements, (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to ensure that the lien of this Security
Instrument, Lender's rights in the Property, and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatsment by Borrowar, this Security Instrument and the
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obligations secured hereby shall remain fully effective &s if no acceieration had cccurred.

13. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generaily recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit, or other
action by any gnvernmental or regulatory agency or private party involving the Property and any Hazardous
Substance o-'Gnvironmental Law of which Bormower has actual knowledge. If Borrower leams, or is notified by
any governmentz ur regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Prop:rty is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental L7w.
As used in this Fa 2qraph 13, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmeiit Low and the following substances: gasoline, kerosene, other flammable or toxic
petrofeum products, toxic pesiicides and herbicides, volatile solvents, materials contalning asbestos or
formaldehyde, and radicactivenaterials. As used in this Paragraph 13, "Envircnmental Law" means federal laws
and laws of the jurisdiction whers tha P crarty is located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Bo/rower and Lender further covenant and agree as follows:

14. Acceleration; Remedies. Lender 2)i2ii give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemen 1 this S8ecurity Instrument. The notice shall specify: {a)
the defauit; (b) the action required to cure the deta Jit; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default mus! be «ured; and (d) that failure to cure the default on
or before the date specified in the notice may result in azczicration of the sums secured by this Security
Instrument, foreclosure by |udiclal proceeding, and sale ¢c¥*i Property. The notlce shall further inform
Borrowaer of the right to reinstate after acceleration and the r.0%t *a assert in the foreclosure proceeding
the non-existence of a defaulf or any other defensa of Borrower ir'aceleration and foreclosure. If the
default Is not cured on or before the date specified in the notice, L'sn fer, at Its option, may require
immediate payment in full of all sums secured by this Security Instyument-vithout further demand, and
may foreclose this Security Instrument by judiclal proceeding. Lender g1all be entitled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph 14, izluding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

15. Releass. Upon either the expiration of five years from the date of this Security Ingtrument or the
reimbursement of the remaining sums due, Lender shall release this Security Instrument with)ut charge to
Borrower. Borrower shall pay any recordation costs.

16. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borower and recorded with it.

Witnesses:
Deborah Solatka —~Borrower
DouglasR Soleta  —Bomrower
SIGNING FOR THE SOLE
PURPDSE OF WAIVING
.. HOMESTEADRIGHTS ...
‘ --Borrower
" “Borrower
[Space Belov T l» Line For Acknowledgment]
STATE OF ILlfO _— LT countyss:
...................... Notary Public in and for
safd r%/pd)/u ﬁe:jpycen;ythat ﬂ" ,/’Mﬁﬂ f
ﬂl “ p° sraally known to me to be the same person(s)
whose name(s)............ subscribed to the foregomg mstrument apperie.before me this day in person, and
acknowfedged that ... signed and delivered the said instrument as . [, free and voluntary act, for

the uses and purposes therein set forth. 2 7 /
... day of ... / / ..... ,20..( /

Given under my hand and officlal seal, this ..

My Commission expires: /

Notary Fuhiig”

"OFFICIAL SEAL"
LAWRENCE FRAZZINI

Notary Public, $tate of Nlinois
My Commnssaon Explres 4/1 5/2018

ARSI
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STREET ADDRESS: 241 5. MAYFAIR PL ‘
CITY: CHICAGO HEIGHTS COUNTY: COOK
TAX NUMBER: 32-17-227-004-0000

LEGAL DESCRIPTION:

LOT 150 IN OLYMPIA TERRACE UNIT NUMBER 4 A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



